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_ Clevelsand, Ohio Novewber 23, 1959 Tos m Directors

VATTERS OF WHICH DIRGCTORS AND/OR EXECUTIVE
COMMYPTER ACTION HAS BEEH TAKEN AND ON WRICH
OTHIER ACTION IS5 PENDING

FALIE DIVISION

1. Sedolin & Holuwblad, Ltd. (Denmark) (16) -~ Execution of the Technologicsl Service
and Trademntl Pgreements cpproved by our Directors July 29, 1958, haa been
deferred pendinrg further negotiations with Sadolin & Holmblad's Mr. Koud Christensen
during hds fortheoming visit to this countyy.

CHEMICALS ~PIGMENTS ~METALS DIVISION

1. Scranton Plant (17) -« Hearings before Judge Bicks on the petition of the Trustee
in Bankruptcy of Dumont-Airplane & Marine Instruments, Inc. for approval of an
aryvangenent vhereby thies property would be offeredl for sale at public auction, as
onthorized by our Executive Committee September 1%, 1959, have resulted in the
allowance of our claim, in effect, as a c¢lass of creditor subordinate in part to
the general creditors, Jmmediste trausfer of the property to our nsme, end
immediete payment to us of $4,000 deposited to the eccount of The Fuston Lead
Company. Oux plens for offering the property for sale at public aunction on or
about December 15, as aryanged with Samuel T. Freemen & Co., are proceeding on
essentially the same basis as had the sale been made with purticipation by the
Troatee.

3]

Prayancore Minerals Limited (India) (6) -~ We are still ewaiting receipt of
excouted copies of the {ive-year ilmenite requirements contract spprovef by o
Directoxs May 256, 19%59.

FOOD DIVISION

X. Horwall Plant {29) -- On Fehruary 18, 1959, the Executive Cormittee authorized
this property to be listed with a real estate agent at its appraised value of
$181,050, with the understanding we would consider offers from $153,600 up. No
offers have been received to purchone the property at any price. We continue to
f;f;g 15,012 squave feet of the plsnt on a short-tem basis at a monthly yental of
P .

2. Proposed Acquisition of Property in Louisville (15) -~ Negotiations for scquisition
of additional land in Louisville for expansion of the Food Division'’s vegetable

oll refinery, as avihorized by the Executive Comnitiee October 13, 1959, are pro-
gressiang as expected.

~~" 3. Pyoposed Acqusition of Property on Elston Avenue in Chicago (10) -~ Hegotiations by
Doykee peysomnel for the purchase of approximately 200,000 sguaxe feet of land
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adjacent to ocur Elston fvemue plant are contimiing. If entlcipated negotiations
with Materinl Service Corporation and The Chieago & Northwestexn Railroad are
successful, a delinite proposel will be submitted to the Executive Committee.

Red V Coconut Products (5) -- Arrengenments considered by the Directors on

June 23 » 1959, uvaexeby the Food Division hopes to be pexwittzd to purchase up to
2,000,000 pounds of its requirements of flake snd other cocomt cuts from a
source other then Red V, have been discussed by Mr. Slaughter with Genexal Foods.
When a mutunlly satisfactory arrmngement is negotiated with Genexs). Foods, it
will be submitted to Red V, vho have previously indlcated their receptiveness to

the type of ariengement Mr. Sloughter has in mind.
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(The figure in parentheses is nurber of consecutive months item hes been pending)
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