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Formyr Po¥ry.No. New ! acen~ S 8
R FE——, - v e intnn ey e e o #3% ee, dmm S
‘? i St Paul Surplus Lines a
’ Insurance Compan
. Emess Third Party l-!abllltv Policy St P mmnmsom 55101 | g
AT DECLARATIONS A Capital Stock Conpany -3
Hewain called the company o
s
. o
. itam 1.NAMED INSURED AND ADDRESS: ' .%...
Hanson Industries . ) —
410 Park Avenue
New York, NY 10022

item 2. POLICY PERIOD: *

"AUDIT PERIOD: [If Applicable)

. From To *12:01 AM. Standard Time at ths Annual unless otherwise stoted. . . -
10-1-86 . _10-1-87 ddress of the Insured 3 stated herein. £ Annual ol
. itera 3. PREMIUM COMPUTATION m R
s Premium Basis Estimated Exposure Rate ', Minimum Premium - Total Advance Premiumn.. .-
Sales ‘43»409.000,000- 2,96 41,000,000 .,000,000. .. .,

Pchcv No s, (Includlng

. i¥oim &, UNDERLYING INSURANCE:
. Renewals or Replacements)

% insurer’s Name

' '-nmom Unfon Fire

‘Insurance Company To be advised .

déécription of Coverage

Unbrella Liability o

ttem 5. LIMITS OF L[ABIL!T Y: The Hmit of the Company’s liability shall be as stated herein; subject o alt terms of this Policy having reference

thereto,
1
- SECTION & inexcessof . SEGTION w1
~_COMPANY LIMITS ~ 'UNDERLYING LIMITS . COVERAGE
. Each person $ Each person AUTOMOBILE
Each accurrence b3 Each occurrence Bodily Injury )
Each occurrence Pg Each occurrence t Property Damage .
S e e L IECHITERES MR R i .
. Each accutrence $ Each eccurrence i Combined Single Limit
s Exch oceurmence v . s Each octurrence ‘ LIABILITY OTHER THAN AUTO
and Aggregate i 8 Aggregate + Bodily Injury
_ e e e v B ot - ——
$ Each occurrence .8 Each oceurrence ‘
and Agqregate " A“regate Property Damage
£ £ach occurrence £ach occurrence , . .
and Agaregate - and Aggrogate Combined Single Limit
'$ Each claim Cs Each claim R
o and p:gmg:égaz:_ B s — PROFESSIONAL LIAB(i LlTY |
: COMPREHENSIVE CATASTROPHE -
3 38 ,000 ,000, Each occurrence $ 8,000,000, €ach occurrence ) PH
L [nefeomee .. $8,000,000. Asyresste ' ORUMBRELLA LIASILITY
~ 10-23-86__cmb St. Paul, MN L
COUNTERSIGNATURE DATE COUNTERSIGNED AT AUTHORIZED REPRESENTATIVE

29919 Rev.4.86 Printed in U.S.A,

=Strhul
o
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*NDORSEMENT

ST Al i e o . b

7 no. X Torouicy No.. LCD 55 17546
St. Paul Surpius Lines EFFECTIVE DATE 10-1-86
Insurance Company T
INoURep__ tamson Indastries ] aoprrionat
O rremium 5. HiT L
L. RETURN
AILRCRAFY PRODUCTS SXCLUSICH
It i3 agread that this polioy shall not apply to any liadbility arising out of
aireraft produets or reliancs upon any vrepresentation or warranty made with
respect thereto, orteanyl!abmbywwngmtertheMorm
ajreraft,

*ireraft Products® seans aireralt (including missfles or spacsoraft) snd any

other goods or products mamufactured, sold, hendled or distributed or services
provided or recommended by the inswred of by others trading mnder your name for
use in the mamufactire, repair, operation, meintepance or use of any alrcraft.

scromding® shall mean the withdram) of one or more airgraft from flight cpera-
ticns or the imposition of speed, passenger or load restricticns on such
aireraft, by reason of the existonce of or alleged or suspected existence of say
defect, fanlt o oomditica in suoh alreraft or spy part thereof sold, handled or
distributed by the Insured wm,mmmwmow
person or orgenization soocrding to apeeifications, plans, supgestions, orders
or drawings of the insured or with tools, machinery or other equipment furnished
to such persons or drgenisations by the insured, whether such alreraft so
withdram are osmed or operated by the szae or diffarent porson or arganiza-

tions.
Al other terms and conditions remain unchanged. , By
. Autherized Reprasentative
24081 Rev. 4-80 Printed ln U.S.A, AUTHORIZED REP, COPY
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~ .NDORSEMENT

