JOUNS=HMANVILLE CORPORATION

.

I, POBERT A. DBOARDNAN, HEREBY CERTIFY that I am an

Assiistant Searctary ol JOHNS-MANVILLE CORPORATION and that

attached hercto are truce and correct excerpts from minutes

of peard of Lircectors mectings duly held o.n/.“\priil 24, 19232 .
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e

dune 26, 1933, January 15, 1969 and Mpril 15, 1970 at which

(o were present and actin Huouc houL
J

I FURTHER CERTLEFY that the attached excerpts hawe

-t Leeen roescinded or wmodified. : :
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4

IN WITHESS WHEREOF, I have hercunto subscribed
name and affized the corporate scal of said JOHNS-MALYILLE
ry..-

/' P

CORPORATION. this /4 -~ day of September, 1978.
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A MEETING OF THE BOARD OF DIRECTORS OF JOHNS-MARVILLE
CORPORATION was held at the offices of the Corporation,-No. 292
Kadison Avenue, New York, .N. Y.-on Monday, the 24th day of April,
1933 at 4:30 P. l. .

The following Directors were'preseht:

Messrs. Walter H. Aldridge
Lewis H. Brown

"H. E. Manville o

". R. Seigle : SR

'Clarence K. Woolley. '

“Mr. W. R. Seigle, Chalrman of. the Board, acted as
Chalrnan of the meeting and presided thercat and, in the absence
" of the Secretary of the Corporation Mr. Lewis 0. Blohn acted as '
Secretary of the meetinb and kept the minutes thereof. g l

a

The Pre51dent advised’ the meeting that Messrs. Hobart
‘& ¥inard of Newark had been approached by the attorney for the
plaintiffs in the eleven pending “asbestosls" cases with an ‘
offer to settle all the cases upon a much lover basis than had
. ever been previously discussed. ‘He further stated that our
general counsel, Messrs. Davis Polk Wardwell Gardiner & Reed, i
85 well as hessrg- Hobart & Minard had recommended- that we eettle
for approximately $30,000 provided written assurance were obtained
Trom the attorney for the various plaintiffs that he.would not

directly or indirectly partlcipate in the brlnvlng of nevw actions
against the Corporation. '

After deCUSqlon, on motion, duly mide and Secondcd
the follonlng resolution was. unanlmously adopted.

: RLSOLVLD that the President of the Corporatlon be,
. ~and he hercby is, authorized and empowered
to enter into negotiations for the settle-
‘ment -of all the eleven ashbestosis actions .
- ‘that have been brouzht against the Corpora-
.- . . tilon by former cwmployees and which are now:
. pending in the Federal. District Court of
~ Rew-Jersey and, in hils discretion, to scttle
all said cases, provided the President shall,
after further investigation, be of the :
opinlon that such settlement is for the best
intelest of the Corporatilon.
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ﬂay of Junc, 1933 at 4:20 P. .
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A BEXTING OF THE BOARU OF DIRECTORS OF JOHNS-— HANVILLL CORPORAIIOH

.wnﬂ helc at the office of Mr. B, E. unnvllle, one of the Directora of the

Corporation, st No. 292 Madison Avennc, Hew York, N. Y., on Mondoy, Lhe 26th

. The followinu Dirnctors rere prv%ant

Messrs, Wielter H. Aldridge

. ;ﬁ : : " Lewls H. Brown }

: o : ) H. E. Manvillo -

% o e T . W. R. Seigle :

i . - .. George Yhitrey ) - AN
S } SR Clafeoce 4. “oolley. el e

. ‘. . o T 4 - <ot o ",

Mr. W. R. ocigle, Chalrman of the BOUld actcd as Chalrman of Ulo

mcetlng and presided thereat apnd Mr. E. M. Voorhees, Secretary of the
Corporation, acted as Secretary of the meeting and kept the mlnutcs thcreof

- -

-

. The Presicent advised the meeting that, upon the sdvice and . re-
comaendation of Messrs. Hobart & Minard (trial sttorneys) and of Hr.
Fardwell {(general counsel for the CorporatLon) nnd pursusnt Lo the asulhority
granted him at the Aprll meeting of ithe Board of Directors, he had arranged
a settlement of the eleven asbestosis cases pending in the New Jersey court.
This settlcaent called for" the paymcnt of the total mum of §35 ,000. Howover,
only £10,000 was’ to be paid at the present time and. the remnininy $25,000 .:

. would not be pald until July 31, 19%4. .Pending the final pavncnt, all of. '

.the cnses were to be retained on the calenoar of the court and ad
Immthwtothm.\ Tt o.ujomﬂw
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oL * ° ‘ . "-.' -v'l -



[ERSES> Y~ S FERY L W

A REGULAR MEETING OF TIE BOARD OF DIRECTORS OF JOHHNS-
MANVILLE CORPORATION was held in the offices of the Corporation-
on the 11th floor at No. 22 East 40th Street, New York City, on

Wednesday, the 17th day of January, 1968, at 9:00 in the fore-
noon.

- The following Directors were present, constituting the-
entire Board of Directors: - i

Henry C. Alexander -
C. B. Burnett

Edgar G. Burton

¥. E. Dutcher
A. R. Fisher .

Joseph A. Grazier

K. V. Lindell

George P. MacNichol, Jr.

F. lI. May, Jr. :
William F. May A -
. : ‘John P. Schroeder '
R “A. C. Smith

. William C. Stolk

Thomnas E. Sunderland

[

" C. B. Burnett, President of the Corporation, acted as
Chairman of the meeting and presided thereat and Herbert Morton
Ball, Secretary of the Corporation, acted as. Secretary of the
meeting and kept the minutes thereof. '

The Secretary distributed to the meeting copies of a
‘report "Asbestos and llealth". The President noted that copics
of material previously given the Directors in 1966 had been sent
to new Board members. William F. May and John P. Schroeder. The
report’toAthe.Board.was_ior,informaﬁion purposes only.



. veestat seeeaed Livg OF llll; 14()}\1(1) OF DIRECTORS OF JOHNS-

'MANV]ILL LUuPUKAllUN was held in the offices of the Corporation
“ gn‘the 1lth floor at No. 22 East 40th Street, New York Cily, on
Wédnesday, the 15th day of January, 1869, at 9:00 in the fore-
noon. _ .

L

The following Directors were present, constituting a

quorum: _

C. B. Burnett

F. E. Dutcher _

Joseph A. Grazierxr - . :

K. V. Lindell . -

~George P, MacNichol, Jr.

F. H. May, Jdr. -

"'William F. May

John P. Schroeder
- A. C. Smith : ' T
L William C. Stolk ‘

-

C. B. Burnett, President of the Corporation, acted as
Chairman of the meeting and presided thereat and Herbert Morton
Ball, Secretary of the Corporation, acted as Secretary of the
meetlng and kept the minutes thereof

3

The Board was informed'by the President's Report that
at the January 17, 1968 meeting a report had been presented,

piving the status of the asbestos/health situation. Tor informa-
tion purposes, an updatcd report (blue folder) reflccting develop-
ments since that time was included in the agenda VLook and also had

been sent to the Directors in advance of thce meeting.

g Va4 1<—/‘)/',>"
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‘per cubic centimeter.”

‘compliance more difficult.

_to .the.potential cost

, A REGULAR LMEETIRG OF ['tie BOARD OF DIRECTORS Or JOUNS-
WAKVILLE CORPORATION was held in the offices of the Corporation
on the 4th floor at No. 22 East 40th Street, New York City, on

Wednesday, the 15th day of April, 1970, at 9;00 in the forenoon.
The following

Directors were present constituting a
quorum: . e . _ :

C. B. Burnett .
George C. Dillon -
Iobert 1.. Geddes

- Joseph A. Grazier
K. V. Lindell

. George P. MacNichol, Jr.
F. . nay, Jr.
William F. May
George B. Munroe
John P. Schroeder ~
A. C. Smith ’

. William C. Stolk

$a

i

C. B. Burnett, Pre51dent of the Corporation, acted as
Chairman of the meeting and presided thereat and Herbert Morton
Ball, Secretary of the Corporation, acted as Secretary of the
meeting and kept the minutes thereof.

