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Consolldated fznancial statements are 1ncorporated‘here1n by‘fiﬁ;
et forth'ln response to- Item 10 f—th15~report' o :

Notes’ to consolidated financial statement° i
Schedule sV - Property, plant, and equipment « :
‘ Schedule VI - Reserves for depreciation, depletlon, and amortizatlon_:
e T of property, plant and equipment -
_‘.,Schedule XIT - - Reserves '
"Schedule XVI = Supplementary proflt and loss 1nformation

) . The other schedules (Nos. II III, IV VII VIIa,"IX, X
’v‘XI XIII X1V, XV, ‘and . XVII) for which provision is made “in the applicable Rl
fregulatlon of the Securities. and gxchange: commlssion are not required under = Y. o
the related instructions or are inapplicable, ‘and” therefore have been omitted.' L

VR




eliminated. :

“ B, "aAccounts‘of the Canadlan sub51d1ary have been. stated in Unlted
.;otates dollars on’a: dollar—for—dollar ‘basis. The: equ1ty of. the Company in the
net assets of the subsidiary at August-3l, 1959, was $5, 072,840 greater. ‘than the -
_investment in the’ subsidiary, whlch dlfference has been 1ncluded upon consoll-
.uatlon‘« ;earnlngs retained for ‘use in the bUelness.. . e :

The Company has oneunconsolldated sub51d1ary, Whlch 1s not 51gn1- iy
flcant as to assets, operatlons, or. 1nvestment thereln._= : g

;Note B - Stock Optlons (supplementlng 1nformat10n 1n prlnted annual gfport)

S e Informatlon relatlve to optlons granted exer01sed, and canceled
. durlng the year ‘and optlons outstand1ng at the end of the year is: summarlzed in.
the follow1ng table. i ‘ .

< i - '; et 1 - . SOF OPTION PRICE o "MARKET PRICE -
: R ‘.SHARES "RANGE, PER SHARE ~ TOTAL ' RANGE PER SHARE TOTAL
, Optlons ,granted' 7 Q50 $>41 50 T $ 92, 575 $43:50 $306,675
~-.Options exercised: +.9,680- 35,00 to $38 00~ 351,033 39: oo to 3549 75 451 0957 3
Opblons canceled 2 35,00 to’ 38_00.»¢ e -

ki :83 430..
43, 088 383




' NOTES TO' CONSOLIDATED FINANCIAL  STATEMENTS - CONTINUED

‘Note D = Débr‘ébié‘tioﬁf'atﬁd"fé.iét‘e"df p"oii cies

The pollcy’cf the companles is: to prov1de_for eprec1at10n by
_ystema.lc charges £o ‘income in amounts considered¥to-be: fair and .reasonable. “to B
amortize the- cost f the depre01able propertles ‘over thelr estlmated useful llves*
Useful lives have ‘been’ estimated on the basis of the’ ant101pated ‘wear, tear,:
obso]escence,\and deterloratlon of the propezt1es.~ As to prlnClpal asset classx-

or bu1ld1ngs. Ccsﬂ of
acilities 'to the Chemurgy D1v1510n) ‘placed-in serv1ce-
‘ "i!;ingﬂamorﬁfzed‘over‘a‘period-of five 'years. Rates ‘have been' |
'f app]led by the stralght-llne method to-properties acquired prior to January 15
1954 and to grain storage facilities acqulred after that date, and by the sum—(
cf—the—years—dlglts method to other propertles vau1red on or after that date.

Expendltures for malntenance and repalrs are charged to 1ncome.,'
Expendltures for betterments and renewals are: added to the property accounts.

‘ o " The costs of propert1es retlred or sold (less proceeds) are charg
galnst amounts accUmulated “for deprec1at10n if such rétirements or dlsposals : w
o nwere. contemplated in. the determlnatlon of deprec1at10n rates. - If 'such retirements .
0T or disposals were not so- contemplated the costs of the- assets and the. related ac~
e e cumulatlons for deprec1atlon are eliminated from the accounts’ and the resultlng

L galns or 1osses are credlted or charged to income. %

Note E - Supplementary profitvand loss 1nformat10n '{f_ "f;“’ ’L'ﬂ7l‘;'v 3

i ¥ - Reference is made to Schedule XVI for 1nformatlon regardlng “f/?q
‘ malntenance and repairsy deprec1atlon and amortlzatlon taxes other than taxes
'i' ‘on 1ncome, rentSv and royaltles. S o S T e T
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S COL. B e C‘O,bL'i‘fC o]

