SRURATY AYg LTRG

Pollowing the Annual Mesting of 3toskholders the newly slected directors
held a meeting and these present weres

Leconard T. Beale '
Je ¥, Gardiner, Jr.
Jde As Narddne
Horris H, Nerritt
8« Frenah Resves

Ge As Wattes

A« Norton Wilsen

*he meeting was sallsd to order by My, J¢ As Martinoe who astod as Chairman
of the nesting and Mr. Morris . Herritt reported the minutes,

Gpen motion duly made and seconded it was desided to dispense with the
reading of the ninutes of our msebing of January 12, 1948,

Upen motion made and sesondsd the following efficers were nominated to
serve during the ensuing year:s

J« W Gardiner, Jr., President

3, P. Reosvas, etui President and Treasurer

A« My Wilson, Viee President

Merris H. Nerritt, Seeretary 4
He B« Rhell, issistant Treasurer

Nr. Reoves subnitted the following ¢ tive figures fLor the nﬁnth ot
pesenber 1946 and 1947 and for the twelve months of 1946 and 1947. In the

case of the figures for 1946 the nermal stosk system has been eliminated
for Novemder and December,

Desenber 19“ - P“ﬁ“’l,"‘t“ 1’ months X “‘ - profit 7,500*81
. Decsmber 1947 - Profit $18,219.46 12 menths 1947 ~ Profit $502,208.13

Mr. Resves alse reporded that 121 empleoyees participated 4ia the prefis
sharing plan. Their salaries ameunted to $426,000.00 or an average
salary of $3,600,00 per parsen, ‘

on motion drly made and gseconded it was unanimously deeided that a{plt
cation should be made for suthorimation to pay the Episcepal Nospital
$1.00 per employes during the year 1948 or in the neighborhoed of $400,00,

Er. Resves repsrted that our new labor sontraet had baen approved rumning
up te January 15, 1949.

It was deaided that 4% night be well to leok into the sals abdroad of our
hydraulis linsesd oil presses and cther affiliated equipnent,

¥r. Gardiner submitted the attached report of developments at this branch
during the year 1947, '

There being ne further businase, upon motion the mesting adjourned.




