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JCREEMENT OF PRCHASE

THIS /GREEMENT, made this 30th day of June, 1962, by and between
PITTSRURGH CORANING CCRPCRATION, a Pennsylvania corp?ration. with a primi;ul
office and place of tusiness in Pituburg;. Fennsylvania (hereinafter called
*Rc*), and UNION ASBESTCS & RUBBER COMPANY, an Illinels corperation, with a
principsl office and place of business in C.:hieago, Illinois (hereinafter

ealled "UNION")s

. WITNESSETH:

VEEREAS, UNTON ovns and operates o plast nesr Tyler, Szith Comty,
Texas, for the producticn of an asbestos type bigh tocperatice iznsulation
frocue. -ith £iller; axd '

mm,mmmmum.wmmwuapmt
and therefore is twmble to cozpets in that product mariet; and

VECREAS, USION desives to sell to FC its plant and facilities for thw
uu:fut:safmm&nndtcd-am:tomnhuonnhphntm
facilities to emabls 1t o eater into the high tamperature insulation mariet,

BOJ, TEEREFCRZ, in ocosideraticn of the prucises and the mrtual covenants
hereimefter ocotained, the partiss bereto, with intant to be leglly bovnd,

herebty agee as follows: -~
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ARTICIE Y. DEFINTTIONS

l. UE-T rroduct® Mmup:vdu:tmntacﬁ:ndtrwmih
asteatos fiber, datacmosous eaxrth, sodimm silicate, and miner other
ing=edisnts, vhich 15 wasd for high tecpsnatice insclation, coomemly known
and marieted by UNICN as "Unidestos® Ripe and Rloek 2mmulatica.

@« "B-T product business® skhall include memufactiring, procsssicg,
use axd sale of the BT product, .

3. "Tylsr plant® shall mean all of UNICH!s plant, bulldings, structures
udathnrcl\-mhntr-lmrtynqrwwlsr.mmmv,m.
vhets UNIGH memfactures ths BT praduct, . '

be 'mmhmﬂut'MMM'sphntnorww.
Dlinals, vhare WHIMK has csrtain facilities for ths mamufacturs of the

" Be? product, .

(. ARTICIE TY., FPROPES e SOL 0 ¥

' 1. UNICH sball sell azd U shall tmy all that real property, consistisg
of land and tulldizes situated at o near Tyler, Smith Comty, Texas, bounded

and described in TRIHN's title guarantes pelicy issued by Stewust Title
Guaranty Campamy, & copy of vhich descripticn is attached hereto as Bxndhit A
axd zade a st bereaf, subject, hovever to the followving: -

{8) Taxms Zor the curreat yeas which shall be proraied st the

tize af closing, s -
(b) Decd, United States af America to Owes Development Co. dated

of Smith Coumty, Tems in which certain ntility sasecents 2590
i BB 0023392 §

end feniliting wre Tessrved,
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(e) ﬁud, United Statss of Americn to Owen Develosprent Ca,
dated April 28, 1908, recarded dn Vel. 53, mage 119,

il dexi recoods «= tesermiion of fiasiomabls mtsrials,
wtility sperating sgreemant and reservation of eartals
utility essemants and facilities. -

(3) Rizht of vay, Ovan Development Co. ts Texas Fower & Light

. Coe dated My 25, 1948, recordsd in Vol. 556, mpge 367,

T smid deed records, :

{(e) Right of wvay, Oven Development Co, to St. louls Soutimestern
m:.-.-.y Co. af Texas, dated Decexber 15, 1547, recoried
s.nva.. 583, pape 122, sald dud records,

Ct) Dud, O-thnhplnt Co. to Ptex Prod. Cas Co, datad

dug, 7s 1948, recerdsd in Vol, €00, jape 263, seid deed

z'!eoﬁl wtxuchhe;motm. Jromns or othsr
;rinta gu mtm mtﬁ.atld.
(:) uehtotw, 3. W, Bom et ux to Houstan 011 Compaxy of
i Tems, m-a m-eu. 1531, recerded in Val, 251, page £8,
b) n;hf-atw, b c.mno:mm&ugmco. dated

