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foreword '

o .-\ Few Peoints of Interest to Our Stockholders:

The record of the Stockholders of chis Company makes 1t
apparent that their holdings are for investment purposes prin-
aipally, and with that kind of ownership 1n view, we feel that
with our Annual Scatements published heramn, those of our
Stockholders who are not familar wich the properties, opera-
tion and development of the Company, wll p«haps be interest-
ed in a few brief sketches and pictures.

" Your money invested with us admits of an appeal to every
Stockholder of our Common or Preferred Issues to interest them-
selves in our business, and themselves using and encouraging
others to use our products, and recommending them to their
fxxgnds who may own buildings or properties of any kind.

We have age:iéiu in your commurnuty, and district otfices and
warehouses as 3 hub in rendering service to agencies and large
consumers of all kinds in every section of the country, and any
and all inquiries will have the prompt attention they deserve.

We trust that our action will be accepted in the spiric in
which it is tendered, and assure you your co-operation wall be
thoroughly appreciated and will add to the ssrength and value cf
your security, proving a pleasure to the emplovees and proc-
able to the Company as a2 whole. .
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- THE SHERWIN - WiLLIAMS CoO.

Directors
“W. B. Albright - Geo. A. Martin
]. C. Beardslee . Z. E. Martin
W. H. Cottingham E. M. Richardson

" Harris Creech H. D. Whictlesey

S.P. Fenn E. M. Willams
L. W. Waleott ‘

‘ : Officers
Walter H. Cottingham, Chairman of the Board
Geo. A. Martin, President
S. P, Fenn, Vice President and Secretary
H. D. Whittlesey, Vice President
L. H. Schroeder, Treasurer
H. J. Douglas, Asse. Secrerary and Comperoiler

. Transfer Agents

- Cleveland Truse Co.  Central Union Trust Co.

Cleveland, O. New York, N. Y.

‘Regutrars
Union Truse Co. - Empire Trust Co.
~ Cleveland, O. New York, N. Y.

. Audors
Ernse & Emnse

~ i)
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THE SHERWIN-WILLIAMS CO.

GEORGE A maRTiN
‘saEveeny :

TO THE STOCKHOLDERS:

Herewith is the Balance Sheet of the Company for the
fiscal year ending August 31, 1925, duly certified by Mesars.

. Erns & Ernst, together with a Statement of Consolidated In-
~comeandan Analysis of the Consolidated Surplus Account.

Balance Sheet shows the Company s having on August
32, 1929, Current Assets amounting to $20,907,293.6t, and
Total Amets of $39,384,198.83, 23 against a Total Indebeed-

ness of $3,023,508.47, including Liability for Federal Taxes. .

The sles of the Company for the year just closed
amounted to $¢5,166,580.87, an increase of $5,223,769.49,

or 10.4% over the preceding year. (These figures are
those of the United States Companies only.) .

- Net Profit for the year on all operations, after deducting
$1,130,541 for Plant Depreciadon and Maintenance, is
$5.006,686.48. Setting up a reserve of $614,000 for Federal
Taxes, there is left 2 final Net Profit of $4.481,686.48.

The net amount arried tw© Surplus - after paving

- $2,469,617.38 in dividends to the Preferred and Common

Seockholders during the year, is $1,963,060.10, makung the
Surplus of the Company $7,464.044-03 asof August 31, 192§,

- -
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Our Inventory has been taken with the usual care, and
under the closest observation and control of the Comp-
troller of the Company, and has been priced on the basis
of cost or market, whichever proved to ‘be the lower.

The plants and property of the Company have been
maintained at a high standard, and are in most excellenc
condition, and all machinery and equipment as practical
as is profiable to keep them.

To the Organization, composed of . che rank and file

in the operatng end of the Insticution, is duve the.

credit of carrying through successfully the policy of
the Insttution, and to them through chis letrer | take the
liberty, on behalf of the Stockholders and the writer in
person, of expressing appreciation of its strength and

" loyalty, character, effortsand cooperadon, which have

been so freely and liberally given this year.

