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On July 31 1985 sold Pneumno s P&C Food Markets suwdlarz "
NY to an invesunent up headed by sentor_management ot P&Cand
mveslor group orxzmxesrl?y Riordan “reeman Spoxli Los Angeles.
In Aug. 1985 Pet Inc. submdu.ry acquired E.B Evans Co Philadelphus’
On Nov 18 1985 sold Claud S. Gordon Co. Richmond. Il o Wn.lod
Electne Manufactunng Co

On Jan 1, 1986 Pneumo Corporation and Abex Corporation m:zed a

CAPITAL STRUCTURE
LONG TER.M DEBT Amount
Issue Raung Ourstand.ng
{. Loag term debz. . 3704 992000
2. 44 euronates 1993 . Basd 100 908 000
CAPITAL STOCK Par Shares
Isne Value
! Common . . P 106 200 000
HISTORY
CoTp d 1w Del Aug 31, 1962, as [llinows Cenrral Industnes,

Inc.. name chzmzed w IC Industies, Inc. wn May, 1975, present name
adopted Dec. 1

Qn J\me l 1965 a:quued Chandeysson Electne Co., St Louls, maker of
heavy uipment and products.
w!n Apr 1967 1CC aur.ho u:qumuon oih conuc(»(u of Guﬁ:z)s? &lummou

estern ares (after split) for all com-
‘non & p'e:erm{slock of C.&I.W R.R.

On Aug 30. 1968 acquired assets and habilines of Wnukuhz Foundry Co.,
a manutacturer of precision casungs and corrosion resistant

In Dec. 1968 purchased Ilhnos Center

On Dec 26, 1968 merged Abex Corp by tssuance of 2,615,439 shares $1.50
cumulauve convertible second preierred, senes 1 at -ate of 0.72 sna-e of
$3.50 preferred for each share Abex common,

In ‘»{aﬁmo acquired Seay & Thomas Inc for 80,250 shares of common
stock. (The name and brokerage and management business were sold
.IApr 1979 and name of residual operauons changed to South Propernes,

On Feb 2 1970 merged Pepsi-Cola General Botders by the ssuance
of 762,249 spares of $3.50. cumulaave converuble 2nd ?rdmed stock at a
~ate of 0«0 shares of $3.50 preferred for each share of Pepn-Cola general
cotmmon,

On Mar t1 1970 acquired H.F Philipsborn Co.. Chucago mortgage bank-
ng and real estate firm tor common shares.
uired Pe-fect Plus Hosiery,

in Dec. 1970 ac Inc. manufacrurer and dis.
tributor of women's hosiery and related soft good.s (lxqu\dated m 1973)

L"g”:&‘ o&{ﬂ chuuad Signal-Stat Division of Lehigh Valley Industnies
tor

In Sept 1971 acquired Dad's Root Beer Co. in exchange for 160 000
mon shcu-a. (Sold to The Monarch Co in Dec, 1981 ) oF come

_In Dec. 1971 u?u\rcd Hunter Moss & Co., Miami, Fla. (merged with Phi-

i Flonda i ?‘:7;) | Cor by th
17°] e wssuance of
1910.:6.! shares of Co common steck for each 06553 shzryes of Midas com-
mey:
In Apr. 1972, merged Lincoln Financal Inc. by the issuznce of 777 769
.zg:ﬁ: of Cc:S common stock for each 035 shares of Lincoln common stock,
nt
On Aug 10, 1972, Tlinows Central R.R.. a Co. submd :.nd Gu.lf Mnbxlz
Ohio ﬁ.R. formally merged to form a new hine, ma; tral Guif
R.R. Co., whmh 1S now a subsidiary
Under merger terms. Ca. issued 585657 shares of $6.00 first prefered
stock and 367 677 shares of its common stock to effect the merger and also
pur:ha.'.e ~unonty interest in three small Mussissippi raslroads.
In May 1973 n:quu-cd Bubble Up Corp for $3,600 000. (Sold to The Mon-
arch Co in Dec. 1987
In June 1973 acquired Midwest Life Insurance Co, Lincoln, Neb. for
SIS 200 000 (sold 1 1979).
n Feb 26, 1974 acquired C Ldated A
an. sold 1n 1976)

P Corp, > L
\

Iin ]xy 19“14 lC?JX’? ‘51 stqu:A Ma.n\%h:‘t‘u w CF( dry Cow 1 "
an. tat .. Waukeska Foun . Inc. an
Cha.nd sson Elsctn Cs‘;n became dw?;nons of Abex Co

On Mar 31 1976 A.L.Ha.nscn. & bctameadxvrpxsxonof Abex Corp
In Apr 1977 acquured Stanray Comp. The purchase cost of %38 27t 000,
wncieding expenses, consisted of cash paym:nu of $6.363000 and the .ssu-
o ore, G, asued 587305 ahe- of com. stk for 2 ¢
L 197 188131 of com. s or tst; hs,
Sec:my Investment Co., which owns Pepsi-Cola Battiing Co.ou! C‘xm’:nna?;.

tuo
In Aug. 1978 30313\1!!04 voung common stock not previously owned of Pet_

Inc_ for 3406 000
In Jan. 1979 sold meoln Liberty Lafe I Co. and Mid Hold-
Corp w USLIFE

Tn \b.r 1979 acquired Pepsl-Cah. Botthing Co of Kenosha & Raane, Inc.

