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Attachad hereto 13 & msmorandum setling
forth the quisilona contained 1n youzr letter of April 19,
1955, addressed W ae rie Gruce - Coe AAE OUP ansWers

thereto,

¥e have attempted to answer these qusssions
as fully as prasible, If for any reason you would like %o

confer with us, wveo would be zlac¢ to sit down with you a$
any time and, of course, furniah cuo: a.diti:noal information

a3 you nuy cesire,
Yours very truly,

de i‘;. GR'\.C?.‘: & CC.

Vice President and -
Treasurer

Attachoent

ome .

cinaveys

~ .



eyforgznivbraified Services Inc. These letters

o £ N

were in r@gﬁr& to the 1ssuance by Grace of 75,218
skares of common stock to Investors Mutual Inc. and
Investors Stock Pund Inc. for 51,875 shares of the

common stock of Davison Chemical Ccrporaticn.

Exhibit II
Letter dated Ssptember L, 1953 signed by

Winthrop C. Lenz, General Partner of Merrill Lynch,
Plerce, Fenner & Beane and confirmed by Mr. A. S. Rupley,
Vice President of W. R. Grace & Co. This letter was

in regard to an offering made on September L, 1953

by W. R. Grace & Co. to the holders of the cormon

stock of the Davison Chemical Corporation to purchase up
to a maximum of 180,000 shares of the common stock of
the latter corporation at $40 per share. There are

also submitted coples of the letters dated 10014725
September lj, 1953 and September 9, 1953 from Merrill

Lynch, Plerce,Fenner & Beane to the holders of the
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Corporation’

common stock of the latter coi§6rnfion at $40 per

share. Thers are also submitféd coples of thu letters
dated November 9, 1953 Ii~>m werrill Lynch, Plerce,
Penner & Beane to the holders oI the common stock of

the Davison Chemical Corporation and to sscurity dealers

regarding this offering.

Exhibit Iv

The agreement and articles of merger dated

April 22, 195).

Question 1. (b) Submit copies of minutes of meetings of the Board
of Directors of W. R. Grace & Company relating to
its acquisition of the common shares of Davison
Chemical Corporation, and the merger. Submit similar
documents concerning corporate actions by the
Davison Chemical Corp.

10014726




meeting of (the:Board of

. {Grace minutes appear on pages 3-16, Davison
minutes on pages 17-36.)

W. R. GRACE & CO.

Regular Meeting of Board of Directors - September 18, 1952

On motion duly adopted, the management was
authorized to negotiate with Davison Chemical Corp-
oration for the acquisition of all of the assets of
sald corporation in exchange for our common stock on
the basis of not more than 1.3 shares of our common
stock for 1 share of Davison common stock as
presently outstanding.

Regular Meeting of Board of Directors - October 16, 1952

The Piesident reported on discussions with
officlals of Davison Chemical Corporation in respect

to our acquisition of their assets in exchange for
our common stock.

Regular Meeting of Board of Directors - October 29, 1952

There was discussion as to the basis
exchange of our common stock for assets
Chemical Corporation.

for
of Davison

10014727




ubscribedfahal
Y18sue’ of {6 omm
Y3, N
% The 'price:of these*purchases is not .
it to'exceed an average of $40 per share:
-and" total purchase cost under this
operation-is not to exsceed

By W. R. Grace & Co. (Conn.)

To acquire the common astock of Davi-
son Chemical Corporation controlled
" by Investors Diversified Syndicate
by exchange of W. R. Grace & Co.
common stock at a basis of not
more than l.3 shares of Grace
‘stock for each share of Davison,
as follows:

,44,

pDavison Equivdent

Stock . . Grace Stock -

Present stock of In-
veators Diversified

Syndicate 41,500 53,950

Potential stock through

exerciss of rights 10,375 13,4874
Maximum 51,875 67,4374

_Approxinate value of Grace Stock
(12/3/52 quotation of 31% bigd,
31-3/44 asked) $2,125,.000w

LI

10014728
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'Hr. Rupley reported securities movement since the last
ueeting, including acquisition since January 5th of 1,900 sheres of
Common Stock of Davison Chemical Corporation at an average ceost of
$38.57 per share,"

Ragular Meeting of Prard of Directors - Pebruary 5, 1953

"Mr. Rupley reported securities movement since the last
meeting, including acqQuisition since January llth of 2,300 shares
of common stock of Davison Chemical Corporation at an average cost
of $38.96 per share,"

Regular Heetihg of Board of Directors - February 19, 1953

"Mr. Rupley reported securities movement since the last
meeting, including acqQuisition since February 5th of 1,700 shares
of common stock of Davison chemical Corporation at an averege cost
of $37.17 per share." T e

¢ ';

Regular Meeting of Board of Directors’- March S, 1953

"Mr. Rupley reported securities movement since the last
meeting, including acquisition since February 19th of 600 shares of
cormon stock of Davison Chemical Corporation at an average cost of
$37.37 per share."

Regular Meeting of Board of Directors - April 16, 1953

‘0016729

"Mr. Rupley reported securities movement since the iast
wmeeting, including acquisition since April 2nd of 3Q0 shares of
common stock of Davison Chemical Corporation at an average cost of
$35.25 per share."




7 ince May 2lst of »700 shares' ot ;{f
vison Chemical;Corooration at an- average costio

>:fRogu1ar Meeting of Boa“d of Directors - June 18, 19;3

"Mr. Rupley reported securities movement since the 1aqt
meeting, including acquisition since June Lth of 200 shares of
cammon stock of Daviscn Cnemical Corporation at an aveirage cost of
$33.76 per share.?®

gular Meeting of Eoard of Directors - July 2, 1953

“"The President reported securities movement since the last
meeting, includling aci.lxii ion since June 18th of 900 shares of
comuan stock of Lavison (.waicul Corporstion at an average cost of
$£32.6l per share.”

"Mr. Shea reported that after consultation with as many
directors as he could reach by telephone, and being more than a
majority of the Board, he had entered into verbal agreement with
Investors Mutual Inc., Investors Stock Fund Inc. and Investors
Diversified Services, Inc., whereby this corporatiom would acquire
33,125 shares of common stock of Davisaon Chemical Corporation from”
Investors Mutual Inc. and 18,750 shares of common stock of Davison'™
Chemical Corporation. from Investors Stcck Fund, Inc. in exchange -
for common stock of this corporation, in the ratio of 1.45 shares
of such common stock for each such share of Davison Chemical
Corporation cammon stock, and had confirmed such agreement in writing;
that written acknowledgment by Investors Mutual Inc., Investors Stock
Puns Inc. and Investors Diversifled Services, Inc. is expected short-
ly.

"on motion duly adopted, the action of Mr. Shea in enter-
ing into such oral agreement and confirming same in writing was
approved, ratified and ccntlirmed.

10014739




- corporationg:without non zvall

to Investors Mutual Inc.:and 27,187.shares of co

"stock of ‘this corporaticn, without nominal or par’valus
be 1issued to Investors Stock Fund Inc. in exchange " :1%
for transfer to this corporation of 33,125 shares of-
cammon stock of Davisan Chemical Corporation and
18,750 shares of common stock of Davison Chemical
Corporation respectively."

Regular Meetling of Roard of Lirectors - July 16, 1953 ‘

"Mr. Shea reported that agreement for our acquisition of

531,°75 shares of cummon stock of Tavisca Chemical Corporation from
Investors Mutual Inc. and Investors Stcck Pund Inc. in exchsnge
for 75,218 shares of our common stock, had been confirmed in writ-
ing on July 3, 1953; that the mean betwsen the high and low sales
prices on the New York Stock Exchange of our common stock on that
date resulted in a total valuation of 75,218 shares of our common
stock of $1,979,173.00

"0n motion duly made and seconded, it was

: R%SOLNED that the valug of .the consideration
or the issuance of 7?.218 shares of our com-

mon stock to be issued in exchange for 51,875 - -
shares of common stock of Davison Chemical
Corporation be and the same hereby 1s fixed at
$1,979,173.00, of which §752,180 will be credit-
ed to Capltal, $§992,117 will be credited to

- Capltal Surplus, and £234,876 will be credited
to "Raserve for “{scellaneous Investments.

1001473,
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"“change as may’be necessary or deemedfadviaable
" in cornection with-and to effect such listing

2. To execute and file with the securities and
Exchange Commission and the New York Stock BEx-
change an appropriate registration statement ca’
Porm 8-A and amendments thereto embodying such-
changes therein or additions thereto as such
officers may deem necessary or advisable for
the rezistration of the aforesaid shares under
the provisions of the Securities Exchange Act
of 193, and in connection therewith to file
such other forms, documents and papers &as m&y
be necessary or deemed advisable.

3. To make such payments of fees and expenses,

to execute and deliver such other documents and
papers and to do and perform any and all other
acts and things as may be deemod by them necessary
or advlisable in connection with the foregoing
resolution,”

"on motion duly adopted, it was

RESOLVED that the authority heretofore granted
the GRACE NATIONAL BANK OF NEW YORK, as trans-
fer agent, and CHEMICAL PANK & TRUST COMPANY,
as registrar, for the transfer and registra-
tion of certificates for shares of the Common
Stock of this Corporation, of which 2,610,000
full shares are at present lssued and outstand-
ing, be and hereby is extended to include am
additional 75,218 sharses of such Common Stock;
and further

10016732




Rogular Hcoting of Board of Directors - Segtember 3, 1953

"Mr. Rupley reported securities movement since the last
nooting, including acquisition since August 20th of 200 shares of
comon stock of Davison Chemical Corporation at an average cost
of $36.28 per share, and 710 shares of W. R. Grace & Co. cOmmon
stock at an average cost of $25.58 per cshare."

"There was dlscussion in respect to making an offer
to the holders of common stock of pDavison Chemical Corporatiom
to purchase their shares for cash. Mr. Leneas of Merrill Lynch,
Plerce, Penner % Beane, was invited into the meeting to maks
recommendations as to how this could best be handled.

After discussion, on motion duly adopted, it was

RESOLVED that the management be and hereby

. 1s authorized to enter into an arrangement
with Merrill Lynch, Pierce, Fenner & Beane
whereby that firm, as agent of this corpo-
ration, would request from holders of
common stock of Davison Chemical Corpo-
ration tenders of their shares for purchase
bg this corporation up to a maximum of

0,0

00 shares at the price of $40 per
ahare."

