T2 Lk e SRV S TS W L NG K 30 5 X 0 e A L R i B T ol e e B o v N
R W . s N B Lo T TR 5_:-.-. ., - S . L ", R e

MIRUTES OF THE ARKUAL MEETIRO
OF THE CORMOR BTOCKHOLDERS
Of THZ GLIDDEX COMPANY

Minutes of the Annual Mceting of tha Comon Stockholders of The
Gl1iddan Company, held at the principal office of tha Company, 1396 Union Commerce
Building, Cleveland, Ohio, on Thursday, February 11, 1954 at 10:00 A. M,

The meeting was called to order by Mr. Adrian D. Joyce, Chairmen of
the Board of Directors.

At the request of the Chairman, the Secretary of the Compeny, Mr. Robert
D. Horner, read the Notice of the Meeting and submitted an affidavit to the
effect that (1) on January 11, 195%, an Anmual Report of tns Company, (2) on
Jnnuary 12, 195, & notice of the Annual Neating of the Comaob Btockholders,
proxy statemsnt dated January 2, 1954, end proxy, had been mailed to eack of

 the Comrm Stockholders of record as of the ¢lose of business Junusry 12, 195%.

Upon mtden ey mads snd carried, the Secretary's affifavit, togethar :
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Tne Irspectors made & canvass of the nuxber of Couzson Shares
represented at the Meeting and examined the proxies filed vith the Sccretary
of the Company and & )ist of the holders of Common Stock of the Company of
record at the close of businees Jsnuaryl2, 135k, and reported that thare
weres Dresent in person and by duly appointad proxies, Cosmon Stockholders
of record owning 1,765,092 shares. The Inspsctors further reported that the
total number of shares of the [owsdn 8tock of the Cospany outstanding &t the
close of business January 12, 195k wvas 2,291,330, of which 536 vere held
ki tkz Coapany es Treasury shares and vere not entitled to vove, and that the
holders of & majority amount of ths outstending Cowmon Stock of tha Company
entitled to \wiing privileges vere present at the Neetinmg in persom or by m:qr.
Upon motion duly msde and eurhd, tha report of the Inspectors
vas ordared ansexed to Lhe mimites of the thamtmtthsnot, ot
" vhich was l.eoordmgly dm, tha s Leing maried “hhibit c.
mmmmmzmmmmwmuammu
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properly come beforc the Meeting,
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FPnillips, Willard C. Lighter and Barvey L. Slaughter duly elected Directors of

The 0lidden Corpany tO hold office for the snsuing year and until their succemssors
are slected and qualified.

Tha Chairnan ordsred that tha election repuii os the Inspectors be
annaxed to the minmtes.

The Secretary thereupon sudbaitted the following resolution relative
to the proposed Axendment to the Amendad Articlas of The Glidden Cospany:

RESOLYED, that Article Third of tha Arendsd Articles of the Cospany,
28 haretofore amerded, bo and the saxe is horeby further snerded 80 as to resd:

"THIRD: %the purposss far wvhich it is formed are:

"Mapufacturing, processing, refining, tuying and selling »
paints. and varoisbes and al) other costing campositiows, .
chaaicals, pigmeats, oeval stores, and plutm and au mhd
pro&um and rohtod cundxhs.

