nwmnm LIMITATION—None.
YVOTING- me—Fcur wotes por shars,

me HTE— Ho:
B Toee t4 par snd accrued dividends.

PRE!MPT!VE RIGHTS—None except as exisy
under New Jersey laws.

CALLABLE~No provision.

LEGAL—For trust funds in New Jersey and
Virginia.

LISTED-—-New York Stock Exchange.
TRANSFER .-\GE.\"I‘—-Ccntral Hanover Bank
& Trust Co., New York
REGISTRAR-~~National City Bank, New York.

PRICE RANGE—~ 1540 1939 1933
Prelerred....  1853;5-189 180-152 1763§~157

Z.:I.- & -Myers Tobacce Co. cOmmen;

.-\momzm)—sssass shares; issued 853856
shares; outstanding 559.856 shares: par $25
{changed from par $§100 Feb_ 16, 1924, and 4 new
shares issued for each par $100 share).
DIVIDEND RIGHTS-—Subject to preferred,
common has dividend rights equal to thoge of
common B.

Divideny Bucard (In )
(3100 par, shares) )
1912... 300 191-10 1600 1920-Z 120
T1924. 3.00

(323 par shares——after 4 for 1 split)
1924... 225 ()1825-27 4.00 192840 5,00
1941, 2.00

TPaid gﬂor to c.lp:tal chauf . dPlus 105
in clnss 1926 and 10% in class B
stock in 1927. Dnur 1, and June 2, $i.

Dividends payable quarterly Mar. 1, ete,,
to stock of record about Feb. 13, -ete.
DIVIDEND LMITATIOﬂf-None
VOTING RIGHTS-Onée vote per share,
PREEMPTIVE RIGHTS—Nane, except as exist
under New Jersey laws,

LISTED—New York Stock Exchange.
TRANSFER AGENT—Central Hanover Bank
& Trust Co.. New York.
REGISTRAR—National City Bauk New York.
PRICE RANC® — 1940 1038

Common...cca.... 109-87 10845-95 102-81

z.slivsg_xm& Myers Tobacce Co. commen B;
par

AUTHORIZED--3.140.144 shares (in>

sTeased .
from 214,496 shares to 443,638 shares on Jan. 8,

1923;-to 1
wtimj

3
1924 nnn
nm. ‘2%
l-'odb 16 1 uch
3!

IVID nmm—-subj to preferred,

?ommgan ghu dend rights equal to those
of common.

- DIVIDEND RECORD—Since issuance in 1920,

identical with.common nock {No, 2) above.
DIVIDEND LDBI.ATION—NO!:E

VOTING RIGHTS—Nohe: -

PREEMPTIVE RIGHTS—None, except as exist
under New Jersey laws.

LISTED—New . York: Stock Exchange.

TRANSFER AGSNT—Ceutn] Hanover Bank
& Trust.Co., New Yo

REGISTR.AB—Naﬂonal City Bank. New Yorlk.

RANGE-~ 0 1939 1938
e 1os!l2‘-s'r xm-m' ma'/.-am

Feb. 10. 1530, had Ihl

PITTSBURGH PLATE GLASS cdmpm'_;

OAPITAL STRUGCTURE

canl

CAPITAL STOCK Par Amount Earned per Sh. Divs. per Sh. Price
Isnure Value Outstanding 1940 1939 ufo" . 1938 Price 1940- 40 .
1. Common ... eieee. eeeemrmman 25 2.188,040shs.  $630° $494 : 5-00 $4.00 .—- 1041465, 147141214
HISTORY In late 1827 the company and a subddhry'-Amed Paint. & Glass Ca.

. Incorporated in Pe: lvania Aug. 2¢, 1883
snd reincorporated in Pennsylvania Nov. 3,
1920 n merger with the Pattor-Pitcairn Co.
lumbia Chemical Co., both incorpo-
rated in Pennsylvania in Nov., 1920. For de-
tails of stock issued in 1920 see Capital Stock
—Issued. The Patton-Pitcgirn Co. was a hald-
ing com Fany owning all of the outstanding
stocks of (1) Patton Paint Co. of Milwaukee,
in which Pittsburgh Plate Glass purchased a
48% stock interest in 1900 and subsequen
acquired a majority (2} Rennous, Kleinle
Co.. brush manufacturers of Baitimore, 1n
which Pxnzburgh Plate Glass acquired a 48%
stock interest in. 1900 and -subsequently ac-
qQuired a majority 13) Piteairn Varnish Co..
and (4) Corona Chemical Co. In the latter
two concerns, Pittsburgh Plate Glass acquired
a majority stock interest as a result of stock
dividends received. These subsidiaries owned
the entire capital stocks of Red Wi Lin-
seed Oil Co. and several smaller su m-
anies. At the time of merger, Pm.sburgh
late Glass owned 54% of the capital stock
of Patton-Piteairn Co. Columbia Chemical
Co. was first organized in 1839 by John Pit.
cairn, then Chalrman_of the Board  of Di-
rectors of Pittsburgh Plate Glass Co. Its al-
}uu sy&l)ant at Barberton, O. began production

Upon formation of the company in 1833 the
first commercial plate glass factory in the
Umtzd States was constructed at Creighton,

In 1895 additional plate glass_factories were
acquired including those of Diamond Plate
Glass Cod with factories at Kokomo and El-
W

Seven branch warchouses were inaugurated
in 1896 and shortly thersafter the business
was expanded to include the distribution of
all kinds of sheet and window glass pur-

"- chased from others.

In 1902 began the production of plate glass
at Courceiles. Belgium. (Closed early in 1940,
after German invasion of glum.

In 1907 bcgan operation of a plate giass fac-
tory at Ford City. Pa. and in 1302 at Crystal
City, Mo.

Production of sheet and window glass be-
gan in 1907 at Mount Verncn, O., through ac-
gulsit!on of thc 'nlam of Chambers Window

lass Co. Additiana! dm? an: window glass
nc:orlcs were built in 10714 at Clarksburg. W
Vea.

In 1922 dissolved Red Wing Linseed Of! Co
u:& acquired its linsced ol and other prop-
erues.

At Creighton. Pa. late in 1824 com?.c?ed the
first unit of a new polished plate glass plant
aperating by a continuots process and in
1926 complcted the secord unit.