From the viewpoint of the Management at this time,
we feel justified in stating our belief that the business for
the next year will be equally as good as ic was the past,
with 2 determination to make it better if possble. -

Respebd'ully submitted,

: President
CLEVELAND OHIO °
OCTOBER 317, 103
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Consolidated Income Statement

For the Fiscal Year ended \unust 21 11123

Trading Prott . e e . . . © 38933178 22
Interest, dividends from nvestments, and other musce!- ‘
laneous income -~ . - - - . . . . 3¢3.365.02

- ' $6.280.541.33
Deductions: )
incerest paid . : . . $635.513.74
Plant depreciation and muntenance 1.122.041.00
Federal taxes - . . - 615.000,00 1.703.3¢4.74
Final Net Profic - . . $3.431.686.48
a2 C O

. Anal_};sis of Consolidated Surplus Account

For the Fiscal Year ended August 31, 1925

Surplus Auguse 31, 1934, e . . < - $5.501,974.03
Add—Net ptoﬁt for the year ended August 31, toz¢ . $.431,686.48

$0.935.661.41

Deduct—
Dividends paid on Preferred scock - - 8§ 033.500.3C
Dividends paid on Common stock - W RS R
Premium 1n Preférved Stock retirement - £0.000.00 1.610.617.38
Surplus August 31, 1929 - . - - $=.304.944 93
:'\. “f : Jo
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THE SHERWIN-WILLIANS

Assets
Cutrent— : ) ,
Cab - - - - - - o . . . 810063639
 U.S. Liberty Bonds and ocher Markenable Securities  '88,262.6¢
Notes and Trade Accepaances Receivable - - 3$6,c37.34
Accounts Receivable - - - - - . 6.387.408.01
Merchandise Inventory - - - - - - 1333491873

Investments in Associated Companies,ete. -+ - e o -
Other Assets: Employees' Loans, Miscellaneous Accounts
Receivable, etc., e e . e e e . . . P .
Plants and Equipment—Depreciated Value ..
Patents and Trade-Marks—Valued at $1.00 each on books. -

Deferted- ' . ‘
Advertising Stock, Stacionery, ete. - - - 634.487.39
Prepaid Insurance, e, - - - - - 208,363.68

$20,907.203.6t

. 1,817,848.8¢

396.484.13
14,563.600.17
*13.00

830.751.07

$39.384.108.83

wc“—m-mmmnmu l'ﬂ.nb-nduﬂlumh-

W‘!WCERTIFY that we Bave audieed

the general books of account and record

perusung ©

the Asacts and Liabdines of The Sherwnn-Williama

Company and Subsdianes, 10 of the close of business,

August )! ton. and that, un our optruon,

subgect
umru"bduv m Tn:?r: &hrud bl

Merchandue Inventones are fepresented upon the

Al the Close of Buu'nm.

o{s )

r
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Balance Sheet
YOMPANY AND SUBSIDIARIES
ingust 31, 1925 ) '
' ) - Liabilities
"‘m‘- - .
Accounts Payable - - - - .
Preferred Dividend, Payable Sept. 1, 1935 -
Accrued Accounes - - - - o .
Deposits—Oficers and Employees - - *

* Reserve for Estimated Federal Taxes - - -
Reserves for Plant and Insurance Contingencies
Capital Stock-—

7% Preferred

$12,720,100.00
14.861.135.00

Surplus - - . .. . .

basis of the lower of cost or markes values and have
boen cerufed t s by respanable aficuls o the Con

$1.160,043.73
233.792.1¢
506.357.97
674.348.97

43.06¢.6¢

.

$17,990.325.00°

C 70464.044.03

$2.407.908.47

614,000.00
1,307.432.33

3$.054,260.03

$39.384,208.8y
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Proportional Sales

A mpann’ve. study of Sherwin-Wil-’

liams Company sales figuses by years for the
past thirty years, as pictured herewith,
gives one a ciear idea of the steaady progress

" thiade from year to year. There are, of course,

some variations such as the abnorma! yew of
1930, but these are few and the general
progress. is evident. . ‘
The acquisition of subsidiaries accounts
for the three or four largest increases shown

on the sales chare, the lines representing - . .

abﬁmfotthcuwﬁnﬁmqawhok.
The 1925 line represents 2 volume of

- sales amounting to $54,1586.580.

inse

v
n
oy
p 4+ WO :
e EERERENE IR TR
.

