Portage Country Clud {Akron, Ohie) $ _ 700,00

Reprecants a membership in ‘he elud for Mr. Duncan, and
one skare of the Capital Stook of the Clud, Pzyment
made May 7th, 1931. Tha Stock Certificate and a-count
were transferred to the New York Office in Serwember,
1931. ‘The entry was reverssed in October, 1931, upon instrictions from
Mr. Jag, Dickson to carry the acacunt as an Acocurnt Receivable on
the Bast Chicago Books.

ACCOUNTS PAYA3LE:

Akren City Water Works $ 120,00

Estimated =zmount acerued for July z2nd August, 1932 water
rental, which 1s payable quarterly. Should be a zeneral ledger
account. I *took t:is up with Mr, Mi{lne for correction.

Henry S, Day, Treasurer of Ohio 3 255.58

Unexpired portion of License Pee for the year 1932, This
should be a genesral ledger aceount. I took tals up with
Mr. Milne for correction. An Acoount "License Fz2e ~ Stete
0?2 Ohio™ will e carried in tne Gensral Ledger.

CUSTCMERS LEOGER TRIAL 3ATAXCE - AUGUST 31T, 1532:

Dre Cr.
Arooc Mapufacturing Company 3 653.14
American Varrish Company 230,00
Advance Paint Comrzny 385,00
Abbott Leboratories 51.00
Americen Anode Compeny 34 .69
George Ackevmann's 3Sons 9,00
Ararican Asphalt Paint Company 15.75
A. U Spark Plug Company 31.25
Berry Bro“‘hers 695,62
Bredley & Vrooman 287,50
Boyer Chemicel Laborztories 637.50
Bonoilla .Ladoratcries 26,50
Barrett Varnish Company 365,63 .
S, Birkenstein & Sons . 240.00
Brown Paint Company 37.50
Boston Woven Hose ard Rubdbdber Uompany 2,875,00
Cook Paint & Varnish Company 3,675.,00
Clevelend Vernish Compary .
Continental Products Uompany 246,31
Chicegoe Vitrous Zneme)l Produsts Company 286,00
Chemioal Salea Corporation 1,327.658
tleveland Paint & Color Company 8,28
F. J. Coolidge & Sons Company 1,070,78
Carthage Mills 575,00
Collins Davoust Paint Company 230,00
Cartainteed Products Uompany 33.38
A. vaigger & Company 2,382,238
Devoe & Reynolds Company - Chicage 2,190,00
Detroit Grophite Company 115,00
Devoe and ieynolds Company - Brooklyn 5,562.50
David M. Dunne Company 27.88
Donovan Produota Company 30,00
Denman ‘Yire & Rubber Company 1,035,.00
H. B, Davis Company 115.00
Erie Raflroad 7.00
£ljer Compeny 100,00
Fidelity Elmendorf Vernish vompany 18,00
Firestone Tire & Rubber uompany 14,375.00
Ford Pz2int & Yarnish Company 115.00
David H. Peder Lorporastion 195,00
Carried Forward $40,310.67 -
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Brought Forward

General Tire & rubber Company
Gliddon Compeany

Goodyesr Tire & Rubder Company

B. F, Goodrich Company

Grasselll Chemioal Company =- Cleveland
uereral £leeotrio Company
Grasselli Chemionl Uompany - New York
Garlend vomrary

¢ilman Pain® & Varnish cvompany
uzrlook Packing Company

Gates nubder Company

wvatke Corporation

Hampden Paint & Chemieal vompary
J. E. Barris vompany

Haekmeister Lind Company

A, B, Hull Pottery vompany
BEardware and Supply Company

Inlamd Yhite Lead Company

India tire &% Rubtber Company
Illinois uentral System
Internztional Printing Ink Corporation
Impervious Paint Works

Inter State Trucking Company
Jamestown Paint & Vernish Company
Jamestown Wood Finish Company

Kay & Ess Company

Krebs Pigment & Color Corporation
Longview Paint & Varmish Company
A, L. lLakey Company

