$ 20,000,008
iy

. Digds

1;839.71%

Léaé‘. Gompany,
. 11, 1950 to
5:.500.008 2 Services rendered

finie Traators.

The Committee comfirmed the purchase om March 1, 1951 of $4,000,000 U. S.

“Treasury Bills due ninety days thereafter, the same purchaseifrom

'_i .amung varions branehes ané. subsliiaries of

L welapment for o:xe year 'beginning March

' Eembership in River

part of the pro-

ceeds of $8,750,000 U, S, Treasury Bills, maturing on Mareh 1, 1951.

In accordance with the letter of March 2, 1951 from Mr.

Charles Simon,

. Preasurer, to Mr. J. A. Martino, President, the Commitiee authorized the deposit

of $500,000 U. 5. Government Bonds 2-1/4%, due 12/15/59~62, and $250,000 U. S.

Government Bonds 2-1/2%, due 12/15/67-72, with the New York Agency of The Royal

- Bank of Canada, in order %o reduce the rate of interest from %1/2% per annuwm

to 3«1/2% per gamm on the overdrafts of The faneda Metal Compeny.

Upon motion, the meeting then adjourned.
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