© 0007-SWP-000005475




- .

Sl e agemEa v P ity &

‘The Campaign Spirit

The sales records shown on the opposite
page are indwatve of 4 sales orgamzacion
mbued with the campaign spuste “records
are only made to be beaten.” -

Each year estimates are set. Each year.
- with few exceptions, the representatives
" have made the mark, often cxcccdmg it by
ample margins. '
Competitions and contests spur them on.
To be 2 "Top Notcher” means more than the
‘prizes involved. It carnes the distinction of
~'being a leader and coming out on top of a
large tield of sparited contestants.
Trophues and emblems accompany the
cash prizes. They mack the winncrs amonyg
Diserice Mungen Drvision Managers, and all groups
of Representatives.

The campaign spirit permeates the orgamzation. It a5
‘the Lifeblood of sales resules.

We quote here from an editorial entitled “The Cam-
paign ldea™ written by Mr. Walter H. Cotnn(lum. our
Chairman of the Board, in 1925 at the beginning of the
Jubilee Campaign.

"l am 2 great believer n campargns. | believe chey are good for
us a3 ndivaduals, a5 well 23 for the Company.

“The idea behind the campaign is to iz an aim and then strive co
reach it.

“If we have no Jefiute Company am, the chances are we wiil
have no very well defined individual aim. If we have necher 4
‘Company roe an individual atm, we are sure to Jaft. A demands
soncentranan and when pernisted 1n, Jemands striving.

“We can ‘only grow upwards by stnving. We grow Jownwards
when we ceate 10 stnve  The reward of stnving s prograss. The
penalty of dnfting s falure.”

/ T o« }-- .
0007-SWP-000005476
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Ongwal Busldng of the Chicags Momfacturag Goonp

From Humble Beginnings

ltummcmhmmtmhmmzm»pwmumm
facilines shown on the center pages.

From theae small bepnnings the company has grown.

The picture at the upper right shows the frst property of the Company on old Superior Sereet in Cleve-
land in 1866, where M. Heney A. Sherwin sarted in business aod was later jouned by Mr. £ P, Willums.
The upper lefe hand picture shows the firsc manufactunng peoperty on the Cuyabogs River, Cleveland.
1873. The lower prcture shows the strt of the present large propernes at Keasmngton, [lnens, jusc
south of Chacago, it having been the ongual Calumet Punt Company and is the bulding around which
all of the later growth has developed since 1888

As the repunanon of the house began ™ spread, thus creating additional demand for Sherman-Willians
Products, dismributing and manufactunng fachines had w0 be expanded raprdly. It was never the intenaon
of the founders of thus by or chewr 0 keep the busness small, but rather to expand 1t and
‘make consane progrem. It should be stated, however, that their policy was mever 2o permut expanson
at the expense of quality and quhty has been the foremost word 1n the ocganinzion’s poly

-
Onpnal 7 S T rands mary
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Inafiee Tremnatone,

Sem A v .

Sherenn- Williams 15 replete with hisconcal matters and records of great’interest. A
few of these are shown on thus page. nocable among which are the Sest cun of SWP mude
n 1380 and M. Sherwin’s Srst formula book, Ocober 13, td73.

{13 }=.
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Long Service

Among the tungs The Sherwan-Williams Canpiny 1 most proud of s the lonyg service Of .u. arge a
number of its employees. .

Upon compietion of twenty-five years' continucus service any emplovee i3 entitled to the above certiicate
and 2 handsome gold watch, together wath memberstup 1n the long service Jroup, now number:ng approg-
unately seventy empioyees n the parent company alone.

On the next gage we show a few pcrures of some of the long service group.  Amony the emplo.ees
boldung the records of service w M. S. P. Fenn, who came with Mr, Sherwin i 1370 as 2 book-
keeper and has | acaveever unce. He 1 Vice Presdent and Secretary of the Company today 1n hus
fey-Gfeh yeas of asctive service with the company.

Me. Phal Sceyer, one of the Sz malkiers of SWP, came wizh the companv in 13=5, completed bus Bfty
years of acuve wIVICe 10 1024, .

