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CHANGES IN OWNERSHIP AND CONTROL

Describe briefly any material changes, not
previous.y reported, in the ownership or control
exercisec by any person or government over the
registrant.

None.

State the name of any person or govermment, not
previcusly reported _in this connection, which
directly o- indirectly owns or controls the
registrant and describe briefly the nature of
such centrel.,

Neone.

CHANGES IN CHARACTER OF 3USINESS

Describe briefly any materizl changes, not previously
reported, in the general character of the business
done by the registrant and its subsidiaries.

None.

CHANGES IN PROPERTY

Describe briefly any significant and unusual additions,
abandonments or retirements of, or any significant and
unusual changes, not previously reported, in the
general character ancd locatior of principal plants and
other importanc units of the registrant and its
subsidiaries.

None.

MODIFICATION OF SECURITIES OF REGISTRANT

If any materiz] modifications, not previously reported,
have been made in any security, a description of which
has been previcusly reported, or have been made in the
indenture, charter, or other constituent instrument
defining rights of the holders of such security, give
the title of fhe issue and state briefly the general
effect of such »odifications.

None.
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ITEM S.
(a)
{b)
ITEM 6.
(a)
(b)
Date

January 2, 1976

January 22, 1976 80, 000, CO0 Guarantee by ICI of public Bond

LIMITATICNS AFFECTING SECURITY EOLDERS

Outline briefly the provisions of any law or decree
not previously reported, and any amendment not
previcusly reported to any law or decree previously
reported, determining the extent to which dividends
or other payments upon ary class of registered
securities may be prid to foreign holders and the
withholding of taxer from such payments.

None.

Outline briefly any limitations, not previously
seported, imposed either by the law of the ccuntry
in which the registrant was organized or the charter
or other constituent documents of the registrant on
the right of foreigners to hold or vote any class of
registeared securities.

None.
SECURITIES OFP OTEER ISSUTRS GUARANTIETED BY REGISTRANT

If the registrant has gquaranteed any class of
Becurities of any other issuer, furnish the
£ollowing information:

Nucline briefly any material modifications, not
previously repcrted, in any such contract of
gurarantee previously reported.

None.

Aa to guarantees 0t previously reported, state
the name of the issuer and the title and amount of
securities guaranteed and outline briefly the
contract of guarantee.

2mount Description of Transaction
Uss$9, 500,000 Guarantee by ICI of 50X of

indebtedness of Rubicon
Chemicals, Inc., uncer Bark
Loan Agreement.

Swiss Prancs issue of ICI Finance
(Ketherlands) N.V. under-

written by Swiss Credit Bank,

Swiss Bank Corporation and
Union Bank of Switzerland.




March 31, 1976

June 25. 1976

July 1, 1976

July 5, 1976

Auguzt 10, 1976

October 22, 1976

December 20, 1976

Amourt

137, 500,000
Belgian Prancs

23,400,000

Brazilian Cruzeiros

100,000, 000
putch Plorins

20, 000, 000
Swiss Francs

Usss, 119,500

Uss$8, 100,000

102, 000, 000
Dmutsche Marks

Cascription of Transac+tion

Guarantee by ICI of
indebtedness of Propnfila
3.A. under 3ank Loan
Agreement.

-
veury

Guarantee by ICI of 30%
of indeb'edness of
Polipropileno S.A. under
Bank Loan Agreement.

: ()
D

Guarantee by I of loans
to ICI Pinance (Netherlands)
N.V.

Cuarantee by ICI of loan
to ICT Pinance {Netherlands)
N.7.

Guarantee by ICI of
indabtedness of ICI Finance
Netherlands) N.V. under
Loan Agreemenc.

Guarantee by ICI of 45% of
indebtedness of Ertisa S.A.
under 3ank Loan Agreement.

Guarantee by ICTI of
bonds issued by ICI
Internaticnal Pinance
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ITEM 7.

(a}

INCREASES AND UECKRZIASZS IN OUTSTANDING ECQUITY ‘
SECURITIES ;

Give the following information as to all increases .
and decreasas during the fiscal year in the [
amount of equity gecurities of the registrant o
outstanding: H

T™e title of the class of securities invo'ved:
The date of the transzction;

The amcunt of securities involved and whether an
increase or a decrease;

A brief description of the trarsaction in which

the increase or decrease occurred. If previously
reported, the description may be incorporated by

a gpecific reference to the previocus filing. R

{b) (e) (d)

Crdinary Stock May 18 1976 Increases of Incorporated by -

£1 units

Ordinary Stock June 181376 £3,676,216 Incorporated by

€l units.

(&)

ITEM 8.

to refarznce to Form 6~K
Sune 18 1976 £61,7%58,105 filed for the monti
of May 1976.

reference to Porm 6-K
filed for the month of
June 1976
I1¢ the transaction involved a sale of securities which
were not registered under the Securities Act of 1933,
an indication of ths exemption claimed and the facts
relied upon to make the exemptionr availahlie. 1If

previously reported, the information may be .-
incnrporated by a specific reference to the previous ~
filing. S

All such sales were exempt from the registration
requirements of the Securities Act of 1933 as
amended, as.not invelving a public offering or
sale in the United States of imerica.

P

“"‘..u

EXCEANGE CONTROL A

Describe briefly any material changes, not -
previously reported, in existing foreijn
exchange controls or the adoption of new .
controls in the country under the lzws of
which the registrant was organized.

None.
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DIRECTORS AND OFPICERS OF REGISTRANT

Purnish the following informution as to all directors
and officers of the registrant.

ASs of December 31, 1976 the directors and
officers were:

Nznme Addresc Position with Registrant

Sir Rowland Wright Imperial Chemical Chajirsan
decuse, Millbank,
London SW1P 3JF.

M.A.E. Bodgson Imperial Chemical
House, Millbank,
Londcn SW1P 3JP.

5.0, Lyon Imperial Chemical
House, Millbank,
London SW1P 3JF.

R.W. Penncck Imperial Chemical
House, Millbank,
London SW1P 3JF.

T.N. Beckatt Pord Motor Co. Lid, Direczor (Ben-executive) 4
Brentwocd, Essex, CM13 IBW. .

W.B.M. Duncan Imperial Chemical Director
House, Millbank,
Londcn SW1P 3JF.

Sir Arnold BEall Hawker Siddeley Groap Ltd, Direcor (Non-
18 St James's Squarw, ex=cutive)
London SW1Y 4IJ.

Imperial Chemical Director
Bouse, Millbank,
London SW1P 3JF.

?.J.X. Hillebrandt Imperiai Chemical
House, Millbank,
London SW1lp 3JF.

J.R. Ibbs Imperial Chemical
Housae, Millbank,
London SW1p 3JP.

A.A. Jarratt Reeld lnterna+ional Ltd, Di rector, (Son-exeuctive)
82 Piccadilly, Lcndoa W1A 1BJ. )

J.B. Barvey-Jones Imperial Chemical Director
House, Millbank,
London SW1P 3JF.

J.A. Lofthouse Imperial Chemical
House, Millbank,
London SW1p 3JF.

R. HMalpas Imperial Chemical
Housc, Millbank,
London SW1p 3JP.




A. Robertaon

Sir Prancia
Sandilands

A. Spinks

J.D. Cousin

A.W., Clemonts

B.J.W. Wintarbotham

D.H. Bendesrson

Sir Cyril pPitts

J.A.G. Coates

A. Conlong

Addrass

Positicn with Registrant

Baik of Scotland,
38 St Andrew 3quare,
Bdinburgh "H2 ZYR.

Imperial Cremicrl

Director (Non-Exscutive)

House, Millack,
London SW.P 3JP.

Commercial Union

Assurance Co. Ltd,
St Eelen's, 1 Undarshaft,

London 2C3P 3DQ.

Imporial Chemical
House, Millbank,
Loandon SW1P 3JP.

Imperial Chemical
House, Millrank,
london SW1P 3J7.
Irperial Chamical
Eouse, Millbank,
London SW1lp XJP.

Imperial chemical
Bouse, ¥ .lbank,
Londcn SilP 3T

Imperial Chemical
Eouse, Millbank,
London SW1P 3JF.

Impar.al Chemical
Bouse, Milldkank,
London SW1P 3JP.

Imperial Chemical
House, Milibank,
London SW1P 3JF.

Imperial Chexical
Bouszey Millbank,
Loudon SW1P 3JP.

Imps=ial Chemical
Houss, Millbank,
London SWlp 3JF-

Imperial Chemical
House, Millbank,
London SW1P 3JP.

Iniperial Chemical
Esure, Millbarnk,
Lendcn SW1P 3JF.

Agrizultoral Pivision,
Bil_isgham, Clesweland,

TS23 iLB.

®ibros Divisionm,

58 Kaightsbrioge,
rondon SW1X 7

Dirsctor (Noa-
executive).

Oirector

Treasurer

Solicitor

Gencral Manager
Commercial

Gereral Manager -
International
Co—ordination.

Gansral Mapager ~

Incarpationsi .- - .
Pericnnel Co—ordinatin §

Gensial Manager -
Icvestaents

Geraral Mannger -
~ Personnel -(UK
Operations)

Geperal Manager -~
Planning

Gaperal Manager -
Research and
Developnent.

Agricitural Division




™
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J.D. Rigg

C.W. Suckling

R.G.J. Telfer

P.W. Curliffe

C.H. Reece

c. Vowles

REMUNERATION OP DIRECTORS AND OFFICERS.

;
4
I
Address Position with Registrant 7
! N
Mond Division, The Mond Division - "':'f' ;
Hezath, Runcorn, Chairman St |
Cheshire WA7 Q¢ ¥
Organics Division, Organics Jivinsizn - SR
Hexagon House, Blackley, Chairman A
Manchester M9 3DA. ‘e
Paints Division, Paints Divisico - ‘
Waxham Road, Slough, Chai rman b
Perks SL2 5DS.
pPetrochemicals Divisicn, Petrochemicale Division - [{ENB
Organic House, Billingham, C'rirman .
Cleveland TS23 1JB. A W
pharmaceuticals Division, Pharmaceaticals Division - ‘}' e
Alderley House, Alderley Chairman :‘\ -
Park, Macclesfieird, -1
Cheshire SK10 4rP. iy
4
Plant Protection Division Plant Protecticn Division SP-p
Fernhurst, Baslemere, Crairzan . ;é'\_.
Surrey GU27 3JE PR
Plastics Division, Plastics Division - B Tﬁ’
Bessexer Road, Chairman "
Welwyn Garden City, \ -
Herts AL7 12D. \
Buropa Division, Suropa Division -~ '
Everslaan 45, Chai rman -

B-3078 Everberyg,
Belgium.

State the aggregate amount of remuneratioa paid
by the Registrant and its subsidiaries to all
directors and officers of the registrant as a
group, without naming them, fcr services iz all
capacities during the registrant’'s last fiscal
year.

The 2jgregate amcunt of remmmeration paid to
or accrueé for 2.l Directcrs and officers of
the registrant as a group by the registzant
and its subsidiaries for services in all
capacities during the fiscal year ended

December 31, 1976 was £1.7 wmillion. -

s e e T W~ —"“T\
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ITEM 11, AMOUNT SET ASIDE FOR PENSIONS, RETIREMENT AND
SIMILAR LZJFEPITS.

State the aggregate amount set aside by the
registrant and its subsidiaries during the :
registrants last fiscal zear to provide pension, 3\ -
retirement or similar benefits for directors
and officers of the registrant.

The aggregate amount set aside to provide
pensicn, retirement and similar penefits fcr
Directors and officers of the reg.strant by
-the registrant and its subsidiar.es during
the fiscal vear ended December 1. 1976

was £28,029.

ITEM 12. OPTIONS TO PURCHASE SECURITIES FPOM REGISTRAET
OR SUBSIDII.RIES.

Purnish the following information as to all options
to purchase securiti:s from the registrant ¢ - any of
its subsidiaries, which were cutstanding as of the

end of the iast fiscal year:

the title and total amount of securities
called for by the cptions;

the purchase price of the securities cailed
for; and

the expiration date of the options.

None.

State the total amount of securities callad for
bv all such options held by directors ana

officers 5f the registrant as a group, withoat
naming them.