In Afay. 1924 completed construction of a
Portland cement piant at Fultonham, O, with
& dsly canhcity of 2530 barrels. In May.
1927 plant capactty was increared to S.0M0
barvels dailxr at a cast nf about $1500 0

In early 1924 began the sale «f nnrocenu-
lose lsequers. In the ganic yoar increased the

rociiotive capacity of its P rnand Ore. raint

actorics and acgiired the frrciearies of Sun-
set Pairt Coo of Los Angeles. Tn 1927 com-
g{ﬂed a four-year expanion prorram nt the

{lwaukee laeqaer plant Tn 1824 be cnn ORCTA
tion of a incquer plant at Nouwark, J.

of E. I. du Pont de Nemours.each acquired
507 stock Interest in Pittsburgh Safety Gllu
Co. (name subsequently chan ed to Duplate
Corp.). which constructed a ¥1.000,000 plant
at Creighton, Pa. for the manufncture ot
safely giass, using the com; f
and du Pont's hsu inter. er. n 1931 ‘b
quired full contrnl of Du% Corv

In June, 1928 acquired Ditzler Color Co. of
Detroit, manufacturers of automobile finishes.

. D
in July 1929 completed the rehullding and,
medarnization of its Ford City, Pa. g late gl-nA H W

plant at a cost of $5,500.000 and in
cormpleted a similar program at the Cr
City. Mo. dplate glass plant. These plants re-

placed old ones at these lauuon:. In June,
1931 co: &euzd a plant at Ford City to manu-
facture heavy ied plate

gla:s and spectacle and spec glasses.
1928-29 began production of sheet and
window glass under-a new process at Clarkse
burg, W. Va.. and-Mt. Vernon. O. In 1829 -be-
£an operation of a new sheet and window.
glass plant at Henryetta, Okla. In 193¢ addi-
tions were made to all three window glass

nts.
P In 1928 began production of ‘‘Wallhide,” a
new interior paint.

In 1931, ;oinuv with American Cyanamid
Co., farmed Southern Alkali Corp. (see ap~-
pended statement) (in which the company.
owns a 514 stock interest and American
C\nnamid 49%). This company completed a
$7.000,000 roda ash and caustic soda plant at
Comus Christi. Tex. fn Oct., 1334. ITn Mar., 1838

Southern Alkali comple!ed construction of a
tiquid chlorme lant at this location,

n Aug ration of a new U-
qnid chlonn~ lan e Barberton, O., fac-
tory of the Co umbl. Chemlcal Division and
in Nov., 1936 at this location began operation
of ‘a blecarhonate of soda factory. Oct..
1937 capacity of the liquid chlorine plant at
Barherton was doubled.

In 1936 begnn {abricating safety glass at

Crystal City.
In 1937 cnn:tructed resin plant at Mil-

waukee and acquired the factoxz and tusi.
0.

;wss oot The Thresher Varnish at Day-
on O.
In Mar., 1937, jointly with Corning Glass

Warks (see gencral fndex) formed Pittsburgh
Corming Corp. to manufacture glaxs buildi

blosks, glass tile. ete., at & newly-constructe
plant at Port Allesany. Pa. Each companv
owne 507 of the 900,000 outstanding capital

stoek of !hxs concern.

In 1938 exercised an option to purchase 98-
M) shares of American Cyanamid Co. class
B,::lof.lf ?; £20 per share under an option is-
=

On June l(' 1938 dissolved Duplate Corp.. a
whally - owned subsidiary. manuf.ctuﬂn;
safety glass, and ncquired its assets.

SUBSIDIARIES

Parent functions chiefly as an operating
company. the principal subsidiaries bein
Colunihia Develapment Cm—g which hold~
<ecurities tinel, those of Southern Alkali
Corn.yv_non-cnrrent receivables, ete: Ditzler
Cnlar Cn . which aperates the plart at Detroit:
and the Belgian lcubnrhnry. which operates
the plate clase plant {n that country. As of
Dee 311940, oumed 1007 of the voting contrel
«f the foilawing:

American. Glasy Corp.'

Altoona Glass & Paing Co.

Charleroi & Belle Vernon R.R. Co.

s tebie Bevolopacnt i
olum; 'V

hs:mhe{n Alkal Corp (sf%) See appended

s Southern Minerals Corp. (160%)

,>outézern Pipeline Corp. (100%)

Johns Pnint wg, Co.
lasy

Kmmou Paint & G Co., Ine.

ystal - Nevius . Paints, Inc.

Patton Paint

Pittsburgh Plate. Glcss Co. of Michlm

;’o‘“%‘;?h sll’eh tlsogt & Gll;r Co.. !nc ((or
u ep: .. -
mgrl)' Thomas. V Lickaye Paint Glass

Co,
The 1 Mirror.Co
ﬁewic.klev Hardware &'_Paint Co.
Soc:l B3eete Anonyme det "Glaces ‘de Courcelles
Sunset Pnint Corp.
The Thresher Varnish Co.
Triplex Coro.

Uniontown Paint & Glass Co. '
Wesco Paint & Glass Co., Inc.

As of Dec. 31, 1940 owned less than 100%
of the voting coatrol of the following sub-
sidiaries:

Genevs Paint & Glass Co. (94. 769‘,)
Gurley-Comstock Corp.- (53.125%)
Walter D. Henne Paint & Wallpnper Co.

(99.35%)

%zen éw Plht & Glass Co. (30%)
Sontheen, &mde a cc:o(r;z (51%)

w
EOJ' White Paint, & Gllll Co., Inc. (81.5%)

In ndd{tlon. had. ve trol of Joseph .
J. Ball, Inc. bvmsan 6[holdln( all Its pré-
fenéd!‘::wk' divid pr:lnmﬁssumed voting
contro on en, .

Ow'm sgq, of voting. contral of Pittsburgh .

).
Columbln lea?et:orp.. formerly listed as a
wholly-owned subsidiary. has ceased busines
and has no assets, .

BUSINESS & PRODUCTS

Principn! industries served are ‘the .Aautomo-
bile. which consumes the comﬁan\ ‘s safety
glass and finishes, and the bullding, which
uses paints. varnishes. brushes, window glass.
plate glass and mirrors.

Ranks as one of the two leading producers
of plate glass -(capacity 100.000.000 sq. ft
vearly), which is used principally by the auto-
mobile lndustry in - the: form ol safety glass
which comprises - two sheets of plate gla
pressed together wiith ' a plastic interh\-er
Plate glass is also-used, for store fronts. mir-
rors. etc. Ranks as one of the leading pro-
ducers of sheet or window glass, sold under
the trade name Pennvernon. jef raw ma-
terials of this division are soda ash, sand.
limestone and vinyl plastic. .