.. Me. Jubn G. Weber, General Stackieeper. came with the company 1n 1346 and will wwn B teadv fue hus
fftueth anmversary of connnuous service.  The same appises to Me. Willum Palus. eievazer man i Cleve:
land, who same @ 1977 and wll scon make the tourth member o the Bitv-vear Fous .
- Me AR Ruseell came with the Company i 135 and 23 snill desive in the Manutactuzing Depaziment
at Cleveland. ) ’

Mer. J. C. Beasdslee. one o the Direciors of the Company, started :n the Munufactuting Depaciment in
1290 and 13 3t present Chasrmun of the Manutacturing Commitiee, after 1oty Ave vears of wnvice

Mr. W_B. Albnghst, Director of the Company, came in 1380 and has heen sctiveiv conneczed with the
Sales Deparmment throughout hus Torty vears o wervice.

N7 3

o

w{1i
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A Fow of the Long Sovvce Gooup

Loyvalty
Me. H. D. Wiuttlesey, Vice President and Managing Director of Sales. came in 188~ and has been active
wn all m«wqumwm.mmm yars. |

Me. E. M. Richardson, New York, 3 Director, came tn 1388 and has been active in the sales end of the
bumness for these thurty-seven years. o

Awd&mm&dhmmmyw“dw—

3 1n the yo-year group
t in the a9ryeat group
¢ the 49-year group
s i the 43-year group

. 3.0 the 43-year Jroup

t 10 the 41-vear group
210 the 40 yeat group

" 1 the Wwryear group

6 in the yT-vear group
v n the Y& vear group

$ 1 the y9-year group
1 1n the y4-year group

60 the Jy-year group:
. 6 1n the y3-vear group

3w the Jt-vear group

+ 10 the 3ovear group

3 10 the 33-vear group
11 the 39 vear group
61n the 36-year group
=10 the 3v-vear group

representing a total of some ~o einployees serving twenty Sve veass of over.

There 13 3 verv large mi-shet Of CRPIOVEEs FANKNR 11OM IWENLY 41 SWERIY 21 e VOIS @ ice afd on wOWT:.
making UM JUIte 3 temariadie service fevord tor an WIS Vit Jan
with ¢

P altd Ravintyg Nad o great Jeai D O
aadesstvl perpetuation of the Company v ideals and puicies uver vl 2 lung pestal

{15 }=
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THE SHERWIN-WILLIAMS (O

MANUFACTURING PROPERTIES .
1exCLus/vE OF STORES,
wangnousEs ano
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Selling Power

No orgamzation 1s any stronger than the ablity of 15 sales force to furmsh the manufactunng Jeparzment
with ocders. ) ' )

The above phocograph shows the Sherwin-Willams sales force of the parent company only. as 1t an-
peared at the lase general mles con of the pany in Chucagoe. The subndiates of the company
have their own independent selling cranizations and chese are noc included in this picture.  The com-
bined sales force of the entire company 1s upward of Soo rep aaves.

Thus sales force covers every imporrant section thoroughly and much of our strengeh lves in the fact that
the company’s policy has been not sumply to seil to 2 Jealer but to0 Jo everthung possible to help him resell
the products to his commuruty. .

In addinon o aalling on Jdealer trade these represencatives il on the manuficruneg trade. rulroads.
manne accounts, (rue growers, architects, panters, large butlding owners, hosprtals, schools, insntutions
and pracncally all classes of trades consumung punts, varrushes, dyes, chemxals, dinnfectants, insectcides,
coal @ar products, etc. : .

- Alae—Sules o 4 Chage

Feow Seles Comentwn. Comenten, Parras Shee-
Nugara Faile. N T. o Wilams = aniatam
158 . SN

- 18} :"»f’
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Attending the tirst Sherwin-Willams Convent:on 4t Nugara Falls in 1331 were only sx representanives”
and the entire sales force conmisted of e:ghe cravehing men at chat ame.  As vanious divissn soints and Jie
trice pownts were added, the sales force Seeame larger and larger unt:! today 1t makes good on zhe “Cover the
Earzh” erade mark.