Regular Meeting of Roard of Directors - Seotember 17, 1953 10016733

The President reported acquisition of 180,000 shares of
cormmon s tock of Davlson Chemicel Corporatlon pursuant to request
for tenders made by Merrill Lynch, Pierce, Fenner & Beane as our

agent, and the effect of this and other chemical investments on
our balance sheet and P & L.




dent ora’ Vlce Preaident ofthis corporation,
any such proxy to be subject to revocation by
the President or a Vice President of this

corporation at any time prior to exercise of
same."

Regular Meeting of Board of Directors - November 5, 1953

"Mr. Wilson reported on Davison Chemical Corpora-
tion. There was discussion on the question of i::re::ing
our investment in Davison Chemical Corporatlon.

Regular Meeting of Board of Directors - November 19, 1953

"Mr. Rupley reported that on November 9, 1953 he
had obtained authorization by telephone from all of the
Directors who had been present at the meeting of November
5th to enter into an arrangement with Merrill Lynch, Pilerce,
Fenner & Beane, whereby that firm, as agent of this corp-
oration, would request from holders of common stock of The
Davison Chemical Corporation tenders of their shares for
purchase by this corporation up to a maximum of 100,000
shares at the price of $40 per share; that said request
for tenders had been made on the same day and pursuant
thereto 100,000 shares of common stock of The Davison
Chemical Corporation had been purchased at $40, per share."

"0On motion duly adopted, the purchase of 100,000
shares of common stock of The Davison Chemical Corporation
at $80 per share, pursuant to the aforesaid request for
tenders, was ratified, approved and confirmed.

10016734
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such unuaed portio

nted:to :

t*HErgﬁfgbroviding forithes
; poration,”a Maryland: rporation

and into this COrporation,fthe rate for conversion of ‘the
shares of Common Stock of The Davison Chemical Corporation -
into Common Stock:of this Jorporation, the cash payment to .
‘be paid to the holders o° 4.60% Cumulative Preferred Stock,
Series A, of The Davison Chemical Corporation in addition
to issuance of Convertible Subordinate Debentures, and the
number of shares of Common Stock of this Corporation which
each holder of a stock option under the Incentive Stock
Option Plan of The Davison Chemical Corporation will be
entitled to purchase upon exercise of such option subsequent
to the effective date of the merger and the purchase price
of such stock, being left blank."

“On motion duly adopted, it was

RESOLVED that the merger of The Davison Chemi-
cal Corporation with and into this Corporation
will be 1n furtherance of the obJects for which
this Corporation 1s formed.

RESOLVED FURTHER that the Agreement and Articles

of Merger, providing for the merger of The

Davison Chemical Corporation with and into

this Corporation, in the form submitted to SR
this meeting, be and the same hereby 1s ap- I
proved, subject to further authorization by .

this Board of the rate of conversion of Com-

mon Stock of The Davison Chemical Corporation

into Common Stock of this Corporation, the

cash payment to be paid to the holders of %.60%
Cumulative Preferred Stock, Serles A, of The

10016733




Bank of th City of New York, as Trustee, providing* ‘for /i
the issuance of up to $5,000,000 aggregate principal amount
of Convertidle’ Subordinate Debentures, due May 1, 1973 and
bearing interest at 4-1/4%, a portion of which would be
issued to the holders of 4.60% Cumulative Preferred Stock,
Series A, of The Davison Chemical Corporation in accord-
ance with the terms of said Agreement znd Articles of
Merger, the rates for conversion of said Deben‘"*es into
Common Stock of this Corporation being left blank."

“"There was also presented to the meeting form
of application on Form T-3 for qualification of said In-
denture under the Trust Indenture Act of 1939."

"On motion duly adopted, it was

RESOLVED that the Indenture between this
Corporation and The Chase National Bank of

" the City of New York, Trustee, in the form
submitted to this meeting, be and the same
hereby 1s approved.

RESOLVED that the officers of this Corporation be
and they hereby are authorized and directed, for
and in the name of this Corporation, to execute

10014736




“on¥the¥sam ?ﬁate”htllzl !dlock‘noon,g
.Bastern TDayl 1ght- Saving Time,(fo the rollculng
purposass: - ;. £

1. cOnsidering and approving or disapproving-
an Agreement and Articles of Merger providing.for
the merger of The Davliaon Chemical Corporstion, a
Maryland corporaticn, with and Into tnis Corpo-
ration.

2. Considering and taking action upon a proposal
to sathorize and consent to the lssuance of
the m&aximum number of shares of the Common Stock
of the Corporation which might be required pursuant
to the terms of said Agreement and Articles of
Merger and authorizing the Board of Directors to
fix the value of the consideration for the 1ssuance
of such shares and other terms and conditians.

RESOLVED FURTHER that April 23, 1954, at the close
of business, be and the same hereby is fixed as
the record date for the determination of stock-
holders entitled to notice of and to vote at said
meeting."

-Adjourned Regular Meeting of Board of Directors - April 22, 1955

"There were submitted to the meseting proposed Agreement
sand Articles of Merger providing for the merger of The Davison
Chemical Corporation with and into this Corporation and Trust
Indenture providing for the issusnce of Convertible Subordinate
Debentures to be issued in accordance with the terms of sald Agree-
ment and Articles of Merger, each of which had been approved as to
form at the meeting of the Roard held April 15, 1954.

"After discussion, on motion duly adopted, it was

: 1001
RESOLVED that (1) the conversion of Common Stock 6737

of The Davison Chemical Corporation into Common

b ehibme o vy

v

e
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’J% S " share. ,bf Cormon Stock of "this ‘Corporation: on r
GRS after May'l, 1959 and prior to May 1, 1964; and - -~
. (iv) holders or unexercised options under stock
option contracts ocutstanding under the Incentive
Stock Option Plan of The Davison Chemical Corpo-
ration, to be assumed by this Corporation under said
. Agreement, be entitled to purchase, if and to the
extent such options are exercised after the proposed
merger, l.4 shares of Common Stock of this Corpo-
ration for each one share of Common Stock of The
Lavison Chemical Corporatlion which they would have
bevir entitled to purchease upon exercise of such
ocptions prior to the proposed merger, the purchase
price for each such share of Cormmon Stock of this
Corporation to be an amount eqQual to the original
option price for one share of Common Stocx of The
Daviscn Chemical Corporation divided ty l.4.

RESOLVED FU{THZR that the Lirectors of thls Corpo-
ration execute an agreement and Articles of Merger
in the form presented to this meeting containing
the rates of conversion as set forth in the pre-
ceding resolution, anc that said apreement and
Articles of Merger be also executed in the name
and on behalf of this Corporation by its President
or a Vice President.

RESQLVEL ~U27Hn2 thut It is advisalble and to the
benefit and advantsg e of tnls Corporaticn and the
stockholcders thereol’ that The Davison Chemical

Corporatic:. 12> mer_od into tnls Corporation upon
the terms o : c.rlzct tec the conditicrns set forth
in sald & rorment and Artlcles of Merger.

RESQLVED FUxT:: trnat, subject to approval and execution
thereof by the Lirecto"s of The Daviscn Chenical
Corporation, th2 nproposed Agreement and Articles

of Merger as & 'ed and executed b{ the Directors
of this Corporat he stockholders

10014738



‘necessary or’ fppropriete to carry - out the "prv
ions of such Agreement and Articles of Merge:
cluding without limitation:

1. the execution and delivery of an Inden-
ture, substantially in the form presented to
this meeting, between this Corporation and The,
Chase National Bank of Uiz City of New York, as
Trustee, to be dated as of May 1, 19SL, )
providing for the ic::-nre of not 1n axcass
of £-,700,000 aggregate principal amount of
L~ l/up Convertible Subordinate LCetentures,
to be dated as of May 1, 1954 and to bear
interest from the effective date of the merger
of The Lavison Chemical Carporation into this
Corporation, to mature May 1, 1974, and to be
convertible at the option of the holder thereof

" into 1.5 shares of Ccmmcen Stock of this Corpo-
ration prior to May 1, 1959 and 1l.35 shares of
Common Stock of this Corporation on or after
May 1, 1959 and prior tc lay 1, 1964, with :
such changes therein as the officers of this - .
Corparation approve, such approval to be evi- - -
denced, by their execution of said Indenture
as delivered.

2. the executlon, issuance and delivery of
up to $5,000,000 aggregate principal amount of
4-1/4% Convertible Subordinate Debentures of
this Corporation as may be required to carry
out the terms cof such Agreement and Articles
of Merger;

10014739




th*ths" propoaed merger and (b) for the ex-'*:
change* of Cammon Stock of The Davison Chemical
Corporatiom for Camon Stock of this Corpo-
raticn to be 1asued in connection with the pro-
posed merger.

"There were presented to the meeting form of proxies for the
Annual and Special Meetings of Stockholders to be held on May 12,
1954, which were, on moticn duly adopted, approved.”

"There were presented to the meeting four letters dated
April 21, 1954 addressed to Metropollitan Life Insurance Company,
The Travelers Insurance Company, Aetna Life Insurance Company and
Connecticut General Life Insurance Co., respectively, and signed
in the naeme and on behalf of this Corporation by Messrs. A. S.
Rupley and T, C. Stockhausen, Vice Presidents, such letters agree-
ing to identical amendcments to the promissory notes 1ssued by
this Corporation under Loan Agreements dated August 28, 1952 and
held by said insurance campanies, ané to become effective when -
the Agreement and Articles of Merger with The Davism Chemical

Corporation should become effective, and which had been accepted
by sald insurance campanies.”

"On motion duly made and seconded, it was

RESQLVED that the action of A. S. Rupley and

T. C. Stockhausen, Vice Presidents of this
Corporation, in executing and dellivering, in

ths name and on behalf of this Corporation,

to Metropolitan Life Insurance Company, The
Travelers Insurance Company, Aetna Life Insur-

ance Company and Comnecticut General Life In-~
surance Co., respectively, letters dated

April 21, 1954 in the form presented to this meeting

10014749
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‘on’? 'gv 57195Y;" or ;at‘any ‘ad journment thereor,
by “the’: President or any Vice President of this:
corporation, or by a proxy or proxies appointed
by the President or a Vice President of this :
corporation, any such proxy to be subject to 7
revocation by the President or a Vice President

of this corporatign at any time prior to
exercise same.’

"On motion duly adopted, It was

RESOLVED that the Chairman, Chairman of the Exe-
cutive Conmmittes, the President or any Vice
President, and the Secretary or any Assistant
Secretary of this Corporation be and they are
hereby authorized to file application anc amend-
ments thereto for listing on the New York Stock
Exchange of up to and including 635,499 shares
of the Common Stock of this Corporation, subject
to Agreement and Articles of Merger between
this Corporatiaon and The Davisan Chemical Corpo-

: - ration, dated April 22, 1954, becoming effective,
such shares toc be used to carry out the terms
of the aforesaid Agreement and Articles of Merger.

