Philedelphin, Fe,
Jenusry 20, 1941,

The Besrsiary presented the minuyes of $he stockhelders' mesting held
4hia day 1in $he offiaes Of the gsompeny in !Rtlnanlyhta and announcad the
slostien of ths follewing dirseters:

Séward 7. Beals
Leosard 7. Baxle

Jo ¥. Gaypdiner, Jv,
‘mtrrts E. Newrits

B Fyensk Resves
llotmhnr ¥+ Roskwell
Le Morton ltlnet. P s

Pellowing Shs tsneal meetiag of the stockholders, tho newly eleated
diresters held s meoting end thoae Present were:

Edwverd ¥. Beals

L‘pag:l T..lwat

ﬂQ‘PWuuoh Reoves

The meeting was geiled to order by Nr, 8, French Resves, who ancted us
temporary oheirman, #and Mr, Horritt reported the ninutes of ths mesting.

Upon motion made by Mr. L. T, Beale and seconded by ¥Mr. Gerdiner, the
following gemtlemen werd meminaged and umamimously eleoted %0 asrve during
Yhe ensuing yesr:

i : Edwerd 7, Benle, Ohaimaan 0 the Board
‘ #. L 9% gardineyr, Jr,, President
S. French Heeves, Vice President
Ae Ho Wilson, Jr,, Vies President
Mna-va ¥. Beals 3rd, Treasurer
Merris K. !ﬁrriti. Besrotary
fﬁ. xvdh: Bholl, 4set. Trsaaurer

The minutes of our regular Directors' meeting on Jamuary 13, 1941 were
read and spproved,

The Yegular weskly report of shipzents for the week ending January 17
was submittad and 6lso & gomparative report for deliveries to the dranches
during the month of Dasambder 1939 and 1940.

Mre Gerdiner reporied that we have ao%aalxr reseived on order through a
&4stribustor for spproximeately §,000 gallone of untinted pure white-lead paint
for santonmsny paiqtine in sauﬁh Carolina and thet shipments were baing
nede against this order,

On motien duly mnds and sesonded it was decided to meke application for
en sxpenditure of ﬂsvee. for the necessary repairs to gome of our buildings
in order to 1&;'@1& the necessery equipnent %o handle the menufacturs of
our snew Pure mhltab&ead‘;xtori»r Primer,

My, Resves ptnn.ntdﬂ the names of the following three men wio are on eur
disedled smployses list end it wee decided $0 continue them for enother six




Philadelphis, Pe,
TJaavary 238, 1%41.
{continued)

. months ok the sane dasiz s hKerstefers:

George Bonre
Thoamas Carey
¥ilton Newman

Mr, Beeves roporield $hat we had just reseived the montlhly order fran
the Xlsetrie Stareacge Baltery Compsay for the menth of Fedbruary 1%41, which
- anounts to 425 toms as oompered with only 295 tens for Febrsary lest year,

Mr, Reeves clso oalled attention o the fues that as 2 resulé of
defeunse work going o1 by firms in the neighborhoed of our plant there was
some 4iffionliy in edlaluing men; particniarly mechanics, snd he is afraid
that iz the near future some lubor rates will have $0 bs reised,

He 2leo Teported thas Sariile & Doughty had definitely ascepted cur
proposition and that this mattor is new e¢losed,

Thero being ne further bunsizess, upon metion the meeting adjourned.
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