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DIRECTOUS' MEETING

Cleveland, Chio, Aporil 6, 1911.

A Meetins of the Board of Directors was held at the above time and
Pla.ce at which therc were nresent D )

Ur. . M. Williams

dr, H, A. Sherwin
ur, J. C. Beardslee

dre 7. #, Cottinghan

loved by Ur, E, . T7illiams and seconded by lr. J. C. Beardsliee
-that the following Resclution be adopted:= :

. RESOLVED, That this Company purchase the following described real
-estate frem Detroit Thite Lead Jorks: | . o

‘ land in the City of Detroit, Wayne County, Michican, described as
that part of lot 15, of Theodore J. and Demis J. Campau's subdivision of fractional -
sections 29 and 32, in town 1, south of range 12 oast (the plat of which subdivision

is recorded in lider 2, of plats, on paze 2, Jayne County Records) commencinz at the
Intarsaction of the southeriy line of Milwaukee Avenue, with the easterly line of
the lands owned and occupied by the Detroit, Grand Haven and ililwoukee Railway:
thence easterly along the southerly line of llilwaukee svemie, 251.4) feet to a post
{which nost is cistant 390 feet westerly from the intersection of said southerly
lze of Hilwankee Avenue, witnh the westerly line of St. Aubin Aivemue); thence
southeriy on & line paral‘el with the weaterly line of St. Aubin ivenue, 241.85
fest to what would be the center of Lyman Street, if extended, thence westerly on
& lize parallel with the nortinerly line of Trombley Avemie to the easterly line of
the lands owned and occupied vy the Detroit, Grand Eaven and l:ilwaunkee Railway:
thence northerly along the easterly line of said railway lands to the place of

- boginning,

Also land iz the City of Detroit, Tayne County, Lichigan, descrided
8 that part of lot 15, of Theodors J. and Donis J, Campau's subdivisiou of
fractional sections 29 and 32, in town 1, south of range 12 eaat (the plat of which
Subdivision is recorded in liber 2, page 2, of plats, VWayne County Records)commanc-
1% at & point in the northeriy linme of Trombley Aveue (formerly called Campau
Road) where said northerly iine intersects the easterly line of the lands owned and
°*Cunied by the Detroit, jra:d Haven and kiilwaukee Reilway, running thence easterly
Mons said northerly lize of Trombley Avenue, 271.15 feet to a point in sald northex
13 line of Trombley ivemue (wnich point is distant 390 feet westerly from the inter-
:ecmm of said northeriy line of ;rrombley Averue with the westerly line of St.
At'll)in Avenue); thence nortrerly at right angles with said northerly line of Trombley
ttﬂme and on a line parallel with the westerly line of St. fubin Avenue 233 feet;
,rfmco westerly at risit accles and on a line parallel with said northerly line of
wobley Avenue to the easterly line of the Detroit, Grand Haven and Milwaukee Rail-
ply lands; thence southeriy elong said easterly line of said railway lands %o the
ace of beginning. : v
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. RESCLVED, That the coasideration for the purchase of said real estate
.ghall be as follows:

1st. This Company shall guarantes the payment of the quarterly dividends
gnon the $200,000.CO of preferred stock of Detroit Thite Lead Torks promptly as the

same accrue ansd become payuble; ) ' .

2nd, This Company snall guzrantee the payment of the rodemptioz orice of
said preforred stock whea the same is redeemed;

3rd., This Company shall forthwith upon receipt of a food and sufficient
warranty deed of said prooerty, free snd olear of encumbrances, execute and deliver
to Dotroit Thite Lead Vorks a lease for sald property ruaniag for the term of the
existence of said corporation, to-wit, thirty years from the 22nd day of December,
1910, said Detroi¢ Thite Lead Works to pay promptly as the same become due and nay-
able all taxes ard assessments of every kind and description levied and assessed
upon salid real estate during ithe term of said lemase, %0 at 211 times keep the build-
ings and improvements upon the same insured againat loss and damape by fire in not
less than the sum of $275,00C.CO, and to keep said duildings and irprovements in
constant pood condivicn and repalr without expense to this Company; and

RESOLY=D, That the President, or Vice-President, and Secretary of
this Company bve, and they are hereby, authorized and directed to do all and every
act and thing in their judgment necessary or proper to carry out the terms and cwn-
ditions of the foregoing resoliuntion; and

RZSCLYZD, That the lease 40 be axecuted by this Company to Detroit

- White Lead T7orks shall be in the fomm and contain the conditions following:

_ TEIS INDEINTURE Made and entered into this _ 7th day of April, A. D.
. 1811, by and between The Sherwin-WVilliams Company, a corporation duly organized
and existing under the laws of the State of Chio, party of the first part and Lessor,
hereinafter called the lessor, and Detroit Thite Lead Works, a corporstion duly
organized and existing under the laws of the State of ilichigan, ty of the second
dart and as lessee, herelrafter called the lLessee,

WIT_NESSETE:

: Taat the Lessor hath let and leased, and doth heredy let and ieaae,
unto the said Lessee, the following described real estate: .

lLand in the City of Detroit, County of wWayne, State of Uichigan, de-
:cribed. as that part of lot 15, of Theodore J. and Denis J, Campau‘s subdivision of
‘Tactional sections 29 and 32, im town 1, south of range 12 east [the plat of which
bdivision is recorded in liber 2, of plats, on page 2, Magme County Records),
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commencing at the intersection of the southerly line of idilwaukee Avenue, with the
sssterly line of the lands owaed and occupied by the Detroit, Grand Haven and
yilwaukee Railway; thence easterly along the sountherly line of lilwankee Avemue,
231,40 feet to 'a poet (which post is distant 39C feet westerly from the intersection
of said southerly line of Uilwaukee Avenue, with the westerly line of S¢. Audin
ivenue); thonce southerly on a line parallel with the westerly liane of St, Aubin
iveaue, 241.85 feet to.what would be the center of Lyman Stroet, if extended; thence
Hvesterl’y on a line parallel with the northerly line of Trombley Avenue t0 the easter
17 line of the lands owaed and occupied by the Detroit, Gramd Haven &nd ililwauitee
Reilway; thance northerly alons the easterly line of said railway lands to the place

¢ beginning.

Wt

) Also land in the £ity of Detrait, “eyne County, State of Nichigan,
described as that part of lot 15, of Theodore Je. and Denis J, Campau’s subdivision
of fractional sections 29 and 32, in town 1, south of range 12 east (the plat of
wiicn subdivision is recorded in liber 2, page 2, of plats, Vayme {ounty Records),
comnencine at a point in the northerly line of Trombley Aveme (formerly called
fammau road) where said aortherly line intersects the sasterly line of the lands
ovaed ané ocecupied by the Detroit, Jrand Eaven and Milwaukee Rallway, running thence
sssterly aloag said northerly lime of Trombley Aveme 271.15 feet to a point in said
northerly line of Trombley Aveme {which point is distant 390 feet westerly from

tbe intersectlon of sald northerly line of Tromdley Avemue with the westerly line of
Sts Afubin Avenue); thence northerly at right angles with said northerlw line of
‘rombley Avemie and on a line parallel with the westerly line of St. Aubin Avenue
233 feat; taence westerly at right angles and oz a line parallel with s2id nortnerly
line of Trombley Avernue to the easterly line of Detroit, Grand Haven and :'ilwaukee
Mailvay lands, thence southerly alons said ocasterly line of said rallway lands to

la¢ place of beginning. .
Be the_ same more- or less, but subject to all legal higiways.

. . TO HAVE AND 70 HOLD the promises hersby leased unto the Lessee for
d Juriag the term of the 1ife of the Lessee, to-wit, Thirty (30} 7ears from and

Uter December 22, 1910, upon the following covenants and conditions:-

) lst. The Lessee doth herehy covernant and agree to pay nrompily as the same
l'icome ¢ue-all taxes, assessments and public charges of every kind anddescription
*vied and assessed upon said premises during the term of this lease, or becoming

i‘??;ble during the term of this lease, and that it will upon demand of the Lessor,

°‘;‘igs successors, sroduce and deliver to tae Lessor, for its inspection, receints

h"ZInar sa.tisfactpry evidence of such payment, Provided, however, that mothing

sens o contained shall require the Lessee to maxe payment of any such taxes, assesg-~
%ur: or.public charges so long as the Lessee shell by oroper proceedings in a-

e, of competant jurisdiction contest the validity or amount of any saca tax,
**Ssnent or public charge, but the lessee covenants and asrees that it will within

R
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m;pfy days after tho renditicn of a finel judgment in any such proceeding pay or cause
to be naid the amount of such taxes, assessments or other public charges so contested
uwpless during said period such judsment shall be siayed or apnealed.’ c

2nd. Lessee doth further covenant and 'at;roe. during the term of this lease,
to keep all buildings and improvements upon said premises in constant good coandition

and repair without expense to the lessor.

3rd. Lesses doih hereby further covenant and 2gree that it will at all
times during the term of this lease insure and keep insured the buildings and improve-
sents upon said premises in responsible insurance companies satisfactory te the Lessor
scainst loss or damage by fire to an amount not less than § 275,000.70 .+ The

policies C&8F such insurance shall de denosited with the Lessor and shall »rovide that

the loss, if any, snall be nuysble to the Lesaor.