' _, . A no._ 2 Toeoricyno._ LCO 55 17546
St. Paul Surplus Lines erFECTIVE DATE__10-1-86
Insurance Company
e 5 Rancon Industries [ abpiTionaL -
PREMIUM §.
[ reTURN

It is agreed this policy shall not apply
discrimination o wrongful terminstion wi
failure to employ any persons.

g5
%
g
g
§.
]

: All other terms and conditions remalin unchanged. By
¢

Authorized Representative

24041 Rev. 4-80 Printed in UU.S.A. AENTRIN ZUN 28R NnY

GLDO55260

0049-GLD-000055260



St. Paul Surplus Lines
Insurarce Company

~ <NDORSEMENT
__ToroLICY No.__ LCO 55 17546

EFFECTIVE DATE . __10~1-86

[ d PO,

MED
?@URED Hanson Industries 1 aooimionad
premium ¢ RE3
[] reTunn
TORKER'S EXCLUSION

I% is apgreed that this policy stall not apply to any obilgation for wikich
the INSURED, or any carrier as his insurer, sey be held lisble wmder any
worker's compensation, oceupational disease, compennation or
disshility benofits law, o wnder ony other similer law, incluting United
States Longshoresen's and Berbor Worker?s Act, Federal fmployers' Liadility

Act or the Jones Act.

All other terms and conditions remain unchanged.

24081 Rev. 4-8D Printed in U.S.A.

By

Authorlzed Reprosentativa
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A . A + .NDORSEMENT
i W A no.. . Toroucyno._ LEO 55 17546

St. Paul Surplus Lines ereecTIVE DaTE 10-1-88

insurance Company
NAMED
insugen___Hanson Industries ] aporrionaL

prEmiUm ¢ REY
1 reTurn

It s hercby undeprstood and agreed that this poliay ahall not apply to any
an? all elales sad 11ability arising out of Gcoupaticonsl Disesse.

"oeoupational Disease® is defived as followss

Dineano, dus to conditiens poculisr to the particoiar trade,
occapation, or employsent in which the employse is exposed to the
disease. .

All other terms and conditions remain unchanged..” ™™ By

Auzhorized Representative

24081 Rev. 4-30 Printed In U.S.A. ADTHORITED 885 COPY
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St. Paul Surplus Lines
Insurance Company

- ENDORSEMENT
no.. % Toroucyno._ LEO 55 17546

EFFECTIVE DATE__10~1-86

NAMED

("1 aobtrionaL
pREMIUM §._WIT

D RETURN

Itismmm;g;ﬁmmiwmuﬁmgg
poliey ehall not apply to amy olaim based wpan or premie
sas, operations, produets or oampleted operations of the follouings

Interstate Upnited
Durkee Famous Foods
Glidden Paints

All other terms and conditions remain unchanged.

24061 Rev. 4-80 Printed In U.S.A.

TLORITT D RED, COPY

By

Autharized Represontative
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St. Paul Surplus Lines
insurance Company

ZNDORSEMENT
no... S To POLICY NO.__LOD 55 17546

EEFECTIVE DATE ___10-1-88

B
SuRe__ Banson Industries

> -

(] acoirionaL
rremiums___NI3

[] ReTURN

ATRCPAFT LIMITATION

It 1s sgresed that this policy stall not apply to any 1iabilily for
perscoal injury er property damege arising cut of the cunership,
maintenmnocs, operation, uge, loading or wmnlcading of sny aireraft,
wmlesy such 1iabilfty §s covered by walic and cplleotible underlying
fnsurence as listed in the Schedule of Underlying Inswrance, for the
full Iimit shoyn therein, and them only for such hazards for which
coverage is afforded mmder sald underlying Insurance.,

All other terms and conditions remain unchanged.

