PLAINTIFF’S EXHIBIT

A MINUTI-:S OF- A special meeting of the Board of Directors of VICI'OR MANUFACTURING
s & GASKET COMPAN’Y an Iilineis corporation, held at. the office of. said Company,
"§750 West ‘Roosevelt Road, in the City of Chicago, in the.County of Cook and.~
1. 1 State ‘of-Hlinois, on the 31st day of August, A. .D. 1966,. at 8: 30 A M. ‘ pursuant
L 4'.to waiver of notice by all the Directors of the Company. o :

-",.'-'".'~;:,George E. Victor R P S
."Williarn l-" Victor L T e e ey
Wayne D. Neathery

i .'l‘he‘ meetinq was called to order by Mr. Georqe E Victor, 'Chairman.

‘. ..n b - . s-',_ Ay
s

‘l‘he Secretary reported that a majority of the Directors were present
‘in person &t the meeting; and, therefore, the xneetinq was: legally constituted for :
.__..'fthe transaction of busmess. __'j_-* OIS . Lo : T

; L ::." Dt ‘l‘he Chairman stated that: the ﬁrst ofder of business was consideration i
T iof dwidends to be pald inAugust.. R e BRI

.- o ‘l’he Secretary then presented a report to the Directors relative to
] . the financial position of the corporation and the results of its operations for the::
: .first seven fiscal rnonths of this year. - .
Comoarative Statexnent of Sales and Tentative Profits
First Seven Fiscal Months (000 omitted)

Increase or 'j' 3

-Net: Sales AN
Tentative Net Profit :-'.:-‘:: ks

R ;:Earent and iAlL Subsidiaries -

Tentative Ne Profit
wof Pmﬁ‘ ‘° Net Sales SRR - ;.__‘.'3_;"9'-.. s
. ‘~f.1'he cotporation currently has no short-term borrowings.

.Its subsidiary, Smith & Kanzler Company, has recently borrowed $1 200 000



L 'I’he arnount of earned surplus available for dividends under the wons L
' :er—ns of the Note Agreernent thh The Prudenual Insurance Company of. Amenca
:'"15 approximately $1 331 490 AR ‘_, sh -_: ._ L

DAL The Secretary re'-ommended that a dwidend o*’ S 1 SO per share
-:—on preferred stock and a dividend of $2.00. per share on commou stock be paid"ovx-
August 31 1966 to shareholders of record on- August 30 1966 i
PR "": "'*'"' Upon consxderation of the report and. reco'nnendation of the Secretary_-'-"'.,-“‘.
L "{and upon motxon duly made,. seconded and unanimously carried 1: was -
‘:Rz.soz. ED that a dwidend of One- Dollar afd Fifty
Cents.({S$1.50) ‘per: -share’ ($27 000) be and the same 1s
h'ereby, declared on the’ preferred stock of the chtor
" ~Manufacturing ‘& Gaskst Company out of the: thost
“récent earnings of this corporation. available for such-.- ;'.
"'_.-purposes payable to the holders .of preferred stock.of -
“this corporation in proportion to their- respective holdmgs
of .préferred stock, of record at the close ‘of business | or.
- the 30th day of August .A. D. 1966 the payment of ©
"~ said. dxvidend to be made in cash on the 3lst day of
ﬁ_xAugust A D. 1966 R

L ’FURTHER &,somn that a dividénd of Two Dollars T
- '($2.00) per share (567 132) be,. and the same is" ..
.- - '.hereby, declared ‘on the’ com'non stock of the chtor el

L .t -’Manufacturing & Gasket Company out of the most recent B

- '"."_-earnmgs of this corporation available: for such purpos7es

... payable tothe holders of common stock of this corporatlo
“in proportion to their respectwe hoIdings of comnion stock

of record at the close of business .on the 30th day- of -

August ‘A DL 19663 thé payment of ‘said. cxvx.oend to be

made’in cash on. the 3Ist day cf August A D_ 1966

:The; Chairman-stated tha’ W’\i}.a the Secret.ary was irr Colombia-it;was:
necessary for-the- Secretary to purchase fifty shdres. o°'stock of Repuestos Autonotores
de.Colombia- I.tda. from Demetrio Guntaras. at 1,500 pesos per share.. For: Colombxan
transfer records a resolution of this Board’ ra.xfying the pur"nase is necessary - The
total of 75,000 pesos’is: appro:dmately $4,7404. : . S i e

‘Mter d'scussion, upon mouon ouly'
approved; it was” kN ; . :

A ‘-‘:-RESOLVED that the a"tio"xs of the Secreta"y Treasurer of ¢
EI R ST ~ .- this Company,. Frederick.B. _Tuttle, in purchasmg 50 - S
oL T shares of REPUESTOS AUI'OMOTOR:.S DE COLOMBIA L’IDA _=‘ Lot
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-t ~, ., . -
¢ . ~. d
: " .

fro'nDeme:rio Guntaras at, Fifteen .I-'I\mdli'led 1, 500) Pesos o
per share b‘-% and :hey hereby are, ratiﬂed and appmved

Schulze Ir. tesidence because Schulze was being transferred by- the' Cqmpany :o
Churuhusco, Indiana in Order to become Plant Manager of Plan: #9 :

RESOLVED that the actiuns of the ofﬁcers of this Company‘i_" )
m purchasing the. Paul W. Schulze, Jr. residence at i
312 Gartner Road;’ Napervme, Hlinois,-for Nenty-Seven
;’;Thcusand Dollars (527 000) for the purpose “of f.ecilitating ;
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