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‘g, ;'ﬁgtfm.‘ﬂ R
U. S. Treasury Depurtment
Internal Rereawe Service

For Calendar Year 1950 P |

or scal year Deginning Myvubowd, 1950, and ending Oubobap 31, 1951 | e

PRINT PLAINLY CORPORATION'S NAME AND ADDRESS N‘s e
TR m ooNPARY -
Distriet . .oooomieiirecsaee,
(Namo)
m a“m ” {Cashiur's sinwe)
{Streat sod pwmber) .

TCRY w teww, pastal seas haober)

£ R 3BT s o -,

Cash Chack M. Q.

Pt Paymant
$
NET INCOME cowmxnow"
item and v . {
Inatruction No. GROSS lNCOMi’ i ]
1. Gross sales (where inveatories are mhn‘:mo I.eu Reaturns and “lm.mO
a0 incone-dstermining factor} allawenoces.
2, Less: Cost of goods sold. (From Schedule A) -
3. Gross profit from sales. - m
4. Groses receipts (wheze § ies are not &b jnoome-determining lu?.cr)- N N - R
8. JLess: Cost of operations. (From Schedule B) - "
6. Gross profit where inventories are not an i d ining factor_.
7. Intereet on loana, notes, mortgages, bonds, hank dopodu, (379
8. Interest on corporation bonds, ete. : -
8. (& xnw;l?agpnl‘ﬁaso::'o(-ﬂ“ mhgﬂaw M,‘blﬂ.:ldswnd ln exoems W Sl S AT .
) Interest on ¢ ot of wisln instrmestalities of the Unlted 5iaiat aecad i
@ “é:.’*“ 20 Tmrhmn o R oy o wlul:’ﬁ. Jg‘g‘;}’f‘“"’f N 7] n
10. Rents %0 33
11, Royald ity 16
oy z
12. {a) Totisl net short-term cspital gain (or axcem of et ohort-f.azm cupitul zsln over nﬂ lon(-tcmx
capital loes). (From Schedule C) ";
{5) Total net long-term capital gain {or oxoens of nat fong-term capital pln over oot lhort-hm - m.“" F'Y
capital loes). (From Schedule C).. —
{e) Net gain {or loes) from sale or exchange of property other than capital uneh. (meu Schndulvb) * . Lw
13, Dividends. (From Schedule E) . s mu
14, Other income. (State naturs) - — — 16,503,095 $1
15. Total income in ftems 3, and 6 to 14, inelu . : 3 LAl KA
DEDUCTIONS . ) A
18" Compeneation of offcers, (From Scliedule F) — - R}
17. Selaries and wages (not deducted slsewhere) 19 €9
18. Rent. i . 337°'ST \
1. Repalre (do aot include eo‘to( Imprvrmﬁl rpapital fexpandiiion
20. Bad debts. (From Behedule G} AR AN, .. - v
21. Int e s 4 L - -
22, Tazes. (From Schedule H) i L4 .'.g‘.
23. Coutributions or gifts paid. (From Schedule I}
24, Losses by fire, storm, shipwreck, or other casualty, or theft., (Submit schedule). W'ﬂ"
25. Depreciation. (From Schedule J). o1
26. Depletion of mines, oil and gas wells, timber, ets. (Submit achedule) . - ’
27. Amortization of emergency facilities. (Bubmit acheduls) .’k--
28. Advertisi -00-
29. Amounts contributed under s peneicn, annpulty, stock honus, or profit-sharing plan, ete .o ... .”... .
30, Other deductions suthorized by law, (From Scheduls K e o e oo e ’:'w..h‘n 7
3L ‘Total deductions ia items 16 to 30, (nelusive._ —&*&&-ﬂ!-&
N 1] [
32. Net income before net opersting loes deduction on acoount of net operating loss earyy-over ({tem 15 loss fex 31) b RS E
33. Less: Net operating loss deduction oo t of net op ing loes carty-over [rom two preceding years. (Submit state- Hone

mert) ‘ : =35V e
T Mmchimdtn
TOTAL INCOME TAX LT S aoageogys e

34. Net income

35, Total income tax Qfmo lﬂ. plge! ar lﬁ ot R Form 1120FY, M -8 i
36. Less: Credit for incote tares pald to s foreign oountry or United States possession: allowed | - \

ad e GOTPOIR oD e et e s o ranaie e L 7.“‘09’ 1%
37. Balance of i tax due  JUUUOR IR

DECLARATION. (Ses Instruction E)’ .
We, the undersi, ident {or vies ridant, or other principal ofScer} and tr (or sl . or chiel ‘fm! officer) of tb
corporation for whlch tbh return i- mudc each for himself declares under the pensities of perjury that this rotwrn (ineludi
szawmeu as been examined by him and Is, to the bm ol his knowledge and belief, a trus, sorreat, sad compleis retura, m.uie in good futh far the wub'
year sta pursuant to the Internal Ravenue Cods sud the regulations iseued therounder. s

(Preident ar other Drivetpal atham) (Btate Uik}
Comtvolier

SRS ...
{Dwta} {Treasnret, ', o Uhled Apssniing Ooer) {Blats LGe)

i

CORPORATE |
LOren

S reiared tho wotues for the parsa En)mdbouhu.\d the a
I/we declare under the penalties of that I/we pre this return for the 2 D that return (Includiog any accompany
ing schedules and statements ?‘u & true, m;::d enrnph?a statament of all the information :upnﬂn( the tax Nability of the person for whom this retur:
haa been prepared of which I/we have any knowledgs. - “

(Rignatare of purson TRwparing ihe fetwn}

(Dats) (Slgnasture of parses preguring the retara)

{(Nesme o Orm or scxploywe, f a0y}
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e Schedule’ A —COST OF GOODS:
R Whers brronterios e

Ioventory at beginning of yar_._.‘................

N Y faot

Material or haadi ght for
or sale.

Salnries and wages S8
Other costs per booka. {Attach itemised sched

Total

Less: Inventory at end of year.................
Cost of goods sold {enter as item 2, page 1)

3.

Total (enu:r"vlc'it‘e‘;niﬁj pege 1}

Schedule C.~—~Separate Schednle C (Form 1120) okould'be obtained and ased in reporting sales aad exchanges of capital masets and Sled with and as s

part of this return.

Schedule D.—GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS. (See Instruction 12)

Deperoation Alowd | ¢ Gogt or Oter Basts
2 Data Aoquired ) . (at Alowsdle) am
& Dctpin of Propasy w2 Duetds | ommmepis | CEIRRSS | RASHADNE | o
Mo. Dey Yesr | Mo. Dey Year . Mﬂl) &m‘}'ﬁg
s s LSS, 3
TOtAl- oomasarnesee . S ) Ml 3 3 $
Total net gain (or loss}. (Column 4 plus column § minus the sum of eolumns 8 and 7) M as ftem 12 (¢), page 1 s
L
State with reepect to each (tem teported tn Bchedule D: (U % dn‘.._._._.......
mwbethe u!molnb«cxehum o) porchase owomd directly 5 percant in valos of Yoor ooLsAAIng SLOGK, (5 3 pereen
ralue of i urn.pinuhclndaop.m mvﬂmdmuoliﬂm'uum‘hw Wyw«ummwmm 1Y) nd c) w! "I”wwmvﬁm sl;;

thaa 50 peroent ln value of Its capital stock wes ewpad directly or indirectly by yoa ...

I o, riste 0s0s b eddrem of

Scheduls E.—INCOME FROM DIVIDENDS

1. Nazne and Address of Peying Corporsticn 5 Other Carparations
Iy }
!
Totala. S
‘Total of eolumns 2, 3, 4, and 5. - (Enter as item 13, page 1), P
od browm cor oncitied t the

bepefits tlon 251 of the Intermal Raven:
Diyidends on share socoants !od-nlu

l;dlvtd&naonsbmmcwwﬁm mnlmw r‘m ;

T Y 7
1. Name and Addrees of Oficer

'!xeyt 2ividends ou certain mmmkumbkamuu ;h:::mmiln!hnw 1] m&uﬂmmmn— Clina Trads Act orp

hmmbmmmu T wiamlmd:xlmmwummm‘wzmmuwxnmn @), pag

‘-7!?.

" “Pm?ﬂdOcpa\ﬂm't

B
& Amoant of
&

4. Common

8. Preierred

Total compensation of officers. (Enter as item 18, page 1)

Schedule G.~~BAD DEBTS. (See Inatruction 20) (See note)

Amount of Notet 35d Accotints u lot C:
1. Tazable Recelvable Ontstaoding a6~ 4. Not Inoome Baported | 5. Buien on Awcans | scipn it Mo Fomer b i hd
2. Beginning of Year 3, End of Year Carriod on Books > Omho‘g::?:o‘«m t fmm"'mcf’”d
1946....... $. s $ 3. 4 $. $.
1947. PP I
1948 Bod | Silidile
1949
1950.......
Securities which sze capital assets and which becsma worthless within ths tarebie year aboald be reporied bn Schadals O,
Schedule H~TAXES. (See Instruction 22) Schodule [.—CONTRIBUTIONS OR GIFTS PAID. (See Instruction 23)
Nature Ameaot Numo and 4dtrem of Orguatrstion Amaamt
S. 3.
A ] Rt
) " 'Total:: (Enter as ftom 23, page 1, subject to
Total. (Enter as item 22, page 1) 3. 5 pe limitation.) {(Beo Instruction 23).( $..coveeeeeeeenn... | -
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et P L e

”

ation A)

. Kl ty (I basid! 2. Dats 9. Depreci
i tn:ft:fm -’ai& emrnm).m Aoquired fowsbie Thiy Year

»
-
ol
l

”»

T

Total. (Eoter as item 25, paga 1),

PRIy~ S g

TAX COMPUTATION. (See Tax Computation Instructions)

CALENDAR'YEAR 1880, * T .

For other taxable years ending after June 30, 1950, and before December 81, 1951, obtain from Collector
Form 1120FY and use rates ahown thereon to computa the tax.

Une No. T o et |
1. Net income (item 34, page 1} ) $ ———
2 Tess: Dividends received credit:
(a) Enter 85 percent of dule e
() Enter 57 percent of column S, Schedule B d
Total dividends received credit. Enter sum of (a) and 3, above, but not to excesd N .
85 percent of the excees of item 82, pege 1, over the sum of items 9.(s) and 9 (), page L] &o—receee e
3. Credit for dividends paid on certaln preferred stock if taxpayer 18 & Public WHULY . wieces foragememr o mmrmmmn feoeao
4. Credit for Western Hemisphere trade corporati . . e . i SRR JOTN S PO
B A PR P ST R O <
5. Surtax net & . . 3. PR, S —
6. Combined normal tax and surtas. If amount of line § fa: R g e T
Not over $25,000; enter 22 percent of line & (25 percent if & lidatad return)_ .. v R

.
$4,750, * Eoter diﬂerwee.}

Over 25,000, Computs 42 percent of line § (44 perent If & consolidated return). . Bubtract

7. Lees: Normal tax adjustment for paniallg tax-axempt interest; enter 28 oent. of t.ha"_sum
of items 9 (a) and 9 (b), psge 1, but not (v excess of 23 percent of Uise 5__ —

A s
8. Surtax adjustment for partially‘taz-exempt interest. 1f amount of line 5 ls:
Not over $25,000; enter sero.

. Over szsooo.goq o

Trie g B)ypagek

9. Normal tax and surtax T - T bk $o N I
10. Totsl tax {line 8, or line 22 of Schedule C) S | NN S
QUESTIONS
1. If this is the corporatio’s first return, indi hether (a) pletaly new 8. Isthisa tidated return? ] (1f 80, procure from the collector

buei 0, or (b) or to previously existing business, which was of internal revenus for your district Form 851, Affiliations Scheduls,
organized as (1) corporation O, (2) partaership O, or (3) sole pro- which ahall be filled in and filed 2s & part of this return.)
prietorship O3, or (4) other (indieate) ........ If to previously | o yrenis v . : . ~
existing business, give name and addreas of the provious business a ,,~n";°°m: ”t.mxmll’:",“d! ,,”;f”:l’,(n“l)n?‘f,n:m"‘::“,‘;‘?n;‘ aay Hme
orgsnization another sorporation ither domestic or foreign? —T#®___: or (3) didany
. corporation, individual, partnership, trust, or istion own at soy

L time during the taxable year 50 percent or more of the corporation’s

o . voting stock? ......‘_.....7 (1! either anawer is “yes,” sttach separate
schedule showing: (1) Name and address; (2) percestage of stock owned;

2. Collector's office where the corporation’s raturn for the preceding year i(3) date stock was :?qulmd; and (4) the coliector’s office in which the
ncome tax return of such corporation, individual, partnership, trust,

was filed Clovelant, hie or association for the last taxable yul: was filed.) P
3. Enter amount of income (or deficit) from Item 32, page 1, Form 1120 | 10, Ls this return made on the basis of cash receipts and disbursements?

for TP Liseal yesr 1950 3 nm" B not, deseribe fully in separate statement.
4. The corporation's books are in cars of .. RS 3. ¥, Naneg 11. State whother the inventorien at the beginning and end of the taxable
1 . year mﬂu&d &1 oo#lh, Or vost or market, whichever is lower
-------- Rt s —— other basis is used, axplain fully in separate
Located at 11001 Madison *‘-0 chmt Chie gtatement, giving date laventory was last reconciled with stock (see
oa Specific Instruotion 2).

5. Enter the spproxzimate ber of stockhoiders at the close of tha tax- [ 12 Did the corporation make a retumn of information on Forms 1096 and
sble year Qosmon Prefowved « lean 1099 or Form W-2a for the calendar year 1950 (see Instruction

G-(IN? e
8, Check £ the carporstion iz & farmere’ marketing or & {armen’ purehas-
ing cooperative association (], & consumers’ cooperative association [J, | 18. Bas any transsctlon described in Inatruction G-(3) oocurred on or after

or other cooperative associstion [ Ooctober 8, 19407 (Answor “'yo8"™ oF “DO™) Lo o e eeeenen
7. Is the corporation s personal holding company within the meaning of | {4 Did the corporation at any time during the taxa ear own direct]y or

sectiop 501 of the Interna! Revenue Code? .....ccc.  (If a0, an addl- fadirectly any stock of a foreign corporation? . (If 8o, attach

tional seturn oo Form 1120 H must be filed.) statemeat a8 required by Instruction K-(3).) 10—
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: Page 4

1
2

ASSETS

Cash,
Notes and saccounts recel

i,

Lesa: Reserve for bad debta.

3. Inventories:
(a) Raw materials. - % e -
(&) Work in pr ———
(¢} Finished goods. —
(@) BUPPUER oo e aseemmemm rerrrrre e e en | ot sp 200 st e e me cennns | saness _— .
tment, [ag tal obligations:
(®) Obligations of 3 3 , Btata, T ey, o political sabdivision therwof, o¢ tha
ambis, o United Blates p $. [ JOUUNR JOU
 Oediiea “:v‘;: lEn:‘ oy belors Daiors Beptamper | 1I, a2 postal — -
onda: Treasury botes ‘peiac to Decambar 2, 10405 and Treasary
b1l {ssuod Drar 10 M1, oL
() Tnltad States s vings bondaand Tressury binds iaiaed prioe to Maroh
@ lons of m.num“& ?uu"mb:d&’mﬂ#:_ SNV S S A (UUOR———.
@ mzlxl}“gguuunu ot Fodoret hgdmmﬁb):lnn stock Wnd banks, end - -
Yoders! Intacmaed banks to March 1, 1841 .
o O ll(i l‘l-nd h“m‘:mmuum the Umtldmsum N "
prioe to March 1, (1S antalbnasiniiemmisol O Y T R
@) of munu.mmuu-dmuum Btates woad 0t o
5. Other in ta (i ).
€. Capital asseta: .
(a) Depreciablo asseis (itemise)
Total depreciable assets. -
Lesa: Reserve for deprociation.. o
(®) Depletable assets
Leas: Reserve for d .
(¢} Land ’
7. Other asseta (it o) z
8 ToTAL ASBRTB s e——aaanf T T i S
LIABILITIES .
9. Accounts payable L & WO, N S VTS N
10. Bonds, notes, and mortgages payable: T
(a} With original maturity of less thao ! year. .
(b) With original maturity of 1 YeAr OF MO8 eemwmmmemm o faremesosnazozonzmeneat oo e | e e
11. Accrued exp (itemise)
12. Other liabilitiea (itemise) T T
la I rl Teserves (it TR Y -
A . e
14. Capital stock: © Number of ubm at.eadiof ead of yoary 3 ~
(a) Preferred st00K . emmm (oSt =
@) C stock ¢ ) . i
15. Paid-in or capital surpl
16, Earned surplus and undivided proBtecmcncmm el bt e femeersieena |
17. Torau LissiLrrizs. o ke | sE)__ [ SRR (.
Schedule M.—RECONCILIATION OF NET INCOME AND‘ANALYSIS Ol'-' EARNED SURPLUS AND UNDIVIDED PROFITS
1. Toul distributions to stockholders charged to - us and undivided profita at close
roed surplus during the tazabls year: un.bh yoar (Szhodule‘L) ..... 3. S
" G $ 18 Net ing
eome bnton not operating loss deduc-
{d) Btock of the corp tion (item 32, pags 1)
() Other property
2. Contnbutium or gifts (excess over b percent 19. Nontazable {nterest on:
limita {a) ObiL xal of bd‘i Btate, m’rerﬂqu, &r
3. Fedoral inoome and excess profita tazes subdivision thereof, or the
4. Iogome taxes of foreign countries or United ﬁ'&“ of Columbla, or United
States poesesaions if ciaimed as a oredit in
whole or in part in ltem 35, page 1 {3) Obligations of the United States:
5. Federal taxes paid on taz-{ree covenant bonds. (1) Obligations h-ucd on or before
6. Sp:ghl i:prgﬁrent taxes tending to {norease Septamber n& 1“7 all PO:::
rt: ury o
@ value ¢ property luu:fdormbeoemberllm
7. Replacements, renewals, and ftal expendi- Tre.mry bills ismued prior to
a1 turea ch;rgcd!t.o P Lbe l;;mt; Mu‘cb 1, 1941 .
paurancs premfums on e of an
officer or employee whers the corporation (3} United States savings bonds and
directly or indirectly a beneficiary. Trossu b-::nd-' f‘";'is E’%o‘hﬁ
. Unatlowable I t i 1 ring ouns o or
e dsiocs sbior ikt o mindid . B osaed pror to Maren L, 104 .
10. Excess of capital losses over capital gains. (e} Obupﬂomlgmnt lﬁn%olzsnh, joint
. Additi o taly) : an eral inte
11, A iops to surplus reserves (list separatsly) s T barke bamod pd:r g
(a) ‘Mared 11040 .. e
®) 20. Otber nontazable L (tomise):
(e} (s}
{d) )
12. Other unallowable deductions; 21, Chargee agalnst surplus roserves deducted
((:; from {nocme In the return (ltemlse):
(a)
13. Adjustments for tax purposes not recorded on . -
books (itemise): P ™
(@) 3, Adjust ta for taz purposes not tecordad on
(%) books (ltemise):
14. Sundry debits to earned surplus (itemise): (8) e e e e e e e
{a) ) -
)] el 28, Sundry credits to earned surplus (item!ise):
(¢) {a) S
15. Earned surpiugs and undivided profits as shown (O]
by balance sheet at clooe of the taxable year
(Schedule L) [O]
18. Total of lines 1 to 15 s.. 24. Total of lUnes 17 to 23, I I3

a1
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jJomesey, ~  COMPUTATION OF U. S. CORPORATION INCOME TAX 1951-1952