" OF our present sales forcc there are neacly forty men whase vearlv sales run in excess or $1:¢.2:¢ cach.

and some of these run into the $300,000 group. Thesc men are members of what 1s known a5 “The Hurdred
Thousand Dellar Club.™

s R 5.5/ t_”..".’;" T,
g |

: "‘Pﬂ ‘."T_.'g’bc Sherwin-Williams Coda of Principles

Val 1 Co win on eur merits. %‘

(FUZ] 2. Co be the beat and largest comcern of the hind in the world. ’ X
k’:q 3. Co be broas and tibernl a0 well as aggrensive in our policy and methods. A )
k 4, Co tahe & pride in sur inetitution. . P
2 3 Cobe loval to the Company and 10 cach other. e
B/ ¢ Cofeoter good fellowehip ameng oureeives, and to tahe pleasurs as well E By
as profit out of our werk. .

) neso and ourselves. \
8 Ca be conoldarate polite and courtesus in all eur Jdealings within and with- /%
out the Compans. . Uz
9. Co be Migh tomed in cvervihing, roervwhere. ~
10. Co grow in Anowledgs and character an well as in sige. - &

AR e A o A 2OAPTZ N ‘
- . . QQYea el Bege Rdames. 2-{‘-.
! ;‘g ake the 237! e beciness $‘ " Cb:l{dl:tc.l‘l;:l:‘::lts.:am. ~"g'

Yo mahing the moot of seureslf. CUQE M Pusaom tonuuers the world |

A S BACEININLS

e $W Cldie ¢ Povaurpies

‘ 7. To otvive constanily for the inpnmuyat and advancement of the busi- '5‘,1
'r

- —

i

{19 J=
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Mills and Production

In t873 The Sherwin-Willams Company operated one pant oull. Today they operate 379 pane mulls
mass of which are of the company’s own dengn.
hmnkmganummn&nmmﬁmdaﬂwwmnmmtpndmumdmmﬂ:phyg
very important part. as they gnnd the paint siowly and thoroughly, wiuch gives it 1ts inal smoothness and

The mulls are umply cypical of many other classes of machinery used in our prod This p
ton has reached the remarkable tigure of apprommately 16,000 products, cepresenting 3 grand woal of
344,000,000 pounds.

Rl : -

sy © 33 PRODUCTS
- '=" b

0DP | 4 T oW
LEADZ N 29 =
on—— 105 PRSTE €

e —T—————— r
\ H PANT | oo

19
14855 PRODUCTS. 3440000 LBS
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LIQUID STORANGE 1003
- IOSOAOCY CALLSNS
Varush Fires, Conrland”
-y . . L3
Safeguarding Quality
. o

In the maiing of Varrushes, iquid storage or the facihities for aging the Onls play 2 very important pare
in the ulnmate quality of the goods. It cikes capial 0 age 3 milhon qailons or more of hquids such a5
are represented 1n s0me of our vanous Liquid storage rooms.

Te 18 juse such prezautions, however, as have enabled us to grow from t vacmush Sre in 133 9 120 varauk
dres 1n 193¢, manufastuning all kinds and tvpes of the better Varmishes for home, induszral and all arch
tectural uses. '

LN B
1oV
VARNDK FiRes
-
. : <
4 J -
3 . -_; .
v R "_"""ﬁ._.; ~
3l
CEI '}
ﬂ_-__.3>~ﬂh
-l g O Lo
= T '
~ 1 \'x;:gn rigs . I
d \'J—-lf Ager (Naelad
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Ghe Gustilittion G301 Slcres }Ih‘i::
Lrnle Square- 250007 3y 1t. sy
Acreage

lnutrnmndxmdntgmdmuﬁud\c grwnduo and o ontrol the raw maternls a¢ the
source, The Sherwan-Willi 183 own lead and unc mines and nheltcu linseed onl mill,
and other auslianes. whige lesd and lithopone plancs and other harses which

ply pyments snd

bquids to the company's Paint and Varnish plants. Thesrumsmmshupwgmhmm
ntarly one hundred in number. .
The suady expanmon through these channels has increased the company’s ol acreage from one

third of an acre 0 1373 o 620 acres in t93¢.