24081 Rev. 4-80 Printed In U.S.A.

By

Authorized Represantative

ALITUNARIZE RRP COPY
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s . A A - -NDORSEMENT
& NO.?.. . Topoucy no,___LCO 55 17546

St. Paul Surplus Lines EFFECTIVE DATE _ 10-1-86
Insurance Company

D
INSuRep__ Nanson Industries ] acorrionas 1
premium s Nt

] reruan

FORJLIEHINE EXCLUSION

It in tnderntood and agresd that the Insurancs afforded by this peliay
hall not apply to any clais hesed upon or arising ot of the namutastury,
sale, distritution, handling, installation, repair, removal, dizpossl o
use of any preduct containing formsldenyde.

Alf other terms and conditions remain unchanged., By
L Authorized Representativa

LS

24081 Rev. 4-80 Printed In U.S.A. AUTHORIZED REP. COPY
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) A . ENDORSEMENT
. ‘AA no.—.8 ___topouicy no.__1CO S5 17546

St. Paul Surplus Lines EFFECTIVE DATE__30=1-86
Insurance Company

eunzo__ Hanson Industries {7 Aooimonat
~ pREMIUM g, N1Y
[ reTurn
FCREION LIABILITY

It is 2groed that the insmrance affordsd by this poliocy shall apply with
respect to 1iadility srising cut of Forelgn Liabflity but caly if such
1iapility $= covered Ly valid snd collectible wnderlying insurence by an
underlying policy listed in thw achedule of underlying insurance and then
anly for soch Mazamds for shilch coverage is affarded by sald underlying

insurance.
r
All ather terms and conditions remain unchanged. By
Author(zed Represantotive
24051 Rev, 4-80 Printed In U.S.A. EUVHARIZED REP. COPY
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' . .NDORSEMENT
no. 2 topoLicy no._ LB S5 17586

St. Paul Surplus Lines EFFECTIVE DATE 10~1-86
insurance Comoany

NAMED
iNsURep___NaRsoR Industries 1 Abormionat

] reTuRn

prREMIUM $___ N1l

WATBRCEAFT LIMITATION

Xt is agreed that this policy shall pot apply to amy lledbility for perscnal
Injary or preperty demsee arising oqt of the cunerzhip, maintenarice, opsra-
tion, use, loading or unloading of any watencraft, mless speh llability is
aovered Yy valid and collectible rmderlying insurance as desoribed In thm

schedule of mderlying fnsuwrance, and thenr only for such hazerds for which
coverage iz afforded under 531d wnderiying insuranoe.

All other terms and conditions remain unchanged. By

Authorized Reprasentatve

24081 Rev, 4-80 Printed In U.5.A. AUTHORIZED REP, COPY
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“NDORSEMENT
no.._ 10 toroLicy no._ LCB 55 17546

St. Paul SUFDFUS Lines EFFECTIVE DATE 10-1-86
Insurance Company

. T ———

ED
&%%REDMM [ appimionad

prEmium §___ N1

D RETURN

vonhus

THSURANCE COMPARY £NDORSENENT
It {3 agreed tiat this policy dves not apply to the liabilities of the fnsureds

(a) any obligation assumed by the insured as am insurer under contract of
!.mm,mtyshiporwmm.

11ebflity of the insured resulting from errors or axdasions in the writing
&)wmﬂ?wmmummotimm, suretyship of reinsuranos,

(e)MbydﬂnW:aﬁiMhmtﬂameh&nmdan
eontract of insurance, suretyship or reinsurance,

.} mmmmmmque Instruments or cootracts

()miagmy cother property, real or perscmal, or other property
mmammmmmmwﬂammmm,
guardion, custodian, escrow or siziler aapecity either gratuitously or
Mummugmmm-emmarm,

Al other terms and conditions remain unchanged, By

Autharized Represantativa

24081 Rev. 4.80 Printed In U.S.A. AUTHORIZED BEP. COPY
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St. Paul Surpius Lines
tnsurance Company

RR A s b et s Smie Lty At ROV A ST W e L VW T VA . A Re et

, .NDORSEMENT
no.._ 31 To povicy No._ L0055 17546

EFFECTIVE DATE___10-1-86

NAMED
INSURED Hanson Industries

] aooimionad
PREMIUM Nt

] rReTURN

It is heroby understood and agreed that any Joint wentures cr wrap-aps wder-

Ali other terms and conditions remain unchanged.