For taxable years ending after March 31, 1851, and before December 31, 1352 (other than calendar year 1951)
Tarahls year beginning . Sorywadew 1 1950, and ending .. Qutoder I, 1353

Ele this form with 1380 Form 1120 it PRINT PLAINLY CORPORATION'S NAME AND AGOAZSS i e )
tazable year begins In 1350, File with 4....m.mm"..mm ............................... M r this my?r.::’(m befort July 1, 330,
:gg: Forrg 1120 4 taabia yeus begias e miqun m~ 11 tiobie yexr beglns oa or after Suly 1,
. et ind iy R e 1950, B fe stbes 5ids voly.
""""""""""" {(City o town, postai zane auwmbet) TiStatey T

FOR TAXABLE YEARS BEGINNING BEFORE JULY 1, 1350
(A) COMPUTATION AT TAX RATES APPLICASLE REFORE JULY I, 1966 [

U MORMAL TAX COMPUTATION -
1. Net income Citera 34, page 1, Form 1120 for 1950). . .. vvuvnnrnnrmornsnenanasnneenenennn P
2 Less: Interest on certain obligations of the United Seates and its instrumeatalities issued prior i :
to March 1, 1941. ter toezl of items 9 (@) and (8), page 1, Form 1120)........¢ ! il
3. Adjusted net income $.. R
4. Less: Dividends reccived credit.  Enter 85 percent of sum of columns 2 and 3, Schedule E, :
Form 1120, but not to cxceed 85 percent of the sum of line 3, above, 2ad item 33, ‘
page 1, Form 1120, . . oo oo i e e JRVSOTUT SA
5. Normal-tax net income. .. .. SN S
6. Normal tax. If amount on line 5 is: _—
Not over $5,000; enter 15 Percent Of 50 5. .\ o viuuerinnin it aiii et
Over $5,000 buz not over $20,000; eater $750, plus 17 petcent of excess over $5,000.......... . ...
Over $20,000 but not over $25,000; eater §3,300, plus 19 percent of excess over $20,000 S, [
Over $25,000 but not ovet $50,000; enter $4,250, plus 31 percent of excess over $25,000 e
Over $50,000; enter 24 percent of AMOUBT 00 JIC S\ v\t v it ieiu it en v e iaiier it ieiasaataiaas
Nots.—The normal tax of forcign corporations cngaged ia trade or business within the United States is 24
percent of normal-tax net income, irrespective of the amouat.
SURTAX COMPUTATION
7. Netincome (line 1, above) . .o ou et ittt it e et it $oe. |
8. Less: Dividends reccived credie.  Enter 85 perceat of column 2, Schedule :

E, Form 1120, but not to cxceed 85 perceat of the sum of linc 3,
above, and item 33, page 2, Farm 1120, excludiog from the com-

putation cerrain dividends received on preferred stock of a '
public utility, ..o R SSTURN PR I
9. Dividends paid on certain preferred stock if taxpayer is a public :
UhliEY. e e b i
10, SULEAX MEE IBCOMIC. « . o\t e v e v ar s et s et e tae sttt aa s mn e e aetaneianeaonenenasanns !

11. Surtax. If amount on line 10 is:
Not over $25,000; cnter 6 perccat of line 10 (8 percent if 2 consolidated recurn)
Over $25,000 but aot over $50,000; cater $1,500, plus 22 percent of excess over $25,000 ($2,000 plus 24 percent of
excess over $25,000 if a consolidated return)
Qver $50,000; enter 14 percent of amouat on line 10 (16 percent if a consolidated return)

12. Toral normal tax and sureax (line 6 plus lige 11). . .0 oo i i i ] S
13. Line 12, multiplied by number of days in the taxable year before July 1, 1950, divided by number of days in the taxablc i
year. .. . ... I T P e S e
(B) COMPUTATION AT TAX RATES APPLICASLE ON AND AFTER JULY 3, 1950, AND GEFORE APRIL 1, 1981 :
14. Net income (item 34, page 1, Form 1120 for 1950). . ..o oottt ne e LTS .
1s5. Less: Dividends received credit—
(2) Eater 85 percent of columa 2, Sched- !
ule E, Form 1120............... L VSRR A— | !
(b) Enccr 59 grccuz of columa 3, Sched- . . ;
e E, Form 1120............... i
Total dividends reccived credic. Enter sum of () and (b), |
above, buc not to cxceed 85 perceat of the excess of item 32, ;
page 1, Form 1120, over the sum of items § () 20d 9 (8),
age 1, Form 1120, . ... o...ooviinenno. RSTRRISa T - |
16. Credit for dividends paid on certain preferred stock if taxpayerisa )
public utility. ... ..o et i
17. Credit for Western Hemisphere trade corporations. ............. e
18, SUMTAX DEE IDCOME L - - o et e e ttae ettt ettt ettt bt s e et et e b [ t
19. Combined normal tax and surtax. If amount on line 18is: l
Not over $25,000; enter 25 percent of line 18 (27 percent if a consolidzted return). .. ...oivvuuien s nes, ) i
Ovder $25,000. Compute 45 percent of line 18 (47 percent if 2 consolidated return). Subtract $5,000. Enter l S
O O tICE |+ st ettt et s e e e e e e e e e e e e e e e e e e et e e e e i
20. Less: Normal tax adjustment for partially tax-cxcropt interest; cater 25 perceat of the sum of items 9 (6) 2nd 9 (4, |
page 1, Form 1120, but oot in excess of 25 perceat of line 18, above [
21, Total ormal tax amd SULTAX. ...\ttt e :
12. Linc 21, multiplied by number of days in the taxable year after June 30, 1950, aad before Apdl 1, 1951, divided by oum- |
ber of days in the taxable ¥ear. . . .o \o v .o e Lot s
(C) COMPUTATION AT TAX RATES APPLICABLE OM AND AFTER APRIL 1, 3951
23. Net income (item 34, page 1, Form 1120 for 1950). .o oo viv oo eeaneneees ] Sl
24, Less: Dividends received credit—
(a) Eater 85 perceat of column 2, Sched-
ule E, Form 1120.,.............
(b) Enter 62 percent of column 3, Sched-
vleE, Form 120...............
{c) Enter85percencofdividendsreccived
from ccreain forcign corpora-
B3 70 TP (S OUOU (OUPPORON
Total dividends received credic. Enter sum of (2),(b), 20d{c),
GLD 045470 above, but not to exceed 85 percent of the excess of item 32,
page 1, Form 1120, over the sum of items 9 (4) aad $ (4),
age 1, Form 1120, ......ooieoiinnnnn Leeeteiiiiin b SRR
2. Credit for dividends paid on certain preferred stock if taxpayer is 2
public utility. ....... T T
26. Credit for Westera Hemisphere trade corporations e
g'};_s__q_r_ux F R T TR T R TR T R D T TN . SRR S
28. Combined norma! tax and surtax. If amount on line 27 is: -
Not over $25,000; enter 30 percent of line 27 (32 percent if 2 consolidated return). . oovuur i i o !
Ov:icr $25,000. Compute 50 peecent of line 27 (52 percent if a consolidated return).  Subtract $5,000. Enter 3| $......... i,
T OTONCE « ot e s e e e e P |
29. Less: Normal tax adjustment for partially tax<xempt interest; enter 30 percent of the sum of items 9 (o) and 9 (8), i
page 1, Form 1120, but 0ot in excess of 30 percent of line 27, aﬁfm O R
30. Total normal tax and surtax .. ........ L L T T T L $ .
31, Line 30, multiplied by number of days in the taxable year after March 31, 1951, divided by number of days in the -
taxable year. . . ... .. e . e e . - $.....
32, Total of 10es 13,22, 20 3Lu v v nnene e e e e et e ‘ $e
3%, Total tax (ling 32, or aleernative tax, whichever is lesser).  Enter here and as item 35, page 1, Form 1120 .. ... ..} ...




Aprfl 4, AN in sactiom D and L. if tasadie year be,
b e b e retotorront ore to 1051 Formm iTbe Uf exsants

and schedule ref xi pal d

m on or after Apetl 1, 1962, but befwey Jan 1, 157 Al In section E only,

usry 4
bugins In 1350 use appropriste ftemes snd schadules of 1950 Feem 1120) :

(D) COMPUTATION AT TAX RATES APPLICABLE ON AND AFTER JULY 3, 1880, AND REFORE APRIL

1. Net income (item 34, page 1, Form 1120)....
2. Less: Dividends received creditm

(2) Encer 85 percent of column 2,5¢ched-
ule C, Form 1120..............

(b) Enter 59 percent of column 3, Sched-
ule C, Form 1120, ... .

(c) Enter 85 percent of dividends

received from certafn foreign
COrpoOTALIONS +.vuuuvrvnren.as
Total dividends received credit, Eater sum of (2),(b),

above, but not to exceed 85 percent of the excess of

page 1, Form 1120, over the sum of items 10 (a) and 10(8),

52200

and (<),
item 32,

page 1, Form 1120, . ....... T T e 5314200 7O
3. Credit for dividends paid oo certain preferred stock if taxpayerisa
public urility ... ... i
4. Credit for Western Hemisphere trade corporations
5. Swrax mevincome ..ol T T T T T T TP
6. Combined normal cax and surtax. If amount ou ling 5 is:

Not over §25,000; cnter 25 percent of line 5 (27 percent if a consolidated return)

Over $25,000. Compute 47 percent of line 5 (49 percent if 2
difference

i
t
3
i

10

»

6,787,273

comsolidated returs).  Subrract $5,500.

7. Less: Normal tax zdjustment for b'a}zially rax-cxcm?
(). page 1, Form 1120, but not in excess o
8. Toeal ncrm]al tl:xdand s\ma;e.. s
9. Line 8, multiplied by aumber of days in ¢
number of days in the taxable year.... tﬁm
(E) COMPUTATION AT TAX RATES APPLICABLE ON AND AFTER APRIL 1, 1951 Wk, &3 52
10. Net income (item 34, page 1, Form 1120)................... e , R }?..
11 Less: Dividends received credit— 2 Sched
(a) Entet 85 percent of column 2, Sched- l’b
ule C, Form 1120, ............. 5. 101 !
(b) Enter62 grccm of column 3, Sched-
ule C, Form 1120.......covunnen . i
(c) Eater 85 percent of divideads
reccived from certain foreiga
COTPOTALIONS o uvvuuysmvnvsonnsfmmmmmmeemseamenase boveneren
Totaldividends received credit. Eater sum of (a), (b), and(c),
above, bll:.\t 00t to exceed 85 Pcfccl:tf of the cxc(m; of (i;cm(i?).. :
page 1, Form 1120, over the sum of items 10 (a) and 10 (4), 203 {
age 1, FOrm 2120, . ...\ viiiiiiaaaan et N 1, Te :
12. Credit for dividends paid on cerrain preferred stock if taxpayeris 2 i
publicueility.................
13. Credit for Western Hemisphere trade corporations. .
14, Surtax oetincome.. ... ........... e eeeriesieiiriiiaies
15. Combined normal c2x and surtax. If 2mount on 14 line is:
Not over $25,000; enter 30 percent of line 14 (32 percent if a consolidated return). . ............. e e
Ovdc;'f $25,000. Compute S2 percent of line 14 (54 percent if a consolidated revurn).  Subrract $5,500. Enter
ifference ... i, e e e F
16. Less: Normal rax adjustmenc for partizlly tax-cxempt interest; enter 30 percent of che sum of items 10 («) and 10
5), page 1, Form 1120, but not in excess of 30 perceat of line 14, abave. ..., ... .. oo.. 0. e
17. Tozal a_orm]zi tax ;nd surtzx (If taxable year begins on or after April 1, 1951, enter tax here and oa line 20 disre-
FC g LT F o -
18. Line 17, multiplied by aumber of days i th after March 31, 1951, divided by number of days in.the
) (aiabfcvc:rp.,,...y ............ ys ..... i%&y& ----- e y
19, If taxable year begins on or after July 1, 1950, and ends after March 31, 1851, enter sum of lines $ and 13. ..., .
20. If taxable year begins on or after April 1, 1951, enter amouat shown on line 17...... e e
21. Total rax (line 19 or 20), or alteraative tax, whichever is {esscr. Enter here and as item 35, page 1, Form 1120 .. ..

INSTRUCTIONS (Refermces are o the Intarnal Revercs Code, anfess athenwisy noted)

1. Taxable Years Begianing Before July 1, 1950.—If the taxable pear begins
rrine to July 1, 1950, and ends after March 31, 1951, the tax should be computed by
using Sections (A), (B), and (C). la computing the tentative taxes under Sections
(A (B), and (C} the aet income is not recomputed.  For computation of credit in
the case of dividends received from certain foreign corporations, sce imstructions
{pagss 7 and B} for 1931 Form 1120.

In the case of 2 public utility corporation which has paid dividends on its pre
ferred stock. line & in Section {A) provides foc the allowarce, in computing surtax
ret income, of an amount equal to the dividends paid on certain preferred stock,
On linc 16 in Section (B) there should be entered an 2mount equal to 31 pescent of
the lower of {4) the amount of dividends paid on certain prefereed stock of 1 public
vtility corparation or {5} the excess of the public utility corporation’s adjustesd net
income over its dividends received credit.  On line 25 in Section (C) there should
be entered an smount equal 1o 27 percent of the lower of {4) o (5).

A Western Hemisphete teade ¢nrporation should compute its tax in Section (A)
without computing a surtax, and its notmal tax should be computed without regard
to anv credit under <ection 26 (7). On line 17 in Section (8) there should be entered
an amount equal ta 3 percent of the normal-tax net income computed without regard
to cach amaant. On line 26 in Section (C) there should be entered an aryount
eqial ta 27 percent of cuch neemal-tax nct income.

The credite Mlwdd in ompuating surtax aet income and the surtax rate peovided
in the Fxcess Trvhts Tax Act of 1950 are not effective with respect to the computa-
tione of the credits and tax under Section (B).

2. Taxable Years Bepinning On or Aftee July 1, 1950.—{a) Taxable years
Feguvang before April 11951 .~ If the taxable vear hegins on or after July 1, 1930,
2nd cads after April 1, 1951, the tax should be computed by using Sections (D) and
{F). In computing the tentative taxes under {D) and (E) the net income 15 not
recomputed.  For computation of credit in the case of dividends received from cer-
tain foreign corperations, see instructions {pages 7 2nd 8) for 1951 Form 1120.

Tn the ¢ase of 2 public utility corpocation which has paid dividends on its preferred
tork, thete should be entered om line 3 in Section (D) an amount equzl to 30
percent of the lower of () the amount of dividends paid on certain preferred stock
of a public utility corporation or {4) the excess of the public utility corporation’s
adrusted net income over its dividends received credit. “There should be entered on
froe 12 in Section {F) an amnunt equal to 27 percent or the lower of (a) or (4).

A Westernt Hemitphere trade corparation should enter on line 4 in Section (D)
an amount cgual to 10 percent nf the normal.tax net income computed without regard
tr ench amount.  On line 13 in Section (E) there shouid be entered an amount equal
10 27 percent of such anrmal-tax net tncome,

(") Tiexable Years Beginning Ox or After April 1, 1951, but Before fanuary 1,
1952 —1f the taxable year begins on or after Apeil 1, 1951, and before January |,
1952, the ¢ombined normal tax and surtax thould be computed in Section (E). For
cemputation nf ceedit in the case of dividends received from certain fozeign corpora-
Hens e instructions {page< 7 and 8) for 1991 Form 1120, In the case of ¢ public
ctility corpacation ar 1 Xestern Hemispheze trade corporstion, the credit on fine 12
nt L3 is compured in the <ime manner as outlioed for such line in subparagraph (a).