Ranks as one of the leadine producers of
paint, varnish, ‘lacquer ani brushes, which
are sold in large quantities to sutomobtile
companics and other industrial consumers as
welt’ as {or general trade purposes in paint-
ing »f new houses and {n home rehabilitation.
Chief raw materials of this division are lin-

PLAINTIFF’S
EXHIBIT: -~

TN

- 678

.»-w.m:_,w.e Y

2
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seed oil and other solvents, colors, metallic
pigments, ete.

Ranks as one of the leading producers of
50da_ash, which is used in the manulacture
of ‘glass. soap, oil, textiles, drugs, pulp
1n water softening, purification
P cleaning ::erauo and of
caustic soda, which is used in the manufac-
- tufe of swap, chemnicals, rayon, lye, texules,

and in pelroleum refining and rubber re-

claiming. Other products of the chemical di-

vision include (1; Uquid chior:ne, used largely
{ icals, textiles and (e

in the producuon of chemicals,
pulp, and in water purification (2) modified
sodas (3) special alkalis (4) calcium chloride
(5} whiting (6) Henmg's purifier, used for
desulphur.zing pig and cast iron (7) salt for
industrial uses 18) Col-Rec, used for coal
treatment. and (J) Calcene, used {or rubber
compounding. Principal raw niaterials of this
division are salt and estone.
Relatively nunor divigsions of the business
: comfnse the manufacture of Portland ce-
ment, dry colors, insecticides, fungicides and
seed grain disinfectants. Products are dis-
tributed through 111 warehousées and stores
located throughout the country.

PRINCIPAL PLANTS & PROPERTIES

For details on property acquisition, con-
struction, etc., see History.

Plate "glass mnnufnctunn!&phnu are lo-
cated at Creighton and For , Pa.. Crys-
tal City, Mo., and Courcelles, Belgium (closed
eariy in l940, atter German invasion of Bel-

wumj. Piate glass from the Creighton and

rystal City plants is used in the f(abrication
of the-company’s safety glass. Window 1{13.55
factories are located st Henryetta. Okia.:
Mount Vernon, O., and Clarksburg, W, Va.

Paints are manufactured at Milwaukee,
Wis.; Detroit, Mich.; Newark. N. J.; Portland.
Ore.; Dayton, O., and Los Angeles, Cal. Var-
nishes and lacquers are produced at Mil-

INCOME ACCOUNTS

xﬁ;:le.e‘ Dﬁn. !%cum!mhhﬂeh:h and Los:

Red Wing. Minn., and Newark, N. J. Paint and
other brushes are produced at Baitimore, Md..
and Keene N. H. Paint and v, manu-
factured at Houston, Tex.

Alkalis and other chemicals are produced
at Barperton, O. and through a subsidiary,
Southern Alkali-Corp., at Corpus Christi, Tex.
2l O 580,000 Dbis: yearly capAGEY);

nesville, 0. (2, early cap

e manulsciure of dry colty:u g\nﬁﬁddes:'
(ungicides and seed germ disinfectants at Mil-
waukee: coal mines st Creighton, Pa.; sand

mines at Crystal City, Mo.; Umecstone quarries -

a3 properties and gas

at Fuitonham, O., and
addition, 111 ware-

lines at Ford Cfty, Pa.
houses and stores are operated for
tribution of giass, palnt.l etc. Research labor-
atories are Jocated as follows: Giass at Creigh-
ton, paints at Milwaukee. Newark and Detroit,
chemicals at Barberton.

Pitisburgh Corning Corp.. a 50% controlled
company, a glass block producing plan
at Port Alegany, Pa

Status of Beigian P
Concerning the condition of
sidurx'a roperty and curtailment of activities
of sal su%u y, the following statement was
made in ihe annual report for. 1940:

ected by

“The company has been directly afl:
the European war. Its fo
plant located at Courcelles, Beiglum, fell into
German hands early in May, 1940.-and manu-
facturing operations were suspended. Reports
indicate that war damage was of a minor ns-
ture and the principal activity has been the
sale of manufactured glass stock.

“Late in 1340 plans were made to. resume
grinding and poushin&ol plate glass, but frag-
ruentary reports indicate that after three
weeks' operation, manufacturing again: was
abandoned because of the requisitioning of a
large part of the factory by the invader.

are operated at.

the . dis~ .

rty and Businses:
of tha Belgian sub- -

te Rlass

“Much uncertsinty exists as 0 the future
valus of sssets in-a country occupled by the
Axig P« s. Also, it'is impossible Lo repoct
act earnings or deficits, as o
changs exists- that can’ be
Belgian francs into dollars.”
MANAGEMENT-

Officers - Lo

Clarence M. Brown, Chairman
H: IS_;'-WM"'?“- Vice-Chairman

ARt Cormpirolier
) gan'tjd. Geéneral Counsel
HMember of Exocutive Committee.

Clarence M. Bmﬁn, Chatrman,
Phﬂndelrhh
Aspiundh, Barberton, O.

Clause, Pittsburgh
G. - be_rt‘ur‘x. 0.

8, . yurgh -

Mellon, Pit bugh
_ Harold F. Pltc.if%.' Philadelphis
Raymond Pitcalrn~Philadelphia- -
H. S. Wherrett, Pitisburgh

General Counsel: Laland Hazard.

Aunual Mesting: First Wednesday in April
Number of Stockhelders: Dec. 31, 1040, 7,038,
Number of Employees: Dec. 31, 1940, 18.353..
General Oftice: Grant Bldg., Pittsburgh.

COMPARATIVE CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 3
(Taken from reports to Securities and Exchange Comm.lnlpn)

unconsohidated subidiaries: 1334, $161.068: 1945.
S220.075. 1946, $136.500; 1937, §242,256: 1938, 108~
431; 1919, $6).704; 1940. $25,059.

@Inciudes related portions of items shown
under “supp.:ementary P & L Data” below
statement,

2lncludes cquity in aggregate net earn-
ings of ren-copsoidated subsidiaries: 1938,
gsz,ﬁi’n; 1437, Sendd 351, 1938, $385.103. 1939.
302614

i} . 1040, §427.483 (1934 and 1935 proportion
of L s of non-consolidated subsidiaries of
$i16 and $15.489. respectively, are included

in “Income deductions.”

&AIn 1940 included $500.600 and in 1939, $1,.-
00,000 provision {ar pensions and relief; in
1934 and 1415 includes $500.000 provision for
pensans ard reded o e expented in future
Years S also nete B, above.