RESCLVED FURTHER that such officers may make
such payments of fees and expenses, execute
and deliver such other documents and papers
and do and perform any and all other acts and
things as may be deemed by them necessary or
advisable {:. ccnnection with the foregoing
resolution.

1001674




- st g b" .
ﬁ%%;chaical‘ixdustry and. m?tha ustry:had desi :
hrge : ‘ ch "showed growth. prospects ! “which - -
had'establishedi_ record" for good’ mge:nent. Upon investigation they se-
lected ‘rhe Daviacn Chemical Corporation. x

The Chairman also reported to the Bcard the general terns of the
sale of the stock of Manufacturers Trust Company and that it involved the
resignation of Mr. Lockwood as a Director, if necessary, to give a repre-
sentative of W. R, Grace & Co. a place on the Board.

The Chairman informed the Board that he had received Mr. Lock-
wood's resignation as a Director of this Corporation and thereupon read the
1iiter o resignatiin., In connection with Mr. Lockwood's resignation, the
Chairman reviewed Mr. Lockwood's relationship with the Corporaticn, as a
representative of Manufacturers Trust Company, stating that he had been a
Director since reorganization on December 31, 1935, and that the block of
stock recently sold had been issued to Manufacturers Trust Company as one
of the creditor banks of the former company and had been held practically
intact since reorganization. After discussion, and upon motion duly made
and seconded, the following resolution was unanimously adopted:

RESOLVED, that the resignation of Hr. R. A. Lock-
wood as a Director of this Corporation be accepted. ‘

The Chairman next stated that it was in order to elect a Director :
to fill the vacancy caused oy the resignation of Hr. Lockwood and recom-
mended that Mr. Benjamin H. Oehlert, Jr., Vice President of W. R. Grace &
Co., be elected a Director to fill this vacancy until the next annual meet-
ing of stockholders in October 1551. After discussion, and upon motion duly
made and secorded, the following resolution was unanimously adopted:

RESOLVED, that Mr. Benjamin H. Oehlert, Jr. be and
hereby is elected a Director of this Corporation to hold
office until the annual meeting of stockholders in October
13951, and until his successor shall have been duly elected
and qualified."”




1on‘1n ‘conr - ~tion vith

A

Stc:;cl:,ancl< atthe
ad

the COrpurs‘ucu dzsired that the mrormtion be disseminated to all persons
receiving the Prospectus and that therefore a supplement bad been immediately
prepared, cleared with the Securities and Exchange Commission and so dis-
tributed. He further stated that Mansgement is of the opinion that neither
of the acquisitions contravene Section T of the Clayton Act, as amended.

He stated that the letter had been acknowledged and that necessary data in

response thereto was being prepared and would promptly be submitted to the
Commission.”

10015743
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was the presen 1ntention of the Hanagement oI‘W R. Grace & Co. that ‘an"
£ offer to acquire the assets of Davison, in exchange for stock of W. R. < - !
Grace & Co., would be made in not less than LS days and not more than 90
days from that date. Although not stated in the draft of the letter, Mr.
Grace referred to authorizaticn of the Board of W. R, Grace & Co. in the
telephone conversation, but neither the exact nature or the date of that
authorization was then stated, nor did the Management of Davison know any-
thing of that Board action prior to lovember 22nd. With this infermation
before them officers of the Corpcration, counsel for the Corporaticn, and
a representative of the bankers believed that the statement in the Prospec-~
tus, included in the Registraticn Statement, relating to the contemplated
offer by W. R, Grace & Co. should be amended and amplified to set forth this
information and state the btelief of this Corporation as to the length of
time which would probably be required to consider and evaluate such offer,
Since such an amendment would obviously be of direct concern to W. R,
Grace & Co., as well as to Davison and its orojected financing, Mr. Grace
was requested by Hr. R. L. Hockley to arrange a conference to be held on
Sunday, November 23rd, between representatives of W. R. Grace & Co. and
representatives of this Corvoration, and Mr. Hockley also advised Mr. Grace
that the representatives of W, R, Grace & Co. should have authority to ap-
prove statements made in the amendment insofar as they referred to W. R,
Grace & Co. Such conference was arranged and held on Sunday, November 23,
1952, at about 11:15 A.M. in the Board Room of this Corporation. The fol=-
lowing representatives of W, R. Grace & Cod. were present:

Messrs. J. Peter Grace, Jr., Director and President,
Andrew B. Shea, Director and First Vice President,
A. S. Rupley, Director, Vice President and Treasurer,
W. F. Cogswell, 7ice Fresident, Secretary and Counsel, and
Judge Jchn J, Surns, Director and Counsel.
8. H. Oehlert, Jr., Director and Vice President.

The following regpresentatives c¢f The Davis~ Clremical Corcoration
and of the Underwriters were present:

10016746




; A lengthy discussion of the ﬁa-
Vm;he].d in which Davieon's reoresentatives pointwout that a reasmahle

‘the Board of Directors of Davison and of Davison's Board to the
stockholders could not be made within the 90-day periode The reasons for
the length of time estimated by Davison to investigate the affaire of W, R.
Grace & Co. were explained and discussed at length. In the discussicn it
was pointed out that audit reports for W. R. Grace & Co. by independent
public accountants are available only for the calendar years 1950 and 1951;
that only estimates of earnings vere available for 1952; trat Davison
deemed it necessary that the independent public accountants' audii repcris
for the calendar year 1952 should be available to Davison's Minagemcnt
Directors to ccnsider the proposed offer ty Grace, and Grace advised that
such audit report would not be avazilable earlier than Aoril 1%, 1953, The
Grace representatives were also advised that Davison's representatives be-
lieved it necessary that Davison's consideration of the prooosed offer
should be suovorted by an evaluation by independent ccnsultants and experts
of all or certain phases of Grace's business and arfairs, and that it was
Davison's belief that the studies and consideration could not be completed
before July 1, 1953. In the discussion the Grace representatives stated
that as indicated in previous informal conversations, Grace wished to enter
into negotiations with Davison with the hope of arriving at a proposal
that would have the support of Davison's Management.

The Chairman further revorted that in the discussions at the
Sunday conference between Grace and Davison a review was made by Davison
of its program for plant expansion for the three years 1952/19SL and the
financing thereof, In reporting on this phase of the conference, the Chair-
man reported that the review covered the develooment and adoption of that
program by the Board of Directors in the early part of 1952; the subsecuent
approval by the Directors of various steps of the program; obligations for
construction now in procress; parts of the financial program out into ef-
fect and the unfinished commitments trereunzer, cointing out that the pre-
sently vroposed Common Sto~% issue was 2!l ussential rart of tre overall
trogran and represented the remainine fisancing for the conpletion thereof.

10014747
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fore Hanagenent can snbuit its conclusions or recommendations to the Board
and before the Board can reach its own determination as to vhether it
should or should not avprove an offer made by W. R, Orace & Co. In the
discussion by the Board-a summary of the business and affzirs of “. R.
Grace & Co. was presented relatinz to the coroorate structure; historical
financial data available; locaticns of najor oroperties; orincipal opera-
tions and sources of income as to domestic overations, shipping, Central
and South American overations, by countries; gereral economic and tclitical
conditions as generally known in those countries; general comments on
foreisn exchange fluctuations and conversion from foreign currency earn-
ings into dollars; expansion of Grace curing 1952 and the financing thereof,
largely by arranging long-tern loans; tre necessity for certified zudit
reports lor the calendar year 1752 snowin~ the earnines for that reriod and
the balance sheet as of December 31, 1952. In this connecticn tiaragement
believes that an evaluation of ... F. Grace & Co. by independent ccnsultants
and experts should be cbtained and it was anticivated that such evaluation
should include examination of properties and estimates of future earnings
therefrom; an evaluation of Grace's expansion program and related projected
earrnings; competitive, ecoronic and political conditions; and it was esti-
mated that such examinations and surveys vould require studies extending
into South America, involvins scveral nonths of work. In addition, upon
receipt of this information the anagement aad the Board ‘ould need armle
time to review the revor*s, tn evaluate the offer prorerly ond if it was
deemed advisable to negotiate !or any aterdments to tre offer before deter-
mining what recommendaticrc they -~hculd make to tne sticckholders.

The Chairman al-c rsi-*ed out to *he 2oard that Srace's stock-
holdings represented a: -.: 1% ¢! **~ total outstarcins stock of this Cor-
poration; that two offi-v== 314 Directars ~¢ e, 1. Groce & Co, are Direc-
tors of this Corvoraticn, -r *¢ -+ due roco-nition should he piven Grace's
position, but it was beirievea Ly Jararcuent - and the view is suopcrted bty

the opinion of Corporaticn's ~otuimv~1 =~ that great cere srould te exercirned

10014748
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‘of .this Corporation t
nti1 {haTaniual meeting of stockholders ca October
s 3and: “until his successor shall have' been doly -

TN X

qualified.

Mr. Wilson then entered the meeting."
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SHEI ocl; i

5 195, in R ES
;-that this Board at its regular meeting on Aoril 22, 1¢Sh, should ‘<,
-approvb and recommend to the stockholders that this COrporation be merged ;-
into W. R. Grace & Co. ' Copies of such form, which included the merger :
agreement, were before all the Directors present and a covy was identified -
and filed with the Secretary's oapers for this meeting. He requested Mr.
Moss to review the proposed merger agreement, Mr. Moss explained thre Ce-
tails of the proposed merger agreement and the proposed indenture under
which the debentures would be issued.

(4r. W. G, Morrel ard Mr. G. H, French left the meeting at 9:20
A.M. and returned at 10:45 A.M.)

The Chairman stated that he had informally discussed with the
Grace management sometime ago, a merger of the two companies whereby the
Davison Comnon stockholders would receive 1.5 shares of Comuon Stock of
Grace for each share of Common Stock of Davison. After further discus-
sion and consideration the ratio of exchange now provosed is l.L shares of
Common Stock of Grace for each share of Corrion Stock of Davisca. He fur-
ther stated he believed in view of all of the circumstances, including the
relative market values of the stocks, that the provosal was fair to Davi-
son's Common stockholders. He also stated that under the proposal Davison's
Preferred stockholders would receive a $50.,00 }L~1/4% Convertible Subordinate
Debenture and not less than 45.00 in cash for each share of Preferred Stock.

Mr. Wolfe inquired as to the rights of dissenting stockholders
and -was informed of the appraisal rights of dissenting stockholders under
Maryland law, Mr. Morgan then inquired of the Chairman as to what his
personal ownership of Davison stock is and what option rights he has. The
Chairman replied that he and i“rs. Hocklev owned 5,002 shares; that he had
7,500 shares under an option; and that he looked favorably upon the ex-
change ratios. Mr. ¥organ then inquired as to what the Chairman's
ovinion was regarding tre statement put forth in the December 1, 1952
Prospectus for the issuance of Common Stock, which set forth that tefore
any merger would be considered by the Board, a detailed study of W, R.
Grace & Co. was deemed essential., The Chairman replied that the situation
rad changed materially since that time, and that the Corporation now has




-aiﬁ&m the final !
' f22, 190k

S The Chairman asked ifr. Hoss to review the proposed form of Proxy
Statement. Mr. Hoss discussed the Proxy Statement, paragravh by paragraph,
and answered certain questions which were asked.

Mr. Wilson then added that after the proposed merger became ef-
fective the management of W, R. (race & Co, desired the present Board of
Directors of the Corrvoratian to ccntinue as an advisory committee to func-
tion through recommendations. There followed a discussion between Mr,
wilson and other mempers of tre Bocard as to the functions of the advisory
comittee. The Chairman inquired whether or not it was contemplated that
the titles of the Davison officers would continue. Mr. Wilson replied
that the titles would continue.

The Chairman then stated that, by reason of the rules of the New
York Stock Exchange, it was advisable at this time to fix a date for said
special meeting of the Preferred and Comnon stockholders and a record date
for the determination of stockholders entitled to notice of and to vote at
such meeting to be held on tlay 13, 195k, in the event that this Board at
its regular meeting on April 22, 195k, should approve and recommend to the
stockholders that this Corporation be merged into W. R. Grace & Co. He
also stated that it was advisable to submit to the Securities and Exchange
Commission for clearance, subject to the approval of this Board, the pro-
posed form of Proxy, Notice of Special Meeting of Stockholders and Proxy
Statement, After consideration and unon motion duly made and seconded,
the following resolutions were adopted:

RESOLVED, (1) That a spvecial meeting of the Preferred
and Common stockholders of this Ccrporation be called tc
convene at 11:(0 o'clock A.M., Eastern Daylight Time, on
Thursday, ifay 13, 1¢cl, at the orincival office of the Cor-
poration in the Da"1<on Crenmical Bu11d1n~ 101 terth Charles
Street Baltimore, Haryland, fc.- the purvose of con:zidering
and acting &. said meeting (arc at any adjourned session or
sessions thereof) upon the aoproval of a proposed merger of
this Corporation into ¥. R. Grace & Co.; and




R TG ol s -

Statenent as submitted to;_he ‘Board, t;_ :
o d officers being hereby further authorized:ts make
# such changes in"said fornm as they may deem advisable, it - .
. being understood that any such changes made will de auhait—
ted to this Board for final approval.

(Mr. C. B. ilson abstained from voting on the foregcing resolu~

tions),."




-are ch share ‘of ; Davison” n ‘51
s of Crace comon ‘stock ‘and’ each share;

000 par value, will :be exchanged for $50.00 in

incipal amount of L=1/L% -Coavertible Sutordinate Debentures to be issued .

y Grace, plus {£.CC’in casn. Once issued, each debenture is convertible ' - -
into 1-1/2 shares of Grace commuon stock at any time nrior to May 1, 1959 and -
thereafter into 1-35/100 shares of Grace common stock at any time prior to
May 1, 196i. The debentures will mature on May 1, 197h and will be retired
through a sinking fuad which ccrmences in 1956, !Ir. Roop then subaitted
comparative values of the ccmaon and preferred stocks on the Lasis of the
exchange rates and respective market values. )

The Chairnan then asked Mr. Moss to review the merger agreenent,
a copy of which had been furnished each Director. HMr. rcss discussed the
merger agreement pointing out the minor changes which had been made since
the special meeting of the Board of Directors held on April 15, 15SL, and
also outlined the minor technical changes in the Indenture under which the
Convertible Sutordinate Debentures are proposed to be issued. He then re-
viewed a provosed letter to Hetropelitan Life Insurance Company to take care
of the Ccrporation's obligations to the iletropolitan Life Insurance Company
under its Loan Agreement, in the event of the merger into W, R. Crace & Co,

At the recuest of the Chairman, lir. Roop reported that there had
been no new developments regarding proposed changes to the Internal Revenue
Code, but that it seemed that the bill would not be passed before June 1,
195k and would not be effective before that time. Mr. Bruce remarked that
most merger agreements had an escape clause in the event the exchange was a
taxable exchange. iir. Moss pointed out that no such escape clause existed
in the proposed merger agreement, inasmuch as it was felt that the merger
would ultimately take place, and that there was not much which could be done
about the tax omroblem. A discussion ensued and it was agreed that the
chances were veryslight that the proposed merger would be taxable.

At the recuest of the Chairman, !r. Roop and Mr. Moss reviewed
the proposed Prexy Statement. !'r. Wolfe incuired as to the tax status of
a PFreferred stockholder in the preovosed merger and .. !loss replied that
the Cormmissioner of Internal Fevenue wculd probably not rule on the point,
but that it was possitle that all the cash received by a Preferred stock-
holder who exchanged his steek for the Ccnvertible Subordinate Debentures
would be taxed.

10016758
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X $,§Corporation declares it to be advisable, and so anproves
we%rand recommends to the Preferred and Common stockholders,
~ that this Corporation te merged into W. R. Grace & Co., a

. Comnecticut corporation, and that the terms and conditions
of such merger, the mcde of carrying the same into effect,
and the msnner of distributing the shares and detentures

and cash of the resulting corporation among the shareholders
of this Corvoration, shall be as set forth in the proposed
Agreement and Articles of Merger submitted to this meeting;

(2) That a copy of the proposed Agreement
and Articles of iferger, as submitted at this nmeeting, be
identified by the Secretary as having been so submitted and
be appended to and made a part of the minutes of this meet-
ing;

(3) That the President or a 7Tice President :
and Secretary or an Assistant Secretary, be, and they are,
hereby authorized and directed to sign and acknowledge tne
proposed Agreement and Articles of Merger and the certifi-
cates annexed thereto, in the forms submitted, under the cor-
porate seal of this Corporation;

() That a special meeting of the Preferred
and Common stockholders of this Corporation be, and it is,
hereby called by this Board to be held at the principal of-
fice of the Corporation, 101 North Charles Street, Baltimore,
Haryland, on the 13th day of May, 195L, at 11:00 o'clock A.H.,
Eastern Daylight Time, for the purpose of considering and act-
ing at said nmeetinz (and at any adjourned session or sessiors
thereof) uron the ancroval of the proposed nerger of this Cor-
poration into W. X. irace & Co, and upon said Asreenent and
Articles of llercer, and upon any other matter relating thereto,
and urcn any other matters that may prcperly come before such
neeting;

10014759




accordance with the nor-cr agreement,
the following resclutions were unanimously adopted (Mr. C. E. Wilson not

voting) :

e Corporation”are’s

dodP~

h"”ci:anges m said

porat:lm be, and they are, hereby authorized, as and wken .

the conditions precedent specified in Paragraph NINETEENTH

of the Agreement and Articles of Merger shall have been
fulfilled (and provided said Agreement and Articles of Her-
ger shall not have been terminated and abandoned pursuant -
to Parazraph EIGETEENTH thereof) to cause an executed covy
of said Agreement and Articles of iferéer to be duly filed
with the Secretary of State of the State of Connecticut and
with the State Tax Ccomnission of the State of Maryland; and

(8) That the President and other acpro-
oriate officers of this Corporation are authorized to take
such action and to cause all such things to be dcne as
shall be necessary to carry out the provisions of these re-
solutions and the actions contemplated thereby.

Mr, Roop then stated that resolutions were in order in regard to
amending the Corporation's agrcement with Metropolitan Life Insurance Com-
pany and providing for the rayment of dividends on the Preferred stock in

RESCLVED, that the oropor officers of this Corpora-
tion be and they are hereby authcrized to enter into such
an agreement with !Hetrovolitan Life Insurance Company for
the amendment of the 3.95<¢ Notes of this Corpcration held
by Metropolitan Life Insurance Compvany as they may deem
advisable in order to effect the merper of this Corvora-
tion into W. fl. ir:zce % Co., any such agreement tc become
effective only i1f and when the proposed Agreement and
Articles of kercer becones effective and upon this Cor-
peration being furnished with an agreement duly executed
Ly W. R. Grace & Co, assunming the obligations and other
covenants and agreenents of this Corooration as set forth
in s2id Notes; and

Ucon motion duly made and seconded,

10016740
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consolidated aubsidiaries for the yaarn endins
December 31, 1951 through 1954.

Exhibit VII
Annual reports for Poster and Kleiser Company

for the years ending March 31, 1951, March 31,
1952, December 31, 1952 (9 months), December 31,
1953 and December 31, 1954.

Exhibit VIII
Annual reports for Grace Natlonal Bank of

New York for the years ending December 31, 1951
through 1954. While W. R. Grace & Co. owns |
approximately 80% of the common stock outstanding
of the Grace National Bank of New York, this

company i1s not a consolidated subsidiary.

100148742

Annual reports for Davison Chemical Corporation and

Dewey and Almy Chemical Company are submitted in



Question 2.

Ansver:

Question 2.

Answer:

(a)

(b)

‘The
%

Lo ARG TE

!

SRR S . S 4 »
1son’ChemicaliCorporation was merged o

with W. R. Grace & Co. as of ey 13, 1954; hence; l;
there is no Annual Report for the year ended

June 30, 19SL.

Identify and locate each phosphate rock mine
owned or contreclled by W. R. Grace prior to the
acquisition and state the reserves of each.

W. R. Grace & Co. neither owned nor controlled:

phosphate rock mines prior to the acquisition of
The Davison Chemical Corporation. o

Show capacity and the total production of each
mine for each of the fertilizer years ending
June 30, 1951-1954, inclusive.

10014763

Inapplicable to W. R. Grace & Co. (Extluding Davison)
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- “Pauway L Mine 473,000 126,000
Total Production 811,000 746,000

'3
D
03
4]

(c) see table on following




Question 2.

Ansgwer:

(d)

Pleaso submit the same information for the
Davison Chemical Corroration for the same periods.
(a) The Davison Chemical Corporstion owns %two
phosphats rook mines located in Polk County,
Florida; namely, Bonny Lake Mine, located near
Bartow, and Pauway [ Mine, located near Lakeland.
Based on drilling data, the Company estimates
that 1ts phosphate rock deposits, located in , .
Polk County, Plorids, contain approximately .
23,000,000 gross tons of average ccune:'ri'éirl./l éﬁidoa{l
The phosphate rock reserves applimbhle to each ﬁino
have not been furnished, becauae the Company, at
its option, may elect to either:
(1) pump matrix a considerable distance from areas

" not currently mined to its present mine

installation, 1001674%
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(;1hco 1961): {t'i §

Answers q".é_f Dates Production Be

Super Triple Super

Joplin, Mo. Prior 1951 June 1953
Tulsa, Okla. Prior 1951 -
Charlestcn, S. C. Prior 1951 --

Question 3. (c¢) Show the capacity of each in terms of

(1) superphosphates and
(11) triple superphosphates.

Ansver: Plant Capacities {Tons): 5
{1) Super (11) Triple Super ,
!
Joplin, Mo. 80,000 35,000 "
m&&, okla. 70, OQQ -
Charleston, S. C. 65,000 -

Question 3. (d) Show the total production (1in tons) of:
1001487684

superphoshates and

triple superphosphates, of each plant

for each of the fertilizer years

ending June 30, 1951-1954, inclusive.

pede
[l ol
N




176,623 Lh1,206

¥“Baltimore, Md. 16,322

" ‘Columbus, Ohio 4,17 50,480 51,080 36,168
Lans@& mch. - 2&’ 997 ho,use 2 ,929
Nashville, Tenn. 81,564 97,973 98,451 2,104
Perry, Iowa 27,463 27,278 24,944 28,472

{d) (11) Production of Triple Superphosphate (Tons)
(Years Ended June 30)
Plant

Locatlions 1951 1952 1953 1354

Bartow, Pla,

Question L. (a)

Answer:

37,266

Show the sales and intercompany transfers of
superphosphates (in tons and dollar value) of

W. R. Grace to each of the following for each of
the fertilizer years ending June 30, 1951-1954,
Inclusive:

(1) to plants of W. R. Grace and its subsldiaries;

(11) to Davlison Chemicsl Corporation and
subsgsidiaries;
(111) to all other domestic users;
{iv) for export;
(v) totel sales and intercompany transfers.
Sse table on following page. 1001474
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" “(Years Ended’ June*30)

et

'Pinnﬁ" AR - R - T
Location 1951 1952 1353 : 195L

Joplin, Mo. -- - 335 6,952

Question 3. (e) Submit the same information for the Davison
Chemical Corporation and 1ts subsidiaries.

Answer: {(a) Plant Locations: Qwned by:

Baltimore, Md. Parent
Columbus, Ohio n
Lansing, Hich.
Nashville, Tenn.
Perry, Iowa
Bartow, Fla.

28,3, 3

(b) Dates Production Began (since 1951):

Super Triple Super
Baltimore, Md. Prior 1951 -
Columbus, Ohio Prior 1951 -
Lansing, Mich. Nov. 1951 -
Nashville, Tenn. Prior 1951 -
Perry, Iowa frior 1951 -
Bartow Fla. -- February 1954

10014748
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‘Answer: - . ‘ See table on following page.
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“‘,&E (t1 e‘swgf,: pu:qcha sed ‘superph sphata
pl saperpho “Sphate?(trinle superphosphate
plantJat¥ T . “began operation
February 195h )

sy
7

Question 5. (a) Identify and locate each fertilizer mixing plant
. owned cr controlled by W. R. Gracec or its
subsidisries prior to the acquisition and name
the company owning each plant.

Answes: Plant Locations Owned By
Charleston, S. C. Naco (W. Va )
Findlay, Ghio Xaco (w. Va.)
Fort Plerce, FPla. Naco (W. Va.)
Jacksonville, Pla. Naco {W. Va.)
Joplin, Mo. Parent
Lawrence, Kansas Kaw River Valley PFertilizer Co.,Inc
Los Angelss, Calif. Naco (Calif.)
‘Madera, Calif, Naco (Calif.)
Sants Clara, Calif. Naco ((Calif.)
Spartanburg, S. C. Naco (W. Va.)
Trenton, Mo. Parent
Tulsa, Okla. Parent
Hilmington. N. C. Naco (W. Va.)

The operatlions of Naco (Czlif.) are in the process
of being liquidated. The Los Angeles plant was

s0ld in late 1954 and the Madera plsnt in early 1955.
The Santa Clara plant 1s under contract for ssle for

delivery s.out October 1, 1955.
10016771
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Question 6.

Ansver:

Phdsphorio Aold

Sulphats of Ammonia

Jther F-rtilizer
Matorials

Question 6.

%3 .og,\.nu; g b

(c)

(d)

"% Production - Sulfuric Reid
o Years Ended June 30
(In Tons)

Plant Locaticn 1951 1952 ‘ 1953 1954
Charleston, S. C. 38,338 35,705 37.648 31,697

Please submit the same information for W. R. Grace's
production of (1) phosphoric acid, (1i) sulphate of
ammonie; and (111) other fertilizer materials.

Plant Capaclty roduction (Tons
Location Qwned by {Tons) 1 2 - ... 19
Joplin, Mo. Parent 20,000 . - - - \ 2,924
Joplin, Mo. Parent 16,500 - 2,129 11,229

Joplin, Mo. Parent 20,000 22,547 16;783 16,355 1, 809

Please submit the same information outlined

in 6 (a), (b), and (c) above for the Davison
Chemical Corp. and 1ts subsidiaries for the same
periods.

..r\\'
'_ r




" Show sales and 1ntercompany transfers“of each

- grade of sulfuric acid (in tons and dollar value)

L ~ of W. R. Grace :to each of the followingﬁfor each
R of the ferti;izer years ending June ' 30,’1951-195&.
inclusive. , %

(1) to W. R. Grace and its subsidiaries
(1) for use in fertilizer production
(11) for all other uses

(2) to Davison Chemical Corr. and
subsidiaries (i) for use in fertilizer
production (11) for all other uses

(3) to all other domestic users producing
fertilizer

(L) for export

(5) total sales and intercompany transfers.

e h B et o A -

Answer: Sulfuris Acid - Only plant during the period

requested was at Charleston, S. C., and such

[PY

plant was operated primarily to supply ﬁhé
superphosphate plant. Records are not presently
avallable <o oresent accurately the sales and
inter-ccrmany transfers. However, it 1s estimated

that srnproximately 75% ¢l production during the

10014775




Question 7.

Answer:

' Ehtire productigh of ﬁhgsbﬁéif;{géid,
ﬁulphnte of ammonia and othéf manufactured
material was used intra-plant or shipped
inter-plant and used wholly ir the manufacture

of mixed fertilizer.

{c) Please submit the same informaticn outlined
in 7 (a) end (b) above for the Dsvison
Chemical Corp. and its subsidiaries for the
same periods.

See table on following page.

10016778
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'Give the name and address of each company
Vpurchasing 1,000 tons or more of phosphate .
rock from Davison in the rertilizer years »
ending June 30, 1951-1954, inclusive. ;

Ansver: Name and address of companies purchasing 1,000
gross tons or more of phosphate rock from
Davison, as indicated by (x), during each year

ended June 30, as follows:

(See next page)

L e . s — -
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East Chicago, Ind. Cox B , :

The Farmers Fertilizer Co., ' L e L
Colunbus, Ohio x - x x - .
Fertiliser Manufacturing T
Cooperative, Baltimore, Md. x x
Grovers Fertilizer Cooperative, . B
Ine., Lake Alfred, Florida x x x, x
Illinois Farm Supply Co., '
Chicago, Il1l. x x x x
Indisns Farm Bureau Cooperative
Assn..Inc.. Indianapolis,Ind. x x x
International Ore & Fertilizer
Corp., New York, N. Y. x x x x
Jackson Fertilizer Company, _
Jackson, Miss. x \
‘Mathieson Chemical Corp.,
Baltimore, Md. x
Monsanto Chemical Co.,
St. Louis, Mo. ' x x x
Owens Phosphate Co.,
Bloomington, Ill. x x x i
A. F. Pringle & Co., Inc.,
. Charleston, S. C. x
Schrock Fertilizer Service, ‘
Congerville, Ill. x x x x ‘
Southern States Phosphate &
Fertilizer Co.,Savannah, Ga. x x x x
Swift & Co., Chicago, Ill. x x
(a) Thurston Chenical Co.,
Joplin, Mo. x x x x

10016781
{a) Acquired by W. R. Grace & Co. October 15, 1953
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" Question 9. (b) Give the name and address of (1) each company
purchasing 500 tons or more of superphosphates,
and (i1) each company purchasing 250 tons or

re of triole-superphoshates from Grace during
each o1 the fertillizer years ending June 30,
1951-1954, inclusive.

Answer: Name and address of companies purchasing from
Grace (excluding Daviscn) 500 tons or more of
superphosphate, as indicated by (x), during each

year ended June 30, as follows:

1951 1952 1953 1954

Armour % Co., Chlecago, Ill. x x x x
Consumers Coop. ASSOC,.,
Kansas Clty, Mo. x x
Curry Chemical Co.,
Scotts Biuff, Neb. x X
Farm 2elt Pertllizer Co.,
Xansas Clty, Mo. x
Swift & Co., Chicago, Ill. x

AR
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Question 9.

(d)

o 5:5
 Kansas 5,680

" Louisiana - 30 Dyl “

" Minnesota ’ 4,506 2,827 1,916 " 1,209
Missouri 7,344 7;8%1 2,956 .. 1,517
North Dakota - 0 180 -
Nebraska 956 712 1,68 283
Oklahoma 29,761 23,080 13,592 10,149
South Carolina (1) (1) (1) (1)
South Dakota 615 561 Loy 366

Total 67,041 61,248 3,560 20,386

Note: (1) Quantities minor in amount sold to
customers included urder "Other Fertilizer
Materials" in answer Lo Question 10.

Triple Superphosphate - No manufactured material

was sold to customers. Purchased material for

rezale I1s included as "Other Fertillzer Materials"

ir answer to Question 10.

Dollar amount of sales by states is not available from

company records.

Please submit the same information outlined in 9
(a), (), and {(c) for Davison Chemical Corp. for the
same .perlods.

