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iz Atsendance

AMATZX CORPORATION AS3ESTOS CORPORATICN L7TD.
J. L. Rainey P. E. Leclers

M. J. Szanlan
CANADIAN JCHNS-IANVILLI 2. 7o,
N. ¥, Hexndry (J-M) -

SAZLOCX INC. R. B. Van Wald (J-1)
i- i&zgiike CASSTAR ASBZISTCS CCIFORATICN -T2,
D. B. MucDermott
NICCLZT INDUSTRIZS, INC. LAXZ ASBZSTOS <F QU=3EC L72.
G. G. Gabrielson, Jr. Z. A. Farrell
« C. E. Stiefken (Asarco)
NIZPON AS Co. L7TD.
RAYIZSTOS-MANZATTAN, INC. s BE9T05 €O
W. A. Guanther Y. Sato

M. Q. Scowcrofs
TBA INDUSTRIAL PROCUCTS L72.

SOUTHEAN ASBISTOS COMPANY H. J. Corson

2. C. Bratt

YULL, TOWILL, NORMAN, BSARPITT

& JOUNSON
UNIROYAL, INC. W. B. Alcora, Jr. (ATI Attorna!)
L. D. Lenihan §Arthur, o
Dry & Kalish ASBESTOS TEXTILE INSTITUTE
E. A. Morris D. M. Fagan, Executive Secrezarr

Total attiendance during the two-day 1374 Spring Meeting was 2. reo:zl:
including 19 members, 3 wives, 1 staff memter and 1 Legal Cgu:se;;ﬁw_“
crepresenting 12 companies, plus 2 representatives of the ATI.

». The Spring 197L Ceneral Meeting of the Asbesfos Taxtile Insti:zuce
was called to order at 9:00 a.myv, June 7, 1974, by President 4. <.
Scowerolt, of Raytestos-ianhattan, Inc.

°
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2. President Scowcroft officially welzomed the small but selec:

Zoup ia attendance. He statad that the Teason for the lesser amoun:

of attendees wa's, of course, that the sudbject of the meeting was :the

Taxas Litigation and that none ol the usual committee activities had

teen scheduled. FHe then regquested tha%t each in attandance rise anc

give his name and business affiliation. The list is as per page 1

ol these Minutes.

. J. Uvon calling for the reading of the Minutes of the last statad
zeeting, it was moved by Z. A. Morris, seconded by G. G. Gabrielson,

- Jr., and so carried, to dispense with the reading of said minutes.
L. The Pregsident ezllsd fas che Financial spore. Treasuwrzr- Morris
g2re the resor:, triafly as follows and in detail as per tie at:iaciaad
2 f2port of rfunds as of May 15, 157L. Total on Hand as of Septemcer .,
1573 (tz2 teginning of tiae current Fiscal Tear) was $16,113.58; re-

L]
1]

ceists from book sales, dues, etc., were $15,279.98; disdursemen:cs
amounzed to 321,028.58 (the bulx of which were for litigatioa coscts

" and attorneys' fees); and the Zalance on Hand as of May 15, 1974,
aaounted to $10,366.96. This figure should {urther be reduced by
some $2C00.C0O fcr an unanticipated litigation expense which means
35 of today the net worth of the organization is approximately
32000.C0. It was moved by C. E. Stiefken, seconded by A. Xuzmuk,
and so carried, to accept the Financial Aeport as presented. The

cecort will be fiied for audic. .

«l

5. It was reported by ?Prasident Scowcroft that the 1974 Annual e

ing of the Instictute will be held, as scheduled, at The Cloister,
< Sea Island, Ceorgia, Wednesday through Friday, éepcemner 25-27, 19

The meeting will include regular committee meetings and report 3anc
a Tibre Producers' Report. He further advised the Exacutive Secr=-
tary will mail the meeting notices to the general membership eariiar
than usual since The Cloister has recenctly established the policy =7

requiring a $75.0C advance deposit for each room by mid-August.

.
. -

5. The following matters concerning membership were announced ty the
‘resirdent.
Jonns-4anville Corporation” has changed izs status in the ATI iz
- that it has dropped its Class A/Regular Member classification, obu:
the membership has vtesn picked up by Canadian Johns-anville Co. L:2.
2.J-M is now the ATI member comrany as a Class C/Associate, which.is_
tne category for miners of astestos spinning fibers.
The President expressed it was his pleasure, on behalf of ohe

instituce, to welcome Asahi Asbestos Co. Led., Tokyo, Japan, as a
r2w Ciass D/Associate Member.