& 11939 comprised: Net adjustient of value
of marketable securities and miscellaneous
investinents, $233,373; Wisconsin dividend priv-
;l;tgcost:’ax paid for stockholders, $15,720; total,

In 1837, comprised: Adjustment of foreign
subsidiary’'s property, $563.895; net adjustment
ol marketable securities and miscellanecus in-
vestments,  3489.208: miscellaneous surplus
charges, $40.695; total, $1,093,829.

{including amortization but excluding
deprectation charged to reserve for contine
eencies: 1934, 8271.471; 1835, 223R.015: 1936, S3.-
§30; 1937, §7,556: 1938, $6,691; 1939, $4,081; 1940,
none.

ZlIncludes provisional charges for repairs
and maintenance: 1935, $1.308.560; 1935, S$1.-
U3 NS 1077, §1.046.365: 14380 §1.154.092; 1938,
1404473 1340, 31638517, Does not include

Y ey Froy 13:307 mlg‘m 366,526,174 ux,'r:‘.x:o
Net sal £97.040.621 $R3.189.621 $64.355.034 N3 319 . o
D Cost ot Zoods sold- - -omee 48,332,785 45,368,945 3640834 40133453 wieseere  asoaser a6
Other manufacturing costs. 14,427,406 9,927,433 10,020,008 $.743.449 9,610,414 8,038. : .
GiSelling. general & admin. expenses 16.247.149 15.107.549 13,026.900 15.307.672 296,702. . 12543631 © 10,639,149
ing profit e eeomna.o S, 14.333.291 12.787.692 4,903,884 20,141,733 IGM.@ 12,795,582 6,273,758
It P ends Teceived 1037223 822,293 710,923 vy 650,011 558,355 580,923
Royalties received ... ... 118,535 146,701 ! &;& 776,381 604 544,210 254,633
DS o i W5 758 iy R Y 117,158 636
cessesacmmeerorensne 20.323.140 14,513,274 8.192.018 22.644.327 18,810.118 14,401,870 mm.m'
Eln?;&ses é:ﬁ?f;‘:'fom crcemesmmarernane 687.729 1,227.529 159, 74388 39,528 622,583
Balance ..ccc-cimaevmeecons PR, - 19635411 13,285.734 3,032,570 22,569,943 13.170.388 6,988,147
!-'eder:nll and state cg;‘;z‘u.tn._ll stock tax... 556 - - . =memmen ‘_1.8.6.58
Inome taxes. Foderal and siate. . o S.1414T4 3509393 isaees §753,960 ENT R 1] Ty
Surtax on undistributed profits..cceeaa c-esemes secees .- [, 488.0. 283_.021
Net income. to surplus...... cmcmoe 13.793.837 10,766,412 6,458,907 18,287,969 '15.311983& 11,398,739 * $.763,634
-§8Earned surplus beginning of year.. 43.320.987 47,313,308 4, 41,140.663 - 37,198,836 92,098,942 " 29.27) 356 -
‘S Other surpius erediS, cemaecrvoccces s-eomu-- 36.170 188283 PR 8 177,181 - |
Moidends .c-cecrnescceconcaccanencnas 10,909,174 8,672,611 3,710.272 13.928:415 11,783,121 6,426,070 3,104,614
{Other sUrplus ChATIZES..caccucemonne 249.092 663 [, 1,093.829 32,12¢ 968 155,800 -
Earned surplus, end of year...... R $51.056.635 $49.442.609 347313307 $44,406.388 $41.140.683 $37,198.838 'su.wa'
g A eptetion s 0 3192317 $3539.401 S3502502  $3.582.100 $2.400858
T:Depreciation, deplction & smort.. $4.840.643 $4.427.43 5 X . A K .
AN tenANce’ ARG FEPAIFS - manmes 306,038 3599361 Jgeste  4meam XU T 213535
xes. emmemecene 2.431.767 368, i 412,060 403, X
panes: other than Income--=x: e 510.230 475,149 457 657 403383 368.510 322,183 LT
RoOyalties .ovevccaccccceoronaun 166,359 115.534 109.758 144,861 123.108 191,676
Provision for bad debts (net) 329.01% 264,610 192,339 163, 88,946 197,150 270,518
Losses from retiremeng,of property Nut stated 499,978 ceveeren 513.952 842,282 530,710 281,643
Parent company's net saleés....cmee.n - $83.617.378 §16,306,295 $58,498.633 $84,702,218 $77.886.003 $66.271.416 $50.560,814°
Parent company’s fiet inCome. .ccoeea 13,083,369 10,054.932 6,030,247 17,511,665 14,776,695 11,226,576 5,533,696
£qully 10 curnungs of Subs. Consol. ... 1.636.187 1.647.403 1,396,832 2552971 2,024,847 663,073 094,366
Dividends from subs. cunsolida - 1012732 T44.452 560,824 2.191,984 1,474,365 . 1,691.544 [Py—
3 Equity 1n carnings of subs. not cona. SH3 502.614 395,103 686,351 267, d 46,489 4116,622
Dividends from =subs. not consolidated 158, 87,325 = ccecane 531,750 201,244 3,230 Pvp—
TGross sales less discounts, returns and 3 In 1936, 193§ and 1339 represents net adjust- amounts chalﬁed to reserve for contingencies
allowances and includes following sales to ments of securities and investments, as follows: 19: T, 352,

,.§48,315; 1936, $38,270; 1
143: 1938, $29,390; 1939, $52.117, 1940, none.
@ Reflected in above accounts in other in-
cormie or income deductions. z
211940: After excluding $1.021,622 surplus of -
foreign subsidiary previously consolidated.

General Notes: (a) Foreign subsidiary (Bel-
gian). previously .consolidated, was not cone
solidated in 1940. In 1939 the operations of
this subsidiary were inciuded for only 11
months to Nov. 30 as. company's fiscal year
was changed. The results were converted at
the average of semi-monthly ‘rates of ex-
change grevanmf during the twelve months
ended- Nov. 30, 1939, The difference arising
through conversion of.the accounts is shown
in this statement under income deductions.

