SECURITY AGRECMENT

THIS AGREEMENT made this 6%aay of May, 1969, between HERBERT J.
MILLER, ARTHUR H. MILLER, ELIZABETH L., MILLER and HERBERT M. MILLER,
d/b/a Miller Paint & Supply Co., (hereinafter referred to asg the |
"Debtor") with business address at 2362 Geneses Street, Cheektowaga,
New York, 11,225, and NATIONAL LEAD COMPANY (hereinafter called the }
"Secured Party"), a New Jersey corporation having its principal office
Bl at A111 Broadway, New York City, N. ¥., and also heving an office at
' 1776 Columbus Road, Cleveland, Onio, L4113, ,

" WITNESSETH
WHEREAS the Debtor is presently indebted to the Seocured Party; and
WHEREAS ths Debtor desires to furnish the Secured Party with security

for all amounts presently due to the Secured Party, and for such additional
amounts as may subsequently become due; and

o WHEREAS the Secured Party desires to accept the security provided by
7 this Agreement, and to cause the requlsite financing statements to be flled
' in pursuance of the Uniform GCommercial Cods.

NOW, THEREFORE, it is mutually agreed as follows:

- (1} As security for all amcunts presently due and such as may subse=-
. % quently become due to the Sscured Party, together with any interest thereon,
I}% the Debtor does hereby give and grant to the Secured Party a security a
i interest in any and all National Lead Company products or inventory includ- -
. ing any products or inventory bearing the Duteh Boy labsl now or hereafter
situated at the premises of Debtor at 2362 Genesee Street, Cheektowaga,

New York, or at any other address.

(2) In the event that the Debtor should sell, transfer or exchange
21l or any portion of the c¢ollateral, the proceeds, or whatever nature they’
may be, ineluding sasccounts receivable, shall bscome sollateral, :

b .
: fi (3) Any property of the same nature as the collateral desoribed above
e and subsequently acquired or produced by the Debtor, whether as a product
i or result of the presently existing collateral or not, shall becoms ocolle
ateral,

(.} In the event that the Debtor shall store or maintain any colle
i atberal at any other address than those hereinabovs set Fforth, it shall
o promptly be given written notice of such place or places to the Seoured
Party.

‘ (5) The Debtor shall keep the collateral insured against loss by fire,
gaaualty and other rigks in 2 form and amount satisfsetory to the Ssoured

ia Party, and Debtor shall have gueh,imﬁuranﬁa policies endorsed showing ﬁhﬁ‘ S
2%% interest of the Ssoured D&rtv in said collateral, R S o
TR ¢ H} N
! {6) Dsbtor will pay when dus, &ll taxes, ﬂﬁﬁ@&&men%s and other @haﬁ '
-,y lawfully levied or sssessed upon the collateral, and if such texes o W“;]-*'
: . :




asgessments remain unpaid after the date Tixed for their payment, or if sny
lien shall subsequently be claimed which, in the opinion of Secured Party
might constitute or create & valld obligation having priority over the
rights granted herein, Secured Tlarty may, without any notice to Debtor, pay
such taxes, assessments, charges or claims, and the amount thersof shsal b@
added to ths debts hereby gsecured. ~ 0

i
N (7) Any one of the following ashall constitute a default of this
8 Agresment: ‘ _ :

”wgﬁ - {(a) Breach by Debtor of any of the terms or provisions
of this Agreement;

4 (b} General assignment by Debtor for the bensflt of ' 3 o
creditorss ‘ - : .

! - (6) Piling by or against Debtor of a petition in
ff bankruptey or for the appointment of a recsiver;

Y ~ - {a) Commencement under any bankruptcy or insolvenoy S
g law of any procesdings for Debtorfis reliel or for
@&@ the gomposition, extension, arrangement or adjuste

i ment of Debtorfs obligationsg

{(e) Debtor's discontinuation of the'carryingwon of its  '€‘f
present business ag & going concern; Co

(£) Deterioration in the finanoial condition of Debtor :t'ﬂff)?
- : . ‘ as causes Secured Party reaszonably to deem ltsell X .
Cav o insecure; and !

{g) Failure of Debtor to pay when due any indebtedness
g{% - now or hereafter owing to the Sscured Party.

(8) Upon default of this Agreement by the Debtor, Secured Party shall .
.- at its option, exercise in a commercially reasonable marner, any of the
. following rights or remedies upon the assets which serve as security f@r
this Agreement: _
f ik {(a) Foreclose the lien and security interest orcated herein
by any available and proper judlclal process;

(b) Take possession of the collateral with or without the
aid of judicial process;

{s) Reguire the Debtor to assemblse the collateral and maks
it available to Secured Party at 2 place designated by
the Sacgured Party which is reasonably sonvenient to .
both parties; S

{a) Enter Debtoris premiases for purpess of taking p@saegaiﬁm i
removing or there causing to be zold any @mlla@&ralggi r'{
Y
{e) Sell, lease or otherwise dispose of collateral eitber ’L*"’w
at public or pricate sale in its then condibion or £olloke
ing any sommercially reasonable preparation op procsszsing
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and upon auch terms as 1%, in its sole disoretion,
may deem advisable; )

() Apply according to law the proceeds of any sale,
lease or other disposition of the gollateral,

(9) UNothing herein contained is intended to nor shall it any way
effect, slter or amend any other Agreements now in existence or as shall
hereafter be made between the Secured Party and the Dsbtor with regard
to any present or subsequent amouhts due the Seoured Party from the
Debtor. The Secured Party éxpressly retains the right to establish the
terms, conditions and permissible amount of any credit or open account
it shall extend or permit the Debitor to maintain and may require subse=
gquent additional security for any such amounts I1f in ita judgment addi-
tional security 1s reasonably necessary or desirable.

{10} The Secured Party is hereby authorized to file a Financing
Statement.

xcept Herbert J.Miller
IN WITNZESS WHEREOF, the parties heretoﬁﬂ%ve %nly oxeoubed this

AGREEMENT the 2. day of May, 1969,

E;ybertlJ@ Miller

Wihiy . L llie

Avthur H. Miller

C lyyatutts, & 722,007

K\\?E%%f?ethl& Miller =

Eorbort N, Miller o o>

ATTEST: _ d/v/a Miller Paint & Supply Co,
N vdéy : leveland
Voitliomy 2 A NATIONAL LEAD GOMP on

By: //&%7’)“‘7‘7’) SO
2/ )

__Bontroller

title

IN WITNESS WHEREOF, Arthur H. Miller as attornsy for

Hervert J. Miller, has duly executed this asgresment the L1L7ith
day of June, 1969. ,

ATTEST : %, | IR A
At ddtemmmnn S U AN | ' ‘ | l o
w i ' } N »
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GUARANTY

St : In consideration of the oxtenszion of time granted by National Lead
‘ Company to Berbert J. Milier, Arthur &, ¥iller, Elizebeth L., HMiller and
Herbert M. Miller, 4/b/a Miller Paint & Supply Co., hereinafter referred
. to as "Partnership®, covering payment of sheipr past dus indebtedness to
g gseid FNational Lead éompnny, in the awount of 346,008.74, and other valuabls
considerations, the receipt of which iz hersby acknowledged, the undere
signed Rose A, ¥iller, does hereby unconditionally guasrantee the payment
to Kational Lead Company, its successors and asgigne, of any snd all
indehtednens now owing by "Partnership® %o National lLead Compsany, and
- for e seus sonsiderations as eforessid, the undersignsd has executed ,
~on this duto a3 cowmaksr with Herbert J. Miller, Arthur H., Hiller, o
o . .Elizabeth L, Miller and Herbert #. Miller, & note payable to sald
it National Lead Company in the principsl amount of $46,008.7h, paysble with
AT . 4intersat in iostallments as set forth tharein, o A -

Demand and notics of monpayment of all debts, obligations and
lisbilities covered by this gusrantes, s well a3 demand and notice of
. .. poupaymink of any installment of the afloresaid note signed by we as goe
gﬁ%_::” makar, ars hereby walved, snd 1t L2 spresd thuat the liability of the
i< undersigned hereto shall ba abgclute and unconditional and not dependent
~ T upan the sxercise of dilizence b7y Rationmal Lead Company or upon the pursuilt
of any renady or remsdles apgsinztT™Partnarsihilp” by Xatlioval Lesd Company, |
o and Netional Lend Company wmay grant axtensions and renewals of any notes
ik or other evidence of indsbtedness without notice to me and without alfects
8 inimy liability hersunder. - o
. :

3%,

SR IN WITHESS WHGRSOP I have hercunto set my hand at Buffelo, Few York,..
38 .;'tpia 8ay of May, 1969. | : N g

Roase A Millex

vy STATE OF MEW YORK)
" COUNTY OF SRIE ) ss
o CITY OF BUFFALD )

o On this day of Hay, 1969, before me, the subsoriber, persopally
e appaared ROSE A, MILLER, to we personally known end known %o me %t be the.
; same person described in aend who sxesuted the foregoing Cuaranty and she
duly acknowledged to me that she exscuted the mame.

Hotary Fublie, Erie Gounty, N.X. .

ai.‘ ¢ : i
i i
o 1
bl
i
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Buffale, N, ¥,
May 2L™y 196‘9

For wvalue received, we, the undersigned, HERBERT J. MILLER,
ARTHUR H. MILLER, ELIZABETHE L. MILLER and HERBERT M., MILLER, d4/b/a
#iller Paint & Supply Co., with business addreoss at 2362 &enasee

Street, Cheektowaga, New York, 14225, and ROSE A, MILLER, residing S

at 2362 Genesee Street, Cheektowaga, New York, 14225, pvomiaa to
pay to the order of NATICNAL LEAD COMPANY, the sum of $46,008.74,

with interest at six percent per annum on all unpeid balances fronm e ?5

May 5, 1969, payable &8 follows: A%t least $500.00 on May 25, 1969,
and at least $500.C0 on the 25th day of each month thereafter until
the full principal amount and intereat has been paid. All of the
aforesaid payments shall be applied first on interest with the

balance L0 be spplied on principal. ﬁ  

All peymentsz sre to be made at the office of National Lsad Companyb
1776 Columbus Road, Cleveland, Chio, or at any other address hereafter
designated by sald National Lead Company. In the event of default in
making any of the aforesaid payments, th@ entire balance 1lg to begoms . . !
du@ and payableo

He?pert Je %iller

Loy lf j//,g/é@

S Arthur H Miliev Lo

berbert M;'Eillar ‘~
d/b/h ler Paint & Supply C@e

~ R:m@ 4. Miiler
STATE OF KEW YORX g
COUNTY OF ERIE 38
CITY OF BUPRFALO )

{- Tl - ';;- 

N o
On this = Vdsy of May, 1969, before me, the subsoribexr, pe@ﬁcmaily

appeared EHEASERTTSE=RINTIR, ARTHUR H. MILLER, ELIZABETB L. MILLER, HBERBERY
M. MILLER and ROSE &, MILLER, to me perasocnally known and known to me to bo
the seme persons described in and whe sxecuted the foregoing Inastrument,
and ?m@y duly severally solnowledged to we thaet they execsuted the same. -

VIO 1 }ééxﬁﬁmwk —

Noteary Public, uri@ @mmn%yg Nefﬁwxfﬂ

Y1 6. LIS e %,% " 'sz
Mptary Puslle Stebe of ew sees L f
I

N 27445.02

®

A

T (E
' |!

5

NL 000041810