3. Alternative Capital Gains Tax.—(a) In Graeral.—In any case in which a
corpasation has an excess of net long-teem capital gains over net short-term capital
Instes, the altetnative tax under Section 117 {r) (uf will be tn amount equal 10 the
cum nf the portions of the tentative taxes determined under Section 108 (f) or (2}
bv ¢amputing each tentative tax in accordance with the alternative tax computa.
tinn provided in Sectinn 117 {r) (1), reardle<s of whether cach tentative tax so
csmputed an the afternative basis is larger or smaller than the renmative tax computed
=ithout el to Seetien 117 0) {1), A dtatrment <hawing the ¢omputation of
vie alternative tax <henld be arached to ceparate Schedute D (Form 1120},

Y Tamreae T Fr Won ohde Yeurd Besmnwime Befere Juby 1. 1930, --A tenta.

tive partial tax may be determined for cach period by subtracting the excess of net
long-term ﬁpl!aidgains over pet short-term capital losses for the tzxable year from—-

{1} lines $ and 10 and using the tax rates shown in lines 6 and 11, Sectton (A);

(2) line 18 and using the Bx rates shown in lines 19 and 29, Section {BY;

{3) line 27 and using the tax rates shown in lines 28 2nd 29, Section (C).

The tentative altemnative tax for cach period will be the amount of each tentative
partial tax so computed plus, for each such tax, 25 percent of the excess of net long-
term capital gains over net short-term capital losses. The portion of each tentative
alteenative tax may be determined by multiplying such tax by the number of days in
the applicable period and dividing by the number of days in the taxable year. ({See
lines 13, 22, and 31.} The sum of the portions of each tenative alternative tax <o
computed will be the tax under Section 117 (¢) (1) and should be entered on line 33
if less than the torzl tax on line 32,

{¢) Tentasive Toxes jor Taxable Year: Beginxing Before April 1, 193: —A teota.
tive partial tax may be determined for each perind by subtracting the excess of net
long-term capital gzins over net short-term capital losses for the taxable vear from—

{1) line 5 and using the tax rates shown in lines 6 and 7, Section (D)

(2) line 14 and using the tax rates shown in lincs 15 and 14, Section (E).

The tentative alternative rax for each period will be the amount of each partial tax
so computed plus, for each such tax, 25 percent of the excess of net long.term carital
gaing over net short-term capital losses,  The portion of cach tentative alternarivg 11
may be determined by multiplying such tax by the number of days in the appliable
petiod and dividing by the aumber of days in the taxable year.  (Sce lines 9 and 12)
The sum of the pontions of each tentative alternative tax s0 computed wil) be the e
under Section 117 (¢) (1) and should be entered on line 21 if less thaa the ol
normal tax and surtax oo line 19.

;J) Alternative Tax for Taxable Yeart Beginning On or After Apeil 1, 1951, and
Before January I, 1952.~A pastiz] tax may be determined by subtracting the excess
of long.term capital gains over pet short-term capital {osses for the taxable year from
line 14 and using the tax rates shown in lines 1% and 16, Section (E}. The alternative
tax wilf be the partial tax plus 26 percent of such excess,

4. Use of Form 1120 (1950 or 1951) and Form 1120FY (1951~1952).—A crr.
potation having a taxable year («) beginning before July 1. 193, and ending sfter
March 31, 1991, {5) beginoing on or siter July 1, 1950, snd ending after March 2t.
1951, or (¢) beginning on or after April 1, 1931, must use Form (120FY (1937~
1952) to compute the aoemz] tax and suetax for its taxable year. Tn such caces the
tax computations on page 3 of Form 1120 for 1930, Form 1120FY, and Schedule FY
{Form 1120) shoulrbe disregarded. Corpocations having tarable year< beginning
in 1930 should use Form 1120 for 1930 to compute the net income. filling in all
applicable items and schedules. Corporations having taxable years beginning in 191
should use Form 1120 for 1931, Form 1120FY (1951-1952) should be filled 10,
attached to, and made & part of such form.

In the case of 4 taxable year ending after March 31, 1951, but before Octeber 1.
1941, the date of filing the retuen 2nd paring the tax impoted by chapter | for such
taxable year is January 13. 1952 Even though a taxpayer has filed 1 corporatinn
income tax return on or before October 20, 1931 (date of enaciment of the Revenue
Act of 1951}, the Act requires every carporation (except those specifically exempted
b( law) to file a return after the date of enactment of the Act.  Accordingly. no return
of auch a corporation with respect to taxes impoted hy chapter 1 for such tavable
year which wis filed on or before October 20, 1951, will he considered a return for
such year. The total tax for such taxable year iv due and payable on January 19,
1952, or, at the election of the carpocation, may be paid in four installments (Sret
two installments, 30 percent of the tax, and (ast two inuvallments. 20 percent of the
tax).  All payments of tax made on of beforr Octoher 20, 1951, with respect tn cuch
taxahle year, to the exteat aot credited o refunded. will be applied to the Januvary
19, 1952, intaliment and any excess will be applicd 1o arccerding iauatimenrs

W eeeea ) Fresina erpies
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"’é‘i"r’i‘-ﬁ (Form m:; : UNITED m%gs
ool Rervame Saricn SCHEDULE OF CAPITAL GAINS AND LOSSES
For Calendar Year 1950

Or fiscal year beginning .. Sevesber 3 1950, and ending ... Sewser 3

{(Inaurance companies using this form see foot 1 to 3, Inclusive)
==
PRINT PLAINLY CORPORATION'S NAME AXD ADDRISS
This schedule must be
:i‘!‘ed with al:‘d as a part of TR JLIN0EN CONPAXY Do not file this form it
e corporation's i e ) RS the corpora did
tax return, Form 1120 or sell ton not
Form 1120M, for the tax. 100) Nadises Avewne ell or exchange any
able year, il case of .nlo e vt 46 womirer) emsmtanmanasmese capital assets during the
or 1ge of P taxable year.
assets.! Clevelant 2, aie
................... oo, ) o - )
Rowedmod |3 Dlsds | Gommionie ¢ RYESMS AR [ gmrotmae [ Tt ctoun
1. Docaription o Property Aoqaisition o wents Bubsequent to
Mok 1, 1 Aoquisttion or Mareh 1,
Mo, Duy Year | Mo, Dy Year

SHORT-TERM CAPITAL GAINS AND LOSSES--ASSETS HELD FOR NOT MORE THAN §# MONTHS

3. 1 3. 3.

1. Totals. A s s
4. Net short-term eapital galn (or loss) (oolumn 4 plus columb § minus the sum of columns 8 and 7, Boe L)oo
3. Net capital loes carry-over * (attach stat )
4. Total not short-term caplital galn (or loms)
LONG-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD PO 340RX THAN ¢ MONTHS

5. Totals 3. 3 $.

6. Total net long-term capital gain (or Toem) (oolumn 4 pl\m column 5 minus the sum of columny 6 and 7, ke 5)
.. m or Wm

o N

zOmnmhxnrawmm
{s) Catn (b) Loss

7. Total net short-term capital gain {or loss) from line £, abovs..
8, Total net long-term capital galn (or loss) from lina 6, above.
9. Total net short-term capital gain (or excess of net short-term capital gain over net long-term capital
loas) {line 7, col. 2 (s) minus line8, col 2 (5)). (Enter as item 12 (a), page 1, Porm 1120 9).._ —i 8 o TXTXXLT XX
10. Total net long-term capital galn (or excess of net long-tarm capital gain over net short-term capital loos)
(line 8, col. 2 {(a) minus line 7, 00l. 2 (b)). (Enterasitem 12 (), pagel, FormI120%.. ... [ § s

11. Net loss in column 2, Lines 7 and 8. (No net loes allowable) XITXTIXX | X x

COMPUTATION OF ALTERNATIVE TAX POR CALENDAR YZAR 196¢

(Por odhmer nctable yoars ending aiter Juma 30, 1958, snd bebere Duconir 31, 151, 20a nctrmctions oo Form 11200Y)
OSZ LINES 12 TO 22 OKLY IF AX SMOUNT 53 ENTERID DV LINE £, A30TT, AXD CINE § PAGE 3, PORK LI28, CXCHIDS 525000

ITXXIXIIX X

b S S

12. Burtax net fnoome (line §, pags 3, Form 1120) 3.

13. Less: Total net long-term capital gain (or excess of net Jong-torm capital gala ovar net sbori-term ocapital loss} (line 10
of

y above}

14, Surtax net income for purpose of slt tive tax s

15. Combined normal tax and surtax. If amnount of Lne 14 is:
Not over $25,000; enter 23 peroent of line 14 (25 p s lidated retiurn) J
Over $25,000. Compute 42 percent of lins 14 {44 perosnt if a conaclidated returs). Bubtraot $4,750. Eater difference)
16. Less: Normal tax adjustment for partially tax-exempt iterest; entar 33 percent of the sum of )
items 9 (s} and 8 (b}, page 1, Form 1120, but not in axooms of 23 percent of line 14, abova.| 3.
17. Surtax adjustment for partially tax pt I 114 t of line 14 fa:
Not over $25.000; enter sero. l

Over $25,000; enter 1| percent of ths leasar of (a) sum of {tets § (8) and § (B), fr———fizzmnreerermnnonesrrenideenne e
mel'?omllﬁcr(b)uneﬂminum, @ (b)l

18. Partial tax 3

L S, .

19. 28 poroent of line 13, abova.

20, Altersative tax (lne 18 plus line 19) $o

21. Normal tax and surtax (line 9, page 3, Form 1130) $

22, Tax lisbility (Ine 20 or 21, whichever is lesser). Enter as line 10, page 3, Form 1120, 3

E:‘hadulzb T mummn le godar section 304 and having lowsd o aspital amets 20id or szobangwd tn order L2 obtain fonde Le et abocrel FErsnos lomes, sz, shall attach & sobedne axrerponding
1) , Form

bou 2. “Net capltal lom,” with Goenn taradle o motion 14 or seclion X7 (a} Oz . maand whvhﬂ l.bolenhu»tmhk frocs sales or exchanges of aditai
e1000d the 1um of tbs galas from 20 tndtboi-urd(l) mlmtln oonpuuﬂ (thout regard to gatos oc .r uab;an of eapital wawerta)
Do Ius.m(mn e aie o e o uu.-;..om ‘acharged W oblaln fands to trsgrance loases aod mummm Aivie0ds g WetSar L APllal waecta) o€
For companie larable nndu wction 207 (e) (1) or nnn! u“llﬂ" ‘anm Yorm 1130, ehall be to the “tuw"w“uu’hrerm XM,
13 -muumr«m“mi-ummu In Nea of 13 %0 13, [nalceive, 8 bu:tuw’drnlml

~€309-1 A 0.1 eovvRumnYt rromwe eevICE

GLD 045472




Mmemmmnmwm

TAXABLE YREARS ENDING AVTER MARCEH fL. B4l AND BIVORX DXCTMBER L wm

L Catuswas Txse 198 | 1 Calumeax Yeaz #67 | & Ciixxpax Tusx 90 | ¢ Caroman Traa e |3 PRCiL TE00 o Sno
.

- - on
Yrsn Erwan Tran Rawwy Tran Tupaw Trix Birews
e » »e ———a— YO0

kS 23,294,865 0 (15,126,651 | 9,970,587 Py

L.

(attachstaterventy ...\ b o . o N ) | -
10. Abrormal itures for intangible

drilling dfvdnpl costs (at-
11. Ab t Ry, 1 roe) : -
12. Other aboormal deductions (attach - ~
18. Adjustment of secemaments peid by - -

be FPederal Deposit

15, Total of lines 1 to 14, inclusive..

16, Dl'vldend:mvm
rom m:;lga

pan o etock which s not s m
asset] e

& ) 0
17. Net gain from sale or exchange of eapital <3
amets 20,18
18, lnmm Tetirernent or dmcharge of
19. Fedenlineomeuxunmvedbyh-w

Jong-term lease. Y — R
20, Debtl whuh sctually became worthless
during the year,inthe esse of bankaf....ooooooooinnifeo o .
21. Total of lines 16 o 20, inclrsive s 19,050 61| s LIOB ¥ | s__ Y113
. Excess profits net income (or dcﬁat)
computed without to ded

s;:,::gg:gh,;;f;;,w;gwm I T e T —

24. Excess | ta net inecme. Line 22, ov

ineiranes companin. (Sabotite =ro 10,223, 750| 72 194293993 KT (15,k22,376(s0 | 9,872,713 l68 | 13,311,718 0

for defieit in any year)

Limas for with fewr foll colendsr yours o ol Gomat the Jase onds
5 aomd 36 wmae ONLY by taxyupers =y ll\.a 'h-:i"u‘...nr yomre of whniah
25. Aggregate of three highest amounta oo line 24 $
26. Average base pericd net i ~Geperal average (line 25 divided by ) s —
Ll 2¥ thwwugh I1 far mae ONLY by tuspuyars with el yoare anding Agri] 39 th ~ . M, 10N, Loxch - dntn: bmem. pcbed u&-‘h—‘bm

B N mtr o msttis m tatabie yearr”_| s 852,979(23 | 3,857,832 [83 | ;1,205,198 o | ;_822,731]36 | ;1,109,308 &

28. (a) Number of months after Dec. 31, 1945,
and before Jan. 1, 1959, in each tax-
able year (ﬁoa! years endln¢ January,
Februn;-, March, 1150, see » b~ 3 b- 3 312 ?

ipstr

() Eater from (a) tbe highest 3§ ocon-
secutive months or the I6 moothe
T g after eliminating lowvst 12

. » 12 |
. Line 27 mltipliod by live 23 0). ......._| SsSXYa TN |30 WUTID 93 T8 | RSeMATITO S0 |5 Jereee

. Fixcess profita net income for 38 ronths (sum of ts on line 29)
. Average base period net income— General average (amount on tine 30 divided by 8y — . ____ . ____ Ll

28y

Livs 33 thrwagh 41 far wm ONLY by tampayere clalming aversge bass puried oot incame bamd oo grewih.

(Available only to & taxpayer which eommenced business prior to the first day of its base period—January 1, 1946, in all cases,
exee t where taxpayer’s last taxable year ending before July 1, 1950, began in 1949 and ended Jmulry 31, P'ebrua.ry 28,
srch 31, 1950, in which case the first day of its base period is Febwury 1, March 1, or April 1, 1946, mpectlve!y}

32. Total assets as of first day of base period [3
Fill in lime 33 (a), (), and (c} only i line 32 is $20,000,000 or lewa.

33. (6) Last half of base period s ]
(5) First balf of base period....._. s ]
() Percentage which line (6) is of Iine (b) %

Fill in lines 34 through 41 only  line 33 (¢), column 1, &8 130 perceat or more, or column 2 is 150 peroent or tmore, or if the
test regarding produets not generally available pnorto 1946 is met (sec instructions).

34. Fxecess profits pet income for laast 24 monthe in base period kS B
35. Line 34 divided by 2
36. Excess profits nzt income for last 12 months in base period
37. Weighted excess profits pet income for first & months of 1950 (vee instr
38. Exceas profits pet income for last § monthe of 1949 (soe instructions)
39. Sum of lines 37 and 38
40. Average base period pet income— Alternative based on growth (line 35, 36, or 3¢ whichever is largest)

(l__g_.‘.’v_mnt of line 40.._. .. ....ooocoeivraiiiccaaae ...

43 12 percent of banc period cnmul sddition (line 15, Sehedulg EP-2 (A)......
44, Total of lines 42 and 43 . rrasetieatatd et rreimeearademnaeeanate
45, Line 41 or line 44, whichever in apphethle_...... P -
46. 12 peroent of net eapital addition for the tatable year (lmc 20, Schadule FP 2 (B))

47, Total of lines 45 and 46.. . sessavansannts e
48. 12 percent of pet capital reducuon !or tbe taxable year (lane 24 Scboduie EP-2 {B))
49. Excens profits credit based on income {line 47 minus line £8)._Enter on line 24, 8chedule EP-1...

GLD 045474




- . ——

. Schedule EP-Z (A)—BASE PERIOD CAPTTAL ADDITION

} For wma only i comeperting wmwes prolity cradit bomd on b,  This sckaduly wet tn 2o Sl ¥ vwvegs buee pubed ot lnacuss s beaad n groeth (amtien 35 (o)) s bn onmm-
puted umder saction 6463, 444, 0K, wr ¢80, 'C--‘I&Mh“h“m‘ﬂ.ﬂmbmmﬂ}

L Fmew Taxamsy Yxan [LYe——
X, Py PumcTacea 1 8
',w“g Trtams Yran Taxasz Yaa

‘Ih#a(d amets at beginni dyw M w_l_n‘ il 0.‘1.!'.!9_1
2. Total linbilities at b g of yesr - 68 3 908
3. qutyapdduhegnmngdyw(hnelnm-hmﬁ) 4
4. 75 percent of borrowed eapital al beginning of yese 0 | 2
5. Tatad of lines 3 and 4., . .4
6. Adjustment for interest 0o borrowed capital 9f .

;3504 wmwumu ndeedbyzs t of the excess, i
osdmiesi year redu pereen exi
any, of the insdraimibie sascts over the L“.m_ s’_

9.7sp¢mtdknmtomhenolmwhdmdbwnnmcdm .....

10. ‘Total of lines 7, 8, and 9. -
. Yearly base period eapital (line 5 minua Live 10). .. . |8

lz Fxeeew, if any, of column 1, line 11, over the higher of: {s} column 2, live 11; or(l)edmn!.ﬁull

13, 50 percent of excem, if any, of (a) colarmn 1, fine 11, or (§) colump 3, line 11, whichever is lower, over colams 3, fine 11....._... 3 llg’s.:;g
o
s ]

a8z | o WS

14. Base period capital addition (vom of lines 12 and 13)
15. 12 percent of line 14. Enter oa fine 43, 8chedaie EP-2

Schiedule EP-2 (B),—TAXABLE YEAR CAPITAL ADDITION OR REDUCTION

Ver wes waly in cungwting sucess prodits credit. husad an incoane. For wee of this scldwle b cmmmmtius with swtion $63, s bantructions for Schedule ZP-§ ) w
vution 5, s imstructions fur Seleduly XF-§ {A)

Linw Mo,
1. Equity amm.tbwnnm;dﬁnthuhleywmahalmn 1950:
o} Tota! aseets.