(b) Total taxes for 1940 amounted to $8,273,-
241, eompared wizh §4,706,331 in 1939,
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000 ‘piedged as collateral to a note. Mar
value, Dee. 31, 1940, $2.544 27

PLower of cost or market Market value
Dec 31, 1940 $13.677,908.

v After reserves! 1940, $1,039.607.

u]At lcss than cost or market, At Dee. 31,
1940, consisted of: Finished goods, sxo.saz.zu.
E\égfzk‘sin ptocc“u. §i, :sz ls‘:n raw materials, ‘

supplies (ncu Ng repair parts

$4,152,784; total, $21.53! & P v

. [£1940: Consists of: Securmes of subsidiaries
not consolidated. $4,826.461; due from subsidl.
aries not consolidated tafter $10.000 reserve),
$2,917.030: total, §7.743,511.

Aln 1934 included, $1.960.000 collateral notes
due in 1938 secured by equal face amount of
Southern Alkaii Corp. bonds.

At depreciated cost. Annual provisions
for depreciation and depletion credited to
asseti accounts (sce changes shown below bale
ancc sheet). Net valucs of factories and facile
itles 1not in operation were: 1934, §1,462,342;
1933, Sl’4.£h9 1935, $310,517: 1937, 8282.961 1938
$595.983; 1939, 5606.551; 1940, $233.089, perty
account, Dee. 31, 1940, comprised: Company
and domestic subsidiaries’ land, including min-
eral deposits, §4,709.660; bulldings, 518.263 643

includes subscﬂptiou under oﬂiceg and

empiloyees’ stock purchase plan (2 683

at Dec, 31, 1910 of which xo 400 were available

in treasury 2?257 511; 1835, 3518.271 1936,
193‘1 $1 128; 1938, $974.192: 1939,

tus: 1934, $3.694;
written off; 1918,
000 1940 (Dlld-ln).

ed in ir stock:
: {NT.

19.15. $3.003;

1.-::4 x.észso 1935, $754.275; 1936, s?gzmt;fs
742215 1938, §520,0007 1933, $390,000;

1Credited to asset accounts. Includes
amounts charged to contingency reserve (note
"tto consolidated income actount).

1At net carrying value of investment in and
nd.\ ances to and from subsidiary (see General
Note (b} belowl.

Depreciation 'oliey }see also Genenl Nota
(¢} below|}: Provision for de iation of
preciable assets was made st various annun
rates, which are based on the uumated use~
ful lives of the respcctive items. Provision
(or depletion of salt, llmulone. clay and coal
deposits tor 1940 was eguivn ent to cost of such
resources recovered during year, that cost
being computed on basis of ratio of resources

“ussets were- conver
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BALANGE SNERTS COMPARATIVE coxsouznm BALANCE. sxn'r AB OF DREC. 31 .
(Taken from reports to Sacurities and nchnnn Cummission) -
ASSETS 1940 pU- 1338 137 1938 1938 . 193¢
———a $12.286, $10.476,680 $12.125.917 $6,258.410 - $7.738.864 $10.773;608 $7,940,962
U. S. Government securities.caceeen 2.511.372 5,321,656 614,813 3,138.583 lo.zsx.us 7.883.2M 5.540.908
gw’" marketable seeu.rmu---._--- 11.356.991 8.673.209 6.912,852 4,940,737 4,881,827 2,673,831 2483373
Notes & accts. receiv, accruad, ete. 9.688.07 8.609.286 7274791 6,965,104 - 7747.706 7175587 632,418 .
DINVENLOTICY .cvcamncacnnccacmncacanas 21,539,920 20,383,033 19,742,728 23,890,164 16,528,772 18,387,559 1_3.180.038
Total current assets $57.384.058 $53.488 371 $46.671.107 $45.191.000 $47.158.112 N‘.Ol!.”l $33,437.584
%Sec’ & advances to unconsol. subs.. $7.743511 $7,127.810 $6.243.523 36,875,190 $4.,396.272 $3.988.073 3,521,717
Invest. in foreign subs, not consol.. 1 eeemen mezsases . ceenes ceeenran R A o
{iMiscellaneous investments ... ... 948.131 1,114.251 1318.126 1,081.457 617.438 872 2,096,140
Non-current notes t& accounts (net). si ﬁ;ﬁ . mg « 501.978 - o ggg o jzi.g ' sé 662,128, ;su,
D ake Tty mecount LITiIIn TR 6486 6988 11490 13788 16288 18788
Deferred Charges ..ceucoccracacmccees 1.085,934 1.080.529 988377 1,033,442 843,073 133857 . .
Tota) ..... $179.642.713  $124,150.550  SUSITII6  SISI2IN . 3114438975 $100,650.488  $100.125.409
LIAB TES
Aecounu%frnble trade $3.051,028 $2.952.189 $2.397.441 $2.486.018 $3.518.699 $3.431.630 81,75(.28!
Notes paynbr 04.61 121,113 146.360 18).608 221,717 23
Aernen 1769133 sEp IR S3GES 4 peoms i
Other payables and sccruals.-- 27202 figan 1425041 1255373 1453536 1320494 1784600 (XT3
Total current liabilities 11,941,888 392,332 6.320,778 471,628 $9.447.740 " $9,061,489 $4.873.865
iTCollected .on installment $ $639.708 “ssos.us 1,114,177 g.«n.zu $1,152.708 tus.sﬂ B $433,
Deferred credits ..... craceee 174,710 173,185 123,132 145,508 48,810 51,840
‘Reserve for conti 1 4,931,365 4931388 $.003,107 4,611,442 4,687,613 4,746,485 - §,638:629
[NSULBNCE TESEIVE .cceecocccncenccnnn 1,983,315 1,796.32 1,674.211 1,998,895 1,855,143 1,705,888 1.549.840
Pension and relief reserve........... 2,042,188 2,000,000 1,000,000 1,000,000 - 1,000, - -1,000,000- :500.
Reserve for maint. & repairs, etc.-.-. 1,841, 1,5¢4.132 1,424,472 1,506 322 1338418 - 1634938 1,437,348
Minority interest cec.cocusecmacenctionn 5.826 5,920 5.852 5,690 6,810 ‘G:g:- 8
Camml ltock ( $28)ecnccocccncane 54,701,000 $4.430.600 53.969.100 53,570,828 . 53,561,075 53,558, 53.547.850
surp ---..p.tl.--..-..-...--.....-.. 51,581,658 49.967.609 47.313.307 406 388 140, 31.19_3'.3!.‘, 82.098,, .
Total ...... . $129.642,713  $124,150,550 $118.347.136  $5118.122.9%4 $114,438.975  $109,650,488 smo.lz.'»_.m
Mot current assets ... ... ... ... $45,442.168 $45,073,539 $40,150.329 $35,719.375 $37,710,372 $33 _sao.sszms
PROPERTY ACCT.—ANALYSIS
Additions at Cost. .caeuconcann S $7.648,180 §3, !31 738 $3.633.490 $3.489,151 $6.554,148 $7.239.040 $2,182 829
Retirements or sales....... - 1,990.764 518.043 469,874 . 1,282,571 1,797.789 3970164
axDepreciation ana depleuon-- 4,340,643 4,429,009 4.196.718 3.915.333 3503391 3.815.638 3.766.830
Other adgditions .ceecccciencncaecaae coccceee - 563.895 [ 104,342 .o 61937
-@Includi $303.000 face amount deposited in operation, 43089 other properties, Genaral Netes -
with State Tasurance. Coministions Ang s’wo. :z 102.800: Hotal, ssxiz P (a) Accounts ce:uﬂed br Hasking &m“l
} Above consolidated sta tsinclude

