METALS RESERVE COMPANY
WASHINGTON. D. C.

December 29, 1942

WEORANDON 10 TRY TREASURER:
The following i a'ccw of a semorandun which mas prosented to the Roard

on December 28, 1842
"Deoember 28, 1942

SMIMORANIUN 70 THE DIRFCTORS:

"Negotiations are presmtly pending ia Lenden between the tisk
asbertes produsers and representatives of this Compeny with respect te
ocontracts covering the ashostes requiremants of the United Btates.

"o edtain saximm varies of smosite asbestos mad chrysetile
asbestos, respasctively,/the British prodwcers have advised that ship-
st should commence Africa immediately. Aocordingly, cables
have been prepared to Raw Asbestos Di Bochdale, lascashire,
England, with respect to sotile asbestes, and to Cape Asbestos
Company, 26-50 Holborn Viaduct, London, England, with regpect to emo-
site asbestes, setting forth the tarms and cenditicns wherewnder this
Company would accept shipment of such quantity of the various gredes
of asbestes as might be ahipped by Jammary
that any quantitiss so shipped be
-when sad if same are exscuted. The terms set furth ia the
cables are substantizlly those propesed to be
said comtracts, and it is recommended that
rised to ferward the cables end that the
suthorisel (o take such actiom as is mecessary
actions in acocordamce with the esnditisns sed furth in such

(fignet) *G. Temple Rridgasma
3, Swyple Mnidgaen
"Ereentive Tiee Precident®
Thae Soard sppreved the recommendetions emtained in the foregeing neme~
WMMMb.WbMWMM|

"Inw Asbestes Distriduters
Rochdale, Lensashire, Ingland

he chhils Sovenber 30. %Nigtals Noserw Oonpany agrees immediate
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METALS RESERVE COMPANY
WASHINGTON, D. C.

=
shipaent ehrysetile asbpstes grades 1, 2, § and 4 ia much amowmits as
oan be withia period ending Jamwary 15, 1948, uron terms and

ocenditions stated, it being wnderstoed that quantity
shipped shall be included under pending omntrect shea same consummated,

(1) Naterial shall be C. & 0. grede of quality hitherte acceptable 2
for specified grades by priscipal United Btates users. ;%

(2) Sipaent required to ports New Yerk or Fhilsdelphia.

(3) Doxments in duplicate, inmcludiag on-boerd blls of lading ia
favor Netals Reserve, commercial and esmsular imveices mads te
Netals Reserve, Muhawdmmmult
should be ferwarded Bank of the Nanhsttan Osmpany, New Yerk.
Attach bills of lading to dreft. Additional ete set docu-
sents should be furnished GSharpstons, NMetals Aeserve representa-
tive 1a Johannesburg,

(4) Buyer to pey British sterling prices per dry short tom fobd
stesner destined for United States at Beire, as followss

C. £8G. 1 BSeventy pounds five shillings
Cc &G £ Jorty-aine pounds
Co 0., 8 Twenty-eight pounds fifteen shillings
C. 20, 4 [Rightem peunds twelve shillings sixpence
(8) Payment ia Eev Jork ca above basis te Jour Agent e yeur bank's
srerrespendent or by telegraphic transfer ia sterling as ymu in-
strust wpen presmtation draft and documents. Buyer to have

‘,uemmu-mummam vn
‘saterial with paynemt subject te sdjustmsnt bty either party if
and

iaspecilon se indieates.
(6) A1) Semth Africem end/er Portuguese Rast Afriem taxes
for Seller’s acosmnt, Naterial ts bs dailvered fad stesmer
of all taxss amd charges snd free of pert charges, if any.
(7) Ueual feree majeure cenditisms odtaia

(6) Seller to ostle advice of shimemt.
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METALS RESERVE COMPANY

WASHINGTON. D. C,
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(9) Mxyer to have right to cancel this agreemeat with respect to aay
Mum.pﬂmmu 1945, in event pending oontract
not exeouted,® '

/—?.

“Cape Asdestos Company

2630 Holbarn Visduot

"Re cable Deommber 11. HNetals Reserve Company s immediate ship-
neat amosite asbestos grades B-1, B-3 or D-3, 1, -1 ia suech
smounts as ons Dé shipped within period ending January 15, 1943, wpom
terns and cenditions hereimafter stated, it being understood that
qnnuvmppdahnbohw-dermuupmtmt“
ssme consummated,

(1) Naterial shall be of qualities acceptable w principal United
States users for grades specified.

(2) Shipaent required to ports Xew !ork or Philadelphia.

(3) Docwmemts in duplicate, including cn-board bBills of lading ia
faver of Netals Reserve, commercial and consular iaveioces made
to Netals Resarve, certifiocates weight and assay and padiigp
list sheuld be forwarded Benk of the Nanhattan Company, New
York, Attach bDills of lading to draft. Additional complete set
doruzents should be furnished Sharpstone, Netals Hesarve Rep-
resentative in Jehannesburg,

'mummuu ltcn.uprlouﬁcrtrynhortt-tob

stesmer destined for United Otates at Africsm shipping ports
fonuu !

b-a Inirty pounds

8§ or
D=3 Twenty-fpur pownds

§/Ii-1 Twenty-tiree pounds
| - § Tomiy-ons pounds sirteen «12llings fous pasce
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METALS RESERVE COMPANY

WASHINGTON. D. C.
D

(5) Payment in New Yerk om above basis to sellerls agent or

practioe after arrival material with peyment subject te
adjustaent by eithar party if inspection so indicates. c

(6) ALl South Africen emd/er Portuguese East African taxes sod
charges for sellar's ascommt. HNaterial to be delivered fod
steamer free of all taxes and charges and free of port eharges,

if =y,
(7) Usual ferce gajeure comditions obtain.
(8) Seller to catle advice of shipment.
(9) Buyer to have right to cancel this agresment with respect to

any material wnshipped after March 1, 1945, ia event pending Igne
ocontract not exscuted,? ’ ’ . gnep

Aselistant Secretary