o 'ww-:..;, uunlu, p.-ocomlu, buying and uum .
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the Inspectors receive and count the votes which were cast at the Mesting
vhich vas accordingly done. The Inspectors submitted their report certifying
that the holders of 1,754,41k shares of Comveun Stock of the Company had cast
their ballots in favor of approval of the Amendment t0 the Awmanded Articles of
The Glidden Company and that tae kolders of 405 shares of the (omwon Stack
of the Cispany had cast their ballots sgainst approval of the Asepndnent to the
) Amendad Articles of The Glidden Corpany. The (hairzen thereupon declared that
the 3aid resolution, having received the affirmative vote of holders of the
mJjority of the Comwon Stock interest im the Corpeany, was duly zdopted according
The Cheiraen nw that the results of the Company's operstions |
during the firnt Lev nontha of tht m aisc&! yexr vare emm@u M t.hat
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vholly ovned Canadian subsidiary, and (&) whether or not all Divisions of the
Coupany vere "in tbs black.” Tha Chairman steted that the Company would pot
disclose information vith respect to edvertising expendituras for coapetitive
reasons. He said that the Cowpany had an exployse suggestion system, and that
as of October 31, 1953 it had 6218 erployees and 18,726 shareholders. .nforma-
tion concerning The "li::.'.an Company, Limited's nev Canadian buildings was not
mede aveiladble for the resson that the cost of thete buildings wes considered
a couridentisl matter which the Chairxan 4id not desire to discloss to eom-
patitors or to ths pudblic at this time. ALl Divisions of the Company, he statad,
vere pox "in the bluck.”

The Sscretary resd a nunber of lstters received frow sharsholders
complimnting the Cospeny upon its Annuel Report and comaendatory as to its
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EXHIBIT "A"
AFPIDAYIT OF MAILIRG NOTICES

STATE OF IO )
, ; s8¢
COURTY OF CUYABOGA

ROBERT D, BORKER, being duly sworn, deposes and says that he
is Secretary of The Gliddan Coxpany, & corporstion of the State of
(hio; that he caused t0 be mailed in a securely sexled envelope,
postage prepaid, to each bolder of Common Btock of the Oowpany of record
as of tho cloee of busizcs: on January 12, 1954, at hie m;. lhovn wpon
mw:umm» (1) on Jumuxcy 11, wsh,umnupmxm o
M& (e)oaamwym, 1953, um&luotthtmmlmtmnrtu . T
Common atocmmn, proxy statemut dated Jamary 12, 195!», ug pm;y, TR
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EXSIBIT "B"

CERTIPLCATE OF SECRETARY

or
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EXRATBIT "C*

Inspsctors! Certificate re BStock Represented at
Annual Moeting of Stockholders of The Glidden Company
Leld on Pebruary 11, 195k

Ve, the undersigned, Inspectors at the Anmul Meetinsz of tha stock-

holders of The Olidden Coupany held on Pedruary 11, 195k, having taksn & record

of all bolders of Oommon Stock of said Company present in persos at said pesting,

and having exsnined all proxies vhich had been filed with the Secrstary of the

Compeny, and baving examin:d a list of the boiders of the Cammon Btock of tht
ooupa.ny of record st tho close of business January 12, 1954, duly eerti.findby
the m'o Transfer Agent, axd baving oxz_..nod the statenent of e wmtn-y
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Present in Persdut

Rone

Present by Proxy:
Narma Of Persom OF Persons Fumber of Shares Repre-
g Proxiss sented by Proxiss Beld
Mrian D. Joyce
R oow

.

mpiber of whares yresent in
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iR _OLIDDKR COMPANY

EALIOT

ON_RESOLUTION ZDTABLISHING

THE MUIBFR OF DIRECTORS

We, tha undersigned, hereby vote the Common Btock of The Ulidden
Company for vhich we 1014 proxies of stockholders entitled to vote at the
Annual Neeting of the stockholdars of said Coxpany held on Fewwuary 11, 195k,
as follows, to-wit:
1,7%7,558 sheres are voted IN FAVOR (F azd
11,957 shores eve votod ACATKIT
the nAoption ot the resolution cetu:ul tt uid :bockboldsrt' uetins tn;t
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INSPECTORS' REPORYT WITH RESPECT TO BALLOT
UPON RESOUMTION ESTABLISHING TRE BUMBXR OF DIRE(TORS

