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THE SHERWIN WILLIAMS CO

AL WL STEUDEL. :

" PRESIDENT
. "

:{‘To t/te Stock/wlder.r i ‘

“ pa.ny for the ﬁscal year ended August 31 1952

the present outstandmg 1277 854_

considerable sﬁckening in the

emicals, this section of the business
 also suffered because ‘manufacturers were cutting down their pro-

R LDy "“'ductmn on ‘account of. reduced sales. On the other hand, the public
T DR {"_ demand for finishes for the hbme exceeded by far all previous records

ing fo vPreferred vaxdends, ‘are

f.‘.sdbstantxaﬂy greater than‘ila.st year:
of the Company s busmess 18 responsxble :

nsumers throughcut the country.

materxals as pigments, cans, colors,

We present:herethh the Consolxdated Balance Sheet and Consoh-' o
dated Income and Surplus accounts of The Sherwm-Wthams Com-
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_.;;:Th;s "apphes partxcularly to ‘two of our ptoducts. namely .'Superf“
Ken 'and Kem-GIo Super Kem~Tone has the Iargest aécepfa.ﬁce’{

‘ tock, kas resulted in buxldmg»»i
$28 07 050 whch is about $2 100, 000 TET

. Prevident
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‘;‘,CO\:SOLIDATED PROFIT \\.D LOSS A\D SLRPLUS'

THE SHERW I\'—WILLIA NIS COVIPAINY
A\'D CO\TSOLIDATED SUBSIDIARIES

Year Ended August 31, 1952 L

B R PR R ‘ PROFIT AND LOSS. -
e Proﬁt from: of rat:ons for the year ended  August .
- 31, 1952, before other income; provision for de pre- -
[iciation: and other deductxons, nnd federal ta.xes on -
mr.-om :

$21,614,542.06

Other income: : §

Adjustment of excéss insirance chargs in pno :
. years, less estimated. federal taxes on income. $ 514,821.54 .

“Dividends received on capital stock of unconsolx-v R

ated. subsldxanes—\ote Auviit i +:256,452.65 e
A% : 22216157 973.435.56

smEErgTTe? .

.875915 14 787408486 1297295504 1
' T Soesoas .
%.} ARENE

T A
w

. Note A—Eg i’ net proﬁt ‘for the year ended Augnst 31 1952 reported l:ly

“unconsolida durxa was approxxmate.ly $l 375,000.00° more than dzvxden

2 recexved _
Note B—Tbe proﬁt and lost aeeounts of the consolxdated fomgn subsldxann

have been translated into U. S. dollars mainly on the basu of rates of exchange in
.eﬁ'ectatthedoseo theyear :
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OG%—«—;ZA‘ >n.mm.~.m

allowances for ._ccr:.c_ .._onc.:;m.. AU

~=<n=3_..21.32 aterals and m:ﬁv__nm. in
process and _.::m—_m._ -:n_.nra:n_.mm. aﬁ lower
of nama or .:m.,_.ar e i

“TOTAL CURRENT ASSETS.............

- INVESTMENTS AND OTHER ASSETS
Securities of a:—i.&.ﬂ.,_nm not nosmc__mbanml!

,Zmane:m:e::n receivables; advances, insurance
“deposits, and’ B.mnm—_namczm mmn:.._»-mm, _nmm
w:ciw.: es

awo_ﬁ_ﬂj. PLANT, AND FQUIPMENT

-Land, buildings, machinery, and ,n.a-_mu!m:ﬁlr
~atcost to consolidated 35_5:.3. _amm allow-
~ances ?_. .un?,nn::.o:. .

.._,e:r m:nxéﬁz é?r;zm o_ozgz,«. >;zo@oo,z_moEc>,_,mc mcwmho;fm

8 28,707,050.14

$4,951,534.57

435,971.10

. teinber 1; 19520, 00l e 160,559.47,
: Un_uom;m.ln:_—u_c%nnm and officers.. Ceees 1,388,712.20
R : ‘Accrued . taxes (other. than ».mmn..w_ income
o Am.mmm._,wn,bo; - -taxes) and B.mnn:w:uo:m items.......... 910,060.13
T $ 93,899,193.02. Federal taxes on income:* .
e .135@5—. for year a:mnm August 31, 1952—
om.::n»& e e ey i . $8 750,000.00
muc_.:o: of taxes for- year n:&& >=m=mn u—
1951, payable in October, 1952...... ..t L779, _cw.mw 10,529.102.22
.—,O.H>F OCNN_.UZ.H F—>—w—r:,—mm $ 26,590,285.61
ol wmmmw<~wm .
.5,387,505.67 For no:t:mmnn.nm a:m other. . colie $ 3.865,511.27