The Chairman reminded the meeting that at the Board mect- ~
ing on January 15, 1969 a report had been presented giving the statug
of the asbestos/health situation. The fourth such report to the

oard was sent to the members :in advance of the meetiniz. . The Chair-
man polnted out to the Board that the Threshold Limit Value, or
standard of allowanble dust in asbestos mining, milling and manu-—
facturing operations in the United States, was revised in 1968 from
5 million particles per cubic foot of air to 2 million particles

per cubic foot, -or 12 fibers (over 5 microns in lenght) per cubic
centimeter. Ue stated that it.appearcd highly- likely that the
standard would be reduced even further in 1970 to 5 fibers pexr 7.
cubic centimeter. Dr. Irving Selikofl was

_ recommending 2 fibers
-.There was also the possibility that the

definition of what ‘is a {fiber would be redefined which would make

lle also noted that all asbestos fiberx

baps shipped in the United States and Canada now carricd a caution

label urging careful handling of the fiber to avoid unnccessary

exposuro to ashestos dust. The addition of caution labels to

-overseas shipments had aroused customer opposition and had not been

accomplished so farx,.

-

He also noted for the Board that J-\ was presently defend-<

ing a number of law sults rolating to ashestos/heallth. In addition
, any one of these suits might trlyger publicity

-

%
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. about asbestos/healtih related hazards. lHe explained. to the Board
that strong sampling in New York had not shown any hazard to the
general public but that further sawmpling would be secured in the -
United States and at plant locations in an cffort to determine that
there was no threat to the gemeral public. MNr. Burpett further
commented on the tests that had revealed the infinitesimal fiber o
concentration in municipal water samples and commented on the {
Transite pipe test loop experiments belng run at Research Center, i
e further commented on the beer contamination studies also being i
conducted at the Research Center. The Chairman invited the Board's i
attention to pages 1 and 2 of Appendix B of the Report and tommented ‘
on the potential liability of Workmen's Compensation claims, most |
of which had resulted from cxtensive mass filings at the Manville h

Plant, and an increase of Workmen's Compensation'statutory benefits
in most of the states in which J-M operated.



A UEETING OF THE EXECUTIVE COMMITTEE OF THE BOARD
OF DIRECTORS OF JOINS-MANVILLE CORPORATION was held at
No. 23 Wall Street, New York, N. Y. on June 11, 1931 at
3:00 pP. U, -

The following members of the Executive Committec
sere present: : e ‘

Mr.
Hr.

Francis D. Bartow
Lewis H. Brovn
.

E. Manville -
¥i. R. Seigle,
George Whitney.

. N Mr.
Mr.

Mr. H. E. Manville, Chairman of the Executive
Committee, was Chairman .of the meeting and Mr. Lewis Ii.
Brown, President, acted as Secretary of the meeting in the

absence of Mr. E. M. Voorhees, Secretary of the Corporation. ~

-The President referred to the case of Mr. J. C.
Younglove, who has been with the Company since 1903, and for
a number of years in the Railroad and Government Department
of the Western Division, and explained the difficulties that
have gxisted with Mr. Younglove for five years, including
that vwhich arose in 1928. The President stated that in 1920
Mr. Younylove was given additiondl -commercial accounts to
handle so as to afford him an opportunity to justify his
salary; that this plan has not been successful and that the
officers of the Corporation, upon the written recommendation
of the Vice-President in charge of the Railroad and Govern-
ment Section of Johns-lianville Sales Corporation and of the
President of Johns-lianville Sales Corporation, have decided
to relecase Mr. Younglove, paying him a termination salary of

four months beginning July 1, 1931 and ending October 31, 190Z1.

Upon wotion duly made, scconded and unanimously carried, the
action of the officers of the Corporation in the case of Mr.
Younglove was approved and confirmed.