We, ths undersigned, Inspectors appoiuted to act as such at the
Annual Meeting of the estockholdsrs of The Glidden Conpany held on Fetruary 11,
195%, do hereby certify that wo received and counted the ballots cast by
tha giockholdars present or represented at such meeting upon the adoption
or rejection of a resolution that the Board of Directors of The Gliddea
Cunpeny consist of twelve wmusbers, and that the nusder of voles cast
respectively for and sgainst said rezolution is as followa, namsly:
The votes of 1,787,555 shares of Common Stock were cost in favor
of the adoption of said resclution.
- The votes of 11,357 shares of Comman Stock were cest against tbo
Mtim af [ 11 ruohtm
ﬁc ¢o mm ocrtify M um ruo}uuon hn hocn My t.dqcatcd
by m muuun m ot m namm of & majority of toe outnh.muag m‘
: Stook of e g1iddan Ookpazy, .nuu.a to vote o6 satd resclutton, Y
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BALIOT

[ itroity

FOR DIRECTORS OF THE CLIDDEN COMPANY

AT AXCUAL MITIRG OF STOCKEOLDERS HELD ¥FEBRUARY 11, 1954

We, ths undarsigned, bersby vote all of the shares of the
Common 8tock of The Glidden Company for which we hold proxies of holders
of record of said Comuwom Stock, entitled to vote on the election of
Directors at the annual meeting of the stockholders of said Compavy beld

on February 11, 195k, for the slection of the following named persous as
Directors of said Covpsay, t0 wit:

AMrixn D. Joyce 4
Insgat P Joyce ‘ . ,
). E. Bprague : : oo -
Jonr A. Pyters -~ . . R '
John Poath . K
Alexaniar b.m P _
- Johs He Veeks - ! o o
. T Kert D, Borner . - ‘
. - : ¥illisw G. Prilitps
: V{lrd C. Lighter
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Inspectors' Certificate with respect to Vote on the
Flection of Directors at Anmuml Veeting of Stockholdsrs
of The Glidden Comnany hald on February 11, 193%

The undarsigned, Inspsctors at the annual meeting of the stock-
bolders of The Glidden Company Lisld on Fedruary 11, 195k, hereby certify
D that ai sail mesting ve conducted s vote by ballot upon the elsction of
twelve (12) Directors of said Company, &nd that the result of said vote
vas as follows:

2 . shares ¢f ths comon stock of the Comgpany
Yure YW or sach of the following namod twelve (1)
nominess t ‘ .

mun b/ Joyes
DJL&-% P! Jw
Bpregud

. _ Jc”m!-lhoh SRR I
e Hil}m 8. Philltpu

T Hillard C. dghter .
Lu‘wy t-. mm@m
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THE GLIDDEN COMPANY

BALLOT
OX RESOLUTION APPROVING

AVERDMERT 70 THR AMENDED ARTICILS OF THE GLIDDEM COMPANY

We, the undsrsignad, heredby vote the Coemon Stock of The Glidden
Coopany for vhich we hold proxies of stockholdsrs entitled to vote at ths
Asonus) Meeting of the stockholders of said Coupany beld on Yebruary 11, 1954,
as follewvs, to-wite

1,75k, M1 shares are voted IN FAVOR OF and

WA05 - abares are voted AGATROY
the aaoption ot‘ the resolution offered at suid stockbolders' mstmg nhtiw
uthammlotm“t to tha mmm.- of!heetiéioam




IXSPECT0RS' REPOR? WITH RESPECY TO BALIOT
UPON RRBOLUTION RELATIVE TO APPROVAL (¥
AFZRDMERD 70 THE AMENUED ARTICLR3 (F
THE GLIDDEN OOMPANY

Ws, the undersigned, Inspectors appointed to act as such at the
Annusl Mesting of the stockbolders of The Glidden Compaty held on Februsry 11,
1954, 40 bhareby certify that we received and counted the ballots cast by
the stocknolders pressnt or represented at such mseting upoa the adoption
or rejection of & rcaélvxion to umon Amandment 10 tha Amended Articiss
of The nudd-n Owny, mﬂ thp.t ﬂn m ot wtes cast rupoctiuly for
and ;sﬂnt usn mol&tion u s tmm, mlyx
!bo W’oﬂ,'ﬁh blk" Mes ef M uock were wt in turor