) In the event of loss, the Lessee shall have the right to have the proceeds
of any such insurance used for the nursose of renlacing or restoring the lost or
‘lamaged property and the Lessor sihell from time to tine pay over to the Lessee such
mounts of such imsurance moneys as shall be necessary to reimburse the Lesseo for
wneys expended iz such restoration or repsir, The Lessee shall whenever it mslkes
demand upon the Lessor for any such insurance moneys deliver to the Lgssor vouchers
shovine the resnective amounts expended for such restoration or repair, which vouchers
shall in all cases bde certified az correct by the President, or Tice-President, and

Secrotary, or Treasurer, of the Lessee,

4th. Lesses further covesants and agrees that it will not sublet the whole
or any part of the premises horeby leased, nor assign, transfer or epcumber this lease,
Zcent upon the written ccnsent of the lLessor, its successors or assigns, first had

awd obtained.

Sthe The Lessee Iurther covenants and agrees that no wa.ste; aither act\:ali
r.permissive,shall be comnlitted upon the leased premises. :

6th. The Lessee further covenants and asrees that at the end of the term
bereof 1t will surrender to the Lessor tke above leased premises and the improvemants
ihereon in as good condition and remsir aam the same are in at the commencement of the
¥m hereof, ordinary wear and tear only excepted.

‘o 7%h, 1t.is rmtually covenanted and agreed that the damsgé or destruction
®f the buildings and imorovements voon the leased premises shall not terminate this
fase, any law of the land to the contrary notwithstanding. -

thats 8th, It is rutually covenanted and agreed that in the event the Lessee
eo:L fail for the pariod of sixty days to well and truly ocerform or observe any
tnant or cenditlon to be ocerformed or obsarved by Lesasee hereunder, the Lessor

>
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DITECTORS® JAETTING.

Cleveland, Ohio, April 6, 1911.

gy at its election eater upon tho above leased premises and exclude the lLessee
tperefrom, and this lease shall ilhereunon terminate, and from thenceforth the Lessor
s;sll have and hold the above leased nremises &as of its first or fo_mer ‘estate, and
@y sue for and recover Irom the les:ee all dameges which Lessor may have sustained
py reason of such breach or default on the part of tae Lessee up to the time of such
satry, or Leszor may, .at its optlsr, without eatry and aveiding this lease, sue for
and racover {rom Lessee all damages which it may have sustained by resson of such
preacih or default,. ’

9th., I{ is further rmtually covenanted and asreed that the waiver cI
B sny breach of any covenant or condition of this lease snall not be held or construed
to te a waiver of any future breach of .tie same covenant or coaditioz.

10th. It is furtier mutually covenanted and agreed that inasmuch as this
lease is peraonal to the Lesasee and cannot be assitned or transferred by it except

wonr vheé written consent of the Llessor, that in the event Lesaor does consent to any
meh assinment or transler, the transferee shall receive a written assirnment or ’
transfer in form satisfactory to the Lessor, to which assicment or transfer the
transferee shall be a party and therein shell affirmatively agree to be bound by and

to cbserve and perform all ¢f the conditions and covenants of this lease to be obaerwad
tnd performed by the Lessee herein named, including the covenants end cnnditions here-
of rzlative to subletting, and to the assimnment and transfer of this lease.

. 1lth, It is furtiher mutually covenanted and apreed that this lease shall
de binding upon and inure to the benefit of the Lessor, its successors and assirms,
tad the lLessee and 1ts successors, and, when assirmed and transferred in acsordance
‘S vith the terms of this lease, its assisns. ‘ ’

12th. The Lessor covenants in consideration of the faithful performance
ud odservance of all of the covensnts and conditions to be verformed and ouserved

0 the nart of Lessee hereunder, that the Lessee shall possess and enjoy the premises
leréby leased to the full end of the term hereof without the let, hindrance or
listurbance of any person or oarty whomscever.

‘ IN TITNESS METE0P, The Sherwin-Williams Comoany has caused this instru-
Zeat to be exzecuted by its w” Prosidont and A= Socrotary, and its cornorate
feal to be herato affixed, End Jetroit White Ledd Jorks has cgused this instrument %o
Yo executed by its _ Vice-President and _-w Secrctary, and its corporate seal to be
lereto afrixed, as of the day and year rirst herein written. Txecuted in dunlicate.,

SECRETARY.
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gisned, 3Jealed and Delivered TRE SHBH‘.':’IN-‘.V;I.I-I.-‘JJS COUPARY

nce of
18 presence {Sisned) By  Walter H., Cottingham

(Sismed] L. H. Schroeder President.
x

signed) H. C. Schofield {signed) Attost A, 7. Fran

( "As to S5 W7 Co. Secretary.
., and ‘ IETROIT WHITE LS WORES ’

(Sicned) Nenry Cawpbell {Signed) By 7. ‘?mt’:’ﬁ: O.Igg%e' (dont.