Balance at Be innln EE R
of Perlo?i 2 | "_v:vAzS;E!tlonfl'l{@mt”

Propertles utllléed in Glldden operatlons"A
-, Ore lands and'leases“~ i s .
S Other land.. _'”
“.-Land 1mprovements o
_S;Rallroad 51d1ngs o
;. - 'Buildings :
*. " Machinery and- equ1pment’
‘" Furniture: and flxtures
‘Automotiv equ1pment
Construct on 1n progress




COL. B

coL.D

COL.F

Balance at Bczmnmz v

of Periodi'

Retirements

" or Sales

‘Balance at Cloge |
i of. Perlod '

229 535
2,936,587
1,022,953

243,937

23 163,987

41,2'78 713
-3 ,665, 730




- ERNST &'ERNET |

TOTAL PROPE

Note - AFdlthﬂS to property, Eiant and equ1pment durlng the yeardamounted to $7 607 OOl, and*
or sales amounted to’ $818 ,907. ; The: 1nf0rmatlon requirediby Columns B, C; D, and E is.therefore omi
llbecause nea%her the addltlons_nor the deductlbns amcunted to mcre than 10% of the c1051ng balance.

ST | ,oF PROPERTY PLAN‘T ‘AND EQUIPMENT
THE@GLIDDEN COMPANY ANDyCANADIAN SUBSIDIARY
Year ended August 31 1959
. e g ‘Balance at Beginning = |~ ' T i e
i DESCRIPTION - - of Perfod". - SRR ¢ Ot RS @. .
L " T . Charged to Profit and: | : Charged to Other
I : oy S 2 Y Loss or Income ‘| Accounts-—~Describe .

‘Reserves ¥or propertles utl
in Glidden operations:

YLand 1mproveme ts
- Railroad 51d1ngs
Q;Bu1ld1ngs - -
. Machinery and equ1pment
;Furnlture and flyture

fOre lands and - leases f’h

‘_ 7'7,329"-._._
391,596
. 53 :

$24 100,056

6, 579 313




53322 504; 942
6 892

oy

1 equ1pment durlng the year amounted to $7 607 OOl, and retlrements
txon requ1red by Columns B _vC D, and E is therefore omltted

rx~n;«:smvr«:s FOR DEPRECIATION, DEPLETION, AND AMORTIZATION
* ,OF PROPERTY. PLANT, AND’EQUIPMENT T

" OL.B cox. D

DEDUCTIONS mou Rnsmzvns% i
—m. o R B_alance at Close
" Retirements, 7 [0 : 8

Renewals, and - e R
‘Replacements " | s De'“ibe

 ADDITIONS

| ‘at Beginning i
Period . . | .o ol @ 0
. . b Chargedto Profit and. | 'Charged to Other’ [
boosooo wiee | Loss or Income . - Y| v Accounts-—Describe

~—0— .
62,325
8753
958 860 -
3,107 421>
307,202 .

7,329
21,596
13,288

I’0,_)86';‘
;'. '7 0)3 2 100,066 0 - B 8,440 T 10,8745
38._:- s {]p(;,{);')’)_u}_;ﬁ . .
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THE, GLIDDEN COMPANY AND, CANADILAN SUBSIDIARY -

5 - Yeal: énded August 31, 1

|
.
1

|
i

S .| - . . ADDITIONS .

Balance at Begioning — oL @ ncrat B |~ Balsnce at Close”
of Period . BTN PO A SN e 177 of Perlod
Charged to Profitand |~ Charged to Other . e EIO
Loos or Income . 4 -Accounts-~Describe ’

R

g 25,04 §216,8%6 08
104,353 5 ';O;.;'_ i e T
$.529,395 0 . $216,836 o § . -o- . § 234,363

e e it | oS 1S £ 0 BTRRR K05 WHESTARAOT IR 4 FAR SIS (0



' CHARGED hmnc'rr;’v To
“ PROFIT A S




‘XVI-SUPPLEMENTARY PROFIT AND LOSS INFORMAT
“THE GLIDDEN COMPANY AND CANADIAN SUBSIDIARY .

Year: ended ‘,-V’A_u‘g.yus\tv :

COL. B .

' CHARGED DIRECTLY TO .
" PROFIT ANDLOSS. -

w1 @ |
To Cozt'of . X IR et L S EREIT A
Goods Sold or i T Others . s f s Accomnt

Operating Expenses’

. 801,858
$14182,220