(8) Less: Total Liabilitics.
2. Equity cspital at baginning of the taxabie yoar:

{a) Total ameta

(5) Less: Total linbilitien
3. Borrowed capital st beginning of first taxable year ending after June 30, 1950.
4. Average daily amount of borrowed capital for the taxable year (atiach stat, )

s, Qrm«edai]yunwntolmeywQmﬁymﬁhduﬁnzﬁehmbby&l«“ﬂ,uupid—hmamamﬁ-
bution to capital (attach stat t

8. Excess, if any, of line 2 over line 1
7. 75 percent of excess, if any, of line 4 over line 3.
8. Aversge daily capital additicn (sam of tines &, &, ard 7)

9. Average doily amount of distributions during the taxable year not out of carnings and profits of cach year (sttech stat ).
10. Excess, if any, of line | ovet line 2.
11. 75 percent of exeess, if any, of line 3 over line 4.
12. Averzge daily amount of ineTease in certain inadmimible assets bedd by ber of iled group.
13. 75 percent of average daily amount of increase in loans to ber of lod groap.
14. Average daily eapital reduction (sum of Lines 9, 10, 11, 12, and 13)

15. Total inadmimible assets st beginning of first tazable year ending after June 30, 1950,
16 Average daily amount of insdmimsible assets for the tazable year (attach stat t)
17. Excess, if any, of line 8 over line 14.
18 () Emax,ulmy,nfhnelﬁova&hnmmdhmmmu
@) Lioe 17 minos line 7.
{¢) Excess, if any, of line (a} over line (3)
@) 25 pr t of line (¢}
{¢) Line {a) minus lie (d)........
18. Net capital addition for the taxsble year (Iine 17 minua lie 18 (¢))
20. 12 percent of line 19.  Enter on tine 46, Schedule EP-2
21. Excess, if any, of line 14 over live 8

22. (a) Excess, if any, of line 15 over line 18,
{5 Line 21 minus sum of lines §1 and 13
(c) Excees, if any, of line (2} over line (8)
{d) 25 percent of line (¢)
(e) Line (s) minus line (d)

23. Net capitsl reduction for the taxable year (line 21 minea line 22 (s))

24. 12 percent of line 23. Enter ou line 48, Schedule EP-2.

Schedule EP-3.—ALTERNATIVE EXCESS PROFITS CREDIT OF REGULATED PUBLIC UTILITIES (Section $48)

f
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Schodulo EP—4.—EXCESS PROFITS CREDIT BASED ON INVESTED CAPITAL

Page &

Lins Mo

-

- IV

. Equity eapital a2 beginaing of the t.u.uble yea

. Aversge da

. Recent loss adjustment (see instructions)...qv- ccevueeeescesemermnnninaicvenees
. Total of lines 1, 2, 3 (), and ¢
. Average daily amount of distributions during the taxable year not out of eumnp md. profits of auch year (attach statement) .
. Line 5 minus line 8. oae - emsemeasiiesiases

:lmw.h 37 for tazpeyers using “asset’ method.

{a} Total assets.... . . . . -
() Less: Total Habilitien, ..ot ree e vetec e e e gms s eme e e e nemmen b eae i RO I

¢y amount of money and proper:y paid in durmg the uxnblc year for sloek or a3 pud In curplun or &3 & contribu-
tion to capital {attach statement)...._.. 8 . -

(a) Average daily amount of borrowed capital for thc taxable year (attach statement)
(b) 75 percent of lint 3 (a)...

®»

. Equity capital at beginning of first taxable year cndmg after June 30, 1950:

. Excluded capital paid in after beginning of firat tazable year endmg a{ter June 39, 1950, and priot to the Lsuble year...
. Borrawed capitat at beginning of first taxable year ending after June 30, 1950 .
. Excluded borrowed eapital st beginning of first taxable year ending after June 30, 1950 (see mstmcuona).
. Average daily amount of excluded borrowed capital for the taxable year (attach
3. Average daily amount of excluded capital paid in during the taxable year (attach statement)...

Une s t)u“h 7 for ues only I amount on lln. 7 ls cver 35,000,080,

{a) Total assets. - R . eemamememgeenes E TR,
() Less: Total liabiliti

. Excess, if any, of line 2over line 13
. (a) Excess, if any, of line 1 over line 9.

(%) Excess, if any, of line 15 (a) over Jine 8...s...... b4
. (a) Excess, if any, ol line 3 {a} over line 10. e e
(4) Excess, if any, of line 12 over line 11 — -l 8

{c) 75 percent of excess, if any, of line 18 (a) over line 16 (4)

17, Average daily new capital addition (sum of linea 14, 15 (4}, and 16 {r}}
18. Average daily amount of distribution shown on line § above......oooeceimmmmi
19. (a} Line 8 plus tine @.
(6) Excess, if any, of line 19 (a) over line 1 .
20. 75 percent of excess, if any, of line 10 over line 3 {a) .
21, Average daily capital reduction (sum of lines 18, 19 (b). and 20) :
22. Total inadmissible assets at beginning of first taxable yesr ending after June 30, 1850.._............... $ .
23. Avera-ge daily amount of inadmissible assets for the taxable year (attsch atatement).
24. Excess, if any, of line 17 over line 2l .o P,
25. (a) Excess, if any, of line 23 over line 22, .cceemeeieeiniiies
(b) If an amount io entered on line 16 (¢), enter the excess, if any, of line 24 over lme 18 (e}
(c) If an amount is entered on line 20, enter the sum of line 20 and Jine 24 .. ...oceeeemmcnnee...
" (d) 25 percent of excess, if 4ny. of line (a) over line (b} or line (c), whiehever is applicable............
(¢) Line (a) minus line (d).........
26. Net new capital addition (excess, if any, of line 24 over line 25 (¢))
27. Line 7 minus line 26

33.
34.
35,
36.
37.

39.
40.

. Money paid in for stock, or as paid-in surplus, or a5 & contribution Lo CRPILAL o
. Property paid in for stock, or aa paid-in surplus, oras & ibution to capital
. Distributions of earnings and profits in stock of the corporst

Lirves 28 through S5 for Laxpayers slecting the “hletorical’ methed, |
Equity Invested Capital at the Beginning of the Taxable Year

ta) Accumulated earnings and profits, . R
(b) Adjustment for transferor’s deficit under section 458 (f} (4)..
(¢) Increase or decrease under section 472 (d) (1) ob account of intercorporate hqusd;uon
(d) Aceumulated earnings and profita (line 31 (a) as adjusted by line 31 (3) and {¢))

Increase on account of intercorporate liquidation under section 472 (d) (2)

Deficit in earnings and profits of another corporation under section 458 (d} (5}

Total of lines 28 to 33.

Less: Distributions made priot to the taxable year not out of accumulated earnings and profits.
Exrnings and profits of another corporation required to be deducted by section 458 (e} (3)......
Decrease on account of intercorporate liquidation Ainder section 472 (d) (2) .o eeeioieeeen
Deficit included in invested capital of another cojpoutx'on (section 458 (e} (4)}.. R ..

Total of lines 35 to 38

Equity invested capital at beginning of the taxable yesr (line 34 minus line 39)

41,
42,
43.

44,
45.
46,
47,

Average Addition t0 Equity Invested Capital During the Taxable Year
Money paid in for stock, or as paid-in surplus, or a1 a contribution Lo eapital...
Property paid in for stock, or as paid-in surplus, or as a contribution to capital

Distributions of earnings and profita (other than earnings and profits of the taxable yesr) in stock of
the corporation (see iine 49, beiow) .

Increase on account of intercorporate liquidation ubder section 472 (d) (2)
Deficit in earnings and profits of another corporation under section 458 (d) (5}
Total additions in lines 41 to ¢5.
Total of lines 40 and 48..........ooooeroanee...

48,
49.

5%,
52.

Average Reduction in Equity Invested Capital During the Taxable Year

Dintributions not out of earnings and profits of the taxable year
8tock distributions from accumulated earnings snd profits at beginning of year (see line 43, sbove
Decrease on account of intercorporate liquidation under section 473 () (2).ececeemmoiemmccveanrnnes
Defitit in earnings and profits included in lnv’ﬁbtd_upiw of another corporation (section 458 (e) (4)).
Total reductions in lines 48 to 5t

58.

. Equity invested capital {line 47 minus line 52)
. 75 percent of average borrowed capitals.......

Average invested capits! (line 53 plus line 54)..

57
58.
59,

61,
62.

63,
4.
[
hf

-

. Line 7 or line 27, whichevzr is applicable {or line 55 if the taxpayer elects the “historical" method)
. Portion of tine 58 not over $5,000,000.. ...c.coveeicceecei i creeeeeeeeees| $eil

Enter 12 percent._......
Enter 10 percent.. ... ..
Enter 8 percent .

Portion of iine 56 over $5,000,000 but not over 810,000, DUJ
Portion of line $8 over $10,000,000.

Total of lines 57, 58, and 59.
Average daily amount of inadmissible amsets for the taxable year.
Average daily amount of tota! ansets for Lhe taxable year (attaoh stat t)
Percentage which tine 61 is of line 82.. SR mseaasnssenienses
Reduction on account of inadmiasibie -mu (line 60 multlphed by pcrecnugc on lme 63)
Line 60 minun line 64........ . - E
I Hne 7 ia more than !n 000 000 enter 12 pcrrcnt uf Ilne 26 (-pp!:c.ble or\ly to "umot melhod} ........... . .-
_'i» veess profite cradit hased oninvented capital fline 85 plne iine 8).  Enter on line 24, Rehednle EP-1 | . £ 3
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COMPUTATION OF U. S. CORPORATION EXCESS PROFITS TAX

For taxable ysars ending after March 31, 1351, and before December 31, 1352 (other than catendar year 1351)

onber 1, 195Dga. and ending . Ootoder 31 1951

Tarable year beglnoning ... ]

1991-1952

i
o of Shodole P Gom | THE OLIDDEN CONPANY. |
1120) for ©953. M tax- . (Name} |
able year begins in 1350, i
Mo wih 1950 Fomm 0. | e MO0 BAS 00T Avenwe.. . i
it taxable year degins in {Street snd Rumber) H
1959, M with 1351 Form
nzx. e eer e S08YRIADD 2y SSUUURDTORUUURURUOPTI, . SISO ’

(f‘ttyo'uwu pontal tone aumbﬂ) (State)

PANT PLAIKLY $ORPGRATION' NAME ANS ATORESS
Fite {Ms schedule as 2

- 1f the taxable year begins after June 30, 1951, enter here the amounton fine 3. . . . .. .. .. e e
I the taxable year begins before fuly 1, 1951, and ends aftec June 30, 1951—
(1) Tine 2. multiplied by the aumbcr of days in the taxa| ar before July 1, 1951, divided by [_ -
the number of days in the taxable year . . . . .. IL‘A B e ke 9, 102, hlaf
¢5Y Line 3. multiplied by the aumber of days in the taxable year after June 30 1951, divided by
the number of days in the taxable year . ., . & b ............... 515}15519 T3

PART I. PRORATION OF AVERAGE BASE PERIOD NET INCOME

() Totalaf lines (e} and (&) . . . .. ... ... .. .. )
Uince -, 8, or 6 (¢). whichever js applicable, (See Instructions)

13,619,997
................................ 5.33,619,997

fie |

L. Average base period net income from Schedule EP (Form 1120).  (See Instructions) .. . . .« ..o v v v -s,_l_é.li- +99h; 06
2oRspercentof line Lo o . o o e e e e e M;Qﬁhﬁ_
{RIpercentofline . . ... oL e e e e e e e e e e e e MJ&;}I_QI_
{. 1f the taxable year ends before July 1, 1951, enter here theamountonline 2. .. . .. ... ... .. ... ... ... __il__,_

PART 1I. COMPUTATION OF MAXIMUM TAX FOR TAXABLE YEARS BEGINNING BEFORE JULY 1, 135

Fxcess proﬁts net income (line 26, page 1, Schedule EP (Form 1120)).

PO T O P $

i

2. Adjusted excess profits net income (line 30, page 1, Schedule EP (Form 1120)) .................... - :

LoAZpercent OF lINE 1. o L e e e e e e e e e e e [

4. Using the front page of Form 1120FY (1951-1952) as agmdc, substitute for the zmount oa lines 5 and 10 of that form !
the amount entered on line 1, above, and compute in accordance with the zates shown on lines § and 11, Enter the result !
Bere L e e e e e [ . I

e = |

S. Line 4, multiplied by the numbes of days in the taxable year beface July t, 1930, divided by the number of days in ihc l
AXABIE FCar L L L e e e e e e e e e ) BN SRR

. Using the front page of Form 1120FY (1951-1952) as 2 guide, substitute for the amount on line 18 of that form i
the amount entered on line 1, above, and compute in accordance with the rates shown on line 19. Enter the result :

I

. Tine 6. multiplied by the aumber of days in the taxable yclr after June 30, 1950, and before Aprn[ 1. 1951, i
the number of days.in the taxable year. ., . . . . . e . . [ !

8. Using the front page of Form 1120FY (l951~l952) as 1 'guide, “sabstitite Tor tbe i'l‘ﬁéunf’ l’qu: 27 6[ that form |
the amount entered on line 1, above, and compute in accosdance with the rates shown on line 28. Enter the result '
here . . vroeed

. Tine & multiptied by the number of days in the taxable year after March 31, 1951, divided by the number of days in lhe l
BAXABIE YOAT . L L L e e e e e e e e e e e e e e e § e e B q——

N Total of HinEs S, 7. a0 O . . . . L e e e e e e e e e e e e ;S.____._..___j_....n

I Freessof ine 3over [0 10, . . L vy o i it i e e i ey e st e e e e e e e e e e e e e e e e | . —

12. 18 percent of line 1 (if a consolidated retuen, see iNSLIUCtiONS) « o &« . v v v v i e e e

15 0 percentof line 2. . o oo ool e e e e e e e ————
11 fine 11 or 13, whichever is lesser, multiplied by the number of days in the taxable year after June 30, 1950, and before |

April 1, 1951, divided by the number of days in the taxable year . . . . .. ... ... . L 08 e
vs. Line 12 or 13, whichever is the lesser, multiplied by the number of days in the taxable year after March 31, 1951, divided ‘

by the numberof daysinthetaxableyear. . . . . . . . .. .. ... i i !
14 Total of lines 14 and 15, (See Instructions) . . . . . o . i i e e e e e e i$......

PART 118 COMPUTATION OF MAXIMUM TAX FOR TAXABLE YEARS BEGINNING ON OR AFTER JULY 1, 1950

- [ [ — -

1. Fvcc« proﬁrs net income (I:nc 26, page 1, Schedule EP (Form 1120)). . . . .. .. v oo v e v i i v -15._.. —

2. Adjusted excess profits net income (line 30, page 1, Schedule EP (Form 3120)) .. . ... .. .. ... ... ... .. '_

3o62percent of e 1. . o L o L e e e e e e e e = ——f e

4. Using the back page of Form 1120FY (1951-1952) as a guide, substitute for the amount on line 5 of that fotm the !
amaunt entered on line 1 and compute in accordance with the rates on line 6. Enter the result here E ) B - i

<. Line 4, multiplied by the number of days in the taxable year after June 30, 1930, and before April 1, 1931, dmded by ‘ i
the number of days inthetaxableyear. . . . .. . ... .. L e $. . ;.

6. Using the back page of Form 1120FY (1951~1952) as a guide, substitute for the amount on line 14 of that form the
amount enteted on linc 1. above, and compute in accotdance with the rates shown on line 15, Enter lhe result !
here . | . '

. Line 6, multiplicd by the number of days in the taxable year after March 31, 1951, and divided by the nomber of diys in
the taxable yeac. . .. .. ... ... ..., e e e e e e e e e e e e e e e e e e e R R

S Total 0f lines $and 7o o v o 0 e e e e e e e $

o, Excess of line 3 over line 8

14

- 18 percent of tine | (if 2 concolidated return, €€ IAStTUCHIONS) « . . v o v v v v i e e e
Sdpercent of line 2. . L L L e e e e e e L o

TS kn Tines 17 throukh 14, W taxabie yeor beglrng hefore Apri 1, 1981

Line 0 ac line UL, whichever is lescer, multiplied by the number of days in the taxable year before Apsil ¢, 1931, divided by
the number of days inthe taxable year . . . . . L .o L Lo Is

Tine 10 or line 11, whichever is lesser, multiplied by the number of days in the taxable year after March 31, 1951, divided
by the number of daysin the taxable year . . . . . . . ., . Lo |
Toralof hines 12and 13 (SeeInSUrUCtiONs) . . . . L . . . . oo i e e e e PP 1
PHT in Teve 35, IF Covabie yeor Bagine on or oiter Aprll 1, 1951 t
Tina If!m 11 whe hever s the lescer  { See Instructions) FE T T B

)

LLYSHO ('}




PART IV, ALTERNATIVE COMPUTATION OF MAXIMUM TAX FOR NEW CORPORATIONS

. Excess profits net income (line 26, page 1) Schedule EP (Form 1120}) . .. .. ....... ... ... ____!___
. If return is fot one of the ficst five taxable years, indicate which year, oo . |
(a) Enter applicable percentage . .. ... ... ...,
(&) Line 1, not in excess of $300.000, multiplied by the percentage oa line (4}
. Entertheexcess of line 1 over $300,000 . . . . .. .o Lo e e e

2

-

dotspercentof line 3. .. ..o e e e e e e e e I e
SMBpercent of TINE 3. . v e _ e
v Adjusted excess profits net income (line 30, page 1, Schedule EP (Form 1120)) . . ... . .. ... oot R
T percent 0f IRE 6. o Lo L e e — o
% Enter either (i) line 2 (5) plus line 4, or (ii} line 7, whicheverislesser .. ... .. .. o oo oL . .
. Line 8. multiplied by the numbez of days in the taxable year after June 30, 1950, and before April t, 1931, divided by the

number of daysinthetaxableyeac, . . .. o . Lo oo S
b FEotee cither (i) line 2 (5) plus line S, or (if) line 7, whicheverislessee . .. .. ... oo vi v oL R S
11 Line 10, multiplied by the number of days in the taxable year after March 31, 1951, divided by the numbe: of days in

thetaxable Fear . . . o . L L e e e e e e e e e e . I S

12 (1) I the taxable year begins before April 1. 1951, and ends aftec March 31, 1951, entec here the sum of lines 9 and 11 .