Hone.

gty o A g7 ]
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ITEM 13. INDEX 10 FINANCIAL STATEMENTS AND EXuIBITS

IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
AND IMPERIAL CHEMYCAL INDUSTRIES UIMITED:

Reports of independent accountants

Imperial Chemical Inaustries Limi‘'ed aad Su'.sidiaries
Consolidated Statement of Inccme for the years
ended December 11, 1975 and 1976

In pounds sterlang
Expressed in US dollars

Consolicated Statement of financial positicn at
December 31, 1975 and .$76

In pounds sterl- .ng

Cxpressed in US dollars

Consolianted statement of source and application
ef funds lor the rvars endea December 31, 1475
and 1976

In pounds sterlaing

Expressed in US dollars

Consolidated statemer:t of income revainea and otrer
rese-ves for the yeatrs ended Decembs=r 31, 1975 and
1976

In pounds sterling

Expressed in US dollars

Statement oI changes 'in capital stock and fFremiums
in excess uf pair value for the yzars ended
December 31, 1975 and 1976

In pounds sterling

Exoressed in US dollars

Notes to Financial Statemc~nts

Imperial Chemical Indus:ries Limited (Parent Cowmpany:

Statement of inccme Jor the years ended December 31.
975 and 1976

In pounds sterling

Expressed in US dollars

Statement of financial jyos.tion at December 131,
arnd 1976

In pounds sterling

Fxpressed in US dollars

Statement of source and aoplication of f inds
for the years ended Decexber 31, 1975 and 1976
In pounds sterling
Expressed in US dollars

LT . —— W T AP =X s et wRy



(a)

(b)

Statement of income retainezd znd other reserves

for the years ended December 31, 1975 and 1976

In pounds sterling
Expressed in US dollars

Schedules for the years eaded December 31, 1973

Page .
55 ]r
55 .

and '976:- .
Parent Consolidated [§
II Amounts receivadle from employees 61 61 ?K\
IIT Investments in, equity in earnings <
of, and dividends reczived from
affiliates and other persons 64-65 62-63
V Property, plant and equipment 66 66
VI Accumulated depreciation, depletion .
and amortisation of property, :
plant and equipment 67 67
XI Guaranties of Securities of other 2
issuers, etc. - €8
XII Valuation and qualifying accounts and I
reserves 69 69 .
Schedules not listed above are omitted because of the \
absence of the conditions under which they are required
or because the substance of the reguired information \
is shown in the financial statements. n
Separate financial statements of Carrington Viyella Ltd ’
(a non-consolidated subsidiary) and of principal y
associated companies are not included herein since
summarized financial information of all of the afore- ¢
said companies is included in Notes O and P of Notes to '
Financial Statements.
Exhibit: Nope - .
i
Ay
e
(Y
A
Financial statements included in this annual reoort ‘3;
expressed in US dollars (and US dollar amounts incluaded : f‘
in the Notes to Financial Statements) have beer presented ~Ar

solely for convenience at a ra*e of £1 = ¥1.70, the approx- R

imate demand selling rate for freely convertible pounds
sterling in New York City on Deccember 31,

1976, the date

of the most recent balance sheet of the ICI Group contained

herein.

Such presentation should not be construed as a




representation tnat the pound sterling has beem, could have
been or coul’d be converted into US dollars at this or any
other rate. Cn Jure 17, 1977 the correspondirg rate in New
York City was £1 = § 1.72 representing a variation of approx-
imately 1% fruvm the rate used for translation herein.

SIGNATURE

Pursuant to the requiremen:s of the Securities Exchange Act
of "1934, the registrant has auly caused this amnual report
to be signed on its behalf by the Tndersigned thereunto
duly authorized.

Imperial Chemical Industries L.mited
(Registrant)

J D Cousin

BY cececcecencccesctsannnnccacccnansns

Secretary

London, England
June 22 1 1977

-



REPORT OF INDEPENDENT ACCOUNTANTS

To the Members of Imperial
Cnemical Industries Limited

We have examined the financial statements expressed in pounds
sterling, as listed in the accompanying index,of Imperial Chemical
Industries Limited and Imperial Chemical Industries Limited and its
subsidiaries. Our examinations of these statements were made in
a.cordarce with generally accepted auditing standards and accordingly
1ncluded such tests of the accounting records and such other auditing
procerures as we considered necessary in the circumstances.

. We did not examine the financial statements of one operating division,
certain consolidated subsidiariesand one principul associated company
which reflect net assets constituting approxinately 20 per cent of
consolidated net assets at December 31, 19706 and Decewber 31, 1973
and sales constituting approximately 30 per cent of the related consol-
idated sales for each of the two years ended December 31, 1976. These
statements were exam:ned by other independent accountants whose reports
thereon have been furnished to us and our opinion expressed herexn,
insofar as it relates to the amounts included for such division,
subsidiaries and principal associated company, is bascd solely upon the
reports of the other independent accountants.

In our opinion, based on our examinations and the aforementioned
reports of cther independent accountants, the {inancial statements
referred to in the first paragraph, which have been prepared under

the historical cost convention as modified by the revaluation cf
certain assets, present fairly under that convention, the financial
position of Imperial Chemical Industries Limited and of Imperial
Chemical Industries Limited and its subsidiaries at Oecember 31, 1976
and December 31, 1975 a2nd the results of their operaticns and the
changes in financial position for the years then ended, in conformity
w1th accounting principles generally accepted in the United Kingdom
which have been consistently applied, after restatement for the change,
with which we concur, described in Note B of Notes to Financial Srtrate-
ments .

Such priaciples vary in certain respects fror: accounting principies
zerierally accepted in the United States. Tre application of thne
latter would have affected the determinaticn of consolidated net
income for the two years ended December 31, 1976 to the extent
indicated in Note B of Notes to Financial Statements, and would Lave
affected the determination of the consolidaced firanciai position

at December 31, 1976 and at December 31, 1975 to the extent summarized
in Note U of Notes to Financial Stav:iwents.

PRICE WATERHOUSE & CoO

i
i
g
§
!
i
1
i
I
1
i
I

THOMSON McLINTOCK & Co

London, England
March 3, 1977, except as
in note O, which is at June 13, 1977




REPORT OF INDEPENDENT ACCOUNTANTS

MOND DIVISION

IMPERIAL CHEMICAL INDUSTRIES LIMITED

We have examined the talance sheet ¢f the Mond Division
of Imperial Chemical Industries Limited at December 3J1st, 1976
and 1975 and the related statements of incoame for the years
then ended, all expressed in pounds sterling, which statements
are not separately presented in this Form 20-K. Our examina-
tiorns of these statements were made in accordance with
zenerally accepted auditing standards and accordingly iacluced
such tests of the accounting records and such other auditinyg
procediires as we considered necessary in the circumstances.

Adjustments relating to the overprovisions or under-
provisions for employees profit sharing bonus and for taxation
equalisation to take account of deferred taxation arising from
accelerated capita) allowances have been made centrally in
preparing the balance sheet and statements of income of Imperial
Chemical Industries Limited of which Mond Division forms a part.

In our ocpinion the aforementioned financial statements
expressed in pounda sterling and prepared under the historiczl
cost convention, presaent fairly the financial position of the
Mond Division at December 3ist, 1976 and 1975 and the results
of its operations for the years then ended in conformity with

accounting principles generally accepted in the UK consistently
applied during such two years.

TOUCEE ROSS & CO.

Liverpool, England
February 15, 1977
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REPORT OF INDEPENDENT ATCOUNTANTS

The Board of Directors,
Imperial Metal Industries Limited,

We hava examined the (onsolidated Balance Sheet of
Imperial Metal Industries Limited {(a 62.8 per cent subsidiacy
of Imperial Zhemical Industries Limited) and its subsidiaries
2t Dacember 31at, 1976 and 1975 and the related statements of
income for the years then ended, which statements are not
separately prescnted in this Form 20-K. Our examinations of
these s ‘atements were made in accordance with generally
accepted auditing standards and accordingly included such
tests of the accounting records and such stner auditing proce-
dures as wn considered necessary in the circumstances.

We did not examine the financial stutements for the
aforesmentioned two years for the following consolidated subsi-
diery companies, IMI Refinery Holdings Limited, IMI Refiners
Limited and Wolverhampton Metal Limited, which statements were
exzmined by other independent accountants, whose reports thereon
“ave been furnished to us. Our opinion, expressed on the
consolidated statements in so far as it rela*tes to the amouvnts
included for such subsidiaries, is based solely upon such
reports.

In our opinion, btased upon our examination and the afore-
mentioned reports of the other indepandent accountants, the
aforementioned consolidated financial statements present fairly
the financial position of Imperial Metal Industries Limited
and its subsidiaries at December 31st, 1976 and 1975 and the
results of its operations for the years then ended in conformity
with accounting principles generally accepted in the Uxnited
Kingdom consistently applied during such two years.

PEAT, MARWICK, MITCHELL & CO.

February 18, 1977

pe— g
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REPORT OF. INDEPENDENT ACCOUNTANTS

To the Board of Superviscry Directory,
ICI HOLLAND B.V.
ROTTERDAM

We have examined the balance sheet of ICI Holland B.V.
A wholly owned subsidiary of Imperial Chemical Incdustries
Llimited, at December 31et, 1976 and 1975 and the related
statements of income for the year ended Decexber Jilst, 1976
and the fifteen wonths endcd December 21st, 1375 which
statements are not separately presented in this Form 20-K.

Our exaninations of these statements were made in
accordance with generally accepted auditing standards and
accordingly included such tests of the :ccounting records
and such other auditiang procedures as we considered necessary
in the circumstances.

In our opinion the financial statements referred to
above present fairly the financial pesition of ICI Holland
B.V. at December 31st, 1976 and 1975 and the results of its
operations for the periods then ended in conformity with
accounting principles generally accepted in the UK consist-
ently applisd during such period.

MIRET & LIMPERG
Chartered Accountants

February 15, 1977




REPCET 0OF INDEPENDENT ACCOUNTANTS

To the Directors,
Canadian Induatries Liaited.

We have examined the consolidated balance sheet of
Canadian Industries Limited and its subsidiaries, a 73.36
per cent owned subsidiary of Imperial Chemical Industries
Limited, at December 31at, 1976 and 1975 aand the related
consolidated statements of income for the yezrs then ended,
which statements are not separately presented Zn this fFumm
20~K. Our examinations of these statements were made in
accordance with generally accepted.auditing standards and
accordingly included such tests of the accounting records
and such auditing procedures as we considered necessary in
the circumstancesx.

In our opinion the aforementioned financial statements
present fairly the finan:zial position of Canadian Industries
Limited and its subsidiaries at December 31st, 1976 and 1375
and the results of operations for the years then ended in
conformity with accounting principles generally daccepted in
the United Kingdom consistently applied.

TCUCHE ROSS & CoO.

Chartered Accountants

Montreal, Canada
February 1€, 1977




REPORT OF INDEPENDENT ACCOUNTANTS o

The Board of Directors ancd Stockholiders
Fiber Industries, Inc.:

We have exmmined the consolidatai balance siieets of -
Fiber Iadustries, Inc. (€2-1/2% nwmed by Celanere Corporation cet
and 37-1/2% owned by iImperial Chemical Industries Limited) as ;-;:
of December 31, 1376 and 1975 and the relatecr consolidated -
statements of income and retained income and changez in )
financial position for the years then ended. Our examination
was made in accordance with generally accepted auditing
standards, and accordingly ircluded such tests of the accounting
records and such other auditing procedures as we considered
necessary in the circumstances,

In our opinion, the afurementioned consolidated financial L
statements (not separately presented in this Fo:wm 20-K) present SR
fairly the financial position of Fibre Industries, Inc. at AN
December 31, 1976 and 1375 and the results of its operations -
and caanges in its financial position for the ycars then ended, d

in conforuiaty ¥ith generally accepted accouating principles
applieC on a consistent basis.

PEAT, MARWICK, MITCHELL & CO.