Statements were submitted to the meeting covering
sales, net profits, cash position-and the current building
situvation. The President announced the appointment of a
¥anager of the Research Department of the Corporation at
Fanville, New Jersey, and discussed the June sales trend,
the sales contest for the summer months, method of paying
sulesmen, the item of "Factory Variation in the earnings
statement, and the trial of the pending so-called asbestosis
case. :
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RESOLVED that Johns-Manville Corporation be, and it
hereby 1s, authorized to guarantee to HYorgan, Grenfell
and Company, London, England, thelr heirs, executors,
administrators und assigns the punctual payment:

(a) At maturity, of each ang all bills due in not
more than ninety days drawn by the firm of
A. Thomas.& Company, Inc. and/or Louis Pelot,
Paris, France on the corporation kmown as Celite
Products Corporation or any successor corporation
thereto (provided all of the stock of said successor
corporation shall be owned either directly or -
indirectly by Johns-Manville Corporation) without:
recourse on said A. Thomas & Company, Inc. and/or -
Louls Pelot respectively and discounted for said
A. Thomas & Company, Inc. and/or Louis Pelot

" respectively by sald Morgan, Grenfell and Company,

provided, however, that the liability of Johns-
Manville -Corporation under said guarantees shall
in no event exceed at any one time the aggregate
principal sum of 8,000 pounds Sterling or the
equivalent thereof, in lawful money of the United
States of America Ilrrespective of the currency
in which the obligations hereby authorized to
be guaranteed are payable; :

(b) At maturity, of each and all bills due in not more
than ninety davs drawn by the corporation known as
Ceclite Products Corporation or by its successor
corporation as aforesaid on any customer of said
Celite Products Corporatlon and/or its successor
.corporation as aforesaid, without recourse on said
Celite Products Corporation or its successor cor-
"poratlion as aforesaid and discounted for such

-~
<

Al
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e
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.

R - cuztomer or customers by said Morgen, Grenfell and
S Company, provided, however, that the liability of
s Johns-Manville Corporation under said guarantces
i§Q” shall in no cvent exceed at any one time the

s

v aggregate principal sum of 5,000 pounds Sterling
) or the equivalent thereof, in lawful moncy of the
"United States of America irrespective of the
currency in which the obligations hereby authorized

<
i
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.%§4 to be guaranteed.are payable; and it was

A FURTHER RESOLVED that the President and/or the Secretary

t@é _and/or Treasurer of Johns-Manville Corporation be, and

S 3 efther of them hereby is, authorized and empowered to
P execute a form of guarantee or guarantees contalning the
.nt. N
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provisions set forth in any or "all of the foregoing
resolutions and sucin other provisions as in thelr Judg-
ment may be deemed necessary or advisable; and it was

FURTHER RESOLVED that the resolutions adopted at a
meeting of the Board of Directors of Johns-Manville
Corporation held on-September 16, 1929 authorizinz said
Corporation to make to said Morgan & Cile. guarantees of
an approximitely similar character as that herein author—
Ired witn reference to the vayment of taxes in the Re-

public of France be, and they hereby are, in all reopecLs
rescinded. .

Upon motioa duly mhde, seconded and unanimouslj
carried it was

RLOOLVLD that J01ns—Janv111@ Corporation open an account
with the First Natlonal Bank in Minneapolis, Minneapolis,
Minnesota known as the "TREASURER'S ACCOUNT" and that all
checks, drafts, notes, acceptances, bills of exchange and
orders for the payment of money drawn upon said account
shall be signed by the General Auditor, Assistant General
Auéitor or Chiefl Accountant, and in each case shall be
countersipgned by any one of the followling officers: The
President, any Vice-Presldent, the Treasurer, any Assistant

Tzeagurer, the Secretary or any Assi tant Secretary; and
i1t was further

RESOLVED that the Treasurer or any Assistant Treasurer be,

and any one of them hereby 15, authorized to notifj sald
Bank as to the adoption of said resolution..