(5) Tf the taxable year hegins aftec March 31, 1951, entet here the amounton line 10 . . . . .. .. ..., ... .. ...
(¢) If a computation has been made in Pact 11 or 111 of this form, enter here the amount so computed
(4) Enter here the amount on line (a) or (4}, whichever is applicable, or (¢) if lesser, (See Instructions} . . . . ... . ..§ . .

INSTRUCTIONS
(References are to the Internal Revenue Code, unless etherwise noted)

Schedule EP (Form 1120) FY is to be used by fiscal year taxpayers in conjunction with Schedule EP (Form 1120) for 1951. If the taxable year
hegins in 1950 it should accompany Form 1120 for 1950. If the taxable year begins in 1951 it should accompany Form 1120 for 1951.

If the taxable year begins before July t, 1950, only Parts I, 11, and IV (if applicable) are to be used. If the taxable year begins after Jume 3n.
1osn_only Pasts [ 111, and TV (if applicable) are to be used. The same rules apply to short taxable years.

Part U is designed for computation of the portion of the average base period net income which is to be taken into account in computing the excess

rrofits ceedit based on income.

Parts II and IIL, respectively, are designed for the computation of maximum tax for taxable years which begin before July 1, 1950, and taxable

years which begin after June 30, 1950.

Part IV is designed for computation of the alternative maximum tax for the taxable year, if such year is one of the first five taxable years of the
corporation. It should be used, where applicable, in conjunction with Parts II and I in accordance with the above instructions.
The figures determined by reference to this form are to be entered on Schedule EP (Form 1120} s indicated in specific instructions below.

SPECIFIC INSTRUCTIONS
The following instructions are numbered to correspond with line numbers in each part of this schedule

PART L.—1. The average base period net income to be entered on this
line is the figure detecmined by reference to Schedule EP (Form 1120) on
line 30, 3G, ot 45 of Schedule EP~2; line 9 or 13, Scheduile EP-5 (A);
line 16. 20 (or line 28 if line 30 is applicable), Schedule EP-3 (B); line 9,
Schedule EP-3 (C) : line 8, Schedule EP-3 (D} ; line 7, Schedule EP-3 (E}
whichever is applicable; or if the ceedit is determined under any of the sub.
<ections of section 439, the amount determined undec such subsection.

7. This is the amount of the average base period net income to be taken
into account in computing the excess profits credit based on income. The
«mount determined on this line should be entered in the appropriate line
of Schedule EP (Form 1120) depending upon the method of computing
the exress profits credit. 1f the excess profits credit is computed under the
general average method (section 433 (d)), enter on line 47, Schedule EP-2.
[f computed under the provisions relating to growth (section 435 (¢)),
enter on line 46, Schedule EP-2 (A). If computed on Schedule EP-3,
enter on line 10 or 16, Schedule EP-$ (A); line 17, 2t (oc line 30 if appli-
cable). Schedule EP~5 (B} ; line 10, Schedule EP-5 (C); line 9, Schedule
EP-$ (D); or line 8, Schedale EP~$ (E), whichever is applicable. 1f com.
puted under section 439, use the amount determined on this line in the
computations made under the provisions of that section,

PART U.—1, Excess Profits Net Income . —This is the figure determined
on line 26, page 1, Schedule EP (Form 1120) for 1951. In the case of a
short taxable year this figure should be the annualized excess profits net
income as provided under the regulations.

2. Adjusted Excess Profits Net Income.—This is the figure determined
on line 30, page 1, Schedule EP (Form 1120). If the taxable year begins
before July 1, 1931, and ends after June 30, 1951, and the excess peofits

credit based on income is used, the adjusted excess profits net income is to
be computed with reference to such part of the average base period net
income as is determined under Part 1 of this schedule.

12, If a consolidated return, reduce the amount on this line by an amount
which bears the same ratio {not more than 100 percent) to the 2 percent
increase in sustax imposed by section 141 (¢) as the consolidated excess
profits net income bears to the consolidated surtax net income. ’

16. The figure determined on this line should be entered on line 34,
page 1, Schedule EP (Form 1120). If Part [V of this schedule is appli-
cable, the figure on this line should be entered on line 12 (¢) of that part.
If this is a short taxable year, see section 433 (a) (2) for reduction of this
figure before entering it on Schedule EP (Form 1120).

PART Il.—~1. Excess Profits Nes Income,—See Instruction 1, Part 11,

2. Adjusted Excess Profits Net Income —See Instruction 2, Part I1.

10. If a consolidated retumn, see Instruction 12, Part 11

14, See Instruction 16, Part II, of this schedule.

15. See Instruction 16, Part 11 of this schedule.

PART [V.--8ee instructions for line 33, Schedule EP-1 (1951 Instruc:
tions for Schedule EP (Form 1120)) with respect to application of this
schedule,

L. Excess Profits Net Income.—See Instruction 1, Part 11,

2. See instruction for line 33, Schedule EP-1 (Instruction for Schedule
EP (Form 1120)), for determination as to which taxable year is involved
and for applicable peccentage to be entered on line (a).

12. (4) The amount computed on this line should be entered on line
34, page 1, Schedule EP (Form 1120).

U. 3. COVERNMENT SRINTING STFICE . 1951 O - 916%¢1
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FEDERAL EXCESS PRGFITS TAX SCHEDULE

THE GLIDDEN COMPANY - CIEVEIAND, OHIO
Fiscal year ended October 31, 1951
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FEDERAL INCOME TAX SCHEDULE
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THE GLIDDEN COMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1951

18.
19.
20.
21.
22,
23.
25.
26.
28.
29.
30.

31.

32.and
3L,

35.

NORMAL TAX NET INCOME COMPUTATION

(Page 1, Form 1120)

GROSS INCOME

Gross sales $231,378,732.83

less: Returns and allowances

8,749,72k.24

Net Sales -
less: Cost of goods sold (Schedule A)
Gross profit from sales
Interest on loans, notes, mortgages, bonds, etc.
Interest on U, S, obligations issued after
March 1, 1541
Rents
Royalties
Total net long-term capital gain (From Schedule C)
Dividends (Schedule E)
Other income (Schedule 1h)
Total Income

DEDUCTIONS
Rent $  1480,117.57
Repairs 2,867,812.70
Bad debts (Schedule G) 110, 879.32
Interest 909,301.49
Taxes (Schedule H) 1,307,969.5h
Contributions or gifts paid (Schedunle I) 53,h17.36
Depreciation (Schedule J) 1,932,773.61
Depletion of mines (Schedule 26) 39,081.07
Advertising 5,150,551.3h
Amounts contributed under a pension plan 756 ,880.00
Other deductions authorized by law (Schedule K) 18,469,687.75

Total Deductions

Net Income

Total Income Tax 375181!5h3-7h

$222,629,008.59

176,715, 600,63
$15,853,007.96

14,20k, 40

h28.71
3,801.35
Lo, 1h6.08
130,929.0L
1h,002.00

186,176.03
; 56’353’093037

32,078,471.75

$ 1l L6k, 623.82
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THE GLIDDEN COMPANY - CLEVELAND, OHID
Fiscal year ended October 31, 1951

Jtem
No.

10,

15.

17.
18.

190
21.

COMPUTATION OF CORPORATION INCOME TAX (FORM 1120 FY)

(D) COMPUTATION AT TAX RATES APPLICABIE ON AND AFTER

JULY 1, 1950, AND BEFORE APRIL 1, 1951

Net income (Item 3L, Page 1, Form 1120)
less: Dividends received credit -
(a) 85% of Column 2, Schedule E, Form 1120

Surtax net income

Combined normal tax and surtax -
k7% of Line S minus $5,500.

Total normal tax and surtax

Line 8, multiplied by number of days in the taxable
year after June 30, 1950, and before April 1,
1951, divided by number of days in the taxable
year - 151/365ths

*lh’h&’ézB * 82
11,901.70

$14,0452,722.12

(E) COMPUTATION AT TAX RATES APPLICABIE

ON AND AFTER APRIL 1, 1951

Net income (Item 3L, Page 1, Form 1120)
less: Dividends received credit -
(a) 85% of Column 2, Schedule E, Form 1120
Surtax net income
Combined normal tax and surtax -
2% of Line 1L minus $5,500.

"Total normal tax and surtax

Line 17, multiplied by number of days in the taxable
year after March 31, 1951, divided by number of
days in the taxable year - 21L/365ths

Sum of Lines 9 and 18
Total tax (Line 19), or alternative tax whichever
is lesser

$1L,46L,623.82
11,901.70

$14,0452,722.12

$6,787,279.L0
6,787,279.L0

$2,807,8%0.70

$7,509,915.50
7,509,915.50

$4,4L03,070.97
$7,210,961.67

" $7,181,543.74
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THE GLIDDEN COMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1951

i

tem
No

12.

13.

1h.
15.

18,
19.
20.

12.
130

L.
15.
18.

19.
20.

21.

COMPUTATION OF ALTERNATIVE TAX - SCHEDULE C (FORM 1120)

{D) COMPUTATION AT TAX RATES APPLICABLE ON AND AFTER

JULY 1, 1950, AND BEFORE APRIL 1, 1951

Surtax net income (Section D, Form 1120FY)
less:
Total pet long-term capital gain
(Line 10, Schedule C)
Surtax net income for purpose of alternative tax
Combined normal tax and surtax -
L7% of Line 1k minus $5,500.
Partial tax
25% of Line 13, above
Alternative tax
Line 20, multiplied by number of days in the taxable
year after June 30, 1950, and before April 1, 1951,
divided by number of days in the taxable year -
151/365ths

$14,452,722.12

130,929.0L
$1,321,793.08
$6,725,7u2.75
6,725,742.75

32’732. 26
6,758,475.01

$2,795,974.35

(E) COMPUTATION AT TAX RATES APPLICABLE

ON AND AFTER APRIL 1, 1951

Surtax net income (Section E, Form 1120FY)
less:
Total net long-term capital gain
{line 10, Schedule C)
Surtax net income for purpose of alternative tax
Combined normal tax and ‘surtax -
52% of Line 1k minus $5,500.
Partial tax
25% of Line 13, above
Alternative tax
Line 20, multiplied by number of days in the taxable
year after March 31, 1951, divided by number of
days in the taxable year - 21L/365ths

Alternative tax, sum of Line 20 Section (D) and
Line 20 Section (E)

$1L,452,722.12

130,929.04
$1L,321,793.08
$7,LkL7,332.L0
7,4k7,332.40

32’732 026
7,180, 06L:.66

$4,385,569.39

$7,181,513.7h -
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FEDERAL INCOME TAX SCHEDULE
THE GLIDDEN COMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDULE A - COST OF GOODS 301D

Inventory at beginning of year

Purchases

Cost of operations - from Schedule B
Total

Iless: Inventory at end of year
Cost of Goods Sold

SCHEDULE B -~ COST OF OPERATIONS

Direct labor

$ 30,152,615.38
159,299,014.30

17,542,076.68
$206,993,706.36
30,218,105.73
$176,775,600.63

$ 7,138,68L.LL

Indirect labor 1,216,333.96
Supervision and clerical 2,L64,225,48
Heat, light and power 3,105,988.15
Insurance h61,172.3)
Factory supplies 1,176,380.26
Water 2kh, 8L47.35
Cartage, freight, etec. 63,737.85
Rehandling returned goods 106,539.4k9
Telephone and telegraph 68,792.09
Traveling expense 22,022.11
Employees' welfare and restaurant expense 134,718.29
Royaltiss and licenses 109,258.27
Laboratory expense 682,313.57
Purchase and cleaning of storage drums 75,8L5.00
Laundry 66,968,95
Hydrogen gas 735,016.97
Sundries 374,143.06
less:
Labor, material and expense redistributed or capitalized $697,710.95
Factory supervision charged subsidiary company

Total to Schedule A

7,200.00 704, 910.95
’ $ 17,5L2,076.68
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FEDERAL INCOME TAX SCHEDUIE
THE GLIDDEN COMPANY ~ CEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDULE C - CAPITAL GAINS AND LOSSES

Line
2. Short-term capital gain (per schedule) $ 73.71 -
3. Net capital loss earry-over (see below) Lo, 837.29
k. Net short-term capital loss $ L0,763.58
6.

agd Net long-term capital gain 171,692.62

10. Excess of net long-term capital gain over
net short-term capital loss 3130!929.01.;

STATEMENT RE NET CAPITAL LOSS CARRY~-OVER

Net loss (not allowable)per Schedule C,
Form 1120, for year ended Octobez' 31, 1950 $ 73,326.711

Adjustment of gain or loss on 1950 sals of
Jacksonville Processing Company stock:
Sales price - April 13, 1550 (per 150 return)

Basis under I.R.C. 113(a)(9); $38,560.50
Cost $.9,896.00
less: Unrecognized .gain resulting from )
involuntary conversion 32,u89.k2 17,406.58
Gain or loss as corrected ‘21 153,92
Gain or loss as reported in 1950 return (11,335.50)  32,U489.h42
Net capital loss carry-over $ L0,837.29
DR ——
-5 -
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THE GLIDDEN COMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDUIE C-1
SHORT~-TERM CAPITAL GAINS AND LOSSES -
ASSETS HELD FOR NOT MORE THAN SIX MONTHS

Gain
(Loss)
PRIVATE 1EDGER
Sale of 2-1/L% Treasury Bonds (6-15-62/59) (Cr. 11)
Acquired - June 27, 1950
Sales Price - November 8, 1950 $ 22,073.71
Cost . 22,000.00 $ 73.71
Net short-term capital gain (Line 2, Schedule C) 3 73,71
Net capital loss carry-over (Line 3, Schedule C) (Lo, 837 .29)

Total Net Short-Term Capital (loss) (Line kL, Schedule C) 3(1;0;763.58)

LONG-TERM CAPITAL GAINS AND IOSSES -

ASSETS HEID FOR MORE THAN SIX MONTHS

DIVISION 10 - ST. HELENA
Sale of filter tank system and conveyor (GA 90L&L)
Acquired - 1935 and 1938
Sales price $ 1,829.53
Cost s 29,92000h
Depreciation 29,920.04 - $ 1,829.53

DIVISION 18 - CAMBRIDGB
Sale of Dodge Panel truck (GA 112385)
Acquired ~ 1947
Sales price $ 1,000.00
Cost ‘ $ 3,612.64
Depreciation 3,512,6hL 100,00 900,00

DIVISION 18 -~ CAMBRIDGE
Saje of International truck (GA 2117h)
Acquired - 1950
Sales price $ 1,695.00
Cost s 13695-00
Depreciation 212,17 1,4L82.83 212.17

DIVISION 27 - HAMMOND
Sale of part of plant
Acquired - various dates
Gross sales price $325,280.00
less: Expenses of sale 15,095.19
Net sales price 2080, 184,.81
Cost $353,912.38
Depreciation 179,348.51  17L,563.87  105,620.9L

DIVISION 3L - OAKLAND
Sale of Ford dump truck (GA 60262)
Acquired - 1939
Sales price $ 450.00
Cost $ 1,276.83 .
Depreciation 1,176.83 100.00 350.00

GLD 045485
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ober 31, 1951

SCHEDULE C-1 (Continued)

1ONG-TERM CAPITAL GAINS AND 1LOSSES -

ASSETS HEID FOR MORE THAN SIX MONTHS {Continued)

‘DIVISION 57 - COLUMBUS
Sale of Dodge truck (GA 120265)
Acquired - 19h1
Sales price
Cost
Depreciation

DIVISION 61 - TAMPA
Sale of Dodge truck (GA 121h39)
Acquired - 19kl
Sales price
Cost
Depreciation

DIVISION 71 - NAVAL STORES
Sale of flat trailer (GA 83005)
Acquired - 1946
Sales price
Cost
Depreciation

DIVISION 71 - NAVAL STORES
Sale of Jesup, Ga. land (GA 31576)
Acquired ~ 1548
Sales price
Cost
Depreciation

DIVISION 77 - LENOIR
Sale of timber (see election following)
Acquired - 19L6

PRIVATE LEDGER
Sale of land at Hillside (GA 71827)

Acquired -~ 1942
Gross sales price
less: Expense of sale
Net sales price
Cost
Amortization

PRIVATE LEDGER

Sale of Series "B" 1975-80 Bonds (GA 70827)

Acquired -~ 1950
Sales price.
Cost

$ 50.00

100.00 $

821,00
721.00

$ 300,00

100.00

$

2,087.47
2,087,47

$ 500.00

- -

2,000.00

$ 2,070.85
2,000.00

$

9,133.65
7,706.92

$ 21,000.00
1,322.59
¥ 19,677.01

1,426.73

$ 14,587.50
15, 000. 00

Gain

(Ioss)

(50.00)

200.00

500.00

70.85

k,729.50

18,250.68

(412.50)

GLD 045486
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THE GLIDDEN COMPANY -~ CLEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDULE C~1 (Continued)
LONG-TERM CAPITAL GAINS AND LOSSES -
ASSETS HELD FOR MORE THAN SIX MONTHS (Continued)

Cain
(Loss)
PRIVATE LEDGER
Sale of Budd trailer (GA 10LOLY)
Acquired - 1942 :
Sales price $ 50.00
Cost : -0~ $ 50.00
PRIVATE LEDGER
Sale of Treasury stock
Acquired - various dates
Sales price $302,476.02
Cost 263,034.57  39,LL1.kS
Total Net long-Term Capital Gain (Iine 6, Schedule C) $171,692.62

SCHEDULE G
ELECTION UNDER CODE SECTION 117(k)

Under the provisions of Code Section 117(k) the taxpayer hereby
elects to treat the cutting of timber as a sale or exchange of
timber cut during the year.