Charlotte, North carolina
January 18, 1977




IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIZS
I . CONSOLIDATED STATEMIENT OF (NCOME

Year ended Dycember 31

' ' . 1975 ‘ 1975
(£ million,.sxcept per shars amounts) |
Sales 3,129 4,135

Cost o7 Sales, exclusive of depreciatiunm 2,087 2,662
Depreciation 182 205
Selling, general and administrative expensas 574 787
l_ Gaic on fareign currency translation : (29) (58)
Rov»>ty income (14) (13)
Other income (ret) (19} (25}
l 2,78y 3,558

Trading Profit 348 £77
Investment income (Note C) 39 53
Interest expense (Note D) (73) 193) L
Exployees' profit-sharing bonus {Note E) (17) (27}

I 297 510 .
Equity in earmings of principal associated
companies before taxes ) 24 30 . A
Tncome before taxes, minority interests
and extraordinary items 321 5@ _
I Taxes on income less grants (Note F) 125 214 S
Income before mimority interests and extra- e
ordinary items 196 326 L
l Minority interests 24 35 1
Income before extraordipary items 172 291 i
! Extraordinary items (Notve G) (1) (46) :
l Net income (Note B) 171 245 ‘
Per £1 Ordinary Stock outstanding .
i (Notes B and J) : J
Income befure extraordina~y items 3L4,5p 54.4 p v
l Extracrdinary items - {.2p) . (8.6)
Net Income 34.3p 45.8 p .
I' Dividends (Note H) 11.6p 14.8p°

Averagze Ordinary Stock units outstanding
(millions) adjusted to give effect to the 498 335
bomis element in the rights issue made in 1976

I -]
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IMZCERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES v i
CONSOLIDATED STATEMENT Of INCOME B
{expressed in US dollar:z)
Year ended December 31 - )
1975 1976 T
( million except per share amounts) SN

Sales 5.319 7,029

Depreciation 309 359
Selling, general an. administrative cxpenses 975 1,338

Gain on foruign currency translation (49) (99) -
Royalty Incooe - (24) (22)
Other income {(net) (32) (%35

Trzding Prefit ’ 592 981 NG
Investment Income {Note C) 66 90 D
Interest Expense {(Ncte D) (124) (158)

Employees' prc. t~sharing bonus (Note E) (29) {46) S

l Coust of Sales, mxclusive of depreciation 3,548 4,525

Equity in earnings of principal associated 505 867 B
companies before taxes 41 51

Income befo~e taxes, minority interests
and extrzordinary items 546 918

Taxes cn income less grants (Note F) 213 364

Income before minority interests and
exiraordinary items 333 554

Minority interests 41 60

Income hefore extraordinary items

494
Extraordinary itcmsz (Note G) (2) (78)

Net income (Note B)

k16

Per £1 Ordinary Stock outstandirng
(Notes B and J):

Income before extraordinary items

Eitraordinary items

Net income

Dividead (Note H)

Average Ordinary Stock units outstanding’
(millions) adjusted to give effect to the 4o 535
bonus eleme:'t in the rights issue made




IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIAFPIES
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

NG

At Dececber 31
197 1976
< million)

Current Assets:
Cash 51 100
Time deposits 256 4413
Short-term Inveatments, at cost which
dpproximates market 29 561
Receivablez (Note K) 71 925
Inventories (Note L) 743 308

Totz) Current Assecs 1,850 2,457

Current Liabilities:
Pavable to Banks (Note M) 198 125
Gther Short-term Borrowinzz {(Note M) L2 0
Accounts Payable and Azcrued Expenses (Note N) 523 27
Tuxes Payable {Nuote 7) 97 171
Divicends Payable A 38

Tatzl Current Liabilities 794 1,051

Net Cu—rent Assets 1,006 1,406

Other Non-cu:'rent Investsments {Note P and
Schedule III) 245 306
Goodvill {(Note A (5)) 15 13

Property, Plant and Equipment (Note ¢ and
Schedules V and VI)(less accumulated depreciation
of £1,459m {1675) ard £1,743m (1976))

Assets Employed

Financed by:
Long-term DebLt (Note R) 810 1,034
Veferred Taxes {Note 7) 212 308
Deferred Liabilities (Note Y) - 2
Grants Deferred 30 s

Equity of Minority Shareholders in Subsidiaries

Capital and Res=rves:
Preference Stock — 9
Ordicasy Stock Lok 559
Premiums in Excess of Par Value of Ordinary Stecck 117 258

Income Retained and Other Reserves

Commitments and Contingent Liabilities
{Notes S and T)

= Other Assets:
l Ir.terest im Subsidiary not consolidated (Note O; ) 57 5%

v
s et ————— —— =
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IMPERIAL CHEMICAL INDUSTRIES LIMGTED AND SUEBSIDTARIES
CONSOLIDATED STATEMENT OF FLIANCIAL 20SITION
{Expressed in US deoliars)

At December %1
.'972 b
{§ million)

Current Assets:

Cash 87 170
Time Deposits 452 755

Siiort-term Investments, at cost which
approximates market 49 128
Receivables (Note ) 1,209 1,572
‘nveniories {Nnte L) 1,263 1,544
Tat.. Ctrranc 2ssets 2,060 4,177

Current liabilities:

Payable to Banks (Note M) 184 212
Other Shori-:torm Borrowings {(Note M) 71 51
fceount.x Payable and Accrued Expenses {(Noce N) 889 1,236
Texes Payable (Note F) 165 223
Dividends Payatle 41 5
Total Current Liahilities 1,350 1,787
Net Current Assecs 1,710 2,390

QOther Asseirs:
Interest in Subsidiary not consolidated (Note O} 97 100

Other Non-currant Investments (Note P and

Schedule II1X) k17 520
Goodwill (Note A (5)) 26 26

Property, Plant and Equipment (Note 7 and Schedule
V and VI!)(less accurwlated depreciation of

#2.480m (1975) and £2,963m (1976)) 2,422 2,946
Assets Employed 4,672 5,382

F.nanced by: .

lLong-te.m Debt (Note R) 1,377 1,758
Vererred Taxes (Note F) _ 360 524
Deferred Liabiliities (Note Y) - [N
Grants Deferred - 136 144
Equity of Minority Shareholaers in Subsidiaries 330 398
2,203 2,868

Capital and Reserves:
Preterence Stock 15 15
Ordipnary Stock 840 950
Premiums in Excess of Par Value of Ordinary Stock 199 439
Income Retained and Other Reserves 1,418 1,710
2,469 3,114
l’-672 N 5v982

R R . R —— . | s
Commitments and Coniingent Liabilities

(Notes S aad T)

VYO ORI W T RPN R Y



IMPERIAL CH:iMICAL IKOUSTRIES LIMITED
STATEMENT GF FINANCIAL POSITION - PARENT COMPANY

At December 31

197 1976
£ million)
Current Assets:
Cash 2 2
Short-term investments, at cost which
approximates market 22 65
Receivablies (Note K) 51 56
Inventories (Note L) 314 387
Total Current Assets 389 510
Current Liabilities:
Payable to Banks (Note M) 49 43
Accounts Payable and Accrued Expenses (Note N) 218 290
Taxes Pavable (Note F) 38 4s
Dividends Payable 24 18
Total Current Liabilities 329 L421
Net Current Assets 60 89
Other Assets:
Interests in Subsidiaries {Note D) 725 947
Other Non-current Investments (Note P and
Schedule III) 73 88
Property, Plant and Equipment (Note Q and
Schedules V and VI) (less accumilated depreciation
of £904m (1975) and £988m (1976}) 779 902
Assets Employed 1.637 2,026
Financed by:
Long-term Debt (Note R) 304 327
Deferred Taxes {(Note F) 164 237
Deferred Liabilities (Note Y) - 26
Grant.s Deferred 76 82
544 672
Capical and Reserves:
Preference Stock - 9 3
Ordinary Stock 494 559
Premiums in Excess of Par value of Ordinary Stock 117 258
Income Retained and Other Reserves 4713 528

1,093 1,354

1,637 2,026

Commi tments and Contingent Liabilities
(Notes S and T)



IMPERIAL CHEMICAL INDUSTRIES LIMITED
_STATEMENT OF FINANCIAL POSITION - PARENT CCMPANY
(Expressed in US Dollars)

At December 31

1975 1970
(F willion]

Current Assets:

Cash 3 3
Short-term Investments, at cost which
approximates market 37 111
Receivables (Note K) 87 95
Inventories (Note L)} 534 658
Total Current Assets 6612 86~ o~

——- —

Current Liabilities:

Payable to Banks (Note M) 63 2
Aaccounts Pavable and Acc ued Expenses (Nots N) 371 493
Taxes Payable (Note.F) 54 76
Divideuds Payable 41 65
Total Current Liabilities 559 716
Net Current Assets 102 151
Other Assets:

Interests in Subsidiaries (Note 0) 1,233 1,610

Other Non-current Investments (Note P and
Schedule III) 124 150

Property, Plant and Equipment (Note Q and

Schedules V and VI)(less accumulated

depreciation of £1,537m (1975) and $1;680m

{(1976)) 1,324 1,333

M TN N W HE SaE e PR 2% Mm KN

Aasets Employed 2,783 3,444

Financed by:

Long-term Debt (Note R) 517 556 ~
Deferred Taxes {(Note F) 279 103 -
Deferred Liabilities {Note Y) - by
Grants Deferred 129 159

. 925 1,142

Capital and Reserves:

Preference Stock 15 15
Ordinary Stock 840 950
Premiums in Excess of Par Value of Ordinary Stock 199 439 —
Income Retained and Other Reserves 804 898
1,858 2,302
2,783 3,444

Coomnitments and Contingent Liabilities
{Notes S and T)



IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS

Year ended December 31
1975 1976
(£ million)

Source of funds:

Income before extrraordinary items

Add/{Deduct) - Items not affecting funds:
Amount applicable to minority interests
Depreciation charged
Current and deferred tax movemexts
Government grant movements
Equity in undistributed earnings of

principal associated companies

Other

Total funds provided by operations

Funds provided by extraordinury items

Issues of Ordinary Stock

Long-term debt 1ssued

Increase in minarity interests in subsidjaries

Deferred liabilities

Application of funds:
Dividendu:

ICL shareholders
Minority Shareholders
Additions to property, plant and equipment
Repavments of long-term debt
Cther investments, including amounts applicable
to purchased subsidiaries

Iacrease in Working Capital

Composition of increase in VYorking Capital:
Net liquid resources:

Cash

Time deposits
Short-term investments
Short-term borrowings

Inventories
Receivables
Payatles




IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS

(Expressed in US dollars)

Source of funds:

Income before extraordinary items

Add/(Deduct) - Items not affecting funds:
Amount applicabl: to nincrity.interests
Depreciation charged
Current and deferred tax movemernts
Government grant movements
Equity in undistributed earnings of

principal associated companies

Other

Total funds provided by operations
Funds provided by extraordinary items
Issues of Ordinary Stock

Long-terrm debt issued

Incrcase in minority interests in subsidiaries

Deferred liabilities

Application of funds:
Dividends:

ICI sharcholders
Minority sharebolders
Additions to property, plant and equipment
Repayments of long-term debt
Other investments, including amounts applicable
to purchssed subsidiaries

Ircrease in Working Capital

Composition of increase in Working Capital:
Net liquid resources:

Cash

Time deposits
Short-term investments
Short-t2arm borrowings

Inventories
Receivables
Payables

Year ended December 31

1975

1976

{% million)

202

309

658

100

495

60
349
214

8

{(7)
22

1,141

350

211

17
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IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF INCOME RZTAINED AND OTHER RESERVES

Balance at beginning of year

Net income
lLess dividends - Ordinary stock

- Preference stock

Income retained *
Revaluation of fixed assets

Exchange adjustments - net

Balance at end of year

income retained:

by parent company
by subsidiaries

in principal associated
companies

Year anced
December 31

Year ‘ended
December 31

1975 1976 1975 1976
(£ mwillion]) (f million)
711 832 1,209 1,414
171 24s 290 416
59 83 100 141
112 162 190 275
1 4
11 12 19
832 1,006 1,415 1,710
64 24 109 41
Lo 126 68 214
3 12 13 22




.
IMPERIAL CHEMICAL INDUSTRIES LIMITED
' STATEMENT OF CHANGES IN CAPITAL STOCK AND PREMIUMS IN EXCESS OF PAR VALUE .
l Authorised Share Capital of ICI at December 11, 1974 was £522 millior i

(gB87 million). Effective April 2, 1975, it was increased to £575

million ($978 miliion). It consisted of issued Ordinary and Prefer-

ence Stock (£1 units) as set out bzlow, the unissued balance at any

time being unclassified. /

Issued Capital
Preference
Stock 5% ;
Share Ordinary (now 3.5%
Premsum Stock plus tax -~
credit) i

Iasued Stock:

Bslance at December 31, 197& 110 436 9
Issuance of Ordinary Stock in
connection with: -
Emplovees' Profit-Sharing Plan 7 8

\D||

Balance at December 31, 197% 117 494
Issuance of Ordinary Stock in )
connection with: J;

Rights Issue of £1 Stock unit for N
every eight units held ‘ 135 62
Employees' Profit-Sharing Plan 6 3

l cumulative .
(£ million)’ -

Brlance at December 31, 1976 258 553

(]
0
‘\
v

l (& m;IIion) B

Issued Stock:
! Balance at December 31, 1974 187 826 15
Issuance of Ordinary Stock in
connection with:
Employees' Profit-Sharing Plan 12 14
B2lsnce at December 31, 1975 33; %o
Issuance of Ordinary Steck in

Ca B
]
}

connection with: . -n?
Rights Issue of £1 Stock urit for 52
every eight units held 230 105 )
Exployees'! Profit-Sharing Plan 10 5

Balance at December 31, 1676 4139 950 15 . g

unissued shares. In the event of liquidation, the Preference Stock

E There are no options, warrants or rights outstanding in respect of
. is repayable at par plus unpaid dividends accrued.



IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMFERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

As used in the Financia) Stitements and related lotes, the terms
"ICI" and "Parent Company” rcfer to Imperial Chemical Industries
Limited; the term "Group" refers to ICI and its Consolidated
Subsidiaries but not to associated companies (see Note A(1l))or
to Carrington Viyella Limited, a subsidiary company which is not

included in the consolidated financial statements (see Note O).

Note A - Accounting Policies

The following paragraphs describe the significant
accounting policies used in preparing the financial
statements. Legislation or local usage precludes some
overseas subsidiaryes from co~forming with certain of
these policies and therefore, where appropriate,
adjustments have been made on consolidation in order
that the Group accounts are presented on a comsistant

basis.

(1) Associated Companiss and other Trade Investments

An associated coxmpany is d:fined as a coampany,

not being a subsidiary, in which the Group has a
substantial in‘erest and on whose commercial

and fimancial policy decisions the Group exercises
significant influence. The Group's sharc of the
earnings of the principal associated companies is
included in the Consolidated fitatement of Incom=.
The earnings so included relate to periods ending
not earlier than June 30 and are calculated from
the latest available audited accounts acjusted,
where the accounting dates are before June 30, by
reference to the unaudited results for more recent
periods. Earnings of other companies in which the
Group has trade investments, includirg the smaller
associated companies, are included only to the

extent of dividends received.




IMPERIAL CHEMICAL INDUSTRIES LIMITED

IMPERIAL CHEMICAL INDUSTRIEQNEIMITED AND SUBSIDIARIES

NOTES TQ FINANCIAL STATZMENTS (continued)
The Group's share of the post-acquisition retained
searning.+ and reserves of the principal associatsed
-ompanies is included in the tcok values of the invest-
ments in the Group balance sheet. The retained
earnings of other :nmpanies in which the Group has trade
investments are included in the book values oaly to the
extant of certain of the amounts of post-acquizition
retained earnings capitalized by such companiss; such

amounts are credited to income retained and other reserveas.

Composition of the Group

The Group accounts consolidate the accounts of ICI and 517
aubsidiaries. The only significsn. exclusions are
Carrington Viyella Ltd and ita subsidiaries (see Note 0).
Owing to seasonal trade or local cunditions and to avoid
undue delay in the presentation of the Group accounts, the
accounts of many subsidiaries (229 in 1976) are consolidated
as of da+es earlier than December 31, but not earlier than
September 3C.

Comparative income statement figures for 1975 have

been restated to inciude, ot a caleadar vear basis, the
results of those subsidiaries whose accounting date changed
in 1973 from 30 September to 31 December. Income hefore
extraordinary items and the cnarge for extraordipary iteams
have each ‘be=n reduced by £3 milljon} net income is not
affected.

The accounts of subsidiaries acquired during any year are
included in Group figures from the effective dates of
acquisition.

All material inter-company transactions are eliminated on

consclidation.

Deferred Taxes
Deferred taxes are provided for the difference between tax
depreciation calculated at normal rates and actual tax

depreciation claimed, the latter including amounts calculated

on accelerated bases.




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARI®S
NOTES TO FINANCIAL STATEMENTS (continued)

Thus, an adjustment is made each year so that the amount
charzed in the accounts for UK tax represents the figure
which would have anplied had there been no acceleratecd
tax denreciation deductions. No deferred taxes are
provided in respect of the difference between normal tar
depreciation and depreciation charged in the accounts.-

Adjustment is alio Bzde for taxes _n respzect of income

and expenditure dealt with for taxation purposes in a
different wvear from that in which it is included for
accounting purposes, including relief for the increased
value gf inventories (see Note F). Adjus+tments of a
simrilar nature are made in the accounts of certain

overseas subsidiaries.

(%) Depreciation

fixed asset evenly cver its estimated remaining useful
life; annual reviews are made of the residual lives of
all productive assets, taking account of ccomercial and
technical obsolescence as well 2= normal wear and tear. f =

The preliminary results of the review of the residual lives

A3
VST
\
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of assets, which is in progress as part of the Company's .f T

consideration of the current cosYy basis of accounting,

indicate that such lives may be longer than those at present - ’ i

adopted in the historical cost accounts (see Note X).

Depreciation on ass=ts qualifying for inveustment grants e

I,

or regional development grants is calculated on their .-

full cost. Gains and losses on disposal of fixed assets are

Ny

recognized in income. The cost of oil concessions s
capitalized and written off over the expected pericvd of -
exploration; expenditure on exploration is capitalired and

written off immediately. Development expenditure is

capitalized and deprecizted over the prodwctive life of
the field.

l The Group's policy is to write off the book value cf each
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (continued)

Geodwill

On the acquisition of a business, fair values are

attributed to the net zssets acquired. Goodwill arises

where the price paid for a business exceeds the values
attributablie to =uch net assets. Immaterial amounts

arising cach year cn acquisition of minor businesses are
writteu off. Goodwill associated with major acquisitions

is capitaiized and retained in the statement of finAncial
position unless :t is deterained that there is no conticuing
value. in which case the goodwill is written off. Except for that
which arose on the acquisition of Atlas Chemical Indust- .
ries Inc. in 1971 all goodwill arising in the parent

company accounts and on consolidation has been written

off.

Inventory Valuation

In general, finished goods are stated at the lower of

average cost or net realizable value, raw materiais and

other invertories at the lower of cost or veplacerieat

price. In determining cost {or valuation purposes, selling
expenses and certain overhead expenses (principaliv contral
administrative costs) are excluded. In accordance with
Statement of Standard Accounting Practice No 9 issued by

the UK accountancy bodies depreciatisn has been included

for the first time and certain overhead expenses previously
taken into inventory values have now been excluded. lhe over-

ail effect of this change is not significant.

Investment Giants

A system of cash grants was introduced by the UK Govérn-
ment in 1966 to replace, as an incentive to invest in new
plant and equipment in development and other areas, the
investment and certain other taxation allowauces available

prior to 1966.
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TMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL 5STATEMEUTS (continued)

For tax purposes, :::;eciatian is calculated on the cost
of eligible assets lesy related investment grante.
Investment grants wiir respect to each year's qualifying
cupital expsnciture vere deferred and are being credited
to income as a deduction from the charge for tuxes over
a period of temn vears, the estimatec average life of the
relevant fixed assets. The grants shown in the balance
sheets 1nclude the total investmenrt grants received to
date less the aniounts so far credited ton income. Invest-
ment grants were withdrawn as from (:tober 26, 1570
except for gqualifying capital expenditur: incurred after

that date under contracts already placed.

Maintenance and Repairs

Maintenan~: and .cpairs are exoensed in the year ‘pcurred.

Major replacements and betterments ars capitalized.

TR I A S O TS SRR SN

Pens-ons

Th« Group has a number of pension plcns covering the

2w

majority of empiovees. The Group's policy with respect
to the principal plans is to fund pensicn cost accrued.
Prior service costs have been fully amortized and funded
for the principal UK plans. The principal overseas plans
are being funded on varying bases dependent on local

conditions; neither the uniunded pa:nt service costs nor

the 2xcess of vested benefits over asse.s in those furise . |
at the latest actuarial valuation dates was sacerial ic

relation to the Group-

Regional Developwment Grants

The regional development grant, introduced in 1972 by the

UK Government to stimulateindustrial investrment, represents

a cash grant with respect to qualifying capital expenditure

in certain areas of the UX. In contrast to rnvestment

grants these granis do not affect depreciation allowable -for K ; -
tax purposes. The accounting treatment is the same xs that

described in (7) z2bove for investment grants.

N



IMPEPTAL CHTMICAL INDUSTHIES LIMITED
ALD
TMPERIAL CHEMICAL INDUSTRIES LIMITED AND SCEFIDTARIES
NOTES Ty FINVANCIAL STATLMHENTS 'contirnued)

Bescarch and Deveiopment

Researcn and Development expenditure is in generzl
exnensad tn the veor 1 whitca it is incarred alinuch
srall amonnts are capotiiiTed as part of tire cost of
rpew pltant.,

Teanstarion of Foreron Currracres

{r.core Statements 1t J0reiI1 currene1cs are tra:islated
1rTn s2eriing o the averaee rates applizable te the
resscctive acscunting pertons.  Assers and liabilities
are :‘ranszlated inte sterlinT at the rates ¢f exchinge
1noefroct U tere dates ol the respective Lalance rtects.
Dilr«rvuce~ arisine Jrom c.anges in exchange rates are
ynecfuded 111 incorme where the, relates 1¢ current

SR00 8

and itablitze~: net rfferences arising on translat.on
of onrg term assets and liabliiities. including., 1n the
parent company balance sheer, djustnents o tan hodki

values of oversedas substdiarias, are taxen directly to

inconme retained and other rescrves.

Net Iacoare: ! vind d Accountint Prancipnles

Tive financial statements snclouded i this repocty are
prepared L oacceostarce with accounting priacy; les

cencrally accepted 1n the Unitned Kingdom. Hawaver, in
preparing such fanancial s:iatlements for the purpcce of

1hils report, certaiit chiang~s in presentation have tecn

made to the accounts proviously presenced to Sharcholders.
There are some di:ferences between accountins principles
generally accepted in ihe (nite. Ringdom and tiwse generally
accexted in the United States. The application of U.S.
accounting standarcs would Tot L«ave materially affccted net
income, except for the foreizn cur--ency trarnslation method
estatlisned in Statcument Numder 8§ of the (U.Z.) financial
Accounting Standards Doar-. Adoption of tnis method would
neve recvced 1976 income bYefore extraordinary items by £85
million (F1713 wiliion), extraorziiiery items ty £11 million
(i3> :3illion), and net iucome by £74% million (g126 million).

Tre reducticn to net income in 1975 was £23 million

(13 willion). (See zlso Note G for treatment of extraordinary

:items ana hote U for the princizal effects cn censolidated |

capital and reserves).

" —— — aumd W—— T
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In the financial statements submittecd to the Sccurities and Exchange

IMPERIAL CHEMICAL INDUSTRIES LIMITED

AND

Commission in respect of the year ended December 31,
statement of net rncome previously reported to shareholders was

necessary to give effect to the United Kingdom accounting stan-.ard
relating to the treatment of regional development grants. Irn

financial statewents now submitted for the twc years anded December

i975, re-

IMPERIAL CHEMTICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS {continued!®

the

31, 1676, no su:h restatement has been made as the above-wmentioned

2ccounting standard has been complied with in arriving at =et income

reportec to shareholders.

Note C -~ Investment [ncome

Investment income comprises:

Inter..t, principallv on short-term

invescments

Dividends, including amounts from
Carrington Vivella Lid (sece Note 0)

Note D - Interest Expense

interest expenses is as follows:

Long~term debt

Short-term borrowing

1875 1976 1973 1976
(£ million) (% million)
39 42 51 71
e 11 15 i9
30 53 66 90
1975 1976 19735 1576
(£ million) (€ million)
57 75 a7 127
16 18 27 31
73 93 124 158




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSILCiIARIES
NOTES TO FINANCIAL STATEMENTS (continued/

Rote E - Emplovees' Profit-Sharing Borus

The employees of ICI and certain UK subsidiaries are
covered by profit-staring plans under which they may
receive an annual bonus. The bonus, which is at the
discretion of the Duurd or Directors, is declared as
a percentage of each e2mployee’'s earnings fotr the year,
Employees receive their bonuse; largely in the form
of Ordinary Stock of ICI, the amount of stock issued
being determined on the basis of the avarage market

price.

The rate of bopus under the main plan was 5% for 197S

and 7% for 1%76.