~
o
o
(=]
=
|

S

._,>_,co _cm_,,.__,. 31, .._ 952

o c .hE?S:.__.. h.&:?\ .wuan\n and .W:QF...
OC”—N—.‘ZH _.F::w—:H:wm ‘

Trade accounts payable, pay 2...:? and miscel-
% Janeous items (includes $38,969.13 _.B%mr_o
to subsidiaries riot consolidated). .

Dividend o...,.?.m.,n,....& m»onrl.vw%wr_n m«v-

S $ 13,601,851.59
'19,833,950.79

—uo-. wnnm_osm 2.000.000.00

I R

ﬂ>3.ﬁ>—u m‘m.OO—ﬂ >ZU mcszCm
“Capifal ‘stock:

.:Preferred— w::.o_._qom 395,500 shares (par

value: «:5 00 nwnrll_.na_nn-:nr_a at

$105.00-per share): -

Outstanding n:—::.b:g ﬁ_.n_.n.._.om

ﬁon_r.ﬁwo geries—165,000 shares. . . u_m moo 000.00

Oo:.Bo:‘w:»ro.._unﬂ_ 1,600, 000 shares (par
alire’ awm 00 ‘each):

130,210,632.57

5,865,511.27)

13?:& _=m=3= m a ._ othier m&.n_._.om :n:_m. .

of uﬂ-:.ox_a_-»o_% 2 :c.
ms:._. >q=a:nm= ac—z:_.n:a

R Zana. mi..Zaﬁ current :uon»u ?E:d!:.nno—v. 3% o». oo._ac__mlnm net current assets) of con-
L ao_.mlnm foreign ucrm.m.mznu. _on..nnn_ in Mexico.and Cuba, have roo: translated into U. S dollars’
et sra uu—u_.nu_u_o oanrnamn _.n.nu in effect at >=m=% m~ '1952.

277 mm» mrw..au.....‘.,.w,a_.cam.umo.oo
0,823 e “$48,446,350.00
°1,270,500.96 . - 2,281:324.63 ~ Earned surplus.........eo...ooouin.n .. 50,876,610.01  99,322,860.01
2 $131,778,656.89 i ik AR o ,

- $131,778,656.89
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AUDITORS’ CERTIF ICATE

‘ " Board of Dxrectors, L
BE The Sherwin-W 11hams Company, e
5 “Cleveland Ohxo - L v )

» We have exammed the consohdated balance sheet of The Sherwm
< lehams Companv and consohdated subsxdxames as of August 31,

:' :ed, in’ ‘_c nf mxty thh generaﬂy o

. apphed on a basxs consxstent thh:" SEikE

ERNST & ERNST SR
Cerhﬁed Pubhc Arcou_n‘ants '
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THE SHER wuv VVILLIAMS Co

.

Jlanujaclurer.r oj

amts, Varmshes. Cc;iors, Stams, Enamels, Lacquers. Lead Products,
Dyes, Chemxcals Lithopone, Litharge, Linseed Oil;-Dry Colors, Cans,,
Insectxcxdes, Herbmdes, Cleaners, Polishes.. :

- Main Pldnt.r

Cleveland, Chlcago Dayton - Detroit - \"ewark thtsburgh -
ubbard" Ohio-0akland, Cal: < Bound Brook, N. J.- Gubbsboro, N ]’
Dallas Los Angeles: Coﬁ'eyulle,‘ an.

:A. W.STEUDEL: . .

_H.D WHITTLESEY

" THOS. E. WILSON - °
. L.'W. WOLCOTT = -

Oﬁ' u:er.r

oA W STEUDEL. Presidant
S B. COOLIDGE,. Vice President
jc M LEMPERLY, Vice President
L. H. SCHROEDER; Vice Pmudtut and Treasurer
R B M VAN CLEVE. Vttt Pm&icnl

BA}ZKBRS TRUST COMPANY

Ncw Yotk. N. Y.
_ e, g Re_g:.t!rar.r )
‘ e CENTRAL NAT!ONAL BANE GUARANTY TRUST COMPANY

Chvehnd. Ohio ) ) New York, N. Y.

act’ A»e., N, W - Faunded in 1866 a Cleveland Olno -
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