GLD 045487




THE GLIDDEN COMPANY -~ CLEVELAND, OHIO
Fiscal year ended October 331, 1951

SCHEDULE E - INCOME FROM DIVIDENDS

Column 2 - Domestic corporations taxable under Chapter 1, I.R.C.
Jacksonville Processing Corporation - Jacksonville, Fla. $ 1L, 000.00

Column 5 - Other corporations

Indiamapolis Board of Trade - Indianapolis, Ind. 2,00
$ 1,002.00

SCHEDULIE 1k - OTHER INCQME

Discount on purchases $ 263,692.31
Profit on storage and processing for customers hh,778.82
Jaint venture income 33,387.93
Miscellaneous 1hli,316.98

$ 186,176.03

SCHEDULE H - TAXES

Real, personal, state franchise, etc. $ 77L,382.90
State taxes on income 86,086.86
Social security taxes Lh7,499.78

$1,307,969.5L
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THE GLIDDEN COMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDULE G - BAD DEBTS

Flax
Growers Customers Total
Reserve for doubtful accounts as shown on
October 31, 1950 return $ -o- $363,60L.85 §  363,60L.85
Provision for doubtful accounts less recoveries (86,0150.00) $12h,1h9.2L §  117,699.24
Recoveries on accounts charged off 6,150.00 132,762.72 139,212.72
I -o- 3256,511.96 § 2561911.?6
$ -o- $620,516.81 § 620,516.81
less: Accounts charged off ~0= 24h, hl3.8L 2L, kb3, 84
Reserve for doubtful accounts October 31, 1951 $ -o- $376,072.97 § 376,072.97

Expense as shown by Federal Income Tax Return:
Allowable expense from schedule below
less recoveries of accounts charged off

Net Expense ~ Per Return

ALLOWABLIE DEDUCTION CALCULATION - to carry
forward schedule prepared for Federal
audit years 1941-19h6 based on an allow-
able reserve of 2-1/h% of customers'
accounts receivable for the year 1951

Accounts receivable
Allowable reserve - beginning of year (per
1950 tax schedule)
less: - Charges to reserve

Allowable expense for cuwrrent year

Allowable reserve - end of year (2-1/L% of receivables)

Book provision:

Provision for doubtful accounts less recoveries $117,699.24
Recoveries of doubtful accounts 139,212,72

Total Book Provision
Allowable provision
Nonallowable expense
Total nonallowable expense to October 31, 1950
Total Nonallowable Expense to October 31, 1951

Reserve - tax return
Allowable reserve

Total Nonallowable to October 31, 1951

- 10 -

$ 250,092.0L
139,212.72

$ 110,879.32

§$1L,822,746.91

$ 327,863.61
2Lh, hh3. 84
$ 83,L19.77
250,092.0kL

$  333,511.81

$ 256,911.96
250,092.0k"
$ 6,819.92

35,7L1.2h
3 H§f§61.16

$ 376,072.97
333,511.81

$ h2,561.16
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THE GLIDDEN COMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDULE T - CONTRIBUTIONS OR GIFTS PAID

American Cancer Society

American Red Cross
Anti-Tuberculosis league

Case Institute of Technology
Cleveland Heart Society

Committee for Economic Development
Community Fund

Cuyahoga County Civil Defense
Fairview Park Hospital Building Fund
Fenn Tollege-

Junior Achievement, Inc.

Lakewood Hospital

league of Women Voters

National Conference of Christians and Jews

National Fire Protection Association

National Industrial Conference Board, Inc.

Society for Crippled Children
Greater Cleveland Clean Up Committee
Lakewood Presbyterian Church

Ohio Safety Conference

Community Chest - Berks County
American Red Cross

St. Joseph's Hospital Building Fund
Community General Hospital

Albright College

The Cripplel Children's Hospital, Inc.
Greater New Orleans, Inc.

American Red Cross

Mercy Hospital Building Fund
Community Chest

St. louis Community Chest

American Red Crouss

Community Chest of Hennepin County
American Red Cross

Abbinston Memorial Hospital Fund
Community Chest

United Community Services

American Red Cross

Community Fund

Community Chest

Community Chest

Y.M.C.A Building Fund

Portland Community Chest

Aperican Red Cross

Community Chest

Junior Achievement of louisville
Kentucky Society for Crippled Children
Portland Boys' Club

East Bay “ommunity Chest

Grocery Mamfacturers of America, Inc.
Brooklyn-Queens Y.M.C.A.

The American Institute of Baking
Greater New York Fund

American Red Cross

- 11 -

Cleveland
Cleveland
Cleveland
Cleveland
Cleveland
Cleveland
Cleveland
Cleveland
Cleveland
Cleveland
Cleveland
Cleveland
Cleveland
Cleveland
Clevelard
Cleveland
Clevelard
Cleveland
Cleveland
Cleveland
Reading
Reading
Reading
Reading
Reading

New Orleans
New Orleans
New Orleans
New Orleans
New Orleans

. St. louis

St. Louis
Minneapolis
Chicago
Chicago
San Francisco
Cambridge
Chicago
Chicago
Birmingham
Evansville
Homoluln
Portland
Louisville
Ilouisville
Iouisville
Iouisville
Iouisville
Berkeley
Elmhurst
Elmhurst
Elmhurst
Elmhurst
Elmhurst

$

500. 00
1,500,00
200,00
5,000.00
5,000.00
1,000.00
8,L75.00
325.00
2, 000,00
1,500,00
100.00
250.00
100,00
250.00
100,00
500,00
100,00
350.00
h—ho-38
150.00
1,100.00
250,00
500,00
500, 00
200,00
100.00
100. 00
200,00
150,00
750.00
. 500,00
-100.00
385.00
150,00
150,00
450.00
125,00
500.00
2,505.00
110.00
156.25
100.00
225.00
150.00
350,00
100.00
100.00
200,00
300.00
300,00
100.00
200,00
500.00
200.00
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THE GLIDDEN COMPANY ~ CLEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDULE 1 - CONTRIBUTIONS OR GIFTS PAID (Continuved)

American Red Cross

Norwalk Community Chest
Community Fund of Baltimore
American Red Cross

American Red Cross

Community Chest

Hammond Community Chest, Inc.
St. Margaret Hogpital
Collinsville Tepee Club
Scranton Community Chest
Community Chest of Jacksonville
Community Chest of Valdosta
American Red Cross

Boy Scouts of America
Cornell University

Kansas State College

U.S.0, of Chicago

Community Chest

Buena Park Community Chest
Miscellaneous

4A1] Divisionsof The Glidden Comm ny

- 12 -

Norwalk
Norwalk

St. Helena
St. Helena
Oakland
QGakland
Hammond
Hammond
Collinsville
Scranton
Jacksonville
Jacksonville
Jacksonpville
Chicago
Chicago
Chicago
Chicago
Indianapolis
Buena Park

$ 150.00
225.00
1,425,00
150,00
100.00
175000
100.00
500,00
100, 00
650.00
850,00
300.00
325,00
100.00
1, 000,00
500.00
200,00
300.00
325.00

6,295.73

$53,017.36
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FEDERAL INCOME TAX SCHEDUIE
THE GLIDDEN COMPANY -~ CLEVELAND, OHIO

Fiscal year ended October 31, 1951

sanet book value-Oct. 31, 1951

S CIAT{ON AN DEPIETION RESERVES
lorrrre Nt 3), 1950 applicable to:
Cost.
1932 Write-off (nonledger)
adiustments not on books
trergency facilities
Book value {ledger)

djustments - charges applicabdble to:
Leost
1932 write-off (nonledger)
Adjustments not on books
sanreency facilities
Hyok 'value {ledger)

‘tprecialion expsnse applicable to:
voae
»R3% Write-coff{ {(nonledger)
fdijustments not on books
fvok value (ledoer}

Ty A

o Cct.

“

23, 951 spplicable to:
Lne

P2 viptte -off
Tiluatmenta not on books

Y

-~

inenledper

rewranay f'nni!it‘nq
TrTLenty Sl BRI R R .

Hent wnine {ledegar)

TLOvea L1gures.

$2,130,187.52

$230,1452.28

$491,300.50

. Land
_ land Cre Land Improvements Buildings
EE?EDULE J - DEPRECIATION
RTS8
' VGsets including appreciation - .

Oct. 31, 1950 ‘32,530,7h9.99 $677,003.54  $u2L,296.06 $35,120,167.19
53731952 Increase-Decrease=x 16,634,70% k,582,56* 67,004, L 862,L60.57
~zoa1s including appreciation -

Cet. 31, 1951 . $2,5613,115.29 $672,120.98  $491,300.50 316,002,627.76
a3s

Adjustment not on books & -0~ $ L,582.56% § ~0- $ ~0-

Appreciation - Oct. 31, 1951 L06,753.28 22,132.26 <0 £50,061.5%

Emergency facilities-Oct. 33, 1952 7,706.92 ~0= -0~ %12,579.76

§ DLli,L60,20 F37,549.70 3 o= . F_ 763, 8L1 3t
mianee st cost - Oct. 31, 1951 32,149,655.09 §654,871.28  3L92,300.50 315,237,986.L7
~zq: 1932 write-off:

Ilalance - Oct, 31, 1950 $ 26,87h.L9 3Lk, 836.LLk $ ~0~ $  8L6,034,38

tiet credits ~0= ~Q- o= . 5.236.22
Balance-Oct. 31, 1951 ¥ 25,87L.L9 EL1L, B38°LL ~o- 3§ dh1,798°16

ﬁﬁergency facilities-Oct. 31, 195 3 7,706.92 3 0= 3 ~- $  112,579.76

43 3ustment - not on books 20 L, 582.56% -0~ -0~

314,510,768, 01

3 -0= $203,756.79  $178,670.23 2 L, 861,112,87
. -0m 65,919.15% . . o= - 568,192,724
edc O~ - - h,sbl. 63
15,k13.84 -0 -0 - 319,187.36
g 15,L13.8L 3137,837.6u4 ¥178,670.21 3 &,Li5,309, 1
3 ~on é -0= $& 9,982,688 181,63 .89
-0~ -0~ 0= 6,236,228
~0e= -0~ -0 -0=
7,106.%2 -0~ ~o~ €, 607,60
F3 1,706.92 &  <o= $ 9,982,080+« 5 1E2,Qib.c7¢
E ~0- $ 17,981.72  § 32,223.50 § 388,635.16
-0~ “Qe - 18, h?eo 95""
~o- o~ ~0=, . 78,32
3 —o« S 17,981.72 $ 31,223.50 3777370.38n.30
3 ~0= 3221' 738.54 5219y 876.35 & <. 050 10h. 1
o 65,9i2.15% <o Sie G e
o ~o- ~c- 5,7
17069 -0 mo- AL LA
4 7,706 92 3:45,819.36  3219,876.30 3 L AnC 230 17
- 33
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FEDERAL INCOME TAX SCHEDULE
THE GLIDDEN COMPANY - CIEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDULE K -' OTHER DEDUCTICNS

Administrative salaries $ 581,066.62
Salaries - office 14,336,561.49
Salesmen's salary and commissions 5,1%4,413,65
Salesmen's expense 1,642,524,05
Warehouse and shipping expense A 187,73L.L5S
Cartage 189, 7Lk, 69
Employees' welfare and restaurant expense 108,268,.08
Freight and express 1,068,312.67
Heat, light and power 67,594.70
Insurance 91,918.62
Collection expense - legal fees, atc. 20,089.77
Maintenance - general 12h,04L48.60
Of fice supplies 69,653.92
Postage 123,326.76
Printing and stationery %8,654,52
Sales development letters 569,89%4.70
Samples and allowances 355,913.63
Storage 500,033.87
Telephone and telegraph h15,378.29
Traveling expense- 517,633.25
Watchman and janitor service 9k, 938.48
legal, audits, ete. 98,952.26
Registrations, patents, revenuvs stamps, etc, 29,221.86
Provision for bonus 0 152,000, 00
Convention expense 48,697.L7
Credit reports 47,888.01
Tabulating expense : L9,797.76
Research - labor -and expense 601,249.08
Pension trust expense : 5,656.51
Ioss on abandonment 96,130.33
Idle plant expense 115,097.59
Expense - California Mining Properties 7,998.24L
B.A.I. expense 63,h35.4L8
Organization dues Sk, 841.07
Miscellaneous ) 309,821,28
, ¥18,508,L87.75

less: .

Portion of administrative and general .
office salaries charged subsidiary 38,800.00

Total

$18,169,687.75

-~ 22 -
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FEDERAL INCOME TAX SCHEDULE

THE GLIDDEN COMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1551

SCHEDUIE L - BALANCE SHEET

ASSETS

Cash
Notes receivable
Customers' accounts receivable
less: '
Reserve for bad debts
Reserve for discounts, etc.
Migcellaneous accounts receivable
Inventories
Cash surrender value life insurance
Other miscellaneous notes and accounts,
salesmen's advances, etc.
Investments:
U. S. Treasury bonds
Cther investments:
Stocks of domestic corporations
Subsidiary foreign corporation stock
Subsidiary domestic corporation stock
Advances to subsidiary domestic corporation
Claims for refund of Federal taxes
Property, plant and equipment
Investment in ore lands
Patents, trade marks and rights to manufacture
Prepaid expenses
Treasury stock

# Indicates red figures.

-23 -

Taxable Year

Beginning End
$ 4,97L,013.97 $12,722,169.00
2h2,736.94 180, 168,81
14,571,715.91 11,822,746.91
363,60L,85% 376,072.97#
117,994, 993 125,942, 28%
2,183,752.85 2,272,102.65
30,152,615.38 30,218,105.73
765,605.00 791, 199.50
557,230.64 708,286.48
37,000.00 1, 564,06
92,728.00 k2,123,119
50,000.00 50,000.00
87,245.5L 107,768.22

60,11?090 -~

2Lk, 28Y4.83 -0-
26,359,459.87  30,333,921.81
hS1,11h.49 433,132.77
10k, 248.89 Lo, 801. 1k
632,882, 89 860,08k ,65
160,535.22 253,105.87
$81,5L5,688.48 $93,4i8,545,54

GLD 045502




FEQEgAL INCOME TAX SCHEDULE
THE GLIDDEN COMPANY - CIEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDULE L - BALANCE SHEET

Taxable Year

Beginning
LIABILITIES

Accounts payable $ 8,298,638.73

Qccrued expenses:

End

$ 5,375,692.83

Taxes 6,535,8.3.85 9,536,501.1h
All other 37k,256.96 780,L86.71
Due The Glidden Company, Ltd. 266,801.72 377,73L.12
Due E. W. Colledge, G.S.A., Inc. 20,690.00 122,903.50
long term notes payable- -o- 10,000, 000,00
Reserve for contingencies 1,500,000.00 -0~
Reserve for reduction of net current assets of
Canadian subsidiary to rate of exchange 83,801.32 99,452.03
Capital stock - convertible preferred 9,977,000,00 0=
Capital stock - common - no par value h,986,L462.50 5,728,325.00
Surplus 49,502,193.40 61,627,L49.91
$81,5L5,688.48 §$93,6l8,515.54
RECONCILING SURPLUS TO COMPANY'S BOOKS
Surplus - as shown above $49,502,193.L0 $61,627,h49.91
less: :
Values written off in 1932 deferred tax
deduction schedule $ 162,918.69 $§ L5L,182.05
Unamortized patent expense written off books 10k, 248,89 40,801.1L
Depreciation not adjusted.on books - 75076.80% -k, 754.84
E. W. Colledge goodwill written off books in 1950 -0= 20,522,68
Capital gain not recorded on books until 1952 -0- k, 582,56
§5%0,050.78 § 5oL BL3.o7
Surplus ~ As Shown on Books $.8,942,102,62 $61,102,606.6)
Add:
Surplus of subsidiary companies:
E. W. Colledge, G.S.A., Inc. 17,058.95 37,593.26
The Glidden Company, Ltd. 2,761,145.8L  3,123,232.38
Consolidated Surplus - As Shown
by Ernst & Ernst Audit Report $51,720,307.h1 $6L,263,432.28