Income Taxes

Taxes on incowe, less grants, charged to earnings were as
follows:

1975 1576 1975 1976
(€ willion; ( million)

United Xingdom:

Corporaction tax 4s 93 77 158
Foreign tax credicts (14) (25) (24) (43)
Deferred taxes due to: .
Accelerated tax depreciation S0 60 8s 102
Ralief for ipventories 9 51 15 87
Other timing differences {9) 19

170 172

Overseas:

Overssas taxes © 48 59
Def=rred taxes S 10

Principal associated companies 13 10

Taxes before UK grants

Less: UK grants
Investment grants
Regional development grants




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND . .
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIAKRIES .
NOTES TO FINANCIAL STATEMENTS (continued)

UX and overseas “axation has be=n provided c¢n the profits earned ~—

for the periods covered by the accounts. UK corporation tax is

VR X N M =

provided eack year at estimated rates, the provision being adjusted S
in the following year in the light of the actual rate payable which o
normallv is set by the UK Government subseguent to the time the

Group accounts are closed.

am oA

The table below relates the current UK corporation tax rate of 52%

+o the effective rates obtained by computing the tax charge as a T

percentage of income before taxes. For the purpose of this - -

reconciliation, grants have been included in income before tax and . —

excluded from income tax expense. T -
.' -
1975 1976 :
UX corporaticn tax rate 52.0% 52.0%
Excess of tax depreciation over book .
depreciation (6.2) (4.4)
Losses not yet relieved 3.1 .2 .. - -

Difference in tax rates of overseas

companies '(1.5) (.3) -
Gains on foreigr currency translation .~1;;,
not taxable (4.3) {5.2) .
tnder/ (Over) ~provision of prior years - (.5) . T
Other - - .2 A

Tax charged as percentage of income before

taxes after adjusting for grants 43.1% 42.0%

P MR WA W EE FE3 BN

Under the UK Pinancé Act of 1972, advance corporatiom tax, which is - -

wm
.
A
{
1

paid to the Inland Reve:ue 1n respect of dividends (see Note B),

can be: credited against future tax liabilities. Accordingly., in

the statement of financial position, advance corporation tax on
dividends payable is included as an addition to current taxes

piyable and as a reduction of deferred taxes.

- e
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l IMPERIAL CHEMICAL INDUSTRIES LIMITED )
AND C.
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
E NOTES TO FIMANCIAL STATSMENTS (continued) o
i The following tables summarize the deferred taxes t
included in the statements of financial position:
| Decesber 31, 1975 .
Group I1CI Group ICI .
l UK corporation tax payatle {£ million) ($ million)
Janvary 1, 1377 12 1 20 2 T B
Deferments due to: .
l Accelerated tax depreciation 159 136 270 231 N
Relief for inventories 70 54 118 82 -
Other timing differences () (14) (12) (24) N
. Advance corporation tax recoverable (22) {13) (37) (22) '
! 212 164 360 279 N
December 31, 1976 . -
Grouo  ICI Group IcI *
I UK corporation tax payable (¢ million) ($ million) ;‘
Japuary 1, 1978 12 2 20 3 :
l Deferments due to: .
Accelerated tax depreciaticn 231 154 393 330
l Relief for inventories 122 92 208 157 N
Other timing differences (28) (31) (48) {53)
Advance corporation tax recoverable (29) (20) (49) {34)
308 227 o24 403

The amount snown in each year above for deferments due
to accelerated tax depreciatior is, in the case of ICI,
the sum of the UK adjustments made each year at the tax
rates arplicable to those years:; the amount shown for

the Group includes the sum ot the overseas adjustments.

Part of the liability for UK Corporation Tax on 1975 and
1376 income is treated as deferred under the provisions
of the 1976 Finance Act which granted relief in respect
of the increased value of inventories as a result of
inflation. The relief is based on the increase in the
value of inventories during the period, reduced by 15%

of taxable trading income (after deduction of capital
allowances),

SEN SEN WME SO NN BN B R W
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IMPERIAL CHEMICAL INDUSTRIES LIDMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AN} SUBSIDIARIES
NOTES TC FINANCIAL STATEMENTS (ccntinued)

Notz K - Receivables

Receivables at December 31, 1975 and 1976 are summarized
as follows:-

Group ICI
%ﬂz 1976 1975 1976
£

million) (£ million)

Trade accounts 787
Less: Amounts set aside for doubiiul accounts (29)

Loans to employees
Prepaid expensesa
O:her receivables

Due from principal associated cowmpanies

Trade accouats
Less: Amounts set aside for doubtful accounts

Loans to emplovyees
Prepaid expenses
Other receivables

Due from principal associat:d companies

Included in the Group 1976 column above are trade and
other accounts maturing more than one year after December
31, 1976 which zuounted to £33 million (356 millionm).
Corrasponding figures at Dececber J1, 1975 were £16million
(827 willicn).

As the result cof a factoring agreement entered into with a
wholly-owned consolidated UK subsidiary by the parent
company and certain other wholly-owned consnlidated UK
subsidiaries, trade accounts of £207 million ($352 million)
at December 31, 1975 and £273 million (F464 million) at
Decewser 31, 1976, which have been transferred to that
subsidiary are included with "Interest imn Subsidiaries”" in
the parent company statement of financial positiom.




IMPERIAL CHEMICAZ INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (continued)

To the extent that dividends from overseas subsidiaries
and principal associated companies are expected to result
in additional taxes, appropriate amounts have been
provided. No tzxes have been provided for unremitted
earnings since such amounts are considered permanently
re—invest;d by subsidiaries and in the cas of principal
associated companies the taxes would nct bz material.
Cumulative unremitted earnings of overseas ~ubsidiartes,
totalled approximately £385 million ($655 million) at
December 31, 1976; the remittance of these amcunts would
incur tax at substantially lcwer than ncrmal rates after

giving effect to fareign tax cradits.

Extraordinary Items

Tha amounts shown in the table below have been classified
as extraordinary items. Under US generally accepted
accounting principles the items so classified would have
been included in income before extraordinary items.

1975 1976 1975 1976
(€ million) ($ million)

Gooiwill written off new subsidiaries (8) (5} (14) 8)
Provisions against investments (1) (5% (2} (8)
Provisions for restructuring of Fibres

business in UK and Continental

Western Europe - (36) (62)

rofit on disposal of properties - 9 -

Profit after taxation of certain

subsidiaries, mainly in Europe and

USA, for the three months to December 31,

1974, dealt with as an extraordinary

item following change in accounting

dateg 7
Other {2}

(2) .




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TC FINANCIAal STATEMENTS (continued)

Note H - Dividends

As a result of the United Kingdom Finance Act of 1972,
income tax has not besn witheld from dividends pa:id
after April 5, 1973. However, the shareholder, when
receirving a dividend, receives an imputed tax credit
against his personal tax liability. The eguivalent
gross rates of ICI's Ordinary dividends were 18.1912p
(31c ) in 1975 and 22.739p (39¢ ) in 1976. Dividends
L.ave bcen and contirue to be subjecr to limitation under

UK counter-inflation legislation.

Pension Expense

Pension expense (charged in arriving at trading profit)
for the years ended December 31, 1975 and 1976 was

£70 million ($119 million) and £77 million (%13)] million}
respectively, including a contribution of £10 million
(17 million) in 1975 to a pension fund for senior

employees which was set up in 1973.

Carnings per £1 Ordi-.ary stock

\Net income and extraordinary items per £1 unit of Ordinary
stock have been calculited by dividing amounts applicable
to COrdinary shareholders {(after deducting dividends on
Prelerence stock of £.3 million (.5 million)?

by the weighted average number of Ordinary stock units
outr tanding for each year adjusted to give affect to the
benus element, arising from the fact that the issue price
was less than the market price, in the rights issue made

in 1376.



IMPERIAL CEEMICAL INDUSTRIES LIMITED
AND
IHMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FIFANCIAL STATEMENTS (continaec!

Note L -~ Inventories

Inventories at December 31, 1975 2nd 1976 were as follows:

Group ICI
1975 1976  197% 1976
(£ millaon} {£ million)

Finished goods 409 495 166

‘Rav materials aad others 334 13 148

743 908 314

( million) (£ million)
Finished goods 842 2832 343
Raw materials and others T02 252 315

1,544 534 658

Certain inventories previously classified as finxshed goods
are now reclassified as raw materials and other i1nventcries.
The value of trhese inventories wvas £29 million at Cecember 31,
1975, and comparative Tigures have been amended accord-

ingly.

Inventories used in computation of cost of sales in
the Consolida‘ed Statement of Income were as follows:

(£ millina) (# million)

December 31, 1974 676 1,149
December 31, 1975 743 1,263
December 31, 1976 9c8 1,544




IMPERIAL CHEMICAL INDUSTRIES LIMITED
- AND
IMPERIAL CHFMICAL INDUSTRIES LIMITED AID SUBSIDIARIES
NOTES TO FINANCIAL STATFMMENTS (con*inued)

Yote M - Shert-term Torrowings

Of the £12% million (5212 million) payable to banks at
Dacember 31, 1976, £15 mill:ion (§25 miliicon) was secured
by property :nd plant (see Note R). Secured borrowings
payable to banks at December 31, 1375 were £12 miilion

{$20 million}) out of €108 million ($1B4 =illion).

The zverage interes* rates at December 31, 1975 and 1976
on short-term borrowings were as Iollows:
1975 1976 1975 197§
11.5% 14.1% 11.8% 15.0%
6.9% 11.4% - -

The maximur amount of short-term borrowings cutstandirg
during 1%76 was €211 million ($355 miliion) (3rcup) ard
€60 million {$102 millicn} (ICI): the average aggrcgate,
based on ronth-end figures, was £168 million ($286 =millicn)
téroup) and €47 million ($8C million) (ICI}) at a weighted
average interest rate of 12.2% (Group) and 12.7% (ICI).

In 1975 the maximum outstanding was £179 million ($304
million) {(Grcup) and £51 million ($87 milliom) (ICI): the
averacs aggregrate was £155 million ($264 milliom) (Group)
and £79 million ($66 millicon) (ICI) at a weighted average
interest rate of 15.5% (Group) and 11.0% (ICI).

Upused lines of credit at December 31, 1276 amounted to

approximately £357 million {$607 .iillion) (Group) and

€5 million ($9 million) (ICI). Corresponding figures at
December 31, 1975 were £369 million (5627 million) (Group)
and £S5 million ($9 million) (ICI).

Commitment fees ranging from %% to l&X were payable on
about 7% of lines ocutstanding at December 31, 1976.




JIMPERIAL CHEMICAL IMNDUSTRIES LIMZTED
AND

IMPEIRIAL CHEMICAL INDUSTRIES UIMITED AND SUESIDIARIES

NOTZS TO FINANCIAL STATEMENTS (continued)

Fote N - Accounts payable and accrued expenses

At December 31, 1975 and 1976, accounts payable and

accrued expenses were ccaprisea 1s follows:

Trade accounts
Accoued salaries
Accrued interest
Other

Due %o principal
companies

Trade accounts
Accruea salaries
Accrued interest
Other

Dce to principal
companies

Group
1975 1976 1575

ICI

13976

(¢ milliom) (€ million)

309 403 131
and wages 33 43 16
21 29 8
154 - 246 58

517 721

associated
5

218

168
15

96

($ Mill:on)

223

and wages 27
la

98

362
associated

9

285
26
15

163

490
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TC FINANCIAL STATEMENTS (continued)

Note O - Iuterest in Sub=idiaries

Sales

Net income

Subsidiary nct consolidatnd - Carrington Viyella Ltd.

In siew of 2n undertaking given by ICI to the JK
Covernmunt in 1970 that it would not exercise more votes
in Carrington Viyella Ltd thaa it would if its holding
were 35 per cent (holding at Dacembar 31, 1976 was 63%,
subsequently reduced tc ‘49% on Mey 9, 1977), the accounts
of Carrington Viyella Ltd and its subsidiaries jjave not
been ~unsolidaced in the Group accounts of ICI.

The Group's interest in Carringtornr Viyella: Ltd at
December 31, 1976 amounted to £59 milliom {$100 =millioni,
comprising cost of shares £56 millioa (%95 million) and
net indebtedness £3 million (%5 million). Thes net
tangible assets cttributable to such shareholding amounted
to approximately £41 million (70 million) at December 31,
1976 and the market value of the shares based on Stock
Exchange quotation in London at the same date was £19
million ($32 million). Corresponding figures at December
31, 1975 were Group izterest £57 million (897 million)
comprising cost of snares £55 million ($94% million), and
net indebtedness £2 million (3 million), net tangible
assets approximately £33 million ($56 million) and market

value £27 million (%46 million).

Summarized financial information relating to Carriﬁgton

Viyella Ltd and its subsidiaries is as follows:

197 1976 1975 1976
(€ million) (3 million)

233 278 396 473
2 5 k}

Group's equity in net income 1 3 2
Dividends received by Group 1 2 2




»

IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND

TMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSICIARIES
NOTES TO FINANCIAL STATEMENTS (:ont_aued)

Net current assets

Property, plant and equipmen?
Long-termw debt

Deferred taxes and grants

Less: Minority interest

Preference shares (none held by
ICI Group)

Net tangible assets ¢pplicable to
holders of Ordinary stoch

ICI Group's equity tlerein

December 31

December 31

1975 1976
£ million)
60 63
58 €9
(36) (393

(18) (22)

T 197k
aillion)
114

117

(66)

*23)

64 76
(2) ()]

129
(s)

(17}

Interests in subsidiaries - Parent Company

In ICI's accoun s investments in Subsidiarics arc

carried at cost (adjusted for exchaage rate cove-

ments) less allowance for lcsses where appropriate

and compril.e:

Shares .t acjusied cost less
allowances

Capitalized post-acguisition retained
earniags reccgnized in ICI's accounts

Book value of shares
Amounts owed by subsidiaries
Amounts owed to subsidiaries

Total book value of investments
per ICI balance snect

Naote P - Other .ion-current Investments

Included in other nob-curTeunt

Principal associated companies
Other j.vestments

1975 1976

1975 1976

£ miliion)
264 449

18 25

{3 million)
300 761

31 L

312 474
679 007
(266) (434)

531 806
1,154 1,542
(452) (738)

725 947

= meme—

investments nre:
GROUP

1975 1976

£ million)

162 223
83 83

1,232 1,610

1cT
197% 1976
(g million’

32 39
b1 9

245 16

—— e

73 T 386

T e and thntat i aade T conet Aadouns ted bl g g o Ba Do lo
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GROUP
1976
IS million)

1975

Principal associated companies 276 379
Other investments 141 141

417 520

dates earlier than December 31.

IMPERIAL CHEMICAL INDUSTRIES LIMITED

IMPERIAL CHEMICAL INDUSTRIES LIMTTED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (ccctinued)

ICI
197 1976
(§ million)

54 66
20 84
124 150

Summarised combined financial information relating to the
principal associated companies, which are accounted for on
the equity method, is given below; this is based on the

late:st available information which in most cases is as of

Sales 935
Income before taxes 60 78
Group's equity in income before

Net income 45 LY

Group's equity in net income 18 17
Dividends receive< by Group 8 14

December 131

1975 1976 1975 1676
(£ million) ($ million)
1,172 1,589 1,932

102 133

41 51

77 75

31 29

14 24

December 131

Net current assets
Property, plant and equipment
Other assets

Long~-term debt
Other lonyg-term liabilities

Net assets 443 482

Grecup's equity in net arsets 1786 192

December 31, 1975 was £90 million (§153 mitliom).

l taxes 24 30

1975 1976 1975 1976
(€ million) ($ million)
219 226 372 384
489 566 831 9€2

52 49 89 83

(236} (256} (401) (435)

{81) (103) (138) (175)
753 819
299 326

At December 31, 1976 income retained and other reserves of
the Group included £117million (199 million) applicable to

principal associated compacnies; the correspording figure at



IMPERIAL CHEMICAL INDUSTRIES LIMITED .

AND -

IMPERIAL CHEMICAL INDUSTKIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STAIEMENTS (continued)

Note Q - Propertv, plant and eguipment

T million; . (&£ million) i
The major classificationsof CT
property, plant and equipment -y
are as follows: -

Land 9 4 137 9 9 JA '.

Buildings 174 574 200 211 ;
Plant and equipment 2,316 2,765 1,474 1,670

At -ost cr as revalued 2,884 1,475 1,683 1,890

Less: Accumulated depreciation: .
Buildings (193) (257) (103) (112) .
Plant and equipment (1,261) (1,486) {801} (376) -

l GROUP ICI I
197 1276 197 1976 .
1

Net book value 1,425 1,733 779 902

{$ million) (% million)
Landa 160 233 15 15
Buildings 806 976 340 359
Plant and equipment 3.937 4,700 2,506 2,839

At cost or as revalued 4 9013 5,909 2,861 3,213

Less: Accumulated depreciation: 7;;
Buildings (337)  (437)  (173)  (191)
Plant and Equipment (2,144) (2,526) (1,362) (1,489) ot

Net book value 2,422 2,546 1,324 1,533

amounts. ICI revalued the major fart of its assets in 1358. x::
The basis of that revaluation was an estimate of what it would .
then have cost to erect the plants or otherwise replace their
productive capacity. This gross value was then reduced S
to take into account the expired lives of the assets and N
their estimated future working lives, due allowance being

given tn the technical and commercial factors likely to

influence future use of the assets. There have also been .
from time to time revaluations by various subsidiaries,
including in 1974 an upward valuation by some of ICI's
Australian subsidiaries of approximately £40 million (%68
million). At December 31, 1976 the net book value of

assets

=5 revalued was as follows:

' Assets are stated at cost or where appropriate at revalued \?



IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CEEMICAL INDUSTRIES LIMITZD AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (continued)

GROUP ICI
1975 1976 1975 1976
(£ million} (£ million)

Land and Buildings 92 99 12 10
Plant and Equipment 26 26 12 11

(2 million) (£ million)

Land and Buildings 156 168 20
Plant and Equipment 44 4y 20

The costor as revalued totals for Land and Buildings at December 31

comprised the follovwing:

GROUP ICI
1975 1976 1975 1976
(£ million) (£ million)

Freeholds (i.e. owned in fee) 530 638 199
Purchased leaseholds 38 73 10

568 711 209

GROUP ICI
1975 1976 197 1976
(d million) g million)

Freeholds 901 1,065 338 57
Purchased leaseholds 65 124 1?7 17

966 1,209 355 37%

—_— —_— =
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TMPERIAL CHEMICAL INDUSTHIES LIITED
. AND
. IMPERIAL CHEMICAL INOUSTHIES LIMUIED AND SULSIDIARIES
NOTES TO FINANCIAL STAIEMENTS (continued)

Intangible assets ~ach as paten ~ and trade marks e

. - )
arc incliuded 1n plant aud eusipneat ar net book §

Note R - Longz-term Debt -

Long-terin debt including curient z3turifies was as
follows at December 31, !973 and i876:
LICLP SCl

Interest Rate Descriction Maturitices 19773 1970

1973 1
t

L myllions

Secured Louns

l value and are not material an amount. s e

7', to 117°%  United Xinidom 1577 /2001 1 1 - - ’. )

- {4 te 130 Australia 1T T /2000 (3 Te - - N

) 5% to 1675 Otirer countries VaTT /o 1oy 21 - _
- - V- - - -.".':..:
Total Sccurvd Loans bu 190 - - x
l Cnsccured Loans
58
Lnited Kangdom
H T Loan Stocx oTT Iy 12 12 13 .o
-, Lot STochs paean T =1 5 9 -
T Loun Sioea vyt 10 10 - - ‘
l do i{oan Scock 1Y %0 50 X} “C ;
107, Loan Stock ek - 43 13 X2 N
307 Loan Stock RIRTEIN 2o 29 26 26 :
I 3% o 14% Quner Loars (a77/2C00 20 15 o [ £
22 L 207 SR —
l Qverseas R
i Euro~dollar bonasx mTa/1002 1% 18 13 'S
g% Deutscae Marx bonds 1474 /1 .02 19 23 - - .
VSN Deutscoe Mark teonds 177003 19 2y - - N
! E-. Steriing/Ueutsche :
Mark bLonds 1977 /1580 2! 29 - - 4
& Deutsche Mark bonds 1777/ i1ou 15 23 - -

l T Navtsche Mark tc 'ds 198 /108x - ~3 - - '9.
Swiss Franc loans 1976/1988 au 100 42 55
Deutsche Mark bonds 197d/1992 . 24 - -

! turo-collar boncds TR/ o 25 el - - R
US Dollar bonds 1377/1%53 49 55 - - B
lustralia 1677/ 1984 10 it - -
Canada 19777173 23 33 - - -

l Holland 1377/ 1988 29 64 - -
r3A 1977/19306 90 105 - -

. Others 1977/1989 T 102 39 4T
I Rl 693 97 120
l Total Unsecured Loans 724 9734 304 327

Totral Long-term Debt 810 1,034 304 327



IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERTAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (continued)

Summary of tzble above, expressed in U.S. dollars

GROUP ICI

1975 1976 1975 ~ 1976
million) t§ million)

United Kingdom 2
Overseas 168

Secured L<ins

Total Secured Loans 170

Unsecured Loans
United Kingdom 413 110
Overseas 818 1,178

Total Unsecured Loans 1,231 1,588

Total Long-term Debt 1,177 1,758 5506

* These debts and the secured short-term borrowings referred to in Note M
were secured by buildings, plant, etc, with a net book value at
December 31, 1976 of £559 million ($950 million) and at December 31,
1975 of £483 million (¥821 millian).

The maturities to 1980 and thereafter are as follows:
GROUP ICI GROUP iCcT
(£ million) ($ million)

1977 65 34 111
1978 30 2 51
1979 41 3 70
1980 36 2 61
1981 82 47 139
Therafter 780 239 1,326

1,034 327 1,758

Note S - Leases

Lease payments for the years ended 31 December 1975 and
1976 were £41 million ($70 million) and £51 million
(87 willion) respectively.

At December 31, 1976 the Group was committed to various
non-cancellable leases of buildings, plant and equipment,
including trunsportation equipment, which require

aggresate rental pcayments as follows:-




Years ending

December 131

IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (contirnued)

Non-~- Non-~

Capitaliced Capitalyzed
Financing Other Financaing Other
Leases Leases Total Leases Leases

1977
1978
1979
1980
1981
1982 - 1586
1987 - 1991
1992 - 1996

remaincder

(£ million) (g mrllion)

19
15
10

.
i

[1*]
(TR & B 7 al's s X v 4]
0 B EAY OO e

8
7
4
7
5
7

AR

‘ubstantially all of the above relates to ICI

The impact on net income of trearing non-capitalized
financing ledses as i1nvestments 1n fixed assets and
debt would be less than 3% of the average net income

for the three yeaars ended Deca>mber 31, 1976.

Note T - Commitments and ~-rn.tingent Liabilities

GROUP
1975 2576
(£ milllon)

Contracts placed for future
capital expenditure cn fixed assets 202

Commitments to acquire share and loan
capital in subsidiary and other companies

144

million)

Contracts placed for fut'we capital
expenditure on fixed assets

Commitments to acquire share and loan
capital i1n subsidiary and other comranies
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IMPERIAL CHEIMICAL INDUSTRIES LIMITED -
AND '
IMPERIAL CHLMICAL INDUSTRIZS LIMITED AND SUBSIDIARIES -

NOTES TO FINANCIAL STATEMENTS (continued)

-,

In addition to _he above commitments, future capital
expenditures had been authorized at December 31, 1976 in -
amounts of €4£3 million {§ 821 =million) (Group) and £289

million (8491 =m:illion) (ICI) for which contracts had not

be:n signed. crresponding figures at December 31, 1975 N

were €393 aillion ($668 million) (Group) and £272 millien -'f

($462 millicn) (ICI). ‘s
o d

Contingent liabilities existed at December 31, 1975 and

=3 Ty

1976 in connection with {3} guarantees and uncalled capital

relating <o subsidiary and other comparies, the maximum

liabkility in respect of which at December 31, 1976 would be

€67 miliion ($1ll4 million) for the Group and €587 million

($998 million) for ICI (of which £525 million (S893 =illiorn)

relates to borrowi:gs by subsidiaries}. .At December 31,

1975 corrasponding figures were €31 million ($53 million)

for the Group and £419 million ($712 million) for ICI (of

which £398 million ($677 million) related to borrowings by

subsidiaries), (b) guarantees relating to the solvency of

Pension Funds and (c' other guarantees and contingencies

arising in the ordinary course of business.

Differernces between UK and US Accountiing Principles

Further to Note B above, the following are the principal

effects on consolidated capital and reserves at December 31,

1975 and 1976 of the application of accounting principlecs

generally a=cepted in the US.




JIMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDOSTRIES LIMITED ARD SUBSIDIARIES
RBOTES TO FINANCIAL STATEMENTS (continued)

1975 1976 _197s . 197¢
(emillien) {smillion)

As presanted in this report 1,452 1,832 2,469 3,114

Deferred taxes

To give sffect to full deferred tax
accounting (partial basis is adopted
by ICI, sea Fote A(3)) (130) (221) (248)

Revaluation of fixed assgets

Tc eliminate the «ffect of revalua-

tions of fixed assetls {the credit

for which has _een taken direct to

reserves by ICI) (61) (65)

Trarslation of fixed aAssets, non-current
investments and invertories

To apply historic cates of exchange

to fixed assets, ’nvestments and

inventories (year-end rates are

applied and net differences taken

direct to reserves by ICI in the case

of fixed assets and investments, and

to income in the case of inventories) (118) {251) (201) (430)

Marketable investments

To carry marketable non-current invest-

ments, wihich aye not accounted for on

the equity basis, at market value (such

investments are carried at cost by ICI) (31) (39) {53) (6G)

Consolidated capital and reserves after 1,137- 1,356 1,933 2,305
giving effect to the above adjustments




IMPERIAL CHEMICAL INDUSTRIES LIMITED

AND

IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATFMENTS (comtinued)

No.e VY - Supplerentarvy Income Statement Inforwation

The following amounts were charged to costs and expenses

in the Consolidated Statement of Income:

Year eaded
December 31

Year ended
December 31

1375 1976
£ million

Maintcnance and repairs 207 248
Research 2ud development costs 111 137
Taxes, otaer than income taxes 78 104

1975 1976

(§ million)
252 422
189 233
133 17%

Depreciation and amortisation of intangible assets,
ady:rtising costs and royality expense were each less

than 1% of total sales.

Note W - Parent Company Statementsof Income.
Income Hetained and Other Reserves.
and Source and Application of Funds

STATEMENT OF INCOME - PARENT COMPANY

{ear ended
December 31

Year euded
December 131

1375 1936 1975 1976
_ £ millzon;_ ($ million)
Sales 1,529 2,012 2,599 3,421
Cost of sales, exclusive
of depreciation 970 1,254 1,649 2,132
Depreciation 108 107 184 182
Selling, general and administrative
axpenses 138 437 574 Th3
Rovalty income (15) (21) (26) (36)
Other inzowme !itet) (10) (13) (17) (22)
1,391 1,764 2,364 2,999
Trading profit ) 138 248 235 122
Investment inzome 75 103 127 175
Interest cxpense (22) (27) (37} (46)
Employees' profit-slLaring boous (15) (24) (24) (41)
Income before taxes on income and - -
extraordinary items 176 300 299 510
Taxes on incowe, less grants 4/ 100 80 170
Income buafore extraordinary items 129 200 219 346
Sxtraordinary items (6) (93) (10) (158)

Net income 123 107

Investment income consists principally of dlvidends and interest
Irom consolidated subsidiatries. The low effective *tax rate

results principally frum investment grants and regiocnal]l “eveionp-

meat gran.s being reflected as a reduction of the charge for -

taxes on income.

peiTy

—



IMPERIAL CHEMICAL INDUSTRIES LIMITED

AND
IMPERIAL CHEMICAL INDUSTRIES LINITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS !contirued,

Extraordinary items comprised ti.e following:

Year ended Year erded

December 31 Dacember 3J1

1975 1976 1975 1976
million) (3 million)

Provisions against invesiments
including subsidiaries (6) (86) (10) (146)

Other provisions - (7) - (12)

(93) (10) (158)

STATEMENT CF

INCOME RETAINED AND OTHEr RESERVES - PARENT COMPANY

Year ended Year ended
December 31 December 31
1973 1975 1375 1676
(£ millionm} (§ million)

Balance at beginning of year 395 473 671 804

Net income 123 182
Leas dividend” 59 83 100 141

—— — c— r—

Income retained 64 24 109 41
Exchaunge adjustments - net 13 29 22 49
Jther movements 1 2 2 4

Balance at end of year 473 58 804 298




IMPERIAL CHEMICAL IMDUSTRIES LIMITED -
AND
l ° TMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FILANCIAL STATEMENTS (contirnued) :
' STATEMENT OF SCUPCE AND APPLICATION OF FUNDS - DARENT COMPANY hEN -
Year esuded Year ended “(
Decemxber j1 December 31
1975 1976 1975 1976
(£ million) (§ million)
l Source of funds: -
Ircome before extraordinary 1tcms 129 Ino 219 340 K
Aad/(dedict) 1tems not affecting funds:
g Depreciation charged 1od 1c7 184 132 A
Current and dererred tax movemerts 2% 80 95 136 i
Sovermmunt grant movements b ) 6 5 10 -
I Others (2) K {3 16
Total funds provicded by operations 2¢4 102 500 684
' Issues of Ordinary stock 15 506 2 380
Long-term debt issued 25 - 42 - .
; Deferread liabilities - 4 - 44 §
3 — —— — LY -
z 334 634 568 1,078 H
l Application of funds:
Dividends 55 83 100 141
Additions to property, plant and
' equipment 219 247 373 120
Repayient =f long-term debt 1 - 2 -
Other i1nvestw+nte, including
l 1DVestments :a subsirdiarzes (%) 256 (7) 432
275 526 168 1.01: i
' Increase in working capital 59 33 100 65 -
. == 1 r——d ~
8
AR I Composition of i1ncrease iu working capital:
AP Net liquid resources !
e Cash (2) - (4) -
~ Time deposits (6) - (10) -
© e Short~term investments 7 42 12 73
tL ‘$ Short-~term borrowings (17) 1 (29) 2 -
iE ' (18) a4 (31) 75 .
S Inventorine 3o 75 51 128 . T4
Receivables (6) 5 (10) 8
l Pagables 33 (86) 90 {146) ’
PRSI 4 _,\4:
-~
S
. \~\: ) : - ’\L/‘ :.;.‘/ .



IMPERIAL CHEMIZAL INDUSTRIZS LIMITED
AND
IMPERIAL CHEMICAL INDUSTITES LIMITED AND SUBZil' ARIES
NCTES TO FIMANCIAL STATEMINTS (continued;

Note X - Replacement Cost Data (Unaudited)

The replacenent cost information conrtained in thl.s note is pr.vided

in compliance w~i1th the rules of the Secuirities and txchange Commissinn.
The 1nformatic.. cuve. s the worldwirie interests of imper.2! Chemical
Industries Lixi.t:d and its consclidated subsidlaries. Depreciataion
expense and cost of sales in iforeign currencies are transiated :nto
sterling 2t the average ratves applicable to the respective

accounting pericds. Adssets are translated into sterlaing at the cates
of exchange 1n efiect at the dates of the respective balance sheeirs,

1.

Buildings., Plant and Eguipment The table beluw saows a comparia~-
betweer t.ie gross book value of Buildings, Plart and Equipment

all as contiined ir . .« balance sheet of tte Company and 1its
consolidated subsiuiaries at December 31, 197€, and the approximatz |
cost of replacing ciiese assets at the prirss existiig at thiy date.
Constructior in process has bLe¢en indexed {rom the respective dates
of expenditure. Alss shown 1s the related accumulated depreciziion
provided on the book value of the asse¢I3 comparad with the
accumilated deprecraticn that would have beent provided had it heen
based on such replacement costs. Accumulated decr-eciatian on a
replazument Cost basis was estimated [or the pursase =f this Jdis-
closure by dotermining the percentage of historiczl cost accumuiated
depreciation it~ historical cost grcss values., This perceniige was
applied to the grcas values, on a replacement ccst brsis, ot
December 31, 1976.

Histurical Rep lacement
Cost Cost
Gross values as at (£ miliion) L million)
December 1, 1976

Buildings ' : 1.500
Plant and Ecuipuent 2,76¢ 200

3.339 770U
Less: Accumulated depreciation 1.738 Y.000

Net values as at
Decemder 31, 1¢76 1,601 3,739
L - 1 R

Gross values as at {g million) .¥ million)

December 31, 1976

Buildings 9576 2,330
Plant and Equipment 4,720 10,240
676 13,080
Less: Accumulaced depreciation 2,954 6,800

—— —

Net values as at December 3i. 197% - 5.290

N -
E——CT

The replacecment costs shown above have bLeen estimaraed on the
followirg basis:

Buildings. Building= which, due to location and construction have a
readily ascortzinable cpen market value, have been shocwn on this basis.
Buildings on works sites, special purpose buildings, »cd other
buildings which do not have a readil- ascertainable market value

ave been treated on the same hasis ns plant (see below),

Plant an¢ Equipment. Replacetent costs have been estimated oa the
basis of -eplacing plant and equipment 1o servse the same purpose or

bl

bt - o aanaNg  F0 t ad
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (continued)

give the same output. Replacement costs include allowances for
changes in technology and some rationalisation ol plazts and sites.
The technnlogy adopted is oroven and meets with currest environmental
and safety requirements. Any rationalisation assumed is practicable,
realisable, economic and jin accurd with the apprcved policy of the
Company or subsidiary, as the case may be. Certain m:nor assets
which the Group does notintand to rerlace have uveen included at net
realizable values.

Depreciation expense

The follawing figures compare tne depreciration expense as shown 1in
the 1ncome—i{2tement of the Company and its consolidazed subsidiaries
for the year ended December 31, 1976, with the depreciation expense
computed on tnhe replacement costs shown in 1| above. Depreciation
expense oil 2 replacement tost basis was estimated for the purpose

of ¢his disclosure oy determining the percentage of historical cost
depreciation to historical cost gross values. This percentage was
applied to the average of the gross values, on a replacement cost
basis, at the beginning and end of the year.

Historical Cost Replacement Cost
) (£ mallion) (& million) (£ million}) -§ milliun)
Deapreciation expense
- for year ended
December 31, 1976 205 348 435 722
Asset lives For the purpose of an exposure draft for a UK accounting

standard published on November 30, 1976 the total and remaining lives
of all assets are being re-assessed taking into accouat technical

and commercial obsolescence and phvsical condition. YNormal main-
tenance is reing assumed and consideration given to raw materials,
ma-ket safety and the environment. The preliminary results of this
re-assessment incdicate tnat the lives may be longer than those
currently adopted in the historical co3t accounts, but it is
considered that it would be premature at this stage for these longer
lives to be used for the purpose of .accumulated depreciation and
znnual derreciation expense in the above replacement cost disclosures.
The management has not yet examined the results in detail, but
preliminary estimates given to sharcholders in the report for the
vear ended December J1, 1976 showed that, if the extended asset

lives indicated by the re-assessment referred to above were applied
to the replacement cost. shown in 1 above, the net values at
December 31, 1976 on 2 replacement cost basis would be approximately
£4,000 million ($6,800 million) and depreciation expense for the
year ended December 3J1, 1976 on a replacanent cost basis would be
approximately £335 million (F570 millien).

Inventories

The replacement cost of inventories as at December 31, 1976, has been
calculated on the basis of costs and prices existing at the end of
the accounting period. Replacement cost depreciation has been
included where appropriate. In the case of finished goods, net
realizable value has been included in the inventory where this

value is lower than replacement cost.

T
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (coztainued)

Historical Replacement
Cost Cost
(£ million) (¥ million/ (£ million) ($ million)

Inventories
- as at December 31,

197€ 508 1,544 960 1,632

Cost of sales

The cost of sales (excluding depreciation), as appearing in the
consolidatel statement of income, has been recalculared to show
the replacement cost at tne time of sale. 7or the majority of
items in the i1nventory, utlie calculation to convert cost of sales
to a replacement cost basis recogiizes specific price movements.
Minor items are converted using prices indices.

Historical . Replacement
Cost Cost
(£ million) (& milliopn: (£ @miilion) (J million)
‘ost of sales (excluding
depreciation)
- for the vear ended
Decemlber 31, 1976 2,662 4 525

General

This note in no way implies that the Croup hZas present plans

to replace the assets for which replacement costs have been
presented or that future replacement would .1ke place in the
form and wmanner assumed 1n these estimates. Replacement can
only take place over a period of vears at rrices then ruling;
these could be significantly different from the prices embodied
in these estimates.

Differences between the historical costs and the replacement
costs of assets indicate the additionmal capital that would

have to be invested if the assets in question were to be
replaced at December 31, 1976: they must not be taken as
represeniing an incremeat to the value of the Coampany's Ordinary
stock.

The replacemen. cost information presented in this document

is confined to inventories, bduildings, plaaxt and equipment.

It is not requirel to reflect all the effects of inflation
and other economi: factors on the currert coste of operating
the business. This informatiorn cannot therefore be used alone
to impute the total .effect of inflation on net income as
reported. It should also be noted that the effect on net
income of any operating savings arising from the utilisation
of the most up--o-date technolegy in plant design and operation
and the rationalisation in location assumed in the fixed asset
replacements have not been assessed.

