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CHRONQOLOGICAL REPORT OF PERSONNEL RELEASES. AND LIQUIDATION
OF FINISHED STOCKS DUE TO PERMANENT SHUTTING DOWN OF OPFRA~
TIONS AND LIQUIDATION OF THEJBUSINESS

-

}Personn‘el_Released 0ffice TLocation Date
M. F. Howard East Chicago 7/15/46
G, H. Bansch.. do . ' 7/17/46
C. D. Browmell | do i 7/31/46
P.. G. Engler £ ‘do 7/31/46
Ann Metikosh do 7/31/46
Loretta Sass do 8/15/46
L. G. Street do 8/15/46
G. L. McRory New York 7/31/46
W. J. Murray do 8/15/46
L. H. Donaldson do 8/31/46
Doris McKeon do 8/31/46
Personnel Transferred
F. H. Hurless Trarisferred.from East Chicago to Chicago .9/30/46
Helen Ohr’ - do . - 9/30/46
Liguidation of Finished Stocks ,
East Chicago 1946
June 1, July 1 Aug. 1 Sept. 1 Oct. 1

Lead-in-01l 104;310 38) 556 245]259 - -
Mixed Metals 976,169 1,000,078 986,982 - -
White Lead Dry 262,250 1,246,300 394,850 - -
Zinc Oxide 1,128,350 1,646,800 573,950 252,350 -
Warehouse Stocks
Lead-in-01l 82,039 45,958 11,461 - -
White Lead Dry 215,550 109,350 247,550 - -
Zinc Oxide 369,250 269,300 446,300 51,600 -
Mixgd Metals not cérried in outlying warehouses
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Date Warehouse Stocks Were Liquidated

. -t Akron /247 46
Boston 8/19/46
. Brooklyn 8/29/46
Indianapolis 7/22/46 )
Jeannette 7/6/4L6
- Los Angeles 9/16/46
- Louisville 7/30/46
Minneapolis : 7/10/46
Newark 9/3/?6
Philadelphia 8/23/46
. - Portlang 8/28/46
‘ San Francisco - 9/16/46

-~ Seattle 8/12/46

F. H. Hurless
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EXHIBIT npw

"INTERNATIONAL SYELTING AND REFINING COMPANY
EAST GHIGAGO, INDIAMA

LIQUIDATING PROCEFDINGS OF ACCOUNTING DEPARTMENT

"

hen the shut down notice é‘;me Yay 15th, 1346, l“.t> was hard to belicyo
at tI:a roment and, of course, thp first thought was how ta get the aﬁcount—
11.13 iark doms 1f the office force fall apari because of the employees
seeking other positions. This did not ogcur as geverel saw the nitnaﬁon
and said they would stay until ths work was finished, This 18 the type
of office perdonnel that hes left the East Chicago Office,

Liquidating the office force wa'a‘ordarb, almoat all took it {n stride
é.nd, with ocur wide acquaintance nith the off'ice managers of other plants
in the district and the shortage of experienced help, many bettersd tham-
selves, at the present time at least, by & larger income,

Here 1s tlie” lzi.a*.:m:yvv of the once effisient office foruo;

Ty 15 ~. | ‘

Yearian Heack, Ccmpton;etar Operator, and Dorbihy Ave, Ledgsr Clerk,
were laid off, Both young girls, with less than a year's servige,
AUTUST 1T

Adam ¥iller, ¥etallurgical Acéountant. employed in 1925, and Omar
Hager, Accountant for the Fhite Lead Plant, mﬁloynd in 1938, accepted
positions with the American Smelting end Refining Company at Whiting, Ind.,
only & few miles away, at 1o loss in salary, I invited Kr, Maran, their
Offieo Vamager, to use my of_tiae for interviews, which he did. Both
exmployees are mldng goods

%11liam Hoos, Jumior Traffic Clerk, accspied a position in the Traffic

Demﬁut of the Superheater Company, six blocks from our plant, et a
losa {n salary. flo was recommended to thae Eagio-Picher Company and they»

have hired him as Senior Traffiec Clerk at more salary t_han we paids

- continued -
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Taneta Lemley, Stenographer and Storezoom Clerk, employed in 1927,

left to accept & position with Carnegie Illinois Stesel Company, South
if

Chicego, This 1s nesr her home, ‘

Allce Davis, Secretary to F: E, Stolts, left to accept a position
with an Inaurance Gompany at an incresae in ‘salary.‘

f’lorence Przaapqlew.ski. Fayr&l]. Y¥achins Operator, left to accept
almiar poaiyilon with the 3inclair Refining Company, East Chicago.