10014783
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@muaf“ R : (b)nhuaauia&hess:ﬂ"umunnkw'pmmhudngtrua
' . TDavison 500 tons or more of superphosphate, as indlcated
by (x), during each year ended June 30, as follows:

1951 1952 1953 1954

Agricultural Products Corp.,

Yebster City, Iowa x
American Agricultural Chemical
. Company, New York, N. Y. x
Apco Fertilizer Co., Halls, Tenn. x
Apothecaries Hall Company,

Waterbury, Conn. x x x x
Armour Fertilizer Horks,

New York, N. Y. x
Atwater Company, Locke, N. Y. x x x
Bartlett & O!'Bryan,

- Owensboro, Kentucky x x

Baugh & Sons Company (The),

Baltimore, Md. x x x x
Bone Dry Fertilizer Company,

Richmond, Va. x
Bunge Corporation, New York,N.Y. x x x x
Canada Packers, Limited,

Torontns, Canada x x x X

MM




A
RN
o

Loyt
'é(été%%%%i‘ \
berlain: &% '

1tdated
n, Hass.
Cooperative Fertilize
%s:Baltimore, Inc.,Curtis Bay,Md.
Cooperative Fertilizer Service,
Inc.(of Richmond),Richmond,Va.
Cornland Flant Foods,
Grinnell, Iowa
Cunberland Valley Ccooperative
Lssn., Shiopensburg, Pa.
Certis, C. Roy % Sons, Inc.,
Harion, New York
Dorchester Fertilizer Coapany,
Cambridge, Maryland
Eastern States Farmers Exchange,
York, Pennsylvania
Farmers Fertilizer Works,
Elizabethtown, Pennsylvania
Farmers & Planters Company,
Salisbury, Haryland
Farm Bureau Cooperative Assn.,
Inc.,  Columbus, Ohio

Farmville 0il & Fertilizer Company,

Farmville, North Carolina
Fertilizer Manufacturing
Cooperative, Baltimore, Md.
GLF Sc!l Builéding 3Service,
New York, N. Y.
Graham, A. D. & Co.,
Somerset, ?P=n,
Hampstead Fertilizer Coapany,
Hampsteza, d.
Hardy, K. «. % Co., Inc.,
New Yor«, N. Y.
Houston-Culver Fertilizer, Inc.,
Seafordé, Zelavare

"

x x

x
x- x
x

x
x x
x x
x x
x x
x x
x x
x x
10014783




: ertilizer Co., Ltd. (The),
. Bharlottetown, P.E.I., Canada- R <
SR AV " Kane Import Corp., New York, N !. x

N Keller Fertilizer Co., York, Pa. x x x
Kentucky Fertilizer Works,

¥inchester, Kentucky x x
Lencaster Bone & Fertilizer Co.,

Quarryville, Pennsylvania x x x x
Lebanon Chenmical Corp.,

Lebanon, Pa. . x x x’ x
Lilly, Chas. H. & Co., Harbor

Island, Seattle, Washington x x
Lincnln Service & Supply Co.,

Grand Island, Nebraska x x
Miani Fertilizer Company,

vayton, Ohio x
Miller Chemical Corp.,

Charles Town, W. Va. x x X x
Miller Chemical & Fertilizer Corp.,
" Whiteford, Maryland x x x x
Misner Seeds & Fertilizer Ltd., _

Port Dover, Ontario, Canada x
National Fertilizer Co.,

Des Moines, Iowa x x x x
0ids & Whipple, Inc.,Hartford,

Conn. x x x x
Organic Plant Food Compeny,

Lancaster, Pa. x x - X x
Pioneer Phosphate Company,

Des Moines, Iowa x x x x
Price, W, W., & Co., Inc.,

Clayton, Del. x x x x
Raansburg Fertilizer Co-ipany (The),

Frederi-i:, Maryland X X x
Read Bros. Tertilizer, Limited, .

f£iztra, 9n%%aric, Canada X i x

Rogers & ifudbrard, Portland,Conn. x



_f,Grand Forks, North Dakota
"Swift & Co., Plant Food Div.,

Curtis Bay, Baltiucre, Md.
Thomas & Conmpany,Gaithersburg,Md.
Thomas, I. P. & Company, Canden,

N. J. x
Tilghman, ¥m. B., Co.,

Salisbury, Md. x x x x
Tyler Grain & Fertilizer Co.,

Wooster, Ohio x x x x
United Coop. of Ontario,

Toroato, Ontarjo, Canada x x x x

* Vallient Fertilizer Co.,

Laurel, Del. x x x x
Valley Fertilizer & CLeaical Co.,

Inc., Mount Jackson, Virginia x x x
Virginia-Carolina Chemiczel Corp.,
. Baltimore, Md. x x x x
Jestmninster Fertilizer Company,

Westminster, Md. x x x x
Witts Fertilizer Works, Ltd.,

Norwick, Ontario, cvannda x x x
Woodward & Dickersoa, Inc.,

Philadelphia, Pa.
York Stone & Supply Co., York, Pa. x x x

KM
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;};nqis FarmiSupp

rnational‘Forti

Vae), prlin, Missouri®.
ce, Div. Schrock Bros.»co.,
- Congerville, Illinols
Summers Pertilizer Co., Inc., Baltimore, Md. zf

. (c-1) Superphosphats sales tonnags in each

state for the years ended June 30:

State 1951 1952 1953 1954
Alabama 80 89 536 293
Connecticut 68 193 128 105
Delaware 137 95 k% Iy
Georgla 73 26 3 33
Illinois 398 610 950 695
Indiana 818 951 582 07
Iowa 6,647 £,982 6,821 4,672 :
Kansas 1,253 1,298 1,681 976 i
Kentucky 1,692 8,857 9,895 7,28& :
Loulsiana 911 660 8,8 825
daryland 1,322 9hb 912 904
Massachuasetts 79 S Th L7
Michigan 1,171 1,847 3,353 2,11}
Minnesgota 1,250 330 12h 95
¥ississippi 892 599 482 316
¥lssourt 1,7&6 1,635 1,036 343
Nebraska 386 372 611 342
New Hampshire 5 - 31 28
New Jersey 277 384 361 305
New York 5,828 6,118 6,466 2,272
North Carolins 50 16 10 20
Ohlo 1,535 1 825 1,411 1,363
Pennsylvania 6,275 ,¢2S L,437 3,246
Scuth Carolina 38 27 oy 120
( Continued) 1001;788
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Question 10. (a)

Answer:

(c-11) Triple superphosphate sales, other than
those enumerated under 9 (a) and (b), are
insignificant and represent resale of purchased
materials., Thls tonnage has been included under
"Other Fertilizsr Material Sales" in answer to

duestion 10.

Dollar amount of sales by states not available

from company records.

Show Gracets total sales (in tons and dollar
value) of other fertilizer materials by states for
each of the fertlilizer years ending June 30,
1951-1954, inclusive.

Sales of Other Fertllizer Materials by States

(Tons) for Fiscal Years Ended June 30:

(See Table on Following Page) ;
c

1824




South Carolina
Soutk Daxota
Ternressea
Texas

Virsinie

TOTAL

1 3 )300 3,795 3,33

131,357 10,C392 9,316 . 1,523
- 15 10 . 184

+Q - - : -

- 50 - -

- - 800 -
58,129 68,751 68,850 64,082
p—— -} 3 b —

Dollar amount of sales by states not available from coopany records.

Westlen 10. (b) Please submit the same information for
Davison Chemical Corp. for the same periocds.

\nswer:

sales of Other Fertilizer Materials by States (Tons)

for Flscal Years Ended June 30:

(See Table on Following Page)

100148790



- Indiana -
Towe -

Kansas
Kentucky
Louisiana
Maine .
Maryland
Massachusetts
i{ichigan
Minnesota
Mississippi
Missourl
Hebraska

New York
North Carolina
Ohio
Pennsylvania
South Carolina
South Dakota
Tennessee
Texas

Vermont
Virginia

West Virginia

Total

1,198 2,947 4,199 4,126
493 470 338 433
1,829 3,250 2,977 2,267
2,984 2,629 3,214 3,542
1 4 2 2
153 241 549 619
13 - 7 5
81 1,583 4,132 2,859
- - - © 20
3,018 2,683 1,332 1,425
762 1,281 1,368 1,361
2,830 2,115 2,000 702
115 74 135 90
60 33 - -
1,814 1,905 2,705 1,927
628 645 544 596
1,142 1,604 1,783 2,276
- - - 20
2,717 2,485 3,690 2,754
3 3 5 2
19 8 10 17
70 78 5 61
109 149 239 93
24,024 31,100 37,006 2,496

Dollar amount ~f sales by statez not available
from coupsar r-

‘ords.,
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¥ (ExclndIng

s ¥8,361
. 40,030

Nebraska 128 624 203 ° 7307
Oklahona 3,107 4,017 3,813 5,157
South Dakota 525 201 35 196
Hinnesota 440 127 . 66 z12
Iilinois - 65 20 -
dorth Dakota - - - . 63
Lawrence, Kzns.,Plant
Iowa 30 1,455 2,518 -
Kansas 3,735 6,122 6,028 2,204
Mlssouri 4,075 7,738 3,457. é
Nebraska 30 - 90 -
Jklahoma 20 - - -
South Dakota - 55 220 -
tiinnesota - 455 134 -
Illinois - 80 - -
North Dakota - 80 15 -
Trenton, ilo., Plant
Arkansas - - - 778
Iowa - -~ 6,899 8,844
Kansas - - 9 1,604
Hdissouri - - 13,998 17,91
- Mebraska - - - 332
Oklatoma - - - 1,11
South Dakota - - 52 547
HMinnesota - - L0 LO4
Il1linois - - 29 188
dorth Lrkote - - - L0
( Continued) 10016795
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Charleston, S. C., Plant

Georgia 100 100 100 186
South Carolina 25,646 31,432 28,027 23,657
Findlay, Ohio, Plant .
Indiana - 430 €91 739
Michigan 300 1,400 2,488 2,278
Ozio 10,652 15,182 15,204 17,339
Fort Pierce, Fla., Plant
Florida 18,223 31,792 32,473 39,731
Jacksonville, Fla., Plant
riorida 41,919 31,270 30,982 23,479
Georgla 290 3,593 2,226 k,238
Spertanburg, S. C., Plant
Georgia 1,752 987 1,009 251
North Carolina 2,663 3,584 3,663 3,k25
South Cerolina 3,405 §,57 4,673 3,417
Wilmington, N. C., Plant
: North Carolina 33,954 35,231 33,477 21,927
South Carolina 5,617 7,750 6,311 6,557
Faco (Calif.) - 3 plants
Arizcna 780 385 259 202
California 16,072 18,541 15,043 12,914

Total 273,319 296,703 223,363 285,583

Dollar amount of sales by states are not available from company records.