Aasrher Verw of Newaod, N J.. Ramta

Newert. N | . Plans, Suweng Now Zlacrve: Duplay Sgn

ke

-{2 )=
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Malng Our Oun Cuns. Chuase

Floor Space

To rake care of the growing volume of Susiness, it natunlly hecame necessarv to 1dd to hé deor
spase from time 0 time for the manufacture and warehouning of the Company’s products. The result
15 that Sherwin-Williams tloor space has increased from 3000 square feet in 1375 10 Lestms sjuare teet
n 1938, :

e
{013 8
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The‘ Human Factor

The administraon and conerol of these vast sanufaciunng units 1s 3 Seld in itsell.  Men n charge of

the vanous munes. guils, smelters, factones and warehouses are all men of long expenence m thew individual
felds. The human side has aiways bren recogmized a3 being vastly more mmportant than the bnck and
morar nde.  But 1t 15 the comb of the h o . plus the physical properties, which makes
for the wdeal manufacruring success. o o

e San Loupped Lorgent Powe ond Vormsh Pamt w0 EmsseniomDewou, Mich,

«fl
Yy

S
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Sound Bresl, N, J.. Chonucel Mo

Supervision
Several thousand employess making up the human factor o our orgamanon are superviseit by men of

technical training and expenence at the head of our manufactuning Jdepartments. These men foem
themaeives inco vanous commattees, 3t the top of which is the Board of Operators at Cleveland.

Ounatﬁmuqufhﬁouﬂanﬂuumﬂuuhuwmcdsmm&ﬂu
operazors at Cleveland to beep this orpanuation working sacothly and ediciendy.

p— N
Aaarher Largs Pawe end Varash Plons, Lo, Muh.

o{ 28 }=
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Science

Scxence plays an mmpacaant pact i our vudusery. It i3 only through swence and the appropration of .

Large sums of money anmually for research purposes chat 2 soncern 1 thus day and age can keep abead of
compenition and maintamn leadership i aes Seld. A sales force could accomphsh histle without soence and
mm&‘; o

Sherwin-Williame saintune thoroughly equupped Technical Service Deparemencs and scwncuic: abors.
muMMMMWNmmmmnm
of eminent stientists. .

Mnmmdumd’“h‘-ﬁmfnmudm;wﬁmwh%
win-Williams Weathermeter, worked out by our De. C. D. Holley after aight years of reseacch.

This machne, shown 1 the lower nghe hand checking. cracking and ocher sgns of falure before
cornat, his an exposure chamber Jevued 20 thac it they are visible (o the eve. The fesults obaned
makes one complezs revoluton every twenty-four from thu machine are carefully compared with
" bours dusing which the panel tasead is exposed 1n CXPOCES ON OUr Out - of - JoOrs eIposure Tences
-:u-'-anumliﬁ;d’;"ﬁdnh 20 we an Jeterwune the Lfe or weanng value
arc. Mdnylwhﬂchdym* nfmeuuhuuv:mnhn In Javsor weeks

sun’s rays, aad spaayofl waser this weathermeter shows the
representing runfall andfmally edects of weather which e
| drywg out ason a bnghs clear would be impossbie o obaun

day. The panels are examuned
daly and with 3 mucroscope
" the operaser 1s able o detect
I'o-qhm

thort of months or yers
anul ouror-doors exposure.
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“tities tor Srushing Jutomo-

A Lalerasers Tew

Research

Constane resarch ‘w qualaud Shemists and techn:sal men 3 ume of 220 thuings carned on Sehund

the wenes which maies for improvement of present products whore improvement 13 possble snd the
addizion of aew products to meet new needs and condit:ons.

In thus respece, the development of Onex Licquer Finishes has been 'l-.: Jirecs sesult of many vears’
research, and 1s an outsmnding example of what can be scomplnhed bv concentration of ‘ughly
pecnlized cennsts and well equipped laboratones. The Licquer Smsh lends iaelf paruculicly w0
Large producoon work where herstofore much room has been nevessary tor Jrying space and equip-
ment. The quick Jrving qualicy of Opex has erabind manufacturess 3 speed up Pralusson, to e
Jown on inventones. to get ther products into use sooner and all in much less spuce than heretofore.