(b 'temen'
all subsidiaries whose . business  policics and
operations are-directed by thtp;re ¢ thro

its -organization (excludes -Southern > Alkall

Corp. 51% owned). In 1937. 1838 and 1839 ac~ -

courts of one forel &19 diary mcludod [T

‘t” o’ u\’:“%di}:n lwe oo rf\?ened I.I Tate :l‘
re ¢

R e prevatin v 30, 1939. The fixed

exchange prevailing at Nov. 10
LA rted. genenﬂy on-the basis
of doﬂar cost.

pany'’s on forel n :ublldla {Belglan)
was not :\gnsolidya ' El!'rn’;d surplus’
of this subsidiary was Qllmlunted from co nxou-
dated earned surpius as of. . 31, 1939, and

net carrying value of the Inves tment and ad-
vnncesrg fnd {rom . thls su‘baldim s now

suknednnt | 1 N that B A
) It appears tha reserve or con
is adequa“t‘e’ to cover possible deficlencies in
P“M years' Federal and Pennsylvania | :

axes “and Federal excess profits
otherwise provided for, as weil as*any.’ uthet
known con encies,

(e) At Dee. 31, 1940, company ana its subsid-
iaries wera in the process of revising property
accounts &0 as to restate property, upon
dectail studies made, at cost,- pnd to set up

serve

.amounts of accrued depreciation in re

nachinery and equipment, 357.713; con- recovered to tutal recoverable resources es-
slruct!on in progress, §2.423,090; property not timated by company's engineers. accounts.
FINANCIAL & OPERATING DATA
- Statisticat Record 1940 1939 1938 1837 1936 1938 19347
Earned per share 6.30 $4.94 3.01 §8 57.18 gsz .69
Dividends per share. 5.00 $4 00 1.75 6.50 6.00 .30 1.30-
Price range ....... mu..e,s 117-90 115555 147117 140-9814% 99",’.—485,’3 5716-39
Net asseis.per shar $48.57 §4i.95 69 $45.72 $44.20 3423 $39.99
Number of shares . 2,185,040 2,177,224 2.158,764 2.142.833 2,142,443 2,142,353 2,141,914

Financial and Operating Ratia
Current assets--curr. labilities...... 4.81 6.37 7.16 4.77 4.99 4.97 1.27
Ye cash & sccurities to curr. assets.._. 45.58 .37 42.11 s1.72 438.52 41.8 411
S Inventory to curr. assets.. ..., - 37.54 38.15 4230 52.86 35.05 3643 38.91
€. net cure. assets to net warth 42.76 e{n 9.64 36.45 39.82 39,61 35.68
L.apxml:..auon

“a» conunon stock & surplus........ 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Sales-+INVERtoOry ceoceeeeevens 4.55 4.08 3.2 391 5.2 4.18 3.18
Sales-:-revesvables - 10.11 9.66 3.85 13.49 1.1 238 .11
‘- sales to net groperty. 159.46 131.27 103.20 147.21 142.87 116.98 91.03
% sales to total assets_...._ 75.53 67.01 54.47 71900 75.28 62.50 1.70
c net income to totnl assets 10.64 8.67 5.49 15.48 13.39 10.40 .78
% het income to net worth. ... 12.98 1032 6.41 18.66 16.18 12.56 6.73

Analysis of Operations 3 % % % % % %
Neot sales ... . 100 00 100.00 100.00 100.00 100.00 100.00 100.00
Costs. yoods & m!.x G4 G 66.47 72.14 62.02 63.14 62.84 67.33
Scll., gen. & adul. exp 16.5% 18.16 20.24 16.40 17.30 13.48 20.55
Operaling praft .__... 18.32 15.37 762 21.57 19.56 18.67 1212
Proceeds. salc of richts . ..., . 2.46 ceae cena cmaa ceoe
Other MNCOME . 1oininunnnnnn 203 2.08 2.65 263 2.28 2.34 2.58
Gross mncome ... 2075 17.45 12.73 24.27 21.84 21.02 14.70
Income deductions . 0,50 1.48 .28 08 .08 1.00 1.20
Net income befure incomy u\t.s. ctc. 20.05 15.97 12.48 24.19 21.80 20.02 13.49
Cap. stick & IMcomMe tax ... ... 5.96 3.03 2.40 4.59 4.00 3.38 .36

1409 2.9 10.08 19.60 17.79 16.63- 11.14

Net ineame
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CAPITAL 8TOOK

as follows: 247500 shares to hbld.en of- °1l:°

%mm mz In nocx Apr., {gﬁ sxoo Tes (o
- K PAr common on a. or share

L pittsburgh Flate Glass Cs. sheck; par $25: g{us 30% in ltuck Jm.. 1823. xs«&:ubm 10 ho m of 0ld 1 prefarr.
AUTHORIZED—2,00.000 shares; fssued. 2.« Plus w% in stock Dec. 1, 1828 shatey for each share held:
179.564 shares: outstanding, Dce. 31, 19«1 2.188.- LTo July ares to stockhol ers of- Columhl-