Louisville Paint Manufacturing Company
Lehigh Valley Railroad Company
Mound vity Paint & Color Comparny
Marretta Paint & Color Company
Miami Paint Company

Mahoning Paint & 01l Company
Martin Laboratories

W. T, Miller Paint Company

Mid States Eubder Company
HoKessen, Hall,Van Gorder Compaxy
MeXKesson Churohill Orug Compaxy
MoKeasor Spokane Drug Company
MoKesson Berry Martin Cempany

New York Belting & Packirg Company
Nat ional Fireproofing Company
0'Brien Vernish Company

0'Reill Duro Company

Pittaburgh Plate Glass Company - Nilwaukee

Pittsburgh Plate Glaas Company - Newark
Pratt & bert

Pittsburgh Plate ulaas Compemy - Portlanad

Passono Hutsheon Comp:

any
Pexsles Gauldert Faint & Varnish Company

Philipp Brothers

Poroelisr Manufaoturing Company
Proximity Paint Forks

Patterson Displaye

Re T, Pender Company

Quiok Servise Expresas Company
Queen City Yransportation Company
R. C. A, Rubber Ucrporation
Seiberling Rubber Coupany

Sherwin Williams Company

St. Paunl Whi“e lead & 0il Company
Savey Drug & Chemical Company
Seidlitz Paint & Varnish Company
Sinslair Refining Compamy

Carried Forward

PNYCO00013238

Dr,
$40,310,67

9,200.00
82,44
2,070,00
30,925.00
72400
150,00
71.88
197,50
468.19
2,300.00
o857
402,50
27,38
575,00
184,00
230,00
9,75
280,00
3,464 ,01
1,25
468,75
120,00
6,00
46,00
244,81
648,81
81.56
31425
56.25
48,88
2,52
87.00
128,13
50,00
614450
18,75
29,50
60,00
12,75
3.19
12,75
8.63
2,875,00
1,150,00
615,00
540,00
5,262.50
12,162,.50
112,13

120,00
£,697,06
2,200,00
18.45
360,00
14,81
12,00
7.38
4,94
460,00
4,600,00
150,00
343,13
33,38
117.19
1,292,12

Cre

16483

$131,039.76

15.83
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CWEYONERS LXDGER TRIAL BITANCE - LWGUS® S1ST, 1932: (Continued)

Dr. o 29
Brought FPorward $ 131,039.76 $ 16.8

Scholl} Manufecturing Compeny : 140,50

Stuevenville Pcttery Comrany ) 56425

Sohorm Pzint Manufacturing tompany 60

Standard Sanitary Manufaoturing Uompany 60,60

Samuel Stamping & Enameling Ucmpany 930,01

Sterling Varnish Company 112.58 :

Shenango Pottery C-2pany 75.00 .
- Seiverling Latex Produets Lompany 230.00

Thomrscn Heywerd Chemieal Compony 2.38

rexas Printing Ink Company 83.45%

Union Print‘ng Ink vcmztzany 60,75

United States Enocaustis lile Comprany 40,50

Upson Company 410,00

Universal Car Lozdinzg & Distributing Company 5475

T. S. rubder Company 2,30045C

Velvetinz Compeny 16459

valve 3ag Company 93,75

Wadsworth Hawlznd Company . 2,300.,00

Williams Hoywerd Uomparny 1%2.52

“zggomer Paint Company 172,50

Yilson, Patterson & Gifford, Inc. 3,731.95

¥right Rubdber Products Company 575,00

Wolff Company 775,50

Western Electrio Compsny 262,50

West Virginia Metoh tompany 111,25

Werd Transportatiocn Company ’ 230.00

White Compeny 1,960,00

Uncolleotidble Acoounts 8,392,95

$ 154,367.64 3 15.8¢

ACCOURTS RECEIVABLE:
CUSTOMERS LEDGER:

Past due acocunts at August 3lst, 1932 which were wholly or pertly unpaid =t Jctober 25th,