~Cola Kantor Bortling

fnvestment Corp 2nd IC F'unnnal Development Corp to Mis-
cher Corp. or $16,400,000 ng.

In May 1979 reached definitive t to Alton Manufactun:
C«:cn e Hussman Group of Pet Inc. sequire n e "8

through
In Iuly 1979 Midas Imemanond Corp merged wholly-owned European
retall ‘outlets with those of T1 Silencers, Ltd 10 operate retarl outlets to be

known as Midas Silencer Centres.
P !ulnDcc 1979, acquired Apphed Awr Sy h, h Hi Group of
et Inc.

In Apr 1980, acquired Blanchard-Ness for 71,875 common shares.

In Aug. 1981 Co_sold the Musseiman Fruit Products division of its Pet
Inc, unit to MFP Enterpnses Inc ‘rhe was valued at
$32 000,000 mcluding $23,000.000 1n cash.

In June 1982 acquired Wm_Underwood Co.

Also 1n May, 1982 Union Pwﬁ: Corp_sold to Company 2 149,319 sha. of
Co. com. stk. owned Uruon Paafic Corp The purchase pnce of
$72 000 000 13 equivaient to lppmxmulely £33 50 E:r sh.

In Aug 1982, sold to Coachmen c. the rcmunmx assets of
the Vehicle Group of Midas | Details werze not
disclosed.

In Apr 198.!. acquired 5 1%, of Teane Co Demls were not disclosad,
ad&nond Trane

It tock, bnnging total holdin,
o Zr:g-i‘; (sold n ian. 1984) i

In Sept. 1983 acquired Havana Pepa-Cola Botthng Co., Havana, Il
In June 1984 through a subsmidiary acquired ume: Refngeration Ltd.
?n%_ efngerator Conuracts Lid. from Tumer & Co. Lid., Glasgow, Scot-

In Oct. 1984, throu%h subsidianes acquired Pepsi-Cola Botthng Co of
Spnngheid, Mo, and -Cola Botting Company of Flat River Mo, a2
100°% interest in a V(uu:zn yomnt venture Ininsa, a 100",,. interese 1n & Ger.

mmiglm 123 A vice: and Riordan Holdings Lid, xuv.ed

In Nov 1984 through subsxdnry acquired 1009, interest 1 United Kung-
dom jount venture Midas L K L

On July t 1985 sold P&C ?ood; 42-store Carls Drug Chain to Revco DS,

form Pn Abex Corporaton.
Also 1n 1985 acquured BIH Soodserwvice Inc. 2nd Basuar-Blessing
service Equipment Co., Inc. and therr subsicianes for approx $77 :J mﬂ&n

n cash,
In Apnl 1986 acquired Le Silangaux the midas joint venture Fru:e.
In Apr 1986 Pneumo Abex Comp. subsidiary acquited fensen- E:Qr
Machine Products, Indusiry, Cal -y
In May 1986, Hussmann Corp., subsidiary acquired Hars B oth
Industnes.

In \m&cwso Pepsi-Cola General Bottlers, subsidiary acquired Pepa:
Botlin; and Pepsi-Cola Bottiing Ca. of Columbu. MO

In Sept:mber 1986 Pet Inc., subsidiary, acquired Primo Foods Cznu‘h.

In Nov 1986_Hussmann Corp. subsiiary, acqured Coldstream Producs,

of Canada and Flemung P

In Nov 1986, acquired Ogden Food Products Corp for 3320 000.000. <

In May 1987 Pet Inc., submidiary, acquured Facchin Feods Co Lid o
s In Iunést‘ Pneumo Abex Carp.,  subsidiary formed the Abex Defeme

ystems divisy i

In July 1987, sold 1ts Abex railroad products group to ABC Rail Curp?i -

In ] ?v 1987 Pet Inc, a subsidiary, acquired Country Queea Food”
ducuon facl -y
in Sept 1987 Pet Inc, 2 subwm
In Nov. 1987 Co. acquired RKO Bottlers Inc, f-om GenCorp Inc ™
In Dec. 1987 Pneumo Abex Corp., 3 subsidiary acquxred Ertux Tech In
In Dec. 1987 Pet Inc., a subsidiary acquired Viilons F 2 =X
In 1987 Pet Inc.a v, sotd ts d

acquized Oronoque, Inc,

aneg operations.
In 1987 Hussmann Corp. a suosidiary, acquired CBM Kall
Re.cherstorfer; an affiliated company CBM Contracung Co and Sou h