040 shares, excl. in ircasury, 10400 ahares:

par 825 ichanged from $10v par ()gt 9. 1923,
our $25 par sharcs issucd in exchange for Sock Of recurd about Mar. 10, ete. stockholders (46%) of Patton-Pitcairn
€ach 3190 par sharc!. PREEMPTIVE RIGHTS—As ?rovlded by the a share {or share basis.-
Dividend Recerd (in $) atutes of the Commonwealth of Pennayl* pRICE RANGE—~ 194 59, 1998
19100 par chares) ::';ED—-P ttsburgh Stock Exeh al ihe:-(;;a-“-“o.n ;:u'.;gs xsgmtﬂ ]
<3-1 N R99. . §. urg change; also ons: Ay Te.al-
ey Tob 1han 4500 }geg;?f $90  tTaded In unlisted section of New York Curb located. 67,120 shares to ceriain exscutive; of-
Fiaze. . 13400 1921..0 800 1923 1303 Exchange. ﬂcera andkey employeo: to be old at $23.per
11923226 1500 19277 1300 1928... 6.00 TRANSFER AGENTS — Peoples - Pittsburgh with payments of at lenst :30¢ per share
$23 ) Trust Co., Pittsburgh: City Bank Farmers uartexly on account of -the p\iu:h "“
R (s25 par shares ‘Trust Co.. New York. s of Dec. 31, 1340 there were: 20
13280 050 300 1930... 200 ppcorerRARS—Union Trust Co. Pittsb under this option of which 10,400 aham wul
5 175 035 1933, 0.0 AR Caion Trust Co. PIttsburkh: pye issued {rom treasury stock and 10,283 shares
1330 290 19360 gon Guaranty Trust Co.. New York. from unissued stock. = Subatantially one-half
6.50  1924.. 1.9% 1939... 400 ISSUED—Upon reincorporation in 1920, 307.- of each group 1 be issued on each Oct. 1,
500 Piedl.. 2.00 342 shares of new $100 par stock were issued 1941 and 1342,
SOUTHERN ALKALI CORPORATION -
| Controlled jointly by Pittsburgn Plats Glass Co. (F1%) and American Cyanamid Co. (43%)]

Nistory: Incorporated in Delaware on April 1940 1939 Liabilitiex: 194 T 1939
20, 1931 ISJ:I lcﬁog W g;i% gg.eos Dote- xﬁylble nz.gzo_r’..asu $1,995.000
e Yy - - , ex e - uc aftil: co. 627, .

Business: Jarufactures heavy chemleals. — Go S8 o radt 17 2210/666 1T 8E et Sie 118439 3,021,985

Property: T.ants, located in Corpus Christh. Marginof profit.. ... .___ 28.28% Accrued interest_. 61,714: 64,363
Texas, ure served by 3 raiwead trunk Nnes. Oiner income ... 75,313 24,380 Accrued taxes.... 515:348 - 232,733
Plant tor the productinn cf soda ash, cAUSHC Cross income ... 2285978 1.762.9°8 Accr. sal. & waRges 23690 22,380
soda and mhg_r alikalis went into operaticn i Band interest ... Yi¥ 286,008 Bonds due - 230’0!» e oe e
the fall of 134, liguid chlorine plant and the GOther interest ... 292590 185,007 Db b ===
reiined salt plart opened in 1938, Salt brine fof Prop. retirement. 3 84,119
manufacture is piped from company’s own Other deduction_ 24,497 288 Total current. “5“»535 $5,338,483
wells and nafurai pas for p.mer i3 provided Fed. income tax.. 379,181 204337 Ist mige, 6s, 1948, ,980.000. 4,340,000
from company's near-by ficld, Excess prof. tax. W1 PR I-):tno - m.int.

contrel: Capmital stock jomtlv owned 151% Net income ____.. 1,128,960 1,033.238 _ reserve ...... 194,367, 150,617
gr}d 4‘.‘4:'4; respectivelyl by 1’.!L~;hur¢{1h "““f, gwu{ena‘s paid .. ,000 lso:g_’og %“.‘f;ﬂ‘,t‘,‘.,’,'gﬁ': - 2g§ooo !;ﬁ%

S& Q. e reedt S!A(L‘“\Cﬂt) { TOUu, urplus for vear. 960 ot ——- X - .
Columbla Develupment Cogp | wholly-owned Earn. surpl.. 1-1.. 1,701972 630 Earned surplus 2536832 1707972
subcidilar?-ldand Agacnc:m C\';mmpidbc‘odue% Erg‘(:lgle.-... ....... cnemmman . gm«l ————
general Index: niire  Issue o onds o h S .cce-i-ne neceness 5 Total wecennen $15.860,825  $14,235,052
o 3 x als ' - 2,536,932 A pids b
?;\élg;:\;‘\n;\sh Corp ix also jomtly owned by %1;‘“" ZL,I‘;!; e:.:':l 536,932 1,707,972 Net current assets 43142877, d QSIS
Aliveew 'S . DBefore .nc. tax. 399 3.57 (IFinished chemicals, at cost; crude oll, at
”f,"\"(‘:'g;‘a,';:d' therm Proa 'igm‘é‘ag;: Min- AMer inc. tax.. 324 3.15 market; materials and supplies 2t Jower of
Eurned per shate géus 81033 cost or market.
Ol!‘u:on. IL F. Pitcairn, Pres.; C. M. Brown, No. of shares.... 100,000 00,000 . :£100,000 no par shares.

Dlwdcnd.l payahle

uarterly Apr. 1, cte, to

n.the basis ol
for each shnre hﬂd‘ 10,574 shlm 10 nué\g.r w

W. B. iiell, H L Deroe. H S, Wherrett, O, X,
ét:zl}vrh\::n:rvico-i‘rcs.: J H. Heroy, See.; F. W c‘:‘":dl"‘m 2.2.6')‘. Sheet; a3 of Dec. !l (as lh.:lmﬂl ‘.l'!d&IﬂﬁCﬂl Alkall Cerp.. Rrst
Wer, reds
L

Directors: C. M Brown, Raemond Pmnirn- Cgs;‘t.s ........... ssoo ou sslﬁgol AU‘x‘Homzm—s..ooo.noo tsundlnﬁ
E. \,V. Cooper, H. ’Hcm, W dis. H. Warking funds .. 1,780 000 (of which $2,147.000 owned by P uburk
F. Pitcarm, £ w. Winkier, W. B, uell H. L. Recelvables, net.. ‘msm 621.49¢ Plate Glass Co. and the balance by Awmerican
Derby, H. 8. Wherrett, Froderick Pope. TFinished chem.. 228,074 178481 Cyanamid Co.).

Annual Mceting: Third Wed. in Aoril. _“'%rudc oil ... . 875,429 au.sg No further details available.
\ltoﬁu 20' l!mg:oy;es-unc;_c ‘:;lnelr.uls CSoumfgan {Mater. & suppl.. 484,705 3589 Capital Stock: Southern Atkall Cerp. steck;
Sotthurn Bipe Line sq n Atinerals Lorp Total current. $2.506.649  $1,836.345 NO par: S

Office: Corpus Ll;r;ﬂu Texas. gle';\r‘ec&a: :L et ls'gg% I: 'u;.r% AhU'l'HORIZED—And outstanding, 100,000

- . &£ shares: no T.