And when there 15 xided co thes feature, the factorv (o¢ use on wood ind metal Surmtuce,

aresdy well-proven durability of the produce, it raslwav ars, archateetural metal woek, cabuwnets,

w eisy 0 see how the Jdeelopment of dhus refrigerators. «5 well 35 on 4 hose of ather artucles
macenat has meant ouch to The Sherwin- such as tovs, radio Cases, Mroom hundles, por-
Willams Co. Selasn novelties, €xc.

Opex 15, of course. being wsed 1n hrgequm- Thu.kwlnpumumwv.ud 13 an euaple
of what the Sherwin- Willams
Rescarch Divisin 13 Jung
all the nme.  New materuals
ace constantly  bang  Jde-
veloped to meet new Jon
Jditions and requirements. _

biles, trucks and bus bodies.
as lcquer emameis are fase
hecoming the saandard Ssh
n the motor car ndusery.
Inaddinon, « 13 most mos

Largr Froh dwaq. Opes
‘::hl ;'a-w':pnmku?n

~

0007-SWP-000005492




—

i
i
1
1
Valearrs Vels » Cus. $-W Duswinsnrs 1 Sunriage. Cubs > Haons, Cubs. Duminors, [ose Senaaies » Cra.
CompermnSecve f 5-W Dininsers 1o Sum Jost. Poves Rua -
3 L -
In Foreign Fields
* One ot the weeteatng phases of Sherenn Wikiaas Come ~A&M‘MM|mn-d‘a‘-hyh
paav’s astrvies 1 s Espere Jevelopment s o3 Lasge velume Amerzan Company ar ste foreen sfinced (aerames.
of rermgn rendie.  As 3 resilt of thas activney the sverige werld . . . R
. aaveler slmmee dnrsmu-mhm"law these “?;'."‘;:m '.’M"::;::.::z;‘"'::
: Coverche:-Larth agoe everyhors, rounings. It 15 WOrthY of Aste thst 1 et oF ther s
Feom the C. ‘s Capere Deper at Newark, New s the RATVES wsd ME YTY INNReNT R Jerang the des
Jotwy, dupment: are made o many Lnde and sotwenzs. A duainy merchaner snd £av nall prices tor 1, Seddung 1 orde
b A vwlume o o » d w Chans. Jipon. W AP BIISRIAL wia W thEW Gyean v JFITING substitvees
the Phabppuses. Seuth Amsncs. Coamnd Amwnc, Cubs. O ANEOr Serchanie.
Awewshor~uniond, i would Ne Sauit @ rame any place :
R o ! - . ; ~
7 S1me of Ameron Horduare 2 Plaminag Co. Monds, P 1.
-
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% ~( )~ 8
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SW Dosler' &t Fore Tulpm, Alaske. us wiles madeArers Cucle
Conrr—rtow the $-W Alashsn Rep

Ansshor $.W Ageucy 1n Fors Tulon
Cows Nu Tevuon

Covering the Earth

1a the Hawaman lands The Sherwm Wikame Compane » nalers, EINY asermaccasilv Anown i fings. stuns. aewr
qroud OF twe sery Lirge agemes. one of whah is the aroeet colaces Newnnz Sanvel chreughaus  nimh SheratnWiklums
wigle Sealer account on ite Dels. Mroduces.

Agees carvvng the Shervn-Widliams ine cover vhe Selds  In he carle Javs cooeone sriiized the C vercneBarh
From Lesland o0 the narthern sutfese ot Alsska and ene ot the walemars 0 Mr. Sherww, diamung it Asn e Mz
C ‘s Alast 5 mikes the Yuian rewre Shervn iamedusely repland, “Then we adl 3ase t come
cegulrly svewng that Bus trale o well mppland. A lrge vel- e Thas (a8 ttademaris his Secome o realicy 1 3 very sube
o s samcuend o Mewucs. Sherwrn-Wilams Praducts stanns w3y, drheuch when M. Ueo W Fard Jougned «t in
1897 = wemed 3 ieng wivs OB reshnitwn .

Save born veni en the hames amd palaces af many o tae werld"s
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