AUGUST 15T ‘ v -

Helen Vo&mda. Bockkeeping Machine Opsrator, left"to take a poiition
doing simtlar work with the Sinclair Refining Company at no raduction in
Pay. ’ _

. Roy Pe ra{.lgms. Secondary Metals Accountant, employed in 1927, lef$
_to accept a positiog in the purc;msiné depzrtment of the General Americaz
Transportation Corpaiaﬁoi, East Chicagos .
SEPTEMBER 1ST

Je ¥, Asher, Pasmu.tar, employed in 1818, laft gservice to go into
business, He has opened an employment offics in Hammond, -

Holen Lukeman, PEX Cperator, employed 1\11 1935, accepted similar
position with the Sinclair Refining Company at & better ssiary.

P, Wo Malon, ;nyoiu Clerk, employed in 1923, left o acﬁept position
with the Calumet Iron & Supply Compeny, Fast Chicagoe

' Lenors Shaw, Typist, employed in 1944, was releassd., She had several

offers,

SEITEMBER 1518
'K. G, Lund, Credit Han,.fomrly, Yetallurgical Bookkeeper, employed in
1914, left to accept position as oredit mam for a large furniture house in

Chicago.

~ continued « .
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Lillien Findling, Typist, employed in 1933, left to nccept similar
position with the E, B, Lamman Company, East Chicago. She ];art the
‘Lanman Compeny and returned Cotober 7th to help ocut until released for
The Eagle Picher Companys ‘

OQ'I!OBER 1sT

B"ess‘ Platis, Typist, employed in 1944, left to sccept any one of
several offers.

I. H. Jones, Accountant for Lead Refining Department, employed since
1823, left to ac;wpt & position with & smell concern in Gary. He declined
an 'ot'rer by the Eagle Picher Companye _

Stacis At;oaké;r, Consignment Clerk, employed Kay, 1923, lsft for én
extended vacation, He has an attractive offer from the Metal & Thermit
Corperation across the streste " A '

A, ¥illiems, Senior Traffic Clerk, finiched his work at the plant
and wag transferred to Hew York pension rolls

¥. ¥, Hines, Storekesper, employed in 1918, went on Eagle Ficher
pay roll and has deferred his pension arrangemeﬁt.

OCTOBER 15TH - Force reduced to:

L. A. Milne, Chief Clerk, Employed 1916, who will'leave November lst
to acoept a positicn with the Kaiser-Frazer Company in East Chicago., He
declined an offer by the Esgle Picher Companye

_H. J. Dedelow, fcsountent for the Zime Oxide Department, employed
1923, will léave ebout November 15th for anoghoi- position, He declined an
offer by the F-eéla Picher Company.

- i.miah Findling, Typist, returned to do our typing until released,

She has accepted & position with the Eagle Picher Companye

- - cbntinue?l -
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F. E. Stolts, Assistant Secretary, sent out hers in 1912 by John D,
Ryan and E. P. Mothison to open the ascounts, will finish liquidating

the plant. ¥Firsi Anaconda man here - last Anaconda men outs

From ¥ay 15%h, date of shut down notice, operations continued in tﬁn
various departments, ending as follows:
' Zinc Oxide Derartment - August 6, 19468
Lead Refining Department - Augnst 12, 1948
Fhita Lead Department - fugust 23, 1946
Shipments continued clearing our East Chicago etocks end warehouse
stocks of finished materfal, the last sale being made:

Lesd Refining Department - Aug, 22, 1946
' (Eaat Chicago - Sept. 25, 1848

Zine Oxide {Farshouses - Septe 17, 1948
, (Eaat Chicago - Auge 20, 1848
“Whits Lzad - (Ferehouses ~ Sept, 17, 1945

. "{East Chicage - Auge 27, 1946
_ ¥hite Lsad-1n-011 (Consigned Stocks - July 19, 1948

Shipments of By-Products clesring metals from plant:

Americsn Smelting and Refining Company, Omsha, Ned.,
20 cars -~ last car shipped September 23, 1948,

International Smel ting and Refining Co., Tocele, Utsh,
15 cars ~ last car shipped September 25, 1846,

Inlend liotals Company, East Chicego, 14 truck loads = .
"last lozd shipped Augnat 20, 1948,

Federat:d Metals Corporation, ¥hiting, Ind., 1 truck
load - shipped Septembar 18, 1848,

Us Je S. Lead Refinery, Bast Chicago, many small lots -
last shipped September 27, 194_5.