# Indicates red figure.

- 24 -

GLD 045503




89°LEEC06“STE QUYMYOd QIIYYYD
99 €LLEN T 08 N6°299 $9°'999°2 wInjel fN4Y - PeMOTLesTp sossof Jvaf Jotad Jo Testeady
£g°slg‘oec peziresTded swesy eoueyejureUl Jeaf Jgotad Jo Tesuaaey
02° 66N °1T uamed GNET UT -POmMOTTBETP SE07 86NOY JO TesJIoAdy
02°281°1T MET-TNET ‘upsey-oryey PemoTTeSTP UoTeloexdeq
26°92L9¢¢8 SHET~2NET ‘uotgerosxdep pejeIsTeddse JO [BEIOASY
18] 00q UO pep.Iodsx swodul Auseesout squsuysnfpe ‘ye'y'y seef Jotag
SE*66M20L o’ lel'or 15'000°g peyoe33® 9TNpeyds
zed se “8300q uo pesusdxe gqueqed Jo uoTjezTIIOWY
N.u B
wm..hm:wﬂ«mln.nva geoT uoysordxe ‘oZwoyypy “whog uo uorqeroesdep - =88]
OY° 6T 2TE 3802 T¥310} uo uojjeyoexdep.pus sj00q UO usl w3 uoljeroeadep .
usemM}8q 82USI8JITP - Butqusgeadex ‘uorqeyosadep THUOTITPPY "
: taeef STY} PIONPepP - SUOTIONPAP Xe} poataeFs( o~
00°081°91 . 185019 :3.»:& jseeAoTdwe J0J uotstaocad eTqemOTT® TRUOTATPPY ]
ns 9Nt ssusdxs SduUBULqUTEW TERUCTITDODY
T6°S€0°QN9 peyoeqqe ernpeyos Jod se 9TqTIONPSP ~ 89AJIESBI 0% SedIvY)
SE°660°T2 ¢ , §j00q 8Y3
uo ue)e} jqunowe oyj pue syseq 8dwvjuedaed eTQeMOITE
uoenloq sdusIeIytp Furjueseaded ‘uorqerdep TBUOTATPRY
esuedxe eTqeMOTT® TRPUCTIIPPE ~ 6400Q UO 30U gjuUsUEESN{pPY
TLe92E‘EL ¢ 2N 68N et %0038 *0) BUTEE80I
STTTAUOSNORP JO 8T®vE QST - §50T 10 ujed Jo quawgsufpy
62° LEGON ¢ J940-£2180 8607 {e}yde)
$OWOOUT STQeXBIUON
:PPY
28° €29 9N ‘M e (0211 wxog ‘T eBeq ‘¢ euyy) AwWOdUY 36U peysnfpy

SLIJ0Yd QRATATANG ANV SOTJNAS 40 SISXTVNY
ANV FHOONI L3N & JINIWKZTIONQOHIY - W FINJIHOS

TS6T ‘1€ 10qo330 pepue Jeed TedsTY
OIHO ‘GNVIIATID -~ ANVAWOD NEQAITO FHL
TINATHOS XVI FHOONI TVHIATS

GLD 045504




T6°6MM L2919¢

€8 29t 196N

£8°129°08T 6

T6 06T ‘NEN LSS
0" 61205 6N

Hm- “MMAHMMGH ”
N. . 4

100N “TL6 L

89°L6C €06 ‘ST

n6°9M

L tARA UMY
05°T£0'ST6°N
STLEL9T ¢

05 62L'M
89°225°02

N9 TERTT
TO GES‘EMTL ‘6%

ZEMT9 2

05°62LY
10°098°6M
61°2B5“N
2676189
LL°26€°60M
€€°L66°T
00°000°192
N ze6se
00°00926T°,L
MO°TEQTL ¢

1867 ‘T€ $9q0300 - uanjal xe] ewodul Telapey Aq umcys se snpdang

£400q U0 pPepJOd8x j0u asusdxe 8doUBUSIUTRY
086T ‘1€ 42q0300 peziTEiTdes sjuseied se UMOUE quUnOWe JO UOTIO8II0)
peyor3q® ernpeydos Jed se ‘pred spuspyATp Usen
@A0Qe UMOUR BW® .n:oapo:oov Xg paxxeye(q
18897

8j00q U0 uexye} 30U JOQUY UO UTEDH
. 14661 uy sesodand xeq x0F poloises
‘0S6T ut Jyo ueyjTam TTTApoo? pessydand *oul ‘°y°g'pn ‘@3psITol ‘M ‘R
uopsetosadep JoJ uoistacadasag
UOTEJISAUOCD }D03S poargejexd Eokm?w.p.mu.mwp Te3tded ur-pyeq u} #seaJtouy
. PPV

DSET ‘1€ J0qOaD0 - UIN3RI Xy IWOdUT Hauovo&‘»n usoys se snydang
£)00g AQ UMOUS. 8% 3TJOId 38N
usie} 30U sJusWeAosdw] puel uUO UOTYBTI8IdEP OTQEMOTTE
saeod Jotad Jo jqunouwe £q sres puoumey U0 Uled }0oq Uy esweJou]
’ £){00q U0 UeNE} 40U Jaqu} U0 ulen
uotT9etosadep Jeef J0T3g
TeOTWAY) OUTZ - 3G3P Pvq QS6T TTPUOTITPPY
8949p Peq J10F uoystaoadasag
50AJOS0JI U] £6£€8.I0UT
§65NUOCY PUR SUCTESTWUOD 11819y
£08NUOQ pu® SUOTEBTWWOD 9AT3BJI}ETUTUPY
osuadxe QOUBINSUT SJT] SATINVOXY
sWodul uo £eXe} TBISPI I0J UOTSTAOCT]
uotqetosadsp ao3y uoysiacadasaQ
$GWOOUT TBUOTZITPP® puUB asUadxa STQT3ONPAPUON
t8897

QYyM30d IHONo¥g

1
O
3]

!

(penuTiuoy) SITJONd QAGIALGNN QNY SNTJ¥NS 40

mmm»q¢z< ANV JWOONI JIN J0 INIWATIONQOEY - W FTNQYHOS

GLD 045505



FEDERAL INCOME TAX SCHEDUIE
THE GLIDDEN COMPANY - CLEVELAND, ORIO
Fiscal year ended October 31, 1951

SCHEDULE M-1 - DIVIDENDS PAID

Date Character Per Share Amount
CONVERT IBLE PREFERRED
January 2, 1951 Cash .56-1/L¢  $ 112,245.82
April 1, 1951 Cash .56-1/l€ 112, 2L5.77
July 1, 1951 Cash .56-1/hi¢ 111,206,214
October 1, 1951 Cash .56-1/u¢ 66,1L56,92
$ Lo2,15L.75
COMMON
~January 2, 1951 Cash L75¢ $1,479,905.25
March 12, 1951 Cash .50¢ 989, 161,00
July 1, 151 Cash .50¢ 991,462,50
October 1, 1951 Cash .50¢ 1,052,348.00

4,512,876.75

Sh;915g031.50

KIND (F BUSINESS

1. Paint and Varnish Divisions:
Manufacturers of paints, varnishes, lacquers, etc.

2. Food Divisions:
Manufacturers of refined vegetable oils, hard butters
for bakers and confectioners, oleomargarine, spices,
etc, Manufacturers of hydrogen.

3. Chemicals, Pigments and Metal Divisions:
Manufacturers of lithopone, titanium dioxide,
carbonate of white lead, litharge, etc.

k. Soya Products and Naval Stores Divisions:
Manufacturers of soy bean o0il, meal, {lour, etc.
Manufacturers of turpentine, rosin, pine tar oils, etec.

-27 -
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FEDERAL INCOME TAX SCHEDULE
THE GLIDDEN COMPANY -~ CLEVELAND, OHIO
Fiscal year ended October 31, 1951

E;xamortized Unamortize«
Balance Amortization Balance
Oct. 31, 1950 Additions 1951 Oct. 31, 19

SCHEDULE M-2 - AMORTIZATION OF PATENTS (NOT ON BOOKS)

I, F. laucks Patent $ L19.7h4 $ Li9.7h $ -o-
Extractochemie Patent 2,077.82 2,077.82 -0- .
Huppert - #2112210 3,06k4.00 693.60 2,370.40
Gillican Patent L00.59 8k, 60 315.99
Nelio Resin Patent 175.36 175.36 0=
Capitalized by R.A.R. - 1941 1,76L.65 235.30 1,529.35
Capitalized by R.A.R, - 1942 1.875.07 220,58 1,654.49
Capitalized by R.A.R, - 1943 1,257.30 132.36 1,12k.9k
Capitalized by R.A.R. - 194k 1,235.3k 17.6k 1,117.70
Capitalized by R.A.R. - 1945 1,691.17 17.06 1,5kk.11
Capitalized by R.A.R, - 19L6 . 735.31 58.82 676.49
Myles Patent #22050LS 9,815.20 1,510.03 8,305.17
Hydro. Emulsion Co. - Patent #2372577  24,290.10 2,127.60 22,162,50
' $.8,801.65 $ -o- $8,000.51 $1.0,801. 1k
- 28 -
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FEDERAL INCOME TAX SCHEDULE

THE GLIDDEN COMPANY - CIEVELAND, OHIO

Fiscal year ended October 31, 1951

SCHEDUIR #26a - DEPIETION

1. Name of mine - BARIUM KING MINE
2. Jlocation

3., Metal mined
N

- Barytes Ore

- Lander County, Pattle Mountain, Nevada

. legal descriptién of properties - Sections 13, 2L and 25 of T32, NRLEE and
Sections 18 and 19 of T32, NRLTE
5. Depletion rate - Depletion at the rate of 15% of sales price has been
claimed as provided by Code Section 11h(b)(L).

Cost of property

Tons mined

Depletion per books i

Cost depletion allowed to October 31, 19kh

Percentage depletion claimed November 1, 194k
to date. (current year rate $1.3536)(4)

MINING COSTS, FREIGHT, ETC.
Tonsg mined
less - depletion included in costs

less - hauling ore
- platform loading
- stockpile loading

Costs at Mine (Before Depletion)

PERCENTAGE DEPLETION - PER TON
Salesprice - Argenta
less - costs to stockpile
Sales price at mine
Depletion allowed - tax return
(15% of $9.02L3)
Sales price
Costs at mine (before depletion)
Costs to stockpile
Selling expense
Profit before depletion
Depletion as above

Net Profit After Depletion

- 30 -

Nov, 1, 1950
Balance to Balance
Oct. 31, 1950 Oct. 31, 1951 Oct. 31, 195:
$57,311.59 ~0= $57,311.99
162,053,137 11,961,L6T 174, 014,591
$57,311.59 -0- $57,311.59
$43,127.09 $ -o- $.3,127.09
$69,952.76 $16,191.03 $06,143.79
Tons Amount Cost per Ton
11,961.46 $.8,052.55 $ L.0173
s i
e L 3.3173
11,088.27 $ .9270
h29.05 .0359
528. 45 . 0Lly2
$15,00L5.77 ¥ 1.0071
11,961.46 $27,633.76 § 2.3102
$ 10.0000
1.0071
§ 8.9929
$ 1.3536 (4)
10. 0000
$ 2.3102
1.0071
None 3.3173
$  56.0877
1.3536
$ 5.3291
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FEDERAL INCOME TAX SCHEDULE
THE GLIDDEN COMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDUIE #26b ~ DEPLETION

1. Name of mine ~ JUMBO MINING CLAIM
2. location - Rye County, (Tonopah) Nevada
3. Metal mined -~ Barytes Ore
L. legal description of property ~ Situated in the Ellendale Mining
District, Nye County, Nevada
9. Depletion rate - Depletion at the rate of 15% of sales price has
been claimed as provided by Code Section 11L(b)(L).
Nov. 1, 1950
Balance to Balance
Oct. 31, 1950 Oct. 31, 1951 Oct. 31, 195
Cost of property $ 6,100.25 $ -o- $ 6,100.25
Tons mined 21,6L9.57T 3,322.2717 2k,971.8k
Depletion per books $ 6,100,25 $ -o- $ 6,100.25
Cost depletion allowed to October 31, 1Lk $ UL31.19 $ -o- $  1L31.19
Percentage depletion claimed November 1, 19LL
to date {current year rate, see below
$1.L77L)(A) - $16,869.34 $ 4,908.32 $21,777.66
Tons Amount, Cost per Tor
MINING COSTS, FREIGHT, ETC. -
Tons mined 3 : 3,322.27 828,;0;.;)7 $ 8.5189
less ~ depletion included in costs 2,325,59 . 7000
8s - hauling to luni : 1, L, 1
Costs at Mine (Sefors Depletion)  — 33757 L UBG oL ,

~ PRECENTAGE DEPIETION - PER TON

Sales price - F.0.B. Iuning Nevada $ 15.0000
less - costs to luning 5.1505
Sales price at mine § 9.8L95
b= -
Depletion allowed -~ tax return
(15% of $9.8195) $__L.L17k (W)
Sales price $ 15.0000
Costs at mine (before depletion) $ 2,658, ’
Costs to Iuning 5.1505
Selling expense None 7.8189
Profit before depletion $ 7.1811
Depletion - as above 1.4774
Net Profit After Depletion $ 5.7037
- 31 -
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FEDERAL INCOME TAX SCHEDULE
THE GUYDDEN COMPARY - CLEVELAND, OHIO
Figcal year ended October 31, 1951

SCHEDULE #26c - DEPLETION

1. Name of mine - BARIUM NEW DISCOVERIES NO. 1 AND 2 (M. C. Austin Claims)
2. location - Lander County, Nevada
3, Metal mined - Barytes Ore '
. legal description of properties - Section 2L, T32, NRLOE
S. Depletion rate - Depletion at the rate of 15% of sales price has
been claimed as provided by Code Section 11L{b)(L).
6. No ore has been mined since 1943,
Nov. 1, 1950
Balance to Balance
Oct. 31, 1950 Oct. 31, 1951 Oct. 31, 195
Cost of property $13,927.65. $ -o- $13,927.65
Tons  mined 8,198.55 -0- 8,198.55
Depletion per books . $ L,509.37 3}  -o- $ L,509.37
Cost depletion allowed to October 31, 19LL $ 4,509.37 $¢ -o- $ 4,509.37
Percentage depletion claimed November 1, 19hk
to date $ -o- $ -o- $ -o-
-32 -
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FEDERAL INCOME TAX SCHEDUIE
THE GLIDDEN CMPMY - CIEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDULE #26d - DEPLETION

l. Name of mine - YADKIN VALIEY JIMENITE MINE
2. location - lenoir, N.C.
3, Metal mined - Ilmenite Cre : .
L. legal description of properties - Being three tracts situated along
the Yadkin River, in the County.
of Caldwell, State of Morth Carolina.
5. Depletion rate - $.2906276 per ton. This is based on a cost of $162,693.35
and an estimate (August 20, 1946) of 559,800 tons.

Nov. 1, 1950
Balance to Balance
Oct. 31, 1950 Oct, 31, 1951 Oct. 31, 195
Cost of property $162,693.35 $ - $162,693.35
Tons mined 2L0,570.5T 61,872, T 302,LL2.5T7
Depletion per books $ 69,916.13 $17,981.72 $ 87,898.15
Depletion claimed to date $ 69,916.13 $17,981.72 $ 87,898.15
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FEDERAL INCCME TAX SCHEDUIR
THE GLIDDEN GOMPANY - CIEVELAND, OHIO
Fiscal year ended October 31, 1951

QUESTTONS 9 AND 1L -
INFORMATION RELATIVE TO OWNING 50% OR MORE
OF THE VOTING STOCK OF ANOTHER CORPORATION

GROWTH PRODUCTS COMPANY
1, Name - Growth Products Company
Address - Pascagoula, Mississippi
2. ' Percentage of stock owned - &0%
3. Date stock scqiired - June 5, 1947
L. Income tax retyrn filed - Jackson, Mississippi

THE GLIDDEN COMPANY, LTD.
1. Name - The Glidden Company, ILtd.
Address - Toromto, Ontario, Canada
2. Percentage of stock owned - 100%
3. Date stock acquired -~ 1917
L. Income tax return filed - Dominion of Canada,
Toronto, Ontario, Canada

JACKSONVILLE PROCESSING CORPORATION
1. Name - Jacksonville Processing Corporation
Address - Jacksonville, Florida
2. Percentage of stock owned - 50%
3. Date stock acquired ~ 1948 and 1949
4. Income tax return filed - Jacksonville, Florida

E. W. COLLEDGE, CGENERAL SAIES AGENT, INC.
~ 1, Name-E. W, Colledge, General ga’le‘s Agent, Inc.
Addresgs ~ Jacksonville, Florida
2. Percentage of stock owned - 100%
3. Date stock acquired ~ Auvgust 2, 1950
Lh. Income tax return filed - Jacksonville, Florida

-3 -
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FEDERAL INCOME TAX SCHEDULE
THE GLIDDEN COMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1951

INVENTORY

Applicable Not Applicable
to Last~In, to last-In,
First-Out Basis First-Out Basis

Total

RAW MATERIALS AND SUPPLIES

Raw materials $3,156,060.51 $ 5,605,972.L5 = $ 8,762,032,96
Packages and packing material 39,L06, 88 2,143, 092,67 2,182,499.55
Vendors® drums -0- 88,870.55 88,870.55
Inventory in transit 882,303,Lk6 778,0L4.38 1,660,347.84
Supplies k475,10 1,088,2L1.72 1,088,716.82

Total Raw Materials and Supplies $.,078,2L5,95 § §,?0§, 221,71 m

IN PROCESS AND FINISHED

At plant (including in process) $ 08%90,211.43 $11,5L0,L85.25 $12,L30,696.68
Returned goods : : -0- 11,362.51 11,362.51
In transit -0= 680,250, 62 680, 250,62
Warehouse stocks 12,163.19 2,906,036.21 2,917,199.40
Consignments 68,315.43 327,813.37 396,128.80

Total in Process and Finished $ 969,650.05 §15,L05,90L7.56 $16,1135, 638,01

Total Inventory $5,047,936.00 $25,170,169.73  $30,218,105,73
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FEDERAL INCOME TAX SCHEDUTE

THE GLIDDEN COMPANY - CLEVELAND, OHIO

For the fiscal years ended October 31, 1950 and 1951
COMPARISON OF ITEMS COSTED ON LAST-IN, FIRST-QUT BASIS

Octobor 31, 1950

Oc
Units _ Total Unlta

Date Tnits Total Units  Unit Cost Amount Total Amount -
FEED MILL (Continued) . i
CORN 10-32-46 5.54T $0.00 8 277.00 ; 5.5LT
10-31-~47 13,38 88.17 1,179.72 H 13.%8
10-31-50 30.42 . 57.7h 1,?56 L5 4 10.90
49,341 $ 3,213, 11, 29.82t
WHOLE WHEAT 10-31-43 92, 30Bu. 2.063 8 98,11 92, 30Bu.
7 2670673“. i; . . . 111.727. 25 l.hhlc )33‘:
SOYBEAN OIL 10-32.43 3,287 (,_;5:
MEAL ' 10-3-51 22,7
531{»53
SOYBEAN GRANUIZS  10-31-L48 050
+-10=315) b.95
GROUND WHEAT - 16-31-50'

as shown by attached achedule

v}»

Various itexs of Metals Refining Division, amm, mnm -t
as shown by sttached schedule T

y
Various items of Naval Stores Division acquirod in . % '
liquidation of ¥elio Resin Processing Corporatdon 5
(A fully owned sudbaidiary) -
as shown by attached schedule

1,75,75.01}

A3 SHOWN BY FEDERAL INCOME TAX RETURN ‘B‘@'?S%?B

' |
-39 - ’
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FEDERAL INCOME TAX SCHEDULE
L3
THE OLIDDEN COMPANY ~ CLEVELAND, QQO
For the fiscal yoars ended October 31, 155Q and 1951

COMPARISON OP ITEMS COSTED ON LAST-IN, FIRSE-OUT BASIS

il
Octdoer 11, 1950
Date Units Total Units QUnit Cost Amount Total An

Units Yotal Uni

HETALS REFININD
es METAL 0-31-k§ 222 26&; $ 16,047,084
R 20-31-47 37°422.51
' 10-32-49 28,920.27

i $ 61,390.6:
&

/LITHABOE~PACKED  10-31<L5

¥y

‘E" i

LEAD POWDER 10-31-48 Ja,zw
' 10-321p6
103247
10-31-48

100l

¥ P 10e31e9
corm POWDER mon-bs .