A cash statement and forecast were presented by the
Treasurer together with a report on orders, sales and shipments
for the first few weeks of Tebruary, that is, to February 17th.
Various other matters were discussed. Vihcreupon, on motlon duly
made, seconded and unanimously carried, the meeting adjourned.
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. The President ﬂdvlsed Lhe meaetlng lhat heunr'l llobart -
= Winavd of UHewarle had bheen approached by Lhe atlorney Tfor the
p‘:lnLilfu in Lthe cleven pending "asheslosls™ cases willt an
offer Lo sellle all Lhe cases upon o mich lower basis Lhan had
ever bLeen previously discussed. He lurther steled that our
peneral counsel, Messrs. Davis Poll Vardwell Gordiner & Reed,
an oviell as Mesasrs. Hobart & Minavd had recommended that we settle
for approxlmately £50,000 provided writlew ossurance were oblained
from the attorncy for the various plainliffs thal he would net
directly or dindirectly varticlpate in the bringing of new actions
. avainst the Corporation.- :
J T . After diccussion, on molion, duly mide imd seconded,
“ tne following resolubion was unanimously adopled:
RESOLVED that Lhe President of Lthe Corporolion be,
and he hoereby is, aubhorized and ompowered
to entoer into negobinlious for the settle-
© ment of 2l)l the eleveu asbheslosic acltions
that have been brouzhh against the Cornora-
tlon by Cormer cmployecs .éud which ave now
pending in the Federnl District Court of
New Jersey and, in his discretlon, Lo seltble
all said cases, provided the Uresident shall, :
after further investlgallon, bLe of the
opinlan thal such settlement is for the best
dnterests of the Corporation. .
. There beinzg no further business to come before the

menting, it waa, ont moltion, duly made and scconded, unonimously

ad journcd.
A2
7/-&/1" {7
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LOVERETUIG OF JHE BOARD OF DIRRCTORS OF JOUNS-MANVILLE
CORPORATION was held al Lhe ofFlees of Lhe Corporalion, Na, nan
MadLson Avenne, New York, Do Y. on Monday, Lhe 2400 day of Aprll,
10755 at 4:50 P . | |

. The followim; Dircclors were present:
Megsrs. Waller I, Aldridge ' Lo
" Lewis H. DPrown
. K. Manville
V. . Velicle
Clareuce M. Voolley.

.

. S Mr. Vo Re Seirgle, Chaivman of the Board, neled an
Chajirman ol the mweebing and presjded thereal and, In Lhe abience
ol Lhe Secretary of lhe Corporatlon Mr. Lewls H. Brown acted as.
Secretary of the meeting and kept Lthe minutes LhercoC.

A Kk 1nollce of "the meeting and affidavit of mailing of
the same to all the Directors of the Corporation vias presented

Cand on motlon, duly made, ccconded and wnnnlmously carvied, satd

|

notice and affidavit were ordered filed wilh Lhe minutes of the
meeling. .

The minubes of the mecling of Lhe Noaad of Direelopes
held on March 27, 1954 weve resd o the weelding and oo molion,
duly made, ccconded and unanimously cavrloed, werce ratifled and
avproved as recorded. '

. Reporta were submlbbod Lo Lhe meeling coveuving cash
position and cash forecast, major projects, Lhe corning sltatement
Tor Lhe Tivst quarter ond Lhe resulls of operalions durlng the
month of April to the latest dale figures were avollable.




A CHETEIG QF TG BOARD OF DLeisioies oF Jomis.anvinLg cose
v Lt oL fhe o Piee of Weo “. 1. M'H\‘lil'", 'm:: Y A | TP Birentnen o
Corporation, al oo 207 bdi non Avernsie, N York, 1 Yo, on Wonday, |
day of June, 1935 2t 4:20 P'. il

The followipny Diractors: vwiere presents

by ed
B

essra; dalter Ho Aldridge -
Lewis 1. Prown '
Ho Fo Wanville
- Vi. R. Seixle . ‘
Goorpe VWhitnay .
Clrrence M. Vionlley,

. Me. Mo RO Seigle, Chairaon of Lhe Bomid, acled 2 Chajrman of
neeling and presided thereat and lr. E. M. Voorhees, Sccerelary of Lhe
Corporation, acled as Secretary of Lhe wecebing nnd kept Lhe minutes Lhev

The notice of the neeling end affidnvit of mniling of the same
to 11l of the Directnrs of the Corporation were piracnled;, nnd on motlon,
duly made, seconded and uvpanimously carvicd, said nolice and afidavil, wes
ordered iled with the minutes of the meetirx.  The Seerclary pointed out
that thoe notice referrad to in the afficdavil indicated thnel the meeting
veonld be held abt Lhe 22 Bast 40th Steeeh offices of the Corporation mk
theto all of Lