Cleveland, Ohio January 22, 1960 Tos ALl Directors

MATTERS ON WHICH DIRECTORS AND/OR EXECUTLIVE
COMMITTEE ACTTON HAS HEFN TAKEN AND ON WHICH
OTHER ACTION I8 PENDING

PAIRT DIVISION

1. B8adolin & Holublad, Ltd. (Denmark) (18) -~ Further negotiations with respect
to the Tec Service and Tralderark Agreements spproved by our Directors
July 29, 1958, are still awsiting Mr. Kmud Christensen's visit to this country.

CHEMICALS ~PIGMENTS-METALS DIVISXON

1. Scranton Plant (19) -- As suthorized by our Executive Conmittes Sept. 14, 1959,
the Scranton real estate, machinexy and equipment were sold at public auction
on Decenber 15. The sale grossed $51,391 ~ comprised of $35,000 for the yeal
estate end $16,39L for the machinery and equipment.

2. Travencore Minerals Limited (India) (8) -~ We have not yet received executed
copies of the five-year ilmenite requirements contract spproved by our Directors
May 26, 1959. Travancore's delay in signing this contract does not, howover,
prejudice arrangements already mads by our C-P-M Division to procure ilmenite
from Trevancore.

FOOD_DIVISION

1. Norwalk Plant (31) -« There has been no activity regarding the proposed sale of
property, as authorized by the Executive Committee Febxuary 18, 1959, st
either its appraised valus of $181,850 or at eny price. We are now renting
;.(3)51;80 square fest of the plant on a shoxrt-tem basis at a monthly xental of
7'

2. %:go_aea Acquisition of Property in Louisville (17) -~ Negotiations for acquisi-
tion of additional land in Louis for expansion of the Food DPivision's
vegetable oil refinery, as authorized by the Executive Committee October 13, 1959,
axe progressing as expected.

3. ed Acquisition of g_'omm on Elston Avenus in Chicago (12) -~ Negotistions
vi Chicago & Nortiwestem to acquire spproximately 200,000 gquare
feet of land adjacent to our Elston Avenue plant will be indtiated by Mr. Iutton

early next week. If successful, s pxoposal for the purchase of this property
will be prepared for submission by Mr. Slaughter to the Dirxectors.
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Pending Matters | -2 - . Jemary 22, 1960

" 4. Bed V Cocomut Products (7) -~ The proposed agreement covering arrangements
considered Py our Directors on June 23, 1959, whereby Durkee will purchase a
portion of its annual requirements of flake and other coconut cuts Lrom (ensxel
Foods, is being evaluated by our Food Division and our Legal Depaxtment is
concurrently preparing a counbter-proposal for submission to Genexal Foods. If
a mitually satisfactory agreement can be negotiasted, it will be submitted to
Red V, wvho have previously indicated their receptivensas to the type of arrange-
ment Mr. Slaughter has in mind, prior to sulmission to the Directors for final
approval. :

R. D. FORNER

RIH:McG

(The figure in parentheses is munber of consecutive months item has been pending)
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