Dear tfiggi»

r- 29, Dumm Ogden ms #1a to m& m regarding his commotion with
Canada TGsi Company* He wanted m to explain to him- why vm dS&cxmtimad zh& ¢saee of

| told Dimcm the only mmon m gave up the sale of Canada Tala is because Canada
Talc- ms unable to give us a guarantee that these &m not any asbestos contomimtion
iii their product* X told him that m could not sell talc in this c&ofttfy- unless wo
had that type of a guarantee» JMiban told me that Ms tests, and he gave m some
papers to bach it up, siiow that voile there is tzmaolito present,. it is non asbestos-
type trmolite* m hm pretty much the mne sort of a pitch that Vanderbilt IS using
on their talc»

The question really was: Would m be interested in it if he could give us those
guarmtees? X told Msi that we definitely would be interested in working out a
relationship with Canada Talc if we could get such guarantees»

bancm also told us that h& had his own deposit of Vermont talc, would be intezeSnd
in selling erudm ore to- us hut not a finished product» He said that he would need
20,030 tons per gear to keep this operation going» Me further stated that nil of
the talcs in Vermont and in Canada, witlx the exception of the Canada Talc ores,
wotfM need to be cleaned up in some wag or form in order to be saleable»

He then brought up the subject of the Canada Tala's stock and said Peter Barnes
wanted to -komi why we woultin *z sell thm our stock in Canada Talc» X told ¢¢mean
that m originally decided to keep the talc became we wanted to know what Canada -
Talc was doing mid secondly, m didn't like the tom of their attorney's letter to
us demanding that we m il thir stock, m3 that was the only reason*

The next day, October 30, Peter Betsies called use and said that he would like to dis-
cuss the possibility of our selling our stock in Canada Talc to tiiam an& would X
reconsider» X told him that it was not my decision, that m were having a'Directors*
Meeting on December $€ and X would bring tix&i up at the Directors* Meeting? that X
midn't foresee my problems, hut X did not have authority fcounit m wittiest the
approval of our Directors* .Be asked me if X mold call him after mr ¢jmttiety* X
agreed to*

Be said that was not his real reason for calling me» He was quite excited about €ork-
ing with us and hoped- that m could work out the problems and that wo would be doing
business together* m reviewed mg discussion with Duacm Ogden and mated- infonzmzign
on quantities m wouM need, what kind of a guarantee wo would m m , m4 what kind-of
a price- we would need from him. Mewas talking about selling us crude talc and
having us do the grinding because he has limited grinding facilities at Modoc»
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I told him thet Dupcan Qgden should talk with Georgs bippold about whas kind of a
statapent we would reed From Canade Tale Coupany and ehat Juncan could talk wdeh
831l Cooper about possible shlume of ore we would ased, £ also told Linm we would
need @ littls tims to figure out exactly what price we could afford to pay him for
Canadian crude, He then asked me iF we conld stand a 75% tale, 308 dolomite product,
I teid him that I would rcather leave this up to George 2dppold and he should get
Duncan to digcuss this with Seorye.

fhat Jis about the substance of the conversation, I thipk ge should have g diz-
cussion on this vhen we are all toyetasr,
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