—_—

‘e .

< © 7. C. E. Stiefien informed the Prasident that the Chrysotile Astes-

n:2As Ja8% [Grnual, 3rd edition, should te available in about six
=onins' tima, Presiden: Scowecroft said that further izformacion

- - e

.1l Te at hand at tnh2 1974 Annual !leeting on Sea Island.
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3ge 3 =-=- ATl Cereral lleeting - £/7/7% . .

3. It was announced by the President.that the Bpard-of Covernors had ° °
voted to form an.ad hoc committee. It will operame within the pre-

¢ Seat structure of the Instituce-apd its function, dnd sole pursose” -
will be to provide a forum compbsed-of.fgpreaznﬁaﬁive:tof-bdcﬁ'éegu-'
lar and Associata Members, including.the minerds to’ gonsider litjma-
Tion zatters and to make recomsendytions to the 3&dArd of Governors °
concerning the defense of the pending litigation,  "This #ill gdive
the 3oard the benefit of the thinking of the Institucte's total men-
bership. The President emphasized that stch rgpresentatives who si:
on the ad hoc committee will have an equal vote on that commizcee
and that the recommendations passed by that committees will be made
to the 3card of Covernors. t is planned that a meeting of the ad. -

- em el

3 - S aw e Y - AP : 4 ™ P -
ase ;mmittes will tzke L858 DILST S0 €&ln Al E-s_az‘f‘.-c‘ Gvernorst

-

zeazing. - )

President Scowcroft advised he had appointed R, BS Von Wald, of
Jsohns-Manvills Corgoration, as Chairman of the ad hoc commicttee, wizh
2. C. Bratt, of Southern Asbestos Company,-as Vice-Chairman. He <=2
named the follcwing member ccmpanies as having expresse&'th; desire
to have reprasentation on the ad hoe committeg: Amatex Qorporation,
Asbestos Ccrzoration Ltd., Bell Asbestos Mines Ltd., Cassiar Asbes®™s
Corporation Ltd., Lake Asbestos of Quebec Ltd., Nicolet IndustPies,
Iac., Nippon Asbestos Co. Ltd., Carlock Inc., Raybestos-Minkecranm,
Inc., Southern Asbestos Company, T3A Industrial Products Ltd. and
Uniroyal, Iac. He requested that each of these companies designate
its representative to sit on the ad hoc committee‘and that other
menber companies who are interested in »sing reprdsenved.on the ad
hoc committee should so advise Mr. Von Wald, himself or the ATI
Zxacutive Secretary. -

‘ As Chairman of the ad hoc committee, Mr. Von Wald said that the
committee is designed as a means by which Associate Members can
obtaia information about the Texas Litigatiort and can provide inpu:
intao the Board of Governors of any thoughts concerning.the defanse
and posture of the case and actions they think may be necessary
with ra2spec:t to the litigation. The committee is cdesigned stric:tl;
for the litigation and not for any other purpose. Hg hopes inizial-
ly to make contact with everyone who is interestgd-+or they may
write him at Johns-Manville Corporation, Greenwood Plaza, Denver,
Coiorado 80217. He said the litigatiof Y's impogtant to each comparny,
even though it may not have individual exposure, and that it is a
critical litigation for industry in general, as well as far the
asbestos industry in particular. -

Ffollowing an inquiry from the floor, Mr. Von Wald concurred tha:z
the lawyers active on the ad hoc committee would represent ATI' mem-
ter companies and would consider positions that ATI should take:

-
.
-

-

-
-

R I

In answer to another question, Mr. Von Wald stated it is nof =i
inzent of the ad hoc committee to supervise thec.iitigation. The _.-
tigation is supervised by the ATI Board of-Goveérpops. The ad hoc
commitcee is designed as a medium through whiqg;the Associate-Menb3rs. .
can have a voice in what goes on and can get specific infermacior
atout the litigation. Under the present structure of the ATI; et
srizary responsibility for the Institute lies-with the Bgard «of
Zavarnors only. ‘. . ) y -