24081 Rev. 4-80 Printed In U.8.A,

By

Authorized Represantative

AUTHORIZED REP. COPY

GLD055269

0049-GLD-000055269
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the extent of such yenants.
Bankruptcy of msalvency o tha Instrey o o7 e Inmugd’s entisn: =hak not ealeve the Sompany of dcy of its obligations hurgundisr.

Subrogation snd Other Recoveries

In the event of gny payment under trug Policy, thw Company shatl bre subrogitan 10 0% the insued’s 1ighes of recovery therefore
aguinst any Person ur organization aud e Insurad snall execute and gutivar instrymants aitd pogers and do whatever glse is
nacessaty 1o secure such signts. Tha insured shait do nathing aftar the occurrence to prejudice such rights,

Bacause this Palicy affords excess cavarage, tae (nsured'’s right of cacavery cannot alweys be axclusively subrogoied o the
Company. it Is, therefore, agread that the Company shall gt in cencert-with all othar interesis concerned, inclugling the insured. in
the arttarcemant of any subrogation rights o7 in the racovery of Binounts by any other means. The apportioning of any amounts so
recovarad shall foliow in the principle that any interest, including the Insuraed, that shail have paid an amount over and above any
payment undar this Paticy shall first ba reimbursed up to the ameunt paid by such interest; the Company shall then ba raimbursed
out of Bny balance then remaining up to the amaunt paid as the result of 055 covared under this Policy; and lasdy the interasts,
inciuding the Insured, of wham this coverage is in excess are entitied to claim any :esidug ramaining, Expansas and Custs neces-
sary to the recovery of any such amaunts shail be apportioned batwaen the interasts concerned, including the Insurad, inthe ratio
of their respective recoverigs 8¢ in the evant of a totally unsuccesstul attempt 1o recover, in the ratio of the respactive amounts
sought ta be racoverad.

Other Insurence

Thig Condition doas not apply with taspect 10 the “underlying insurange” or oxcess insurance puschased spacificalty to be in
oxcesx of this Policy.

#f, with respect t¢ a loss covered heraundes, the insured haa otlier insurance, whether on & primary, éxcess or sontingent basis,
thare shall be no insurance afforded heraunder as taspects such loss; provided, that if the applicabla limit of liatifity of this Policy
is greater than tha applicable limit of lisbility provided by the other insurance, this Poligy shall afferd sxcess ingurance over and
abave such ctherinsurance in an amount suffigiant to give the Insured, as respects the layer of coverage gfforded by this Palicy a
total Hrit of fiability equal to the applicabie limit of tiability afforded by this folicy.

Canceilation

This Policy may be cancelled by the Namad Insured by maiing to the Company written notice stating when thereafter the cancel-
fation shall be effective. This Palicy may be cenceliad by the Company by mailing to the Namead insured at tha bddress shown in
the Declarations written notice 41ating when not lass than ten days thereaftar such caneeilation shall he affective. The mailing of
notice a3 aforesaid shall be sutiiciant proot of notice. The effective gate of cancellation stated in the natice shall become the end
of the policy perind. Delivery of such written notice either by the Named e gurad er by the Company shall be aguivaient to maiting.
if tha Named Ingured cancels, earned premium of minimum pramium, whichevar is greater, shall ba computed in aceerdanca with
the customary short rate tadle and procedure. lf the Company cancels, sarned pramium or minimum premium, wiichever is
grazter, ahell be computad, pro rata. Promium adjustment may ba made either at the time cancsliation is effected or 86 soon as
practicatie after cancellation becomas affactive, but payment or tendsr af unearncd premium is not a condition of cancellation.

Maintenancs of Underdying {nsurances

it iy 2 sandition of thig Pofiey that the policy or policies referred to in item 4 of the Declargtions, including renows) of replacemants
thareot, shall be maintained, without atteration of terms or conditions, in full affect during the currency of this Palicy exceps for
any reduetion or exhaustion of the aggregata limit containad therein solely by raasen of iosses that arise out af occurranca which
take place duting the period af this Policy: Failure of the insured to comply with the feregoing shall not iavafidate this Policy butin
the event of such failure the Company shall be liable hereunder only to the axtent that it would have been llable had tha Insursd
sompliad therewith.

Service of Suit

The follawing Service ot Sult Clause is not 1o become affective unigss or until the insured has notifiad this Company it each
spacific claim of its intention to sue.

Service of Suit Clause: itis agresd that in the evant of the failuce of thig Company ta pay any amaunt clgimed $o he due harsunder,
this Company, at tha request of the insured, witl submit to the jurisdiction of any Court of compatent jurisdiction within the Unitsg
Stares and will comply with all requiremeants nacassary 1o pive such Court jurisdiction and afl matters arising hereéunder shali be
determinad in accordance with the law and practice of such Court.

itis further agresd that service of process in such suit may be made upon the highast ane in suthotity bearing the titls *Commis.
sionar”, “Diractor”, or “Superintendent” of Insurance of the state ar commonwaalth wherein the proparty covered by this poficy
islocatad, and thatin any suitinsrituted against it upon this contract this Company will 3bide by the final dacision of such Court or
any Appsliate Courtin the gvent of an appeal. The one in authority bearing the titie "Commissianar™, “Director”, or “Superintand-
ent” of Insurance of the s1ate or commonwaalth wherain the property covared by thiy policy iz located is heraby authorized aad
directed to accept sarvice of process an behalf of this Company in snv such sult andior upoa tha Insurad’s request to glve a
written undertaking to tha inturad that thay will enter 8 general appearance upon thig Company’s behalt In tha event such a suit
shall be instituled.

IN WITNESS WHEREOF. The Company designated on the Declarations page has caused this Policy to be signad by its President

and Secretary and countarsignad oa the Declarations page by a duly autharized repregsentativa of the Company,

Negrsgra Privertent

:Lumm R, Kia it 7 S 22

GLD055270
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INSURING AGREEMENTS
1. GV, R S
T indew .., . A en aceordancs with 1he ppoicable prowsions cf the “immediate undarlying policy _fm the amount of “loss
which e .., ..".',‘;’::..; apptbeable Laws of the “undedying ingurance” dascnbed in Ham 4 ot tha Deu!maf-un's.
Tha pOvh, e ~ immedinta undterlying paticy” ar@ inCoMorated as part of this Paticy ux.i.'.en! for n‘nvlcblo;;mmn .Y Tvestl.g?w ang
detend ueus .., ter coats and 2xpunses incidunt to the same, the amaunt 0‘_1!‘& lhl?i:S ot fiability, any “other mswranca™ provisian and
BAY Qi pnc i thorain which are inconsistant with tha provisions of this Paligy, .
This Polity gt 4pply 0nly 10 Coverages for which an amount js indicated v Section | of ftam S of tha Deciarations and than only in
CXCA8Y al 1hn ., unoneding arnpunt shown in Section i of rem 5 of g Deciarations.
ff. POLICY "tnlou
This Policy apyies only to “loss” ariging out of injury, damage or desttuction which accurs during the policy period statad in the
Daegclarationg,
i LIMITS OF 1gagiLity ¢

Regardless o1 1 numbor of (12 Insureds undar this Poiity, of {2) pergons or organizations 10 wham the inaured may be liable for toss. :

the Company’s linbility shall not exceed tha smounts statea in Seation | of item 5 of the Daclarations.

A Withrestuw.g to covernges for which an aggregata limit is shown in Section § of item S of tha Declarations, aggrugats me?ns tha
total lmit o the Company's fiability during any one aggragate peciod either {1) with respact te any causa of loss for which the
“underlying Insurance” hag gn aggregate limit, or {2] with respact ta the “products hazard” of tha “complated oparations
hazard™ tas cefined herain if the “underlying insurance” does ot contain an aggregate imit with respect to these hazacds.

8. Reduction Of The Aggregate :

This provision applies onty if this Palicy contains an aggregate limit of fiability which applies to the occurrence,

I¥ the limit of fiaility of the “underlylng insurance™ is 1ess than as statad in Section I of lter § of the Declerations because the
aggregate limits of Kabiiity of the “underlying insurance” have been reduced, this Policy becomes sxseas of such reduced limit of
itabllity if such raduction is Salely the result of injury or destruction occurring after the inception date of this Policy and not before,
Nothing contained herein shall operate 10 ingrease the limit of the Company's fability.