Consolidated Ihcome Aecounl. years ended Net property .. 13,148,308 12,146.014 stock

Dve. 31 tax reported to the ggc 1939 {nA\‘estmgt bl :og 2 ;13'%‘ (‘.las'? co. ana 49‘% %‘}"mfr%e‘; c:’,{%‘}’;‘;:,’,‘,,ﬁ’éﬁ,f
otes r 1va - 8 ol

Net <ates R, 81.509.119 $6.957.541 Deferred charges. 102,618 442 DIVIDENDS PAID-—1936. $12.50> 1937, $46.25;
Cost of sales Lo 3.604.119 3,632,518 1938. Nil; 1939, $1.50; 1940, $3.
Deprecinton L2 851.737 825.860 Total _....... $15.860.825  $14.235,052

RADIO-KEITH-ORPHEUM CORPORATION

CAPITAL STRUCTURE

CAPITAL STOCK Par Amount Earned per Sh, Divs. per Sh. call Price Range
Tssue Value Outstanding 1839 1818 1940 1939 Price 1940 193240
1 6% cum conv, pfd 8100 128,170 shs. @108 431434 43 4
2 Common 4 Cemraaae 2,753,053 shs. cvee  eeme erems 3‘2:’235 %3;2?258
S AL for tmkm~ fmhi ot ! 940 rangc
HISTORY Predecessor at formation acquired- control Broducmg and dlbtrlbutlng suh;ldlar!e:. RKO
of Keith-Alhce-Orpheum Corp. (statement ap- nthe Pictures, Inc RKO Pathe Dlstribuung

O Pathe

Incorparated in Delaware July 24, 19539 with ponded). FBO_ Productions, Ince, {formed ss Corp.: RKO athe Yort Corp.: R

poerpetial rharier, L 4 acauned on Jnn 26, R-C Pictures Corp. in Delaware June 7, 1821), Stu ios Ltd.: trlbutlng Corp.: RKO
AR L 1wt assets and .nd concluded certain contracts with Radio Studios, Inc.; RKO Export.Corp .

th-Orphicum Corp. (IR Corp. of America. tts subsidlary RCA Photo- _ On Nov. 10, 1937 formed s\:hlldhry RKO

vted '-n Marvland Oct. phone, Inc. and its then affiliate National Orpheum Corp. ta_purchase certain assots of

fUUoW commany were piroaadeasting Co. In 1929 chanped name of Stadium Theatres Corp., which had previously

Ates of predecesser cam- VRO Preductions, Ine. to RKO Productions, purchased assets hel h\' Trustee in Bank-

for ot gnete detai’s of re- Ine., nurchmcd Pantages vaudeville circuit, ruptey of Orpheum Circuit. Inc. In May.

Mocds's g Indostrial o corminge un this connection Radio-Kelth-Or- 17385 acguired rcmalnlng 50<% interest in Van

19 Each $100 i . wam.{\ \\hc.tu-mr (‘,grp'. and ‘,‘f"““‘;" kr. l-; Heuren Caorp., producer of short flims.
et XV T ER T principa rnetor choin o catres in New York an -

..nn{‘u:\-_ .i( o ;«'nl'.nv~ r\\{'c cd | share n(lnc:- environs, iransierred to RKO Proctor Corp., a ug:::;-a‘llri‘:l’cge:?;‘m See Paramount Plctures
weferesd ard 3 shares of Aew comnion stoe Adiary., . -
N icn of s h B \h.lr\‘» Avienture holders . 14930 }mnhﬁeu 13 theatres of the F‘“"""ﬂ'“"“" Exchange of Patent .u*tl
had Fiint t. cleet th Maw W, to receive son-Heldingsteld-Herriss chain of Cincins Fot details see Moody’s 1938 Industrial Manua
S5300 Shire o pew e nati In May, 10 '\rmngu.d 10 acquire through Investment of Radio Corp. of America: For

history ol this investiment. see Moody's 1839
h-dusirial Manual,

SUBSIDIARIES

A holding compnnr. On May 1, 1940 held -
10075 vating power in the fnnowing -subsid-
iaries:

Name. place of incorporation and business:
RKO Proctor Corp. (N. Y)—Theatre opera-

kO Southern Corp. 7 theatres of Interstate
\n usement Co. On Mny 20, 1930 orpanized

KO Midwest Corp. to acquire various the-
..l‘c properties In Jan,, 1931 purrhased major
part uf production and dicteibuiion business
of i'nthe Exchanp- inc. tor $4.620.000 ( 000
eash and remainder deferred notesh, compriss-
ire maninly three reature pictures: the Culver
Cuyv studio; the Jersey City film laboratary:
the home affice; demestic and English branch

Stoek.  Hual .!LA- af uld _common
e rece.ved for cnch ~h:u'-: 1:6 share of new
cornon <tock and §ooption werrant, entitiin
holder to narchase at i eieet-on, for a pegio
of ton 3 atter date ssuance. 1 share of
comnion ~ ~hate o, 1or o period of
Ave Sears .! sxuani e, '3 share of
camian .
Urnttiesd

Conanon

n\l Convnon Stock Cera

nticates: ~auhh new recurities as
wire toia hehontures and come  eginipment: the ryrnt 6 use the name Pathe tion
nisn ) coawh ch Pneficd  Cevfiticates an the motion pictare ficld. The fnllowmg new RKO Midwest Corp. (O.)—Statcraent ap-
wottid \n excoangead s Hollders of part-paid subsidiaries were 1armed: athe Dis- pended
certificates were ontit.ed ta receive new se- rthutiye Corp . RKO  Pathe Plcmres. Inc.; RP\O Rhode Island Corp
CUTItICS in nTaportinn 1o the extent of thelr RKO Pathe Export Corp.. RKO Studlos, Ltd; Union Hill Corp.— I‘hcnlre operation
Pathe News, Inc. Stadium Theatres Corp-—Inactive, This com-

ayinent.  Holders af part-paid ecertificates
ad right to comnlete payment prior to May
1, 1939

On Dec. 30,
Pletures,

1936,

merged inta RKO Radio
Inc. the followlng domesitc pleture

pany has no arsets of valuo. All assets of
any value were transferred to RKO Or-




