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sunsict  Matters an thieh Mrectore nndfor Fracutive Coreittee

Artion Fns Boen Thken ant on Vhish Other Action is Penfling

ANSWERING LETTER OF
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Fubriea Necional ds Pinturan, 8. As (10) « Renegotietion of mur basie and "Nomestie”
conlymnts vith Fatrica 18 sieiting Mr. RoAripier's acceptance of the prerequisites
to rvendment of theea contrists ertablished by the Executive Cormittes on May RT.

Contract vith . F. Orece & Co. Subsidi in (10) - Ve dave accapted
Artleles and Dy-lows yreperad and FilaA by Orece for this sudsidiary. Nhares
iszrued GICA will De delivered by tha subeidiary to Mr, Phillips.

Contrnet vith V. R. Orace & Co. Subsidl in Colondia (10) - Ve have nocepted
Frilcles wnd fy-lnwe preps'wd and f11led Ey Orane Jor this mibsidisry, fhares

iamied GICA will be delivered by the mubsidiary to Mr. Phtllips.

Areninent of Ripalin iny (10) - Our Bapterber £5, 1951 Agreements vith

Fipolin (Frrie ) E%oama ho nanufecture of ymter-thinned evulsion paints {n Frence
tnd Algeria and infustrial end mintenance finishas in FPrance, Algeris, Great
Tritain and Pelgium. About 7 yerr agn Ripolin propossd emending thess Agrecwents
rnd cartain revinfone vere dlacturned with th» Peint Divieion, A 4draft of en amended
ecoatrnct, vhich would {neluds prenting Ripalin the right to mawmeture Sndaetrial
end printenance fintshes in Hallnn? £nd ndditional tecinionl provisions it requested,
e formrded to Pipalin foy prprovsl,  Ripalin has informed us thht the amended
eomtrnet in being reviewsd by 1te sttomeys,

FEE's Covering Rebmbilitation of Cleveland Flant (£) - PYP's covering reconstruction
and rebntilitntion of The Clavaland niant Bave, to date, heon approved in ths total
amount of £1,752,800, Frojtoct approva) for ndditionnl {tems totalling $260,000

Jee boen grented.

fals of Pransville Branch (?) « Tt fe nnticipated that this smle, ss euthorieed by
The Titectors on Parch 17, ui11 he coneluded within 30 fnys.

ocquisition of Additional Divperty at Nev Orleans Eﬁt (1) - T™e ovner of the two
emell Tractn of Tond AdJsining The Taint TMVIslon's Hex Ovleans plant hap offered

to 8411 the property to the Company for $52,5%0, Further negotiations are in

proress to obtatn this property nt a price of $£35,00M ae authorized by the Executive
Cremittee on April 29,

Glidden Paneme, 8. A. (1) « Artieles of Incorporation of this subsidiery of GICA
Tad In Pe

hnve boen 11 n Penemn, Inocrporation should be campletsd within the next 30 dayw.
Rurchase of Minnesota %l_gwig' & Manufacturing C Tty - A contrect covering
the purelinee of the RN rropsty Yoanted o 33 Plawood Avemie, Clevelsnd, Ohilo,

*8 mithorired by the Directers -m May 17, han been eveented. Tt fs anticipated that
ve vill take title to the property by July ),
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10.

Fuerto Rican Brench - A eontvact envering purchase of assats of Import Trading
Company of Bentures, Puerto Rico, as authorized by the Executive Committee on

Juna 11, has been executed by Import Trading Company and GICA. The business assets
of that eompany will be acquired on June 20,

Chamicals-Plagmanta-Metals Divisicn

1.

2

3.

Agreement with Industrias Qquinicas Basicns da Mexico 9. Fu (2) - Tha Technieal
farvice Agreenant betuween GICA and Industrias Giimions Pasicas de Mexico 8. F.
has naot y»t been approved by Hacional FPinenciern,

Curiberland Island (1) - Americen Exploration & Mining Co, has sulmitted a bid to the
Trustee T purchame ocutright cver 12,000 scres of the Island for $9,700,000. The
purchanes price vmild be paid over n pericd of 20 yenrs, with cash payments trtalling
£1,000,000 being rnde priay to nnd upon transfer of the proparty. 0f tha remaining
ingtellments, £1,500,000 wont’A he guarantesd by the Canadian Bank of Ccewarce of
Beattle, Hanhington.

The funrema Court of Oeorgis. during the week of July 8, vill hear argiments on
Masdnmar Rockefel)er's nnd Rice's Rille nf Bxeceptions to Mudge Thomas' rulings on
dermirrere filed ot the Wonidhine henrings on April 9. Its nulings will probadbly be
determinative of the wrliditr of ocur Cwiberland Island Leese Agreement, 7%The henring
on Mr. COnrter Cnrnegie's motinn for reconsiderntion and modification of Judge Thomas'
rulings hss been postponed until Nime 25. The Trustee's motion for disaissal of
Mra. Rockefeller's Federsl Court setion will be heard June 2k,

Froposed Bnle of Scranton, Pennsylvanis Flant - Mr. Bnaroeas, the prospective buyer
of the Scranton plsant, did not eaccept the purchase offer extended by the Corpeny,
rnd negotiations for the ssle of the plant to other parties ara pending.

Food Division

1.

Transfer of Gondiment and Coconut rations to Pethlehen - Trunsfer of condiment
and cocomit operations Trom misirs thiehas, ns approved by the Directors on
April. 19, is mvmiting completion of authorired altarations to the newv plant,
Fstimated corpletion Aate §in Raptember 1,

Froposed &ale of Iron Rtreet and Norwnlk Flantas - No offers of purchase for ejther
tha Yron Street or Forvmik pl.anta Fave been received as a result of the listing of

thesn plants with real eatntn ngents ae approved by the Rwscutive Committes on
April ),

R. D. Homer

PhH/bJw

(The figire in parenthesss is mrher of consecutive months item has been pending, )
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