- I - Decetber 30. 12, reccried in Val. 48, page T3, mid
(1) Rioht A:n;. 3. C. Bals to Staclatr Frairie 041 o

. duted A;rﬂ 7. 19:.3, Tecorded in Val. 461, page 451, meid

‘1: st “m o .

m Rugat of wy, J. Co Hale to Scuthvestera States ramam
- oo dated April 20, 1543, Tecoréad 1o Vel. 461, yare 27, |
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(k) Deed, United States of America to Owen Davelopment Co, dated
September 26, 1947, recorded in Vol. 376, page 391, sald deed
Tecords -= reservation of certain utility easenents and
facilities; -

(1) Deed, Owen Development Co. to Union Asbestos and Rubber Co.
dated July 23, 1924, filed July 24, 1924 o= reservation of

certain ytility easements and facilitiss;
(n) Deed, dated July 22, 19%4, from Cal-Textile Manufacturing
. Company to Union Asbestos & Mubber Company, which is recorded
in Vol., 773, page 79, of sald deed records,
_together with and ineluding the plant, tanks, and otber facilitiss azd '
apporienances thereto, Tha above desciied rusl estats 4s %0 be comveywd
subject alse to restrictive covemants affecting the property and amy:
discremncies, coullicts or shortages iz area or boundary lines, or ::v
sxcrosckzacts or any owerlapning of inprovenents which a correct movey
vould show, previded, however, that the saze do not affect ths existing _
ioprovamats o Testrict, interfers with or lizdt &n o=y mamner the exizilng er
mt:_:mdmcta.‘.dmmz'or,th prroses for wvhich 4t is pov delng
ased,

| UGICH slall also sell axd fvansfer $o Kol persemal jwoperty ineluding
qﬁmt, mchinery (including idle axd salvaged equijment), vehieles,
:‘-:tu:na, ficnitore and all other items pertaining to UNIGH's business
and operaticns at the Tyler plast, and all of the squiment, machinery
and other properiy pertaising to UNICH's B-T product busizess and opersticss
at UNIQY's Bloomiscten plant'ihich 4s specifically listed in Rider &
attached hareta asd zads & fast beveet, .2'53”@25333*-—; 4RSS

Al of the foregoing real and perscmal property (vberever locatad)
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2. At the cloaing, UNIMH shall convey to K ths real properiy descrided

in moegraph 1 above by deed of genernl warranty cocoveying good and marketabls

titls in fee sizple to maid preamises Iree and clear of all liens axd
sncuzkrances, sxcept as stated iz puragraph 1 above, the titls %o vhick ahall
be insured in K's dame b s TNION's expense in an amexmt of not less than
£60,000 by Stewast Titls Ouaranty Cozpazy. The aforementicoed deed shall
bear the federal and state documentary tax stazps required to be affixed
thereto (the sost of which shall be borme. by UNI®N). At the closing, UNICN
VA1l also deliver possessicn of such premises to KC; and all roel estate tazas,
assessmsnts ?d utility charges, if axy, shall be proruted as of the closing
date, Ip additiom, at ths closing, UNIMH will transler, sei over and deliver
%o K by geosral camveyance and good asd sufficient W11 of sals, in the forse

"as sttached hereto as Ixhibita B & C, all of the F-T product preperty to the

«xtent oot conveysd by the aloresaid general warranty deed, Totho'txﬂ;ar
sl eowesing thes property at Rlocmingten thers will be attached a3 inmventary
esmprising & Lirting of itams 1deatical to that iz Rider & hareto, R vill e
entitlad t0 tals possessiazn ¢f all of the BT product property &t tho elcaing,
UHIN was-ants that, cuptuwh!uhdhpncmlm, it kaz s
good azd moketadle title to all the HeT product property, £rve sxd clear af
all lisas axd sccusbrsnces, WIINY fxrther warsuzts that such deed of cozveywacs
and k1) of sals vill effect tim conveysncs and transfer ¢0 K of a good axd
mrkstabls titls to all of the above describded B.T product property.