Escan Co
Abex, a sub y. acquired C: ts A

rp
In 1987
natonal,
in jan. 1988 Pnsumo Abex Corp., a subsidiary sold s qukcsha
Division to AMCA Internatonal rp.. a subndiary of AMCA [nter

Lt
L‘_)In May 1988, Hussmann Corp., 3 subsidiary, acquired Gallagher Cu»

In Aug 1988, Co sold s Pneumo Abex subsidianes for SIJ b
cash plus ozher conniderations. 3

On Dec. 30, 1988, Co. spun-otf its subsidiary Central G
thry distnbution to Co. stockhol o( one snare libnois Cem:ll T
tation Co_for each 5 Co. com. sha h

in 1988, Co acquired Oval Kcm. Shoreman Food T:chnolm S
PL{ Led. =.nd Gallasner Co

n hscal t Co. d leluding Vadss :na;& -
total cost of 821.! 700 000, mduduuz the purchase of Van de Xamp'

in 1989 Co acquired Pepsi-Cola franchise in Oshkosh and W :
R:p:d. W’ugo"r&sm as well as several small Dr Pepper {ranchise m ¥
and West Virguua.
TR 108 1989, Ca. sold Hussmann's Food Service Gmup for $62.500 000. T
In fiscal 1990, Co acquired 39 Carex muffler shufs. 3 Europesn
service chain and three Pepsi-Cola franchises at x total cost of $37,4

SpinOH- Stockholders of record March 28, 1991 reeeyved one
common stock of Pet Inc, for each share of common stock of Co hdd-

JOINT VENTURE - RN

In Nov 1987, Co. and PepuiCo, Inc. formed & joint venture 10 B¢
Pepsi-Cola producu m key markets throughout_the Midwest. Thel
ture consist of the following operaucns Pepss-Cola General Bo

subs: of Co.. RKO Bou.hnx Inc., purchased by Co irom Gen
—Co a Co o H.lmou and Milwaukee. N
wtal investment of 2

sx.xoooooooo. 13 owned so% by ' Co. and mr—z, by PepsiCo There 33
tionate shannx of profits and proporuonate representation on the b
directors of Pepsi-Cola Gen Bottlers PepsiCo s investment 18
venture will conre through the scquusiuon of newly msued com- 3
Pepsi-Cola General B Inc. In 0 transfer-ing o Ca

operations 1 Bl and Milwaukee to the joint venture, Pep
wl] invest cash in the buuness. The joint venture agreement 13 3
govemmmul agenaes. The nzrecrnem. also resa

te between Co. and PepsiCo anaing from th

bou!mz currently held by RKO Bottlers.

BUSINESS AND PRAODUCTS
Co. is engaged in thres disunct businesses. Peps-Cola and otheX
dnnks, Midas automotve services, Hussmann refngerauon $Y%
equipment.
Prior to 1968, Whitman's only substanual business was the Ilinois
Rairoad. Between 1968 and 1966 Whitman eflected a seres of
wmed at diversifying beyond the ralroad business. In 1978, Pet
rated, together with lu suhs:dnry Hussmann. was gcquired as & P"ﬁ
diversification program. tman begzn 2 P { >
resuructunng designed 0 :nnsicrm iself into an enterpnse mor! s
consumer goods and services, In 1988 thum.n sold 1ts Pneumo N%
porauon aer and i J. nmu%“%? 59“”
ralroad openucns to s shu:holdus. Since 1987 oy
effected & number of zcquisiions directed toward its strategic r=‘P°°I"‘ T
On Apnl 1, 1991, Whitman spun off its Pet subsxdnry Sexdu
mann subs:dm-y) to its sh 3. As an ub:
company Pet can concenurate ity d(oru and tesources on lu
nesses, from the d of Whitman sro'lﬁ
Pet spin-off the pnnaipal operaung companies of Whitman &fF
eneral ul:r:. Inc. (“Pepan Generl.l ) Midas International
(*Midas™) and H Cormp (*Hi ")

PEPS! GENERAL

Pepsa General packages and distnbutes under exclusive francd

C?.I: p{x)odum and other bgrnyd-nﬁnéasoh dnnks, mdudms Dad’s nl
- p 4 per Canada wanan Punch,

sells -&Iz products 1 twelve states In the nonﬁ?enml u.
total popuhuon of over 25 mllion people, and sells 1t o Gf
products in certun of these areas,

Pepst General s tranciises grant 1t the exclumive nght to P“’d"“
the products and use_the related trade names and tradem
tranchised termitortes. The franchuses requite Pepst Genersl, 80
things, (0 purchase ;i3 concentrate requirements solely irom the

s /




