§ ang gther basic “Ini ugtrles
TP R omestié market. During Tecént years .
L . ' e P ) only bout one-sﬁ!th ‘of aggregate revenuea—— ",_

kAxded by beneﬂts arising from expa.naion- 3
icies pursued, the enterprise In 1937 ‘had |}
- lifted net' mcdme 'to a record peak at mearly
] L o . 35000000 or $440 & common share, This
T - || ‘represented’ mearly  three times the profit

T o which had been. obtamfd back in the boom

© yéar, 1829. - Axid while'depression: condltldns.
prevailing in most of 1938 spelied a Téturn
weqiial to but- $2,35 &' sha¥e,!résumption of the
uptrend has “been witnessed thus far this
year.: ‘Attainment of new record .earning [§ -
~_powér meemingly could be looked for coinci- [: .
dent with sustained broadenmg of prospenty, N

A ¢ ® =

2 There 18 somewha,t less tha.n $12900000
- par - ‘amount - of subsidiary and parent com-
pany preferred stocks preceding in the capi-
tal structure the 1241‘112 'M’I‘C” tommon {3
- shares, "/ Financml condmon is 1trong, cash - £
items of more than $5,700,000 st lateut AL ¥
couiit " ‘alone. exceeding in amount &l near- § -
term lndebtedness Bulwarkmg the - rising

level of ea.mings, thia _suggests t.hat directora

Ry “see “thelt" wayclear over the- aperaod'
- ahead’ for” lupplemenfmg’, or increasing,the

current regular $2 per sbare annusl dividend

‘rété. As true;of coramon shares of\,pmti-r"
cany all enferprises engaged in the chemical X
) ‘industry, the junior stock, at 109%, ca.pitahzes B
" with seeming extravagance indicated current
returns. - Yet, among equities in this classi-
fication, it is genera.lly regarded u one of
the soundest. ]
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