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Februsry 25, 13:4

Mr. 7, i, Janssen, Deputy Administrstor,
Rationsl Reeovery Administretion,

Rashington, D, C.
Dear Mr. Jenssen -
1 sppreciste your sending me the Harry L. Dey correspondence,

I imsgine Mr. Dsy’s comments are directed towsrd msrket prices
for white leed in o0il bestuse thst is the product with which the genercl
public 18 syt to associete Natiomsl Lead Co. \

M. Day states that price policies heve déstreyed the market !
for appreximetely 50f of the pig lead production. The mast serious
loss suffered by the pig leed producers hes been the diminished use of
oig leed for ceble covering, A fex years ago this wes the most Am-
porteat source of demand for pig lesd. Today it has dwindled to
segligible proportions.

Pig leed waed for the production of white lesd is also of im-
portence, bmt the demsnd for losd for producing white lead has beem
msinteined very much better. For exsmple, whereas in 1929 spproximately

18% of the pig lesd production wep used for making white leed, in 19352
255 was so used., The figures for 1933 will show & scmevhat better per-
cemtage.

A8 & matter of fect, the proporiiom of pig lesd used for the
produstion of white leed and lead oxides has held up amech better them
hwmta gther purposos, mech as leed cables, plumbiag
m“’ - . .

Without gaing inte sn extended cwgmmant, I might point omb
that Af one parchases lsed ix oil st full 1ish price om teday's merket
and pays the full reteil price for the limseed 0il amd drier required te
maks s gallen of pure lsed in ¢il paint, reesdy for use, the cest would
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_ stable price on shite lesd seems to heve little or ne ofT

2-%Walter Janssen -

quality, You cen buy & sixed paint for hslf this price bwt 1¢ will be of
vary inferior grede and represents the type of product scld as =« cheep
paint without repregectetions of mmoh velue,

If the cost of lesd im oil to the commumer wers maintained e ¢

a price comsidersbly above the price asked for better gredes of mixed
phﬂ,%ﬁ#thmhﬂi:fmammthtﬁmndxﬂu
was retarding consumption, oh in turn would mean & lessened use for
pig leed, mmummtmnm.wntm«m

quality
udmurﬂ.ymtbou,mwtiﬁumthotnm
is 2lways keea.

Through the period of depressioa, 1% hes ek our experience that
thohaugoot-uhludhnshddnpmmmtanapofcﬁu

. products made from pig lesd. Mhite lesd is sold em & asrd prics basis 4

which changes iafrequently. The sther products refesred to
eatirely seld em the dey's eurreat price for pig leed, going
down with the pig lead msrket. I meation this becsuse s

sct

volume sold. This msy be dus im part S0 ita parelleling the
ia

imstence, is also sold. It has beea our observation the prics of wise

keed, vhich wvaries ever a period of years, has a megligible effect wpmm
the volume seld. Dut as peinted cut above, it is alweys on & basis
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