10014793



B S L L L AR X

Connecticut
Deleware

Florida - -
Maine 60 105 75
Maryland. : 12,626 18,403 24,407
Massachusatts 326 128 211
Nev Hampshire 55 51 66
New Jersey 22 37 22
New York 2,168 2,800 3,236
North Caroline - L9 25
Onio . 26 2 -
Pennsylvania 18,934 20,494 22,846
Veraont 369 503 478
Virginia 935 1,088 1,803
West Virginia 3,981 3,568 3,07¢
¥eshington, D. C. - - 17
Colunbus, Ohio,Plant
Indiana 4,815 5,722 5,890
Kentucky 613 1,002 577
Michigan 18,743 23,637 7,825
Ohio 41,708 51,231 60,240
Naghville,Tenn.,Plant o
Alabana 9,784 9,846 9,188
Kansas 1,399 1,707 1,920
Kentucky 26,288 33,882 23,500
Mississippi 635 598 532
Missouri 1,930 2,544 2,517
Tennessee 50,048 56,147 43,709
New Altanv,Ind.,Plant
I1linois 3,223 3,928 3,836
Indiana 41,808 48,147 50,798
Kentucky 14,105 17,531 14,717

( Continued) . 10014794



3H1nnesota

"Missouri : :

‘Nebraska o T 2,824 1,954 2,214 1,485

South Dakotea 90 311 401 455
Savaggih, Ga., Plant

Florida L0 - - -

Georgia . 18,474 20,975 18,623 16,981

North Carolina 1,463 FATA 201, 81

South Carolina 6,990 7,071 7,631 7,287
Lapsing, Mich., Plant

Indiana - . - acs

MicLigan , - 41,310 84,208 87,748

Wisconsin - - - 329

Total 252.622 5}2!266 578.621 578|284

Dollar amount of sales by states not available

from company records.

VUGN
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Material Suppliers 3 -
During Calendar Year 1953 2 . %

Beme and Address Tollar Percentags

of Supplier Value of Total
Purchased Purchases

1. Material: Nitro-en
Spencer Cremical Co.,

Kansas City, Mo. $1,064,531 20.1
Balfour, Gutihrie & Co.

San Francisco, Calif. 737,027 13.9
Allied Chemical % Dye Corp.,

New Tock, N. Y. : 557,635 10.5
2. Material: Pnosphate kock
Axericas Cyaraonid,

Ne=w York, ii. Y. 273,311 54.1
Internatioral Minerals &

Chcuical Corp., Chicago, Ill. 135,231 25.7
The Davison Cherical Corp.,

Baltimore, Marylerad ) 97,131 19.2
3. Materiali: Superghosviates
Arzour % Co., Chicago, Ill 413,309 - 56.0
Wilson & Geo. Meyer & Co. o

San Francisco, Calif. 125,879 17.1
International Minerals % Chemical

Corp., Chicago, Illinois 63,252 9.2
L, Material: Triple Superphospvhates
Bradley & Baker, New York, N. Y. 428,539 71.8
U. S. Phosphoric, MNew York, N. Y. 95,475 16.0
Y{lson & Toomer, Charleston, .5. C. 7,003 L.5

100148796
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Potash Company of America,
Washin:;ton » D. C.

6. Eaterial: frosphoric Acid

Westvaco Chemical Co.,
Lavrence, Kansas

T. Material: Other Fertilizer
Materials

W. B. B. Andrevs Sales, Inc.
Philade.ipuia, Pa.

Tennessee Corp., New York N. Y.

Mangco Corp., Baltimore, Md.

8. Hateriasl: Sulphete of Ammonia

Phillips Chemical Co.,
Kansas City, Mo.

Gonzales Interrational Corp.,
Kew York, N. Y.

H. J. Baker, Few York, K. Y.

9. Material: Sulphuric Acid

Ozark-Mahoning Co., Tulsa,
Oklahoma

Atlas Powder Co., Joplin,-Mo.

40,699
33,374
21,488

156,486

106,362
95,595

330,736
214,786

100.0

2h.h

(6014797




1,049,559
763,252  14.5

& penc T Chenical-Company,

¥4 }xnnsas City, Mo. ™ =
'g.xggezialz Phosphate Rock
International Minerals &

Chenical Corp., Chicago,Ill. 134,811 71.5
Anerican Cyanamid,

New York, N. Y. 42,768 22.7
Swift & Co., Chicago, Ill. 7,344 - 3.9
3.Materfal: Suvervhosphates
Southern Fertilizer & Chemical

Company, Savannah, Ga. 131,181 51.2
Swift & Co., Chicago, Ill. 98,592 38.5
Indiana Farm Bureau,

Indianapolis, Ind. 18,079 7.0
4.Material: Triple Superphosphetes
U.S. Phosphoric, Hew York, N. Y, 568,597 67.3
Armour & Co., Curtis Bay, Md. 114,274 13.5
H. T. Baker & Bros., ¢

Hew York, N. Y. 11,090 1.3
S.Material: Potash ‘
Potash Company of America,

Vashington, D. C. 543,362 17.8

: Asheraft-Wilkinson, Norfolk,Va. 452,446 1,.8
Southwest Potash Company,

New York, N. Y. 295,201 9.7
6.Material: Phosnhoric Acid 10016798
WVestern Electric Co.,

New York, N. Y. 367,644 55.8
Monsanto Chenical Company,

New York, N. Y. 215,301 32.7 5
Shea Chemical Company,

Baltimore, Md. 73,741 11.2

(Continued)



2 1 31
“\Ue8.tSteelr Corps s r sy,

Bl " _:Pittsburgh, Pa. RE 0% ... 501,515 -
Yy ” Jonea ‘& Laughlin’ Steel Couy' LT s
Pittsburgh, Pa. * 168,708 9.7
Bethlehen Steel Company, )
Baltimore, Md. 144,863 8.3
9. Material; Sulfuric Acig
E. I. duPont deNemours, Inc.,
Vilmington, Del. 1,356,946 31.3
Consolidated Chemical Indus- i
tries, Inc., Houston,Tex. 492,871 11.4
Tennessee Corporation,
Atlanta, GCe. 351,160 9.0
10014799
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;’ ; (11)/The capacity for urea for this plant 1s

150 tons per day.

(111) No other nitrogeneous materials are produced.

Question 13. (b) Show the mecnthly production (in tons) of each of
those products since beginning operations.

Answer: The monthly production for anhydrous ammonia and
for urea since the plant commenced operations was

as follows:

Anhydrous
Ammonia Urea
gTonsz gTons)

December 195 773 -
January 1955 6,318 -
February 1955 6,851 -
March 1955 7,160 -
April 1955 8,277 -
May 1955 §,328 9.9

10014800




Question 13.

Answer:

(d)

1t is pos‘ibae that up to approximately 10 OOO tons

of this requirement can be supplied from the

Woodstock plant. There have been no sales to date

to Davison.

Davison's requirements for urea for use in
manufacturing mixed fertilizers 1is almost nil.
However, arrangements may be made wherein Davison
will market as a resale materlal some of Grace
Chemical Company'!s output of prilled urea. Ko
firm commitments-have yet been made along these
lines and no sales of urea to DPavison have yel

been made.

Show the quantities (in tons) of each of these
products which will be available for sale to other
fertilizer mixers.

It 13 estimated that approximately 25,000 tons

of urea and 5,000 tons of ammonia will be sold per

annum to other fertilizer mixers. 10014801



A Superﬁho;phates R £
i . % (11) Triple Super-. : o e
‘ N phosphates Feb. 195l 200,000 tons - L45% P20

7“(111) Sulfuric Acid Jan. 1954 190,000 tons - 100% Ho
(1v) Phosphoric Acid Jan. 1954 96,000 tons - 100%'H3P0h}jﬁ

T,

Queation Y%. (b) Show the monthly production (in tons) of each

<" these products since beginning operations.

Answer: Monthly production of triple superphosphate

since beginning operations:

Month Tons
February l95h 997 RS
March _ 5,835
April " 7,075
ray n 13,251
June " 10,108
July " 10,435
August n 17,249
September " 14,069
October " 19,771
November " 1.,535%
Decemter " 18,346
January 1955 11,388
Fetruary " 16,281,
Yaren " 14,091
Arrtl n 15,242
Vay " 21,09L




: “ﬁGrace &' Company, -
quantity already committed on long-te
' ‘with other companies (giving the names and '
. . addresses of the contracting parties), contract
" commitments (1in tons), the date of expiration of
each contract and (iv) the quantity available for
. all other sales. Name the patents under which the
plant 1s operating.

Answer: Under normal conditi-ns, it 1s estimsted the
production oi triple superphosphate -ill be

distributed in the following manner:

Tons
(1) For use in operations of plants

formerly owned by The Davison

Chemlcal Corporation 63,400
(11) For use in operations of (plents

formerly owned by Naco (W. Va.) '

and Thurston)W. R. Grace & Co. S,QOO
(111) Cormitted on long-term contracts

Expiration of
Contracts Tons

Farm Bureau Coopera-
ive Assoclatlion,
Inc., Columbus, Qhilo June 30, 1959 16,000

Farm Bureau Services,
Inc., Lansing, Mich. June 30, 1959 18,000

Illinois Farm Supply 10016803
Company (Inc.),
Chicago, Ill. June 30, 1959 17,500




‘to other products; prodnced at this
acid).

Question 15. (a) Show total capacity, total production,
and total sales for each of the following
products:(l)synthetic cracking catalysts,
(11) silica gol, (111) silicofluorides, and
{(iv) sodium silicate,

Answer: (Dollars in Thousands)

FPlscal Year Ended
June 30, 1953

5ﬁ ;“’ ;i;% ' ‘i Y70 Lf plant (sulfuric acid%and phosphoric*

Total
Annusal Total Total
Product Capacity Production Sales
(1) Synthetic Cracking
Catalyst 69,500 47,94l $13,645
(11) silica Gel 12,500 9,847 5,168
(111) silicofluorides (A) 3,724 927
{(iv) Sodium Silicate
Glass 94,500 7,098 (B)
(See Following Page For Notes) 10014804
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proc 2 ) &
jproducti' of ‘synthetieicrack g ‘ i,

3

catdlys i ;‘he Lake phar _* Teon o

purchasers from Davison of each of;the fbllowing
products: (1) synthetlic cracking catalysts,

(11) silica gel, and (11ii) silicofluorides.
Specify the value of purchases by each of these
customers during 1953.