C. Application 01 The Aggreqata To Periods Of Time
The aggregate limits of liability of the Policy spply separately to 83ch aggregate period. The first aggregate period of this Policy
beging on the etfective date of this Policy and ends on the next tarmination data of the agaregate perlod of the “immediate
underlylng policy.” Any succeeding aggrogate perlad of this Policy is congurrent with the aggregate perlod of the “Immadiata
undarlying poficy” untess itis tha finat aggregete pariod. Tha final aggregeta perlod of this Poticy baging on the terminstion date of

the eggregats period of the “Immediate undorlying policy” immadiatsly preceding the expirstion daty of this Policy and ends on
the axgiration data of 1hia Policy:

NUCLEAR ENERGY LIABILITY EXCLUSION
1is agreed that the insurance afforded under any liavility coveraga of this Policy or of any sndorsement used herewith daes not apply:
1. Under any Liability Coverage, 10 injury, sickness, disease, daath or destruction _
tal with raspect 10 which an Insured under tha Policy is alse an Insurad under 5 nuclest anergy lisbllity policy 1sued by Nuciear
Enargy Liabifity Insurance Agsociation, Mutuet Atomic Energy Liablilty Underwriters or Nucleas Insurance Association of
Canada, or would be an insured undae any such palicy bus for its teermination upon axhaustion of its limit of iability; or

{bl resulting from the hazardous praparties of nuclear materiai and with respect to which {1} any person or organization is
required to maintain financial protection pursusnt 50 the Atamic Energy Act of 1954, or any lew amendatary thereof, or (2)
the insured is, or had thig Policy not baan issusd would ba, entitied to indemnity from the United States of Amarica, or any
Bgency thargof, under any agreement entered into by the United Statas of America, or any agency thereof, with any parson
<r orgénization,

2. Under any Medical Pavements Ceveraga, or under any Supplementary Payments Provision selating to immediate medical or surgls
cat reliet, to ¢xpenses incuread with respect to bogily injury, sicknass, dizease or death resulting {rom the hazardous proberties of
nuclear rmatarial ang arising out of the operation of a nuciear tagility by any person or orgenization.

3. Under aln\_rfLiabimv Coverage, ta injury, sickngss, disease, deatn or destruction resulting from the hazardous praparties of nuclear
matenat, | .

{at the nuglear marana! (1) ¢ at any nucleas tacility owned by, or oparated by or an behslf of. an Insured or 12) has been dis-
charged or disparsad tharalrom;

ibh the nuclear matsenl is contained in spent fual or waste st any time possassed. handied, used, processad, stored, transported
or disposed at by or on bebali of an Insured; of

f) the injury. sicknesx. disease, desth or destruction atiges out of the furnighing By an insured of services, materisls, parts of
equipmant in connection with the planning, construction, maintanance, operation or use of any nuclaar facility, but if such
facfls.ty 3 tocatsd within tha United States of America. its tecritaries or possassions ar Canada, this exclusion {c) applies only
Lo injury 1o or destuction of property at such nuclear facitity.

4. Asusedin this Policy:

“hazardous prapertips™ nck,ga radipastive, loxic Or OxpiOsive praperties;

“auclear matsrial” menns sousce matarial, spacial nuclear matarial or byproduct material:

“source matsrial”, “spacial nuclear material”, a1d byproduct material” have the mzanings given term n tha Atamic Energy Act

of 1954 or it any law amendstory thacaot;

“30ent fuel” muans anv tuet eiement or fuel componesnt, solia or liquig. wihnsh has been usec or axposad 1o radistion i & nutlesr
ieactor:
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i .my BRI G e L (90 the DOERSING, talincating o aicyiy Specral nucleas nterial s al gny tivms e total ameunt
of sueh ot nrial v 1 Sustndy of the fnsured 4t e prinses whnre such aquigva O duviti is licated congists of or gontaing
more tian 25 grams of phaienwr ar uranies 233 o any combination thieot, or o than 250 grams of uranium 235,

L any structoe, DAsin, excavalion premisas or plase pree: sared or usea tor thy storaye or disposyl o waste, and :ncludas the
site o whick any of tha loregoing is located, & opeeations conducta ol Such site and all premises wsnd {or such operationy:

“nuelegr reactor” Maans any apparatus designed or usas to sustain nuataar hission in a seff-supporting chaln reaction o 1o

contan 3 SEiticat mass of issiunable material;

With respnct to injuty ta ot destruction of pronearty, the word “infury™ or “dastruction” ncludes all forms of radiosctive consami-

nauon of proporty.