Reritan Plant at Perth Amboy, N. J., fow smell lots =
last shipped September 27, 1946,

Sampling at Omaha was held up due ‘to capacity in drossing and sampling
our raterial, The laat semple recelved Ogtober 4th end last camperison of

.8 -

asaeys October 10th. Mahy went to umpire. -

- continued -
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During July, & gomplete inventory waa taken of our storeroom supply
accounta: for purposs of giving our other plants a chance to select any
surplus 1tems. that are not on the market, also for the purpose of
ostablisﬁing a2 value for ssle with the property.

This 1isting included over four ‘thousand items with a total of
approximately $ 140,000,00, %s did not stop with book inventory items
but listed all material and supp-liea_ that had been charged to oparatlons_
and found in the storercom with charge ocut ticketa. A1l of List B,V
containing over nins h\mdﬁﬁ bolt and screw items were counted gnd
totaled § 2,185,92, All of List 10, containing new equipment, amount
§ 3,471.54, was not on our books but tncludpd in the sale of the property.
md plant was combe? closely for such fitems. ¥e have tried to protect
our current sssets %2 the"la'st dollar, '

A11 undelivere¢ material on open purchage crders wes cencelled, Some
‘of the material was in process of fabrication and could not be cancelled.
The total loss on sush itema will aggregate not ovér $ 4,000.00, ALl
niscellancous méuraal end supplies, including all qquipmunt thet has been
received since the stmt down, have bsen purchased bty The Eagl_o Ploher
C'omp'any. All suach ite:ma. up to Jeptember 1lst, were included in Sheet S
in the gemeral sale. ALl items, after September lat, will be edjusted 1n
our accounting procedure of debits and credits during the final ascounting.

The acoounts receivable, on September 30th, was ¢ 25,518,968 and w; '
axpect $0 collect ell with no bad debt loss. There is a reserve of over
¢ 45,000.00 for bad dabt losses,

A1) ecircular mail addressed to employees of the Internationsl Smelting

. and Refining conpapy, a3 wall as to the Company, is being raturnaed to the

gender, stamped "Fleage remove individual and compeny name from your mailing

14st. Plant is closed”. The yolume of mall :v;; 1,180 ftems the firat week

- continued =«
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"and is still of considerable quantity. All firast class mail 1s forwarded,

Cancellations of contracts, agreecments, permits and subscriptions

. have been in daily progress. These include the utility, water, telsphone,

iaﬁndry, windotr cleaning, oxygen and _acetylana. swifohing and welghing,
State of Indiena on Gross Income Tax, withholding tex, personal and real
eatate taxe ‘

Siata of Indlama contribution balance for unemploynent compensation
final accounting w41l take place when all claims‘ are paid, This belance,
around $ 99,000,00, %111 te reduced by unemployment cleims which should
not excesd § 5,000.00, The refund will mt include any money allocated
40 tim “Fool fund"’, These figures afo available in the New York Ofrico.

Tressury Depzriment permit for specially denatured alsohol was full
of red te_lpe_ but wcs ﬁnn‘ll'yvdiapo'sed of end bond ezncelled,

Industrisl Boord of Indilnna- notice and arrangement for a contimuation
of .carrying our own risk -w}.thont insurance until all liability claixs are
faido

" Theras are several compensation cases pending that have been in progress
of final gettlement. Uur reserve for this risk is down to 3 14,804.54

but should be enough W take care of unsettled claims, MNuch tine is cone-

- sumed in these confsvences and 1t will be weeks before all cases ers clearsd,

Two hornia_ operaticrps are pending.

This chronological réport could go on end on enumarating the Accounting
Departzent ectivitics during the liquidation perieds Thare will be trens-

sctions for several monthse

10/17/48