1932:
Last Payment Balance
N2me and Rarerks Date Ancunt 8/21/32
Chemical Szles Gorporation, Buffalo, N. Y. 8/ 1/32 $ 405,83 § 1,327.65
5/ 2/32 - Involce - 945 §$ 188,00
5/12/32 - Involse - 1101 11.65
: 6/ 1/32 - Involoe - 1026 188.00
6/15/32 - Invoios - 1308 188,00
7/ 1/32 - Invoice - 1613 188,00
7/15/32 - Invoice - 1779% 188.00
8/ 1/32 - Invoice - 1628 168,00
8/17/32 - Invoice - 1806 188.00
A payment of ¥564,00 was reoeived on September 22nd, 1932,
They ares our Agents and are allo ved sprecicl terma. Slow
at present aceount of voor collections on material re--
sold. Good Agoount
F. J. Cooledge and Sons, Atlanta, Ga. 8/24/32 266.25 1,070.78
6/30/32 « Involee - 1536 ¥ 416.50
7/31/32 - Invoice - 1971 227,95
8/31/32 - Invoice - 1990 426.33
Material sold from oonsigned stock but not paid.
Cons idered a safe risk and solleotible but slow,
Kot allowing further oredit until this acocount is paid.
NYc
0o
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ACCOUNYS RECEIVABLE: (Continued)

CUSTOMFRS LEDGER: (Continued)

Neme =

“llter Comp
11/27/31

T this <ac
Divisgi
Mer,

A paym2nt of $50.00 was received ~n October 17th,

IZxpeot

tntz v

bavid H, *

The dus
Commi
=rosp
poor.

nd Xemerks

any,=-ford City, Pe.

- Invoice - 3097(3:l2nce) - § 100,00
ount s in *be hcnds ~f the Collection
on of the Chicazo Associztion o2 Credit

A feoe 02 13% i3 being rcid on cnlleotions.

to ccllect the nzlance beors the erd of

zar,
eder Corpcration - uhicego, Illinois

- Inv~ice -~ 2835 k3 33.75
- Inveice -~ 2702 33.78
= Invcice = 7944 33,75
- Invoice = 345 32,50
- Involoe - 144 32.50
-~ Involce - 489 28.75

iness is in “he hends of a Creditors
ttee; Y. W. Cline, Trustee, The
eats of raying in f:ll, 2re very

A dividend of 5% was received on

Sen tember 30th, The wrustee states that

furth
colle
laree

Jo 2. Horr
5/18/32
5/187/32

8
e

A large
oredit

er dividends will now depend upon
otion of Acoounts Heoeiveble, No

dividend payment ie 2nticipated.

ia Comrany =~ Wooster, Ohio

- Invcice -~ 1269 $ 172.50
- Invoice -~ 1303 524,50
- Invoice - 1487 52,50
-~ Invcice -~ 1258 230400
- Invoice =~ 1420 55,00
- Invoice - 1626 55,00
- Invoice - 1888 27.50
- Invoice -~ 1888 30.00
conoern. Slow but considered a fair

rigk., Not allowing fuwithsr oredit at

present, M», Uvase i3 co-operating with the

Uredit
meke p
oclleo

- Impervious
6/29/32

‘his sace
Receiv

September 21st, 1932, for $40.0C each, payadle in
thrirty, sixty and ninety days, have been exeouted,

The £i

vepartment and 1s having his salesmen
ersonal ozlls on them to follow up
tions, Expeot s payment soon.

Paint Forks - Caisago, Illinois
- Invoice - 1808 ] 120,00
ount will be transferred to Notes

able in Cotoder, Three notes dated

rat note due Ootober 21st, 1932 remained

unpaid 2t Ootoder 29th, 1932,

5/ 7/32
5/19/32
A
8/ 6/32

Chronic s
months
their

Company - vaytom, Ohio

- Invoiocs - 616 ¥ 57.50
- Invoioe -~ 1051 57.50
- Invoioe <« 1305 57450
- Invoice - 1198 230,00
- Involse - 1242 16.31
- Invoice -~ 1716 230,00
low oustomer. Usually from three to four

slow. Consistently writing them about

over dus scoount., Are reliable dbut very slow.

Last Paypent
Date ount

8/16/32 % 37.30

11/ 2/31 57.50
10/ 3/31 80,75
5/28/32 125,00
5/19/32 65.00

A payment of $172.,50 received on September 23rd, 1932,

PNYC00001330
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selance

8/31/32

10c,00

195.C

875.00
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" ACCCUWTS RECEIVABLE: {Continued}
CUSTOMERS IEDGER: (Continued)

Last Peyment
Name 2nd xemarks Date Amount
Mipmi Pain®t Company - veyton, Chie '9/30/31 % 54,00
5/17/32 - Invoice <~ 1285 ¥ 304C0
5/23/32 - Involce - 1365 30,00
Have teen making spescizl effort to collect
this sce~unt. refused shipment on a
recent order. In their letter of Octcber
20th, they rromise to make a paymsnt soon.
Mahoning Paint & 011 Company - Youngstown, Ohio 9/16/31 135,00
3/18/32 - Involcs - 735 $ 230,00
5/ 7/32 - Invcice - 1077 230.00
6/ 8/32 - Invoice - 1188 34,5
8/25/32 - Iavoies = 1910 120,00
An o0ld oustomer, Have a fair oredit rating.
Ueunally rrompt in making poyments. Heve
asked for additioral time on *his cosount.
A payment of $100,00 received Sep tember 27th,
1832, Considered a zood account.
Martin ladoratories - Martins Ferry, Chio 7/20/31 42.C0
5/28/32 - Involoe -~ 1544 3 18.75
Smell Conoerm. Slow but collectible.
Expeot payment soon.
W. He Miller Peint Compmny - Ddallas, 'rexas 7/31/32 11.50
6/ 4/32 - Invotee - 1126 ¥ 11.50
7/ 1/32 - Invoice - 1669 6,00
8/16/32 ~ Invoioe = 1830 12,00
Small purchases only. Slow dut collectible.
A paynent of $6.00 received Ootober 17th, 1932,
R. 7. Pender Compmy - MNew Orleans, la,
5/14/32 - Iavoice - 241 12,00
Cozpany 1s in hands of a receiver, Test
order shipped upon Mr, Case's orders,
Will probably be charged to “"Samples for
‘Test Purposes”,
R. Y. A, Rubber Cerporation - Akron, Ohio. 7/11/32 230,00
7/20/32 - Invoice - 1827 $ 230,00
-8/ 4/32 - Irvoice - 1632 230,00
Special niaety day term granted. lhey give
Yrade Acceptznees on over dus itsm3y. Usuzlly
meet terms as grented, R, G. Dun & Ccmpany
zive & gnod report on this Concern.
Semuel S-amping & Ensmeling Company 7/ 5/32 129.38
Chattanooga, Tenn.
6/ 1/32 - Invoioce - 1108 ] 57.%5¢
6/ 6/32 - Iavoice - 1152 71.88
6/16/32 - Involoce -~ 1362 86.25
6/22/32 - Invoice - 1456 71.88
§/27/32 --Invoice - 1524 57.50
7/ 5/32 - Invoiee - 1649 75.00
7/1€/32 - Invoice - 1817 60,00
7/25/32 - Invoice - 1977 60,00
8/ 2/32 - Invoioe - 1708 150,00
8/15/32 - Invoise - 1800 120,00
8/20/32 - Invoice - 1878 120.N0
A payment of $540.01 received September 19th, 1932.
B 1his ‘2 a large Loncern :nd is considered = safe account,.
Svpect paynent of the bdalance in a short time.
1
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18.75

29,50

12.C0

450,00

230,01




ACCOUNTS RECXIVABLE: (Continued)

CUSTOMIRS LEDGER: {Continuea)
Bame ard Rem~rks
Savoy lrug & Chemical Compay - Chicago, Illincis
6/21/32 - Invoice - 1402 F 16.69
8/19/32 - Invoice - 1824 16,69

Not allowing muoh oredit.
Slow dut collestible.

Smell Concerne.

telvetire Comrary - Omaha, Nebraska

8/11/32 - Involoce =~ 1756 3 _ 16.69
A new acoount, Have a gcod oredit rating.
Have received ro reply to letter of October
1Cth, recussting remittance,

wexas Printing Ink qupany - Dallaa, rexas
5/ 3/32 ~ 1Invoice 1041 $ 16,69
5/16/32 - Invoice - 1359 16,69
6/15/32 - Invoice - 1380 16,69
8/ 1/32 - Involce - 1644 16469
8/25/32 - Invoice =« 1978 16,69

A payment of §33.38 on September 21st, snd a
peyment of §16.69 on Qotober 19th, have
been received, Slow but colleotidle,

Williams Hayward vompany - vhiocago, Illinois
6/32 558

- Invoise ~ ¥ 48,13
4/28/88 ~ Invoies = 890 48,13
5/14/32 - Involse - 1191 48,18
6/28/32 - Invoice = 1496 48,13

An old customer but of late has been very slow,
Now selling on C. O. D, basis only, If payment
is not reoeived soon the asccount will de placed

in the hands of the Chieage Credit Kens As'ooistion

for solleotlon. Considered eollectibdle,

Wilson, Patorson, Gifford, Limited -~ Montreal, Canada

12/8 /31 - Involoe - 2722 (3al) $ 9,98
12/ 8/31 - Involce - 2724 435,75
12/31/31 - Invoice = 3030 763,36
1/14/32 - Involce -~ 178 41.50
2/ 9/32 - Involce = 82 295,31
2/ 9/32 - Invoice -~ 84 392.18
2/29/32 - 1Invoice =~ 430 829,50
4/ 1/32 - 1Invoioe =~ 514 181453
4/30/32 - Involee «~ 974 5,05
5/31/32 - 1Involoce «~ 1549 747 .47
7/11/32 - Invoice =~ 659 30,32

‘Phis Compeny has been operating under the
supervision of a Creditors Committee aince
November 28th, 1931, An extension agreement
of six months was made at that time, and the
sxtenzion renewed for eznother six months on
May 28th, 1932. The Committee reports
nrogresas. Current bdills are boing raia
promptly 2nd a small profit is being made; not
sufficisnt, however, to declere a dividend as
yet.

Prospeats are favorable of ocontinuing ths business
and sventually naying out.

Wright Rubber Products Company -~ Recine, Wiscongin
8/ 2/32 - 1Invoice - 1618 $ 575,00
A large Conoern. Usually prompt in making
peyments, Considered a gzood oredit riske.

17
Last Pzyment 2zlance
Date” Amcunt 8531{32
7/1z2/32 B 3%.00 3 33,38

W

16,69
7/27/32 32.62 33.45
12/19/3 103,75 192,52
7/30/32 30,32 3,731,95
10/ 9/31 300.CC 875,00
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ACCOTY™S RECETIVABLE: (Cont inued)

(Continued)

Wolft Cemzany -

Name 2nd Remarks

vhiocage,
7/ 5/32 = Inwoice - 1581
/“5/32 - Invrice - 1877
8/17/32 - Invoics - 1302

Limited ”"edit aranted,
check
order.
September and Cctober,

Illinois
3 330.C0
222,75
222475

tre now mz2iling a

2or oldest over due invcice with each new
“he above inveices have been paid in

tit three new invoioces

for approximztely the same zmosnts are wnnaid.
wvongidz2red a fz2ir oredit risk,

UNCOLLECTIELE ACCOUNTS:

The f2llowing 9low and doubtful acoounts in tne Custcmers’ Ledger are now

one acoount - "Uncolleatidle Acoounts”.

Amerfcan Chinaware Company

8/28/31 - Invrice - 2142
9/28/31 - Iavolioe - 2671

This Lomgany went
5th, 1931, Hueh 7ells
Ou: claim was filed on

A 1% dividend was paid
Another small dividend
the end of tais year.
will be ncollectidle.

-~ Sebdring, Ohio
{Belance) § 141,49

_ 124,38

into bankruptcy on Cctaber

,2opointed Trustee,
October 27th, 1931,
in August, 1552.

i3 expected befor=
Most of this acocunt

Delawers Flcor Prcducts Company - Wilmingtom, Del,

7/25/30 - Irvoice = 1845 {(Balence) $ 1,300,00
9/15/30 - Invoice ~ 2233 {B:lance) 1,300.00

On November 10th, 1930, John F. Potter, President
of the bomp“ny, was anuointcd Receiver Uo work

out 2

plan for reorganizatioms

The Company

was reorganized and the plam approved by the
oreditors, amd nur approval was duly executed

by the Officers of the

Compamy as per Mr, James

Dickacn's letter of August 18th, 1931 to Ur.

F. E, Stolte,

Last Payment
Date ouwat

-8/17/32 @

8/ 4/32

Ubder the plan of reorganization “he general

creditors are to reocsive $800,00 second mortgage donds and five

shzres of esommon stock for each $1,000,00 oclaim.

The follewing

securities, to cover our olaim, have been received, and mailed

to the Hew York Office:
Second Mortgage Bond No. A,.578
Seccnd Mortgage Bond No. A@ST79
Second Mortgage Hond No., A.973
Seoccnd Mortzage Bond No. AWl17)
common Stook Uertifieate Ro, 308 for

$1,000.00
1,000.00
500,00
100,00

26 shares

As per instrustions from the New York 0-fioe, one-half of the
aocount of $5,200.00 to be charged to "Reserve for Bad Debis"

in 1931, end one-half in 1932,

$2,600,00 was written off in

October, 1931, and th2 balance will be taken up before the

end of this year,

A recent letter from the Treasurer of the

reorganized Company 18 very optomistic and reports progress.
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Balance
5{31(52

222,75 3 775,50

r

oarri=d under

2,89 285.37
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' mm‘%‘imuu: {Cont inusd) —ﬂ

CUSTCMERS LEDGER: {Continued)
UNCOLLECTIBLE ACCOUNTS: (Continued)

: last Payment B2lanoe
Name and remerks . vate mount 8/31/32
Inland Rubber tompany - Cchicago, Illinois =~ 5/20/32 3 118,00 3 216,00

4/25/31 =« 1Involoe - 940 (3rlance) 3§ _216.00

- Acoount has been in hands of the Uolleotion b
vivision of Chiocazo Association of Credit
Men. <vhe acozunt has been settled in
September and Uctober, 1932," by vash
payments and Chicago vax Anticipation
¥arrants. The warrants having been
acoepted at market value of 80%. the
warrants will probebly be disposed of
thru the Purchasing Derzartment, Chiozgo.

R. F, Johnson Paint Company = Cineinnati, Ohio 5/25/32 10,27 195,23
7/11/30 « Invoice - 1752 (Bzlanoe} §$ _195.23 :

This Company went into the hands of a Reoceliver
and our claim was filed with William A, Dall,
Rece iver, on Deceadesr 22rnd, 1930,

All assets cf the Compmy were sold at pubdblie
auot ion on December l4th, 1931, to the Fay
Paint CUcmpany of Cineinnati, sole bidder, for
$207,800,00, General claims zllowed amount
to $540,721.74, and preferred claims amount
to approximately $65,000.,00, ''he adbove pzye
ment represents a 5% dividend., 4nother small
dividend is expescted before the receivarship
i3 closed. Awailting settlement of an in-
fringement suit pending in ocounrt defore final
dividend can de declared.

Northweatern Yerra Vottz Ccmpanmy -~ Chieago, Illinois 1/27/31 528,13 275.00
5/ 9/31 - 1Iavolee - 1163 $_375.00

On Juane 4th, 1931, the Court sppointed as OesRecelvers,
H. J. Luoas -nd the Chiocags ®itle and Trust Ccmpany,
and the businecs is being comtinued on a ovriailed
basis under :he receivership. The Committees
representing oreditor groupe hops to formulate
a reorganization prozram for submission to
oreditors s~on, The Receiyers ssem to feel
quite optomistio of the future of this business,
There will be some recovery, if not all, of thia

acoount.
Ohio Vernish Compsany - Cleveland, Ohio 11/24/31 48,75 4,157,51
5/29/31 - Invoice - 1641 $1,266.38
§/22/31° - Invoise - 1580 - 1,545.31
7/21/31 - Involes - 2091 364,00
8/31/31 - 1Iavolce - 2136 485,44
9/ 1/31 - 1Involse - 2349 41.50
9/28/31 =~ Invoiee =~ 2637 19,50
10/29/31 - Iavoloe - 2576 341.88
11/ 9/31 - 1Inv~ise - 2865 93.50