DEFINITIONS

tmmediate Undeclying Policy

“Immediate undartying policy” means the policy of the "uaderiying insurance™ which provides the {ayer of covarage, whether

prirary ar excess. immedgiataly pracading the lavar of coverage provided by theg Policy.

Loss

"Loss' maans the sums paid a3 damuges in settlement of 3 claim or in satisfaction of 3 judgment for which the Insured is fegally

hable, after making deductions far 2ll racoverias, salvages and other ingurancas {whether racoverable or not) athar than the

“undariying insurance™ and axcess insurance purchased specilicaily to ba in axcesé o! thit Palicy, “Loas” does notincluda inves-

tagmon ad;vstmem datanse or appeal costs and ¢xpenses ineldent to any of the same, notwithetanding that the “undertying

ingurance™ may provide insurance for such costs and expenses,

Undarlying Insursnce

“Undertying insurance™ means the insurance policies dascribac in ltem 4 of the Declarations and ingludas anv eenewal or raplace-

ment of such policies.

Completad Oparations Hazard

The term "complated oparations hazard” includes hodily injury and property camaga arising out of oparations or refianca unon a

reprasentaion or warranty made at any time with regpact thereto, hut anly if the bodily injury ar property damage cecurs afier

such operationg hava haan compiated or absndoned and ccours away from pramises owned by o refted to the Insured. Oparar

tions inglude materials, parts or squipmant furnishad in connection theréwith.

Qperations shail be deemed completad at the eadlest of the following timas:

{a) when all operations to be performed by or on behaif of the Insured under tha contract have been compidted,

(b} when ail operstions to he performed by or on behelf of the Insured st the site of the oparations have bean compiated, or

{c) when the portion of the wark out ot which tha injury or damage anses has been put %0 its intended use by any person of
organizat_ion other than anothec cantractor or subcontradtor engagad in performing cperations for a principat a5 a part of the
samaea projact.

Operations which may requirs further gervice or maintemance work, or correstion, rapair or replacemant becausa of any defact or

daficiancy, but which are stherwiss complste shall be deemed zomplatad,

The compieted operations hazard doss not include bodily injury ot prosenty damage ariging out of

(1) operations in conneetion with the transportation of propesty, unless the bodily injury or properly damage arises o.st ota
candition in oc 34 3 vehicla created by the loading or unloading thergof,

{2 tha axistence of tools. uninstatied equipmant or abandoncd or unutad materials.

Products Hazard

The term “products hazsrd” includes bedily injury and proparty damage ariging out of the Ingured's products or reliance upen 2
represantation or warranty mads 3t any timae with respact thareto, but dnly it the bodily injury or proparty damage occurs away
from premises owned by or rEnted 10 the Insured and afrer physical possession of such products has been relinguished to others.

CONDITIONS

Undedying Insurancs ~ Changes During thia Policy Period

Any changa in coverage or premiunt in tha “undetlying insurance™ sttt be promptly raperted to the Company 2nd the Insured
shall upor raquesi. furnish tha Comogny with copias of fuch changes,

Any change in the prermium ‘or the “underiying Insuranca™ ghall be promptly repcrted to the Gompany and the premium for this
Policy, subject to the minimum premiurm, May be adjusted accordingly.

Notice of Loss: Participation in Defanse by the Company

Naotice of sn octurrence which appaars tikely to involve this Policy shall be given by or on behalf of the Ingyred to the CO"‘N"Y or
any of it authorized Bgants as 300n as practicable. The Campany at its wn option may, but 18 not fequiced to, perticipate in the
investigation, seltiemens or defanse or any claim o¢ suit against the Insursd,

In the BVEN: HXPAASE 1N CaMECtion with 3y claim or suit is incurred jointly by mutud; congent of the Company and of the Insured
o the Undeedying Insuter, the Company, in addition tg its limits of Sabifity as expressed in item 5 of the Declarations shall be lisble
for no graatar propoTtion of such pxpense andior Cas(s (han the amount pavadle by the Company under this Policy baars 10 the
101al loss peyment.

Action Against Company

No a=tion shatt e aganst the Company onless. 4s A nonditipr: precedent tharato, the insured shall nave fulty complied with alf the
terms of tus Policy.
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