m .
ATY 7204401, - -
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9. President Scowcroft confirmed the information that previously
nad been sent to the general membership in that ATI has redesignatad
its legal counsel from Cadwalader, Wickersham & Taft to Hull, Towill
Jorman, Barrett and Johnson, or more specifically, to Wendel B. '
Alcorn, Jr. This change was made with the unreserved blessing of
Cadwalader, the primary reason being that Cadwalader had recommerded
Wendell Alcorn as Trial Counsel for the Texas Litigation and that as
that litigation proceeded it became clear both to ATI and to Cadwal-
ader that the substantial function of ATI's counsel, at least for

he short term, would be to defeand these cases. It became cbvious
that the most efficient and economical method of conducting the
defense was through the recantion of one law {irm =z act beth as
Trial Counsel and as Ceneral Counsel. On btehalf of the ATI,
Prasident Scowcroft expressed delight in having Wendell Alcorn agzin
working with us.

a—

1C. President Scowcroft reiterated that the 197L Annual Meeting of
the Institute will be held as scheduled. It is the intent of the
Scard of Governors to keep the Institute going but it must marshall
its resources in order to be able to afford the cost of the litiga-

tion.

11. The President then turned the meeting over to Trial Counsel for

a oriefing on the progress of the cases pending in Tyler, Texas.
Eis remarks are recorded in a "Memorandum of Attorney-Client Confer-

ence, June 7, 197L" and which is available for inspection by members
of ATI at the Office of the Executive Secretary.
12. There being no further business to be brought before the member-

ship, a move for adjournment was made by A. Kuzmuk, seconded by C.
Z. Stiefken, and so carried. The meeting was adjourned at 11:30 a.=.

- Respectfully submicted,

Doris M. Fagan
Executive Secretary

AQ-WV -



AS3ESTSS TEIXTILI INSTITUTE

Repores ¢f Tunds

Period: September 1, 1973, thru Mav 15, 1374

iscal Year ending Augus: 31, 1374

- - W

Dalance on Hand September 1, 1973 --

General Fund
Reserve Fund
Pecty Cash Fund

Toe2]l cn Zand a: 9/1/73 . . . . . .

$ 2,6813.68
13,346.91
87.97

$ 16,118,56

Receipts
General rund - Dues for Year 1973 S 125.00
fook Sales ' 86.71
Magnetite Samples - 25.00
Reserve rund - Dues fcr Year 1974 14,250.00
Interes: to 12/31/73 783.2

Total Raceizts ¢« ¢ o ¢« 4 v 4 e e e o

Disburserents

Legal Retainer & Expenses

Secretary's Grcss Wages

Taxes on Wages Paid by ATI
ATI lleeting Zxpense (10/73 & 2/74)
Secretary's Meeting/Travel Expense

Telephone (8/73-4/74)

Printing Supplies/Services

Postaga

Qffice Supplies & Miscellaneous
Revision of Test Manual (J.L.Tucker)

lental of Office Space

" Accountant (Caruso = F/¥Y 72-73)

ASTM Dues for Year 1974

Gifts/Flowers/Plaques, ectc.

Iasurance

Litigation: Office Cxpenses
Sec'y Travel Expenses (4/74)
ATI Meceting Expenses (4/74)
Legal Services (lst Qtr 74)

Funds as of May 1S5, 1974 --

General Fund
Reserve Fund
Petty Cash Fund

(to 3/31/748) S

+ 15,279.38
$ 31,398.34

\

4,805.98
1,448.00
123.16
1,444.85
469.05
471.76
406.81
394.84
138.09
96.99
405.00 ;
300.00
25.00
63.34
125.00
189.05
149.39
7.18
9,965.09

0004406

AT

-

Total Disbursements . . « « o ¢ o o o - 21,028.58
BALA"CB Oﬂ HAND MAY ls, 1974 3 L] L] ] s 10'369-95
5 1 P} 4 7 J . 5 5 TR
8,890.18
6.23 B
TOTAL AVAILADLE FUNDS !MAY 1S5, 1974 . $§ 10,369.96

~ Assets as of May 15, 1974 --
Tntal Cunds, as listed ahcvwe
Accounts PReceivable - NMnok Sales

$ 10,369.96

6.46
Magnetite Samples 5.00
1974 Dues 375.09
1.00

Furniture 4 Equipment (llominal Value)

TOTAL ASSETS ® & e ® e & 8 e & 0 & o s 10'757‘42

TOTAL LIADILITIES . o "4 o o o o o

TOTAL NET WORTH MAY 1S, 1974 . . $ 10,757.+2
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