Siened! R. 7. Levenhagen . {Signed}  Attest B C Kelson

( As to DV L Txs . Secretary

mZ ST4TS OF CRID, )
SS: On this 7 day of April, A. D. 1811, before me,
CUYAHQGA COUNTT. ) a Jotary Public in and for said County 2nd State,
personelly aprearsd Valter H. Cottingham, to me
versonslly knowa, who, being by me duly swora, did ssy that he is the _ o7
President of The Sharwin-~Williams Company, the corporation which signed and sealed
the forencing instrument, and that the seal affixed to said inatrument is the cor-
porate seal of seid corporatisn and that sald instrument was sirmed and sealed in
behalfl of sald corporation by suthority of its board of directors, and the said
Telter H. Cottingham acknovwledssd said ipstrument to be the free act and deed of
said corporation.
I 7ITRZSS VIEREOF, I have hersunto set my hand and official seal the
day ond year last above written. ’

{Signed} Jemes E, Camnbell
A Fotary Pudlic in end for Cayahoga
County, State of Ohio. '
Ny Commission Expires April 23, 1912,

THZ STATE OF OEIO ) -
S8: On this 7 day of April, A. D. 1911, before me, a
CUYAHOGA COURTY ) Notary Public in and for said Connty and State,

‘ personally appeared Adrian D, Joyoe, to me personil-
1y xnowm, who, being by me duly swora, did ssy that he is the Vice-President of
Detroit White Lead Works, the corporation which signed and sealed the forepgoine
instrument, and that the seal affixed to said instrument 1s the corporate seal of
%ald corporation and that said instrument was 8signed and sealed in bdehalf of said
corporafslon by authority of its board of dirsctors, and the said Adrisn D Joyce
dcznowledged sald instrument to be the free act and deed of said corporation.

-
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DIRECTORS' WESTING.

Cleveimd, Onio, April 6%k, 1911,

) I¥ VITEESS 'RIEREOF, 1 bave hereurnto set oy hand aad officlal seal
the day and year last above wiritten.

{8izmed) James 3 Campbell
A Hotary rublic in and for the
"SEAL". ) Cocunty of Cuyanoza, State of
. Ohio.

iy Cormission Sxpires 4/23/12v
BSSOLW:'.D, That the form of guaraanty to be signed by this Company
upon the respective certificates of the present prefarred stock of Jetroit Unite
Iead "orks shan be as follows:-
- ~ FOR VALUZ R=SCEIVED, The Sherwin-Villiams Company, & corporation of
the State of Ohio, beins tha owner of a majority of the shares 2T the common capital
stock of the within named Datroit Thite Load Works, 2 kindrod Bt non-competing cor-
poration, hereby suarantees the nunctusl paymont of the dividends on all shares of
preferred siosck represem:ed by the witbin certificate whean and 2s the s.me becoms
peyuble by szid Detroit White Lead Vorks, durins the ezistence of said corporation,
or until the within montiozed shares of preferred stock are redeemsd, and hereby
guarantees the payment of the rodemption price of the within shares of preferred stock
vhen  ths same are redeemed,
TS SHERWIR-TILLIALS CUPARY
By LU
The above Resolution wes uzanimously adoptad.
On motion tho meeting then adjouwrned, -

- - - - ——

Cleveland, Ohio, April 12‘.:};. 1911,

A meeting of the Board of Directors was held at the above time and
‘Place at which there wWere present, H-A Shaerwin, W B Cottingham, W B 4lbright, J C
Beardslse, ¥ M Williems, and E M Richardson.

Lloved by ir E ¥ Richardson and seconded by ¥r J C Beardslee that
¥r 7 H Cottinghsm, President of the Company, be, and hereby is authorized to sell
the Canadizn and English Depariments of The Sherwin-¥illiams Compaany at a price of
nat less than $3,875,020.00 cash, or as an alternative on the follmvipg ‘baais

Cash 32,525,000,00
7% Proferred Stock  1,250,000.00
Comoa 500,000.00

. 1% veing u.nderstood i either case the buyer is to assume the Mortgage and Debentures
Aoy resting on the Plant of Lewis Berger & Sons, Ltd., lLondon, Zngland.

lotion carried. (Mr Cottingham because of his personzl interest in
both enterprises refrained from voting). ,
On motion the meeting then adjourned.

IO
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