The following table reconciles the historical cost amounts
for which replacement cousts are provided with the related
totals shown in the consolidated financial statements.
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IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

At December 31, 1976

Amounts for which replace-
ment co4ts are provided

Land

Totals per consolidated
financial statements

. : \
. L g ; .
b
-« 7
e
IMPERIAL CHEMICAL INDUSTRIES LIMITED ’
AND
NOTES TO FINANCIAL STATEMENTS (continued)
Buildings
Plant and Accummulated
Equipment Depreciation Invertories
(£ milljon) (£ million) (£ million)
3,333 1,738 978 3
137 5 -
3,476 1,743 30€ "
ETSrTm— .
Buildings ‘
Plant and Accumulatec
Equipment Depreciation Invertories

At December 31, 97

Apounts for which replace-
ment costs are provided

Land

Totals per consolidated
financial statements

Note Y - Deferred Liabilities

ments, reported in Note T.

be extracted.

wi1ll be payable in cash.

{8 million)

5,676
23

——

5,999

an estimated cost to it of about £235 million.

60

(& million}

2,955
8

2,963

Company and Group statements. of financial position.

(% mliion)

1,544

The Cowmpary has an approximate 18 per cent interest in the Ninian
oilfield in the North Sea which is currently being developed at

Of this £73 million
has bcen spent up to 31 December 1976 and a further £138 million
has been formally sanctioned and is included in capital commit-
Fipancing for approximately 57 per cent
of the Company's estimated development costs has been arranged from
banks as advance paywents for a portion of its share of the oil teo
Repayments by way of deliveries of o0il { to be re-
purchased by the Company) will be made over a period of mot more
than five years from the start of production, and in any any e7vent
not later than 1983. Should the 0il sales proceeds be insufficient
to meet the Company's obligations under the arrangements, deficiencies T
The advance payments, totalling £26 million

at 31 December 1976, are shown as deferred liabilities in the Parent

B U RILS L R S

b
,‘ . M
/

P




e aEm m ==

oGNS AN BN SN N M AN G S N @8 A N e W

Schedule II
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

Schedule II -~ AMOUNTS RECEIVABLE FROM EMPLOYEES
(£ thousand)

Balance =2t

Deductions December 31
Rates
of Ampunts
Inter- Balance Addi- Amounts Wwritten Non-~

est January 1 tions Lollected off Current Current

1976 Parent Company

D.G.Owen NIL 52 3 52 3 - -
D.B.Hindson NIL 8 9 - - - 17

Subsidiaries
P.Schmitz 2% 18 - - 2 - - 16
G.W.Senior 2% 20 ¢ - 4 - - 16
L.Bonnizoni NIL 332 - 33 - - -
131 12 91 3 - 49

1975 Parent Company

-D.G.Owen NIL 32 20 - - - 52
B.W.Ritchie NIL 24 - 24 - - -

Subsidiaries
G.W.Senior 2% - 15 - - - 15
J.Lason NIL 10 - 3 - 7 -
L.Bonnizoni NIL - 13 - - - 33
P.Schmitt 2% 15 * - 1 - - 14
81 68 28 - 7 114

* includes Adjustments due to changes in exchange rates.

’
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Wl v e mtment e wptrm Arvanint Ot hoery

Fetevoat Ga v e NIArYes

! ttnmncs ta) U No (hange
1000, Ly Iros H{1}
chates of L1

1€ tuternational 10U [ Ry Aetva r e No rhaenge

Franes Lrd L L from B30

shares of

L4t

Imperial Metasl [T/ ™ Advsnce 92. T¥%
Industiies LIt 101,773,004 Additynr ) tquity 1 130,852, (0
ahaver of 2%p shares of l5p

1€ Muldings Lid 100 5’ Na change
)}, 150 shares . from (1}
at LYO -

Uautache 4.1 21,968 1100 Advance 8 Hevaluation Ny.01%
[T DM257 AN, 000 Losan Capitni i D9y, SO0 S

of etocks - of stucna

19

ICI Hol, .~J BY 100% 37 Currercy revalu- ho thenge
75.0C0 mharee =stion from Bil,
of Guilders Advance
1,000

6219
ICI Australua 61,873,692 Currency revaiue- Ne change
1t ahares of t1on 2 Trea 8i1)
of A¥1

o .
ICT Marth 100 .na}.. 27 B4 Advance M chouge
Aserica 11d £1 from 8(1}

L€l Americas Inc 187 Advance

Transfer from ICI
North Americe Lta &
Additionaltquily 48
Currency revalu-~
ation 17
1hy

Others 51
Additional Cguity 17 Previaions
Stock Dividenz Advances
Capstaivzad 7 Intercormany
Loan Capitalized 2 Jrnventor: Pro-
Transfer {rom vision
other subs;dia-
ries
Currency revalu-
stlion
Advances

Intereat in Other Nan
Current !

Provisions

e R Cment «

Addational Bpuily 19
Currency revaiu-
ation

Other

NOTL:
Colusmnas €(1) and 1(1), the answers to which
are 'VINE', have bheen omitted

xy
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DOPIRLAL CMEMICAL INDUSTRILS LDATED - PARLNT ZONPANY

3O ITI-INVISTMENTS IN,

(L mall es)

LQUITY IN LARYINGY OF , AYD DIVIDENDS RECEIIVEID FROM APFILIATES AND OTHER PIRSONS

coLows B

coLoxe € CoLLwY D

COLLN ¢ 0, oy 4

Bailance a:
ol periand

begirung

Additions Deductioas

Belance at

end of period

1 XL

Nuaber of
shares eor
anits
Priacipel
amount af
bonds raod
notae

Name of Lasuer
and Jescriptiam
of LLrestrents

7 122

1
Samber of
sharen ot

wnits
Priscipal
amouat of
boads aad

nteo

2
Dividencs
recelved during
the peried from
Lavestaemuts BOT
accoumted (or
by re
equity wethod

Pﬂtar—o( 1 Subeidiaries
ICI fipancs Ltd 100%
1,000,000
shareo of
L1
IC! lateraational
Tinance Lcd 1M
12,000
shares of

Ts$1
Imparial “etal

Iagsstries Lta 50.81%
53,562,697
sharss «+ L 2%p
l!C! Koldinge'Lta 1008
3,130
sherea of
L1o
90.91% 1)
DM 214,500,000
of stock

Deutsche ICI
Cmbi

Moliand BV 100% 38
75,000 shares af

Guiléere 100
$1.96% 52

39.040. )00

shares of A1

Australia

ICT Xortn W00y 7%
America Ltd

100 sher ~s of
!I £
Otbers

33

ln(.rv-t in Other Y,

Tarreut Investments

Columms C(1) and D(1)
are ‘YONE',

the
have bsen owitted

Aszdrt_ caal Iquity | Advance

Loan Capitalized 8
Advapnce 11
Currency revalu-
atiom

Provisios

Currescy revalo-
aziom

Additiomal Equity )
Advanc e

Curreniy revalu
atiea

7
‘‘ramsfer from
sabsidiaries [
Carrency revalus-. Preferemce
tion A ashares
Additional Lquity J Previsios
New Sudsidiaries

Advance
Redompcion af

Loan Capitalized

|
i

Carrescy revalu-
atiea

Stock DAvidend
Capitalised
Additional Eouity t
Transfer from
sabaidiaries
Advances

BERNEY HIETR

fow

-
-

answers to which

gle

o
- |-

« Il

Xo change
from B(1})

No change
frya B{1)

(187)

62,79
101,77).808
shares of 2%p

Ye change
from 11/

91.96%
DSy, 500,000
of stock

No changs
foom B8{1)

£2.39%
61,338,692
shares of
ASs

Ne change
from (1)




Schedule 7
IMPERIAL CHEMICAL INDUSTRIZS LIMITED AND SUBSIDIARIES

SCHEDULE ¥V - FRCPERTY, PLANT AND ECIPMENT
(£ =million)

; IEOLUMN A COLUMN 8 CCLUMN C COLUMN D COLUMN E COLUMN 7

Balance Additions Retire- Other
January 1 axt cost Dents

Balance
Cnang=2s(a)vecexber 21

d tevceccsssacssanons 94
ﬁvtildings ceecessanceons 474
Plant and Fquipment..... 2,316

E TOTAL tueereaeoee. 2,884

!975

Land : (2)
UildINg %ccevecens . - i 8)
lant and Equipment .... 2 (4s)

TOTAL ceeeevencone : (55)

IMPZRIAL CHEMICAL INDUSTRIES LIMITED - PAREMT COMPANY
SCHEDULE V - PROPERTY, PLANT AND EQUIPMENT

(£ miliion)
Fam A COLUMN 8 COLUMN € COLUMN D COLUMN E CCLUMN

Balance Additions Retire- Other Balance
I January 1 at cost ments Changes!a)December 31

976

rand ...eceicaiieccanans 10
Buildings ..cccecevccacan 199
=Plant and Equipment .... 1,474

TOTAL eeeevnse--e. 1,683

1975

LANd teeienaccannancannen
Buildings .cccececcecas. oo
Plant and fquipwent ....

' TOTAL veevverwae-s 1,485

I(a) Other changes represent exchange movements




SCHEDULE V1 -
AMORTIZATION Or

[T

R e AL

IMPERIAL CHEMI.CAL INDUSTRIES LIMITED AND SCBSIDIARIES

4.ZD DEPRECIATION, DV ALETION AND
PROPERTY, PLANT AND ESTIPMENT

(£ million)

Schedule

COLUMN B COLUMY C COLUMN D CZ_UMN E COLUMN F -3 )
Additions ;';
charged to -
Salance costs and Retire- Other Balance ~
Januarv 1 expenses ments Changes December 31 ,
576 .
Bu1ldings ..ceeececcccons 198 30 2 27 257 K
Plant and Equipment ..... 1,261 175 (36) 86 1,486 1
TOZAL veenvenss 1,459 205 (34) 113 (a) 1,743 .
997'3 Y
Burldings ...csccceancees 172 22 {(4) 8 198 '\‘.'
iPlant a.d Equipment...... 1,100 160 (L) 3s 1,261 ..
TOTAL ......... 1,272 182 (38) 43 (b) 1,459 g
Q IMPERIAL CHEMICAL INDUSTERIES LIMITED - PAZENT COMPAN. :
L= SCHEDGLE VI - ACCUMULATED DEPRECIATION, DEFLETION AAD _-
AMCATIZATIOX OF PROPERTY, PLANT AND EQUIPMENT ;_‘/

(£ million)

COLUMN A

o o g,
. : Cowe
- « " s e . .
. - R PR
v . .
. - W
T4 ~ ,
B N
—_ ——— \‘

{(a) Includes £27 million charged as an extraordinary item
and 86 wmillion for exchange movements.

(b) Includes £5 million charged as an extraordinary item due to the chaage
in accounting dates. The balance of £38 million represents ‘exchange

l movements. ) ‘
{c) Iacludes £4 million charged as an extraordinary item.

67

COLUMN B COLUMN C COLUMN DO COLUMN E COLUMN T !
Add1-.r1ons "
char-ed ta t
Balance cos .3 and Retire- Other Balance e
Januarv 1 exvpenses ments Changes December 31 MY~
N 976 .‘:s,
Buildings ...ccecceccaccss 103 11 (2) - 112 c
Plant and Equipment ..... 801 96 (25) b 876 ’
TOTAL. .cuevuennn 904 107 £27) & (e) 988
1975 ‘.
Buildings ....escenvacese 95 8 - - 103 -
Plant aad Equipment ..... 724 100 (23) - 801
i TOTAL .ceceen.. 819 106 (23) - 904
b
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SCHEOULE X1

IMPERIAL CHEMICAL INDUSTRIES LIMITED
and
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

SCHEDULE XII - VALUATION AND QUALIFYING ACCOUNTS AND RESENVES
(£ million)

COLUMN B COLUMN C

Additions charged to

Balance at Cost and Other
January 1 Expenses Accounts Deductions December J1§

I Limited
llowance for doubtful
ccounts

Allowance for losses
deducted from invest-
ents)} 4o

4o
i

)‘I Limited and Subsidiaries

llowance for doubtful
ccounts 22

llowance for losses
deducted from invest-
ments)

1;5
I Limited

Allowance for doubtful

‘ccounts
llowance for losses
(deducted from invest-

Eents) b2

43

EIId.mited and Subsidiaries
Allowance for doubtiul

‘ccounts 18
llowancs for losses

deducted from invest-
ents) 13




