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ary  Cleveland, Ohio oare MATch 21, 1958 ron ALl Directors
sussecr MRtters om Which Directors mnd/or Fxecutive Coxmittes
Action Res Been Taken and on Uhich Other Action is Pending

ANSWERING LETIER OF

Paint Division

1. Amendment of Ripolin Agreemont (19) - Certain proposed swwméments bave been
presented to Ripolin, and any ngreement incorporating these smendments vill
te sudmittad to the Board or Fxecutive Comittes for approwal,

2. c~owt (2) - The rovision of the License Agreement with Xeso Research
and ring Corpany authorized by the Exscutive Committee on Jenuary 8 has
baen prepared and presated to Mano for execution, Esso has acknowledged

receipt of the reviged agracmant but as yet has not signed the agresment or
cormanted thereon,

3. Qeneral Paint Corporation of Canads, Limited (2) - Negotiations with Qenemnl,
ns autboriced by the Evecitive Cormittes on Jamuery 8,will be resumed on or
about April 13 wvhen Mr. Avros returas from vecation.

4., Qenersl Paint Corporntion, Ban Francisco, Calif, = Asm suthorired by the Executive
Coomittes on Mh rcE 18, nepotintions undortaken on Wednesday, March £6,
to obtain a conmitment from GQeneral to sell certain of ite paint assets to the

Compnny, and any Agreement covering such scquisgi{tion will be sulmitted to the
Brard for approval,

Chonicals-Pigments-Metals Mvision

1. Bsle of Seranton, Pemnsylvanis Flant (9) - The Agreement covering the smle of this
piant to Tumont-Aliplane & ihrine Instrniments, Inc., as approved by the Rwecutive
Committes on March 3, bns bren executed, and it is anticipated that final elosing
under this Agreement will br on March 31, 1956,

Food Division

1. %?%ned fale of Iron Btreot and Norwalk Flante (9) - No offers of purehase for
plant Tave bLeen recelved; however, there bas been inereased interest
in this nplant. An offer of purchame for the Irom Etreet plant has dsen received

in the amount of £45,000. Xt is possible that this offer may be inoreased.

24 %m Bale of ¥imhurst 1%95 Island "LOE“E (7) - ™w first floor of the Kim-
iwret plan s n Leared Lo ar Warehousing and distributing Corp.

effective March 10, 1958 st a monthly rentsl of $4800., This lease may de terminated
by the Corpany upon 60 Anys' vritten notice. Remter continues to be a prospective
purchaser for the property, and it is presently obvtaining engineering and eon-
struction estimates covering changes in the plant vhich would be necessary for
1ts operations, If satisfretory finmnaing arrangssents cen be made, it is pro-
bable that Rentar will sutnit s f£irm purchase offer for this property.
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