10-20-h9
10-31-5% -

CUPROUS OXIDE 1032145 Bz.ssol' - $32,195.65 .

10-31-51 90,3517
A 81,8504 172,207
IRON POWDER -~ 10-31-!;; 12,0004 7.,0849 $ 1,018.80 12;,2%30
ANNRALED 10-31- : . . .
_— 12,0004 19,228
TIN BLOCKS 10~31<45 20,002, .IOSJS $17,120.21
320,0024 S 17,120,
- L0 »
. l
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FEDERAL INCOME TAX SCHEDULE
THE OLIDDEN COMPANY ~ CLEVELAND, OHIO

For the fiscal years andsd Qctober 31, 1950 and 1951
COMPARISON OF ITEMS COSTED ON LAST-IN, FIRST-OUT BASIS -

’

October 31, 1950 06
Date Units Total Units Unit Cost Amount Units Total Units ‘
METALS REFINING-
DIVISION Contimued )
TIN PIGS 10-31-k5  261,1544 $ 20,552.82
CAUDE LYTHAROE  10-31-4S 7,500# $§ 522.5)
10-3149  97,5uL ©12,291.5)
10-31-50 197,212 0,10.42
COPPER OXIDE (Fim)10-31-h5 23,0504 $ 3,007.94 23,0504
" 10-31-51 52,250

, '~ METALS REFINING
YTSION - AS SHOWS IN
71003 SCHKITLE :

e

{
J
{
|

- L1 -
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FEDERAL INCQME TAX SCHEDULE

THE GLIDDEN COMPANY - CLEVELAND, CHIOQ

For the fiscal years ended October 31, 1950 and 1951

COMPARISON OF ITEMS COSTED ON LAST-IN, PIRST~OUT BASIS

>

"October 31, 1950 ' o
Date Units Total Unito Unit Coet _ Amount _ Total Amount Unite  Total Units
R YT ETAL-PRTNT TEVISTOR - ' =

4

{Continued) .
0-143 - C. W, OIL 10-31-40 620 103,23 $ G400 620
FATTY ACIDS 10-3-L9 . 10 268.80 279,55 : 104
R 10-2-50 - sk 01,20 165.89 54
‘ _ 10-31-51 - 2l
: 2200 $  509.hb 3130
0-177 - QITICICA 10~31+51 . Nome : : 140,582.50  Lo,$82.50
0-m3 - Lo 0. ?mx 10"314‘0 ’ 2,0090
ACIDS 10-31-43 s6
10-324ls 1.7
1032415 775.55
10-12-50  1,702.25
0-251 « OITICICA OIL 10~31eli0”
QUICK BODYING  10-31-bk
< CLoL 10318
1043149 159.00
10-31+50 35k,55
0-273 - DEH. CASTOR 10=31-40 95.16
- 10=30-47 212,628
10-32-49 172.66 A
10'31"50 186086 o
TOTAL OF VARIQUS TTENS OF RAY MATERTAL USED N
PAINT DIVISIONS AS SHOWN IN FRECEDIND SCHEDULE -
£ ,
o)
h
ol
<
o
(4]
wn
5

- hy - il



FEDERAL EXCESS PROFITS TAX SCHEDULE

THE GLIDDEN COMPANY - CLEVELAND, OHIO

Fiscal year ended October 31, 1951

SCHEDULE EP-2 (B) -~ LINE L

AVERAGE DATLY AMOUNT QF BCRROWED CAPITAL

Balance No. Total
Date Debit Credit CTredit Days Dollar Days

November 1, 1950 $1,000,000 $ 1,000,000 3 3,000,000
November 3 500,000 1,500,000 3 1,500,000
November 6 500,000 2,000,000 2 k1,000,000
November 8 500,000 2,500,000 2 5,000,000
November 10 1,000,000 3,500,000 L 11,000,000
November 1L 1,000,000 4,500,000 2 9,000,000
November 16 500,000 5,000,000 s 25,000,000
November 21 500,000 5,500,000 1 5,500,000
November 22 500,000 6,000,000 2 12,000,000
November 2L 1,500,000 75500, 000 6 45,000,000
November 30 500,000 8,000,000 I 32,000,000
December L, 1950 500,000 8,500,000 1 8,500,000
December § 500,000 9,000,000 9 81,000,000
December 1k 500,000 9,500,000 1 9,500,000
December 15 500,000 10,000,000 S 50,000,000
December 20 1,000,000 11,000,000 7 77,000,000
December 27 1,000, 12,000,000 6 72,000,000
January 2, 1951 1,500,000 13,500,000 8 108,000,000
Janvary 10 1,000,000 1,500,000 1 1k, 500,000
January 11 500, 15,000,000 S 75,000,000
January 16 1,500,000 16,500,000 2 33,000,000
January 18 1,000,000 17,500,000 12 210,000,000
Jamuary 30 500,000 18,000,000 1 18,000,000
Jamary 31 500,000 18,500,000 32 592,000,000
March L, 1951  § 500,000 . 18,000,000 14 252,000,000
March 18 500,000 17,500,000 8 140,000,000
March 26 500,000 17,000,000 36 612,000,000
May 1, 1951 500,000 16,500,000 15 247,500,000
May 16 500,000 16,000,000 28 448,000,000
June 13 500,000 15,500,000 5 77,500,000
June 18 6,000,000 21,500,000 1 21,500,000
June 19 500,000 21,000,000 2 000,000
June 21 3,000,000 18,000,000 1 18,000,000
June 22 500,000 17,500,000 5 87,500,000
June 27 500,000 17,000,000 2 3ks,000,000
June 29 1,000,000 16,000,000 19 304,000,000
July 18, 1951 1,000,000 15, 000,000 1 15,000,000
July 19 500,000 14,500, 1 1k, 500,000
July 20 500,000 1h, 000,000 h 56,000,000
July 2L 1,000,000 13, 000,000 2 26,000,000
July 26 1,000,000 12,000,000 1 12,000,000
July 27 500,000 11,500,000 3 34,500,000
July 30 1,000,000 10,500,000 1 10,500,000
July 31 500,000 10,000,000 2 920,000,000

365 $1,880,000,000

Average Daily Amownt = $13,369,863.01

- 50 -
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FEDERAL EXCESS PROFITS TAX SCHEDULE

THE GLIDDEN (QOMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEIUIE EP-2 (B) -~ LINE 9

AVERAGE DAILY AMOUNT (F DISTRIBUTIONS DURING THE TAXABLE
YEAR NOT OUT (F EARNINGS AND PROFITS OF SUCH YEAR

(Reduction in Capital Attributable to
Redemption and Conversion o Preferred Stock)

Date Distribution Days Dollar Days
May 10, 1951 $ 12.% 17k $ 2,253.30
June 21 13.L8 132 1,779.36
July 5, 1951 17.Lb 118 2,057.92
July 12 26,24 111 2,912.684
July 26 80.67 97 7,82L.99
July 27 k1.l 96 3,975.36
July 31 39.15 92 3,601.80
August 1, 1951 40.71 9 3,704.61
Avgust 6 20,18 86 1,761.28
Avgust 7 4o.50 85 3,kk2.50
August 9 20,50 83 1,701.50
Avgust 10 68.00 82 5,576.00
Avgust 13 65.53 79 5,176.87
August 1k 38.36 78 2,992.08
Avgust 15 160,39 77 12,350.03
Aygust 16 172.52 76 13,111.52
August 17 337.76 75 25,332.00
August 22 1,389.94 70 97,295.80
- Avgust 23 2,615,468 69 - 180,481,92
Avgust 2k 1,818.30 68 123,6Lk. ko
Auvgust 27 2,093.23 65 136,059.95
Avgust 28 1,392.10 6l 89,094.L0
August 29 2,539.33 63 159,977.79
Avgust 30 2,065.09 62 128,035.58
August 3 '5,122.86 61 312,h9L. L6
September L, 1951 1,351.13 57 77,01k, 10
September 5 2,137.93 56 119,72k.08
September 6 3,210.83 55 176,595.65
September 7 3,986.53 Sk 215,272.62
September 10 3,770.19 51 192,279.69
September 11 3,302, %4 50 165,147.00
September 12 3,150.51 L9 15k,374.99
September 13 2,143. 79 L8 : 102,901.92
September 1l 2,998.11 L7 140,911,17
Septeﬂ)er 17 3,353 .21 U.l lh? ,51.11.214
September 18 1,736.28 L3 74,660, 0l
September 19 2,530.16 L2 104,279.32
September 20 2,650.13 A 108,655.33
September 21 2,652,717 Lo 106,110.80
September 211 h,792- 65 37 1?7’32806
September 25 1,406. 70 36 50,6L1.20
September 26 To2,ln2.61 35 8Lh,kh1.35
September 27 1,987.55 3L 67,576.70
September 28 2,968.16 33 97 ,919.28
| - 51 -
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FEDERAL, EXCESS PROFITS TAX SCHEDULE

“THE GLIDDEN COMPANY — GCLEVEIAND, ORIO

Fiscal year ended Octcber 31, 1951

SCHEDULE EP-2 (B) - LINE 9 (Continue_d)

Date
October
October 2
October 3
Qctcber L
Qctober 5
October 8
October 9
October 10
October 11
October 12
October 19
Cctober 16
October 17
October 18
October 22
October 23

Distribut ion Days
{ $14,b90.00 30
( 979.6L 30
156.91 29
163.95 28
37.80 27
69.45 26
hS.36 23
hé.12 22
h2.53 21
k2,43 20
Lh. L2 19
184.28 16
13401 15
13L. 76 14
117.08 13
186.% 9
h5.7h _8
$91,599.49
Total
Daily Average + 365

-52 -

Dollar Days

$ 434,700.00
29,389.20
141,550.39
4,590. 60
1,805.70
1,043.28
1,01h.6h
893.13
8L8.60
843.98
2,9L8.48
2,010.15
1,886.64
1,522.04
1,677.24
365.92

$4,322,127.88
$ 11,8l0.h5
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FEDERAL EXCESS PROFITS TAX SCHEDULE

THE GLIDDEN COMPANY - CLEVELAND, OHIO
Fiscal year ended October 31, 1951

SCHEDULE EP-2 (B) - LINE1S

INADMTSSIBLE ASSETS

Debit Credit Balance Days - Dollar Days
TREASURY STOCK .
November 1, 1950 L60,535.22 2 § 921,070.LL
November 2 2,77h.10 163,309.32 N 1,853,237.28
November 6 3,360.00 L59,9419.32 1 L59,949. 32
November 7 4,200.00 Lss,7k9.32 1 L55,749.32
November 8 2,100;00 Ls3,649.32 1 453,449, 32
November 9 8,L00.00 Ws,2h9.32 L 1,780,997.28
November 13 2,673.60 L47,922.92 3 1,3hL3,768.76
November 16 2,77h.10 L50,697.02 1 L50,697.02
November 17 2,100.00 LL8,597.02 12 5,383,16k.2L
November 29 L,586.1a 453,183.k3 5 2,265,917.15
December L, 1950 2,723.85 L55,907.28 7 3,191,350.96
December 11 10,793.87 L66,701.15 2 933,Lk02.30
December 13 2,711.29 169,112, Lk 5 2,3147,062.20
December 18 8,2h6.2k L77,658.68 3 1,432,976.04
December 21 1,050,00 h76,608.68 S 2,383,0L3.k0
December 26 2,723- 85 )-179,332053 3 1:,437 ,997059
December 29 2,711.29 182,043, 82 L 1,928,175.28
January 2, 1951 5,309.52 L76,73k.30 2 953,L68.60
January - b 2,799-23 h79’533-53 7 3, 356,7311»071
January 11 2,92k.85 182,458.38 b 1,929,833.52
January 15 2,962.5L 185,420.92 11 5,339,630.12
' January 26 4,200.00 ©  481,220.92 10 4,812,209.20
February 5, 1951 2,100, 00 479,120.92 1 479,120.92
February 6 68,507.72 10,613, 20 1 410,613.20
February 7 4,200.00 Loé,l13.20 S 2,032,066.00
February 12 8,236.00 398,177.20 1 398,177.20
February 13 2,100.00 396,077.20 6 2,376,L63.20
February 19 2,100.00 393,977.20 1 393,977.20
February 20 21,16.00 372,813.20 5 1,86L,066.00
February 25 2,100.00 370,713.20 2 7h1,426. 1o
February 27 L,200.00 366,513.20 6 2,199,079.20
March 5, 1951 14,200.00 %2,313.20 3 1,086,939.60
March 8 12, 600,00 349,713.20 29 10,1k1,682.80
April 6, 1951 6,5300.00 3h3,h13.20 11 3,777,545.20
April 17 4,200.00 339,213, 20 1 339,213.20
April 18 2,100.00 337,113.20 27 9,102,056.40
May 15, 1951 4,200.00 332,913.20 3 998,739.60
May 18 12,600.00 320,313,20 17 5,uLs,32h.40
June L, 1951 8,400.00 311,913.20 11 3,431,045.20
June 15 4,200.00 307,713.20 6 1,846,279.20
June 21 12, 600,00 295,113,200 21 6,197,377.20
July 12, 1951 2,100.00 293,013.20 12 3,516,158.40
July 2h 2,100.00 290,913.20 6 1,745,479.20
July 30 13,931.50 276,981.70 1 276,981.70
July 31 5,880.00 271,101.70 1 271,101.70
- 53 -
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FEDERAL EXCESS PROFITS TAX SCHEDULE

THE GLIDDEN COMPANY - CLEVELAND, OHIO

Fiscal year ended October 31, 1551

SCHEIULE EP-2 (B) - LINE16

I IS

Comtinued)

Debit Credit Balamce Days  Dollar Days
TREASURY STOCK (Continued)
August 1, 1951 2,100.00 269,001.70 2 $  538,003.40
Auvgust 3 . k,200.00 264,801.70 S 1,324,008.50
August 8 5,250.00 259,551.70 8 2,076,113.60
August 16 8,L00.00 251,151.70 7 1,758,061.90
August 23 4,100.00 2h7,051.70 29 7,164,499.30
September 21, 1951 1, 200.00 2h2,851.70 Lo 9,71k, 068.00
October 31, 1951 $ 10,25L.17 253,106.87 =-o- —o—
Total 385 ¥127,000,051.87
STOCKS AND BONDS
November 1, 1950 236,889.l0 16 $ 3,790,230.56
November 16 1.00 236,8%90.11 6 1,h21,3h2.06
November 22 1.00 22,000.00 214,891 128  27,506,100.L8
March 30, 1951 1,512,863, 83 1,727,755. 2k 4 6,911,020.96
April 3, 1951 1,512,863.83 21L,891.11 70 15,042,398, 70
June 12, 1951 1k ,56h. 06 229,h55.47 37 8,489,852, 39
July 19, 1951 15,000,00 21k,h55.47 10k 22,303,368.88
October 31, 1951 -0 ~O—
Total 3% ¥ 85,L80L,31L.53
$212,524,366.30
Average Daily Amount of Inadmissible
Assets for Taxable Year g 282!228.22

- 5h -
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FEDERA], EXCESS PROFITS TAX SCHEIULE

THE GLIDDEN OOMPANY - CLEVELAND, OHIO
Fiscal year ended Gctober 3, 1951

SCHEDULE EP-1 - LINE 25

UNUSED EXCESS PROFITS CREDIT ADJUSTMENT

Excess Profits Credit for fiscal year
ended October 31, 1950

Excess Profits Net Income for fiscal year
ended October 31, 1950

Unused Excess Profits Credit for fiscal year
ended October 31, 1950

Portion of Item 3 available as a carry-over
from fiscal year ended October 31, 1951
represented by the fraction, which has as
its mmerator the number of days in that
part of its taxable year after Jume 30, 1950,
and which has as its denominator the total
mumber of days in the taxable year.

123/365ths

- 55 -

$11;,906,190.22
$13,322,281.85

$ 1,583,908.37

$ 533,755.k2
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