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PRESIDENT'S ANNUAL REPORT TO THE STOCKHOLDERS
OF THE , |

ST. JOSEPH LEAD COMPANY

FISCAL YEAR ENDING DECEMBER 31, 1921

In the year 1921 dividends to the amount of $1,549,363.75 in cash have
been paid to stockholders and to minority stockholders in subsidiary companies
$235,078. o

The changes in surplus in the fiscal 5'ear may be commented on briefly as

follows :

Diamond drilling having disclosed additional ore reserves not included in the
Finlay appraisal of an appraised value of $3,300,000. it was deemed advisable to
reflect this fact in the consolidated balance sheet of the company. There was a
deficit of $185,011.33 after all charges for }(ki‘eirn)reciation and depletion resulting
from the operation for the fiscal year.

 Your mines produced 2,266,911 tons OfA ore.
Your mills produced 141,351 tons of concentrates.
Your smelter produced 70,948 tons of pig lead.

The sales of pig lead for the year amounted to 63,837 tons.

FINANCIAL

During the vear vour company sold Liberty Bonds and certificates of
indebtedness to provide cash for the payment of dividends and for the accumula-
tion of product. Holdings of Government securities on December 31, 1921,

were as follows :

$860,000 Third U. 8. Liberty Loan 4!13%
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Federal Income and Fxcess Profits Taxes amounting to $382,734.03 were
paid in 1921 on account of 1920 income,

The Bureau of Internal Revenue has finally aeternlixled the invested capital
and the rates of depletion and depreciation, which will be used in the assessment
of the Federal taxes of your company, Tﬁe amended returns of the company
for the years 1917, 1918, 1919 and 1920 set forth a balance due of approximately

$1,000,000 which must be paid on March 15 next.

GENERAL

In order to maintain its organization and in recognition of ity obligation to
its employees and to the community, (which is almost wholly dependent on
the mines), the company continued operations, although it could not »ell its

production and has, in fact, accumulated a very substantial stock.

The company's employees have shown their appreciation of this policy by

their successful cooperation in the reduction of costs.

The vear has been a trying one for all;corporations, particularly those in the
metal mining business. The price of the metal has been lower than at any time
since before the war and the conxpény’a‘earhiﬁgs have consequently been smaller
than at any time since 1912. The outlook for 1922 is much brighter and the

~tockhiolders have every reason to expect improved business for the coming year.

CrinToN H. CRANE,
President,
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BALANCE SHEET
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CONSOLIDATED GENERAL BA

ASSETS
Cavirar, Assirs:
Ore reserves and mineral rights............. $21,704,454.99
Less reserve for depletion. ... ......ovua... 8”71 722 86 $13,482,732.13
Buildings and equipment at mines and smelter. $ 7,843,534.19 .
Less reserve for depreciation,..... ey 1000554 61 6,842,979.58
Real estate.....coonvvevensn. N 99,659.28
Farm lands, buildings, and equipment....... $ 563,662.37
Less reserve for depreciation............... 14,172.11 549,490.26
Railroad property and cquipment........... $ 4.321,534.48
Less rescrve for depreciation. ,............. 504,620.15  3,816,914.33
INVESTMENT~~MISSOURI-TLEINGIS RAILROAD COMPARY.. .ioviiiiiiiriiniiennnn

SINKING Funp anp Ruserve Funn Assits—Casi ann Accrurn INTEREST. . ...

CURRENT ASSETS:

Cash cvvvvvvievivainninas e e et $ 1,244,780.98
Cash in transit. ..o uve i oo i i tranneennan 179,946.00
United States Liberty Loan Bc)mia, Par Value $860,000.00. . 778,998.01
Accounts and notes receivable................ e 665,630.77
T.ead on hand and in process.........ovvvrviaeennen veeeer 1,877,304.53
Materials and supplies.. . ... ..o i 1,344,541.90
Store accounts (net).......... Veren et 39,584.46

Drrerrep Desrr ItEms:

By-product (matte) ..ot ittt i e . § 12797485
Real estate sold on long term contracts.........ov.vuvnns. 68,828.15
Advauces to Bonne Terre Hospital Association....... ares 54,000.00
Insurance premiums—Unexpired portion.................. 30,644.28
Taxes paid in advance...............oo0ienen e, 18,302.56
Miscellaneous .....ooveviviiinan, e e 29,404.46

CERTIFICATE OF AUDIT

We have audited the books and accounts of the St. Joseph Lead Company and its

subsidiary companies for the year ended December 3y, 1921, and

We HEREBY CERTIFY that, {n our opiuion, the above Consolidated General Balance

Sheet correctly sets forth the financial position of the Companies at the date shown,

NFwW YORK, February 16, g2z, o ) . HASKINS & SELLS.

$24,791,775.58

302,800.00
14,334 08

6,130,795.65

329,154.30

Torar....... e e

v

$31,568,850.61

Reproduced with permission of the copyright owner. Further reproduction prohibited without permission.



'AD COMPANY
PMPANIES

EET, DECEMBER 31,

1@

1921

Carrrar Stock:
5t. Joseph Lead Company:

LIABILITIES

Authorized—2,000,000 shares of $10.00 each, of which

there havc been issued 1,605,744.6 shares.......... $16,057,446.00
Less held in treasury, 56,332 sharcs .................. 563,320.00 $15,494,126.00
’ Subsidiary companics, minority stock held by public.....u..n.. e 235,640.00
FunpEp Drpr:
Mississippi River & Bonne Terre Railnay First Mortgage,
5% Bonds, Duc 1931................ ey $ 2,500,000.00
Less:
Held in sinking fund......... e e 532,000.00
Held in treasurv,.ooooveeoininins onnn 507,00000 1,129,000.00  1,371,000.00
CurriNT LIaBiLrries:
Accounts and wages pavable... ... .. § 567,986.98
Traffic and car service balances. ..o, 644669
ACCTUCH  1AXES. v vvurerrinrineeaeres vosrnranassassnnions 53, 1633.34 o
Accrued INLereSt. . v.vverr e irvetereri it ntnioras 29,828.12 71591538
DerERRED CRODIT IIR M S, i it it ittt tane e naanrees 126,874.14
RESERVES ¢
Profit on lease agrecments. .. ..covvvriiiiriierieaierennss $ 2871539
Premium on bonds to be purchased for sinking fund ...... 23,126.32
Contingencies (includes unused portion of provision for
Federal taxes in prior years)..oovcvviiierrieinnnenen 1,155,295.10 1,207,136.81
SurrLus:
Balance, March 1, 1913, ... i iiiiiiiniinnrennannninen $ 3,925,000.00
Less amortization distributions thcrcfrom ................. 3,523,605.00
Remainder vvve v eriiveeneniinennnnes $ 401,335.00
Undistributed profits accumulated M.xrch '
1913, to December 31, 1920, . $IO,697,617.31
Add: '
Revaluation of ore rescrves:
and mineral rights due to
diamond drilling. . vl $3::0000000
Miscellaneous surplus adj jubt~
ments (MEt).eerveerrennnn 13,12203  3,513,122.03
Total ..ovviriirir iy $14,210,739.34
C); Depucr:
Adjustments of city, state,
and Federal taxes (net). § 7321114
Exploration department ex-
penscs transferred from
orc reserves and mineral )
rights account............ 151,242.84 224433.08
; $13,986,285.36
Net incomc for thc year
LIIUCU UQL,LHIULY Jl, llnl,
after providing for depre-
ciation of plant and equip-
1174171 $ 1,096,272.73
Less provision for depletion
of ore rescrves and min-
eral rights..........o0vns 1,281,284.06 *185,011.33
TOtal .« eernirenin i $13,801,274.03
Less dividends paid in 1921........... SRy 1,784,441.75
Remainder ....ovvviveviidionrearennoaienies $12,016,832.28 12,418,167.28
ITOTAL vev e eererennessreeneree s saneeensnasansosornnnrness $31,568,859.61

* Deficit for the year.
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