[P -

Answer: Pollowing are the 10 largest purchasers from
Davison of each of the products as indicated
and the dollar value of such purchases by each

for the year ended June 30, 1953:

(1) Synthetic Cracking Catalysts

1. Atlantic Refining Company $ 1,322,036
Philadelphia, Pa.
2. Esso Standard 0il Company, S.,30,,238
New York, N. Y. :
3. McCall-Frontenac 011l Cor.cany, 352,059 A
Montreal, Quebec ;
L. sStandard 01l Company of Ohio, 27,554 ‘
Cleveland, Ohio _
S. Pan American Refining Corporation, 675,151 !
New York, N. Y.
6. Shell Qil Company, 520,091
New York, N. Y.
7. Standard 011 Company of Indiana, 235,607
Chlcago, Illinois
8. The Texas Company, 373,722
New York, N. Y.
9. Citles Service Refining Corp., 178,38
Lake Charles, Loulslans
10. Cities Service Qll Company, £:6,729
Bartlesville, Oklahoma
Total 100} .808 $10,:55,571

i
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Mine Safatj?Appliance Co.,  '
- ) Pittsburgh. Pag o ? ST ) A
9. Mueller Brass Company, LIRS 21,667

Port Huron, Michigan _ o
10. Sani-Smoke, Inc. e 27,91l
New York, N. Y.
Total $ 1,202,466

v111) sSilicefluorides

i. Henry Sundheimer Company, $ 396,222
New York, N. Y.

2. Ceramic Color & Chemical Co., 56,878
New Brighton, Pa.

3. Bendix Aviation Corporation, 13,976
Teterboro, New Jerssy

L. Collins & Aikman, 17,836
Philedelphis, Pa. :

S. Pemco Corporation, . 48,358, b
Baltimore, Md.

6. Kraft Chemical Corporation, 15,663
Chicago, Illinois

7. McGean Chemical Company, 99,069 .
Cleveland, Ohilo :

8. Moreland Chemical Company, 12,128
Spartanburg, S. C. -

9. The Opalco Laboratory, 13,132
McKeesport, Pa.

10. Lehigh Valley Chemical Company, 21,911

Easton, Pennsylvania
Total § 695,172




S American Cyanamid COmpany :
vt "gperocat" FPluid Cracking Catalyst (Synthetic)
"Triple A" "

"gltra" Forming Catalyst -

National Aluminate Company
"Nalcat" Fluild Cracking Catalyst (Synthetlc)

Morton Salt Co.
Fluid Cracking Catalyst (Synthetic)

Piltrol Corporation
"SR" Fluld Cracking Catalyst (Clzay
nggn " n’
(11) Silica Gel
a) Protek-Sorb Packaging Desiccant
Eagle Chemical Company - silica gel and clay desiccants
Culligan, Inc. - clay desliccants
Filtrol Corporation - clay desiccants
b) Bulk Desiccants
Aluminum Ccnmpany of Americe - activated alumina
Socony-Vacuum 011l Company - activated silica/alumina
c) Fine Silicas
Monsanto Chemical Co. - Santocel

Columbla-Southern, Divlision of Pittsburgh Flate
Glass Co. - Hisil

10014807
Attapulgus Clay Company - Atta Sorb (Napalm Thickener)




Question 16.

Answer:

5

R cooeex 3 ot

t3

ses of sodium silicate:

pefcént of 1ts-pﬁréh£

. Diamond Alkall Company, Cleveland, QOkio
Philadelphia Quartz Company, Philadelphia, Pa.
Grasselli Chemical Division of E. I. duPont
deNemours & Co., Inc., Wilmington, Del.

Give the correct corporate title, the mailing
address and the state and date of incorporation
of the Dewey & Almy Chemical Co.

The correct corporate title prior to the

merger was Dewey and Almy Chemical Company.

The malling address of Dewey and Almy Chemlcal
Company is 62 Whittemore Avenue, Cambridge 4O,

Massachusetts.

Dewey and Almy Chemlcal Company was incorporated

in the state of Massachusetts on June 12, 1919,

100146808
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merger. -

(b) Attached as Exhibit XI 1s a copy of the

anﬁual reports of Dewsey and Almy Chemical Company
for the years 1949 through 1953, the last five full
years durlng which thls corporation was in existence.
No annual report was published for the year 19S4

as the company had been merged with W. R. Grace & Co.

(c) Attached as Exhibit XII is a copy of the

latest product catalogue for Dewey and Almy
Chemlical Company.

(d) Attached as Exhibit XIII 1s a copy of

Dewey and Almy Chemical Company's most recent

fegistration statement as amended dated May 1951.

Dewey and Almy Chemical Company's most recent

prospectus was also lssued in May 1951 anu 1s

10014809
incorporated in the registration statement.




'hayg been acquire:
p.1§n§. qul

‘ A§swer: S  The properties acquired by W. R. Grace & CO.

‘as a ‘result of the merger with Dewey and

Alxy Chemical Company are as follows:

Securlties and Investments

Interest in American Synthetic Rutber
Corpération, a Delaware corporation; Iinterest
in International Machinery Corporation, a
Belgian corporation; 1004 interest (except
for qualifying shares) in the following foreign
and domestic corporations which were formerly
subsidiaries of Dewey and Almy: Dewey and
Almy, Company, Dewey and Almy Inter-American
Company, Dewey and Almy Qverseas Company,

(a1l domestic companies); Dewey and Almy

Chemical Company of Canada, Limlited (Canadian

company); Dewey and Almy, Limited (British

company); Dalex, Limited (British company);

Dewalco S.A.R.L. {French company); Darex 10014810

Itallana S.p.A. (Itallan company); Dewey and
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Question 18. (b)

Answer:

Thégplants acquired are listed in answer to

~ﬁﬁastion 18 (b) velow.

Eguigment

The equipment acquired was the machinery,
furniture, fixtures, supplies and the like
that thes plantsreferred to ln question 18 (%)
below were equipped with at the time of the

merger.

Distribution Properties

No distribution propertles were acquired.

Identify and locate each plant (establishment)
acquired and 1list the products or product-

lines of each,

Each of the plants acqulired by Ww. R. Grace & Co.

as a result of the merger wlth Dewey and Almy 90164811

Chemlcal Company and the products of these plants

are listed on the following page:




S’
03 .adhesives'f-§consti
gmie .\chemicals meteo

PPN AR S« 5

Plant at’ Chicago, Illinois. Products manufactured
sealing eanpositions, construction specialtina.

6 Plant et Cedar Papids, Iowa. Products manufactared-
plastic (CRYOVAC) products.

7. Plant at San Leardro, California. Froducts manufactured:
sealing compcsitions, construction specialties, adhesives.

8. Plant at LaSalle, Montreal, Quebec, owned by Cansdian
subsidiary. Products manufactured: sealing compositions,
shoe products, construction speclalties, Soda Lime,
adhesives.

9. Plant at london, ZInglard, leased by British subsidiary.
Products manufactured: sealing compositions, adhesives,
ccastiruction speclaltles.

10. Plent at Epernon, France, owned by French subsiclary
Products manufactured: sealing ccmpositions, construcuion
specialties, adhesives, 3Soda Lime. .
11. Plant at Naples, Italy, owned by Italian subsidiary.
Products manufactured: sealing compositions, construction
speclalties.

12. Plant at Melbourne, Australia, owned by Australian
subsidiary. Products manufactured: sealing compositions,
plastic (CRYOVAC) products, adhesives, Soda Lize.

13. Plant at Quilmes, Argentina, owned by Argentine subsidiary,
Products manufact:ired: s-ealing compositions, construction
speclalties, adh~ .ives, oda Lime.

1L. Plant at Le , leased by Brazilian

subsidiary. Tnis {n operation a:t “he time

of the rmeyvger. Procent products manufactured: . ealing

ccmpositions. 10014812
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Question 20,

Answer:

‘elected iresi¢§g§fo§£€h§’biviéion,

" other officers 6f the Cowpany'weré‘giected

v . T
officers of the Division. :
It 1s not contemplated at the present time
that any of the operations of the Dewey and
Almy Chemical Company Divizion will be
Integrated into any of the other ocperations

of W. R. Grace & Co. or its subsidiaries.

Identify and locate each of the plants
(establishments) of your company and each
o 1ts subsidlaries manufacturing products
listed in answer to question 18 (b).

W. R. Grace & Co. and subsidiaries do not
manufacture any of the products listed for

Dewey and Almy Chemical Company under question

18 (b).

102 4813

e Ny

i I

B Tar s S e e e e 5 o O R R
TR ot

e?:
by



Question 23.

l2. In-reéﬁ

PR G B S g

SNl v

rd to battery separators --
U. S. Rubber} Owens Corning Fibre Glass,
Pittsburgh Plate Glass, Texon Inc., and American

Hard Rubber Company.

3. In regard to organic chemicals -- all
chemlcal companies, including du Pont,

Monsanto, Hercules, and Tow.

L. 1In regard to plastic (CRYQVAC) products --

the manufacturers and converters of plastic '
products, of which there are a great many,

including such representative companies as

du Pont, Dow, Goodrich, Visking, and Continental

Can.

State your reasons for the acquisition.

10016814



Ny

will be used by w.,R. g?d9e1or

except in negligible émounfs.

Sales by Dewey and Almy Chemical Company to
W. R. Grace & Co. and subsidiaries in 1953

were as follows:

Sealing Compour :s $ 7466
Adhesives 50
Printing Products 1,696

In view of the negligible amounts involved it
is not felt that dollar walue of Grace's
purchase of these materials from all soufces
1s pertinent. Such informatiocr. !s not

avallable from company records,

For similar reasons total dollar value of
sales by Dewey and Almy Chemical Company of

these cvroducts is not felt %o be pertinent,

10014815
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‘countries in Qouth’Amsrica.

The goods manuractured
are largely basic 1tems such as textiles, flour,
cement, palint, sugar, etc. It became apparent

to the management after the war that in crder to
bring more complex highly developed know-how to
South America, it was absolutely essential that
W. R. Grace & Co. have a technical staff in the
United States. Since the company was in so many
chemical process industries in Scuth America -
paper, paint, sugar, etc. - the chemlical industry
was the loglcal activity to provide progressive

know-how to South American businesses.

Chemistry 1s a broad field, basically organic and
inorganic. The company having acquired know-how
in the lrorganle fleld felt it needed organic

and srella.ty chemical know-how i{n order to

achieve additional diversification and to broaden

10016816




reaented an‘ideal opportunity to'do this as

'Hn simila 'ﬁo products produced or sold by
4 %}ﬁﬁ&‘ : -

The direcpors and the management were 1mpressed-
by the sound organization, both from an operating
and research viewpoint, of Dewey and Almy Chemical
Company. The effect of the merger would be to
make avallable to w. R. Grace & Co. the benefits
of the know-how of Dewey and Almy!s management

and -l 1t3s well-developed and functleaning vuvaearch

activities.

100146817
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