Went in reseivership on Novemder 5th, 1931. Williams L. Day

eppointed rHeceiver, Our proef of Claim waa filed on

January 29th, 1932, S:le of the Uompany's assets was

apnroved by the U, S. Distrist Court of Cleveland on

January 15th, 1932, to a Syndicate headed by Geoc. W. Von Camp,

J. M, Bateman, Leon A. robbins ana F. M. Clapp, for a considerction of

$130,000.00; payments to be made as follows:

$17,000,00 upon confirmetion of sale, 2md starting with May lst,

- 1932, “he belance is payeble ia quarterly installments of $9,000,00

with interest et 6%, an?' to be paid in full on or befors November

let, 1934, 7The sale dcar pot inel-da Aocomnts Receivadh'e, ™hich

hzya been assizned toc its depository.

Continued on Page 20 -
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ACCOUNTS RECEIVABLE: (Continued)

CISTOMERS LEDGER: {Uontinued)
UNCCLLYCTIBLE ACCOUNTS: {(Cont inusd)

Last Payment Ls:lance
Nsme °nd Remerks Date A=Zunt 8/31/32
Ohio varrish Company - (Contipued)

A new J-rporztion hzs been orzarnized under “he name
of Chi-Nzmal Company.

A sm21l di7idend i3 expected in Noverber, 1932,

from inf:rmation received Irom ths Xecelver, and
other oredi<ois imvolved, the distribution to
creditors will te exceedingly small.

Rheatley Rubber Company - fon du lao, Wisconain 1/17/30 §  563.33 3 563,34
11/ 1/29 - Invoice - 14689 (Rclance) $_563.34
Busineca hzs been in hands ~f a Creditors’
Committee since May, 1930, In a letter of
Septemher 14th, 1922, fr-m Mr. A. S. Peulioher,
Chzirman, Creditors' Committee, he states that
he is afraid thet the Creditors have lost any
opportunity of recelving dividends cn thelir
claima, This is 31 bad acoount.
NOTES RECEIVARLE:
' Past due notes at August 31st, 1932, which remain unpaid zt October 25th, 1932:
Date Rate of
Issued bue Name and Remarks Interest Amount
3/ 9/32 4/ 9/32  Weatherbest Stained Shingle Co. Ino,, Not Specified $ 800.C0
3/ 9/32 S/ 9/32  Weatherbest Stained Shingle Co. Ino., Not Specifisd 800,00
3/ 9/32 6/ 9/32 Weatherbest Stained Shingle Ce, Inc., Not Speoified 250,00
$ 2,450.00

Mr, L. G. Duncsn, Su)les Merager 2t Akron, attended & oreditors' meeting held at ‘he

offices of the Company at North Tanawanda, N. Y. on April 30th, 1932. A-cording to *is
report the assets of the Company are approximately $425,000,00 2nd 1liabilities about
$714,000,00 with oertain items in the assets Yhat would have 1little value in case of
foreed liguidation, Ke staces further th.t the proapects of payinmg cut zre fair, sho:ld
the business be ocontinmsed. A Creditors' Committee was appointed, and they 3uporvised
the business urttl August 18th, 1932, when *he Corporation =msde & generzl assignment,
a»d under orders of the court is deing oconiinued for ninety days. Charles H, Fitoh,
a bhanker of Buffzlo, New York, and William C, Fisher of ‘Yonowandz, New York, were
appointed coe-assignees, No financial informztion is available at this time, The
assignees will endeavor, under jurisdiotion of the oourt, to liquidate its heavy
inventory am work cut a re-finance plan.

Our proof of olaim xas fri{lsd on August 26th, 1932 for $2,450.00.
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