3. The closing date for the purchase and sale of the real and personal
Property 10 be conveyed and transferzed hersunder shall be July 2, 1962 and
shall be as of June 30, 1965; end shall take place at & place whirsh mav _I_a:__
lawfully apprppriato for such closing o be designated by mcn. 1 B8 00233;3’?
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4, Promptly after the closing, UNION shall, under the supervision

of FC's designated representatives, have all of the HeT product property
(or suzh of it that KK shall designate to UNIDN) located at the Bloomingten
plant dismantled, packed and shipped at such time and to such place or
places as FC shall specify, st FC's expense and prio:_: to October 1%, 1962,
1f K has made no designation by such date, UNION shall have the right to
dispose of such property as it sees £it for UNICN's own account,

S. In acsordance with the provistons of Article IV below, within a
Teasonably prompt time afiar the closing date hereunder, UNICH shall sell
and FC shall huy UNION's HeT product inventary, wherever located, except
such Taw amosite ubntas f1ber as UNION may Tequest 2o be withheld, pertain= _

ing to UNION's unufacturt and uh of the HeT procuct.

MTICLE III. PAYMENT BY FC TO UNION FOR
REAL PROFERTY, PLANT AMD FACTLITTES
S shall pay UNION on the closing date, July 2, 1562, the sua of
$730,000 by certified or cashier's check, representing the purchase price

ef the HeT product property.

ARTICLE TV, PC'S RURCHASE OF INVENTCRY

1. On June 28, 1962, UNICN will cause, or has uuud,lits plants <o
be shut down for the purpcse of taking a complets physical inventosy of all
Taw matezial, shipping supplies, m:k-in-praéus. factory and operating
supplies, and finished goods, wherever located, then maintained by UNION o
pertaining to its manufacture and sale of the H-T product both at th Tyler

| BB 0023396 |
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and Bloomingten plants. UNICN shall give, or has given, FC tinely motice of

the taking of such physical inventory and ¢ ghall have the right ¢ have

pﬁ'unt, or has had present, st the taking thereof cartified public acsountants
ard other ropr'snntatiws to audit and verify the adequacy and accuracy of
such inventsry. Sald inventories will protptly be, 0r have been, reviewed
and those raw materials (certain amosite asbestos fibexs) which UNIDN desires
to zetain, and those finished goods which in FC'g determination are obsolete
or damaged will be deleted fzom the inventory list and the remaining items
priced cut at the fonu-ing established values. The valuation principle
of lower of aost or sarket shall be used & establish values for raw raterial
ard work-in—process (and only the raw material constituent of -pric-in-procus
will be considered for the purpose of valuing work-im=process). Finished
stock will be valued at the average of Tyler plant cost of productisn for
Kazch, April and May, 1962, It is undersiood that UNION will leave, or shall
kave left, for FC a sufficient supply of raw utc:ia_la o allow production to
procaed at the Tyler plant for at least a four :bnth period urder normal usage,
At or promptly aftar the clasing, UNDN will transfer, set over and deliver ®
FC by goad and sufficient Bill of sale _.u of such inventory. UNIDN warrants
it has 3 good and marketable title to all of such inventozy f2e¢ and clear of
all liens and encumbrances. UNICN further warrants that all such 1mmxtég~y is
in usable and marketable condition. UNION further warzants that such bill of
sale will effect t!;u tzansfer to PC of a good and matketable title ¢o all such
{inventory free and clear of all liens and oncmnbr;mos. FC will be entitled
to take possession of such 1nvgntcry at the closing and in that connection
UXION shall promptly dcnm.;ach inventary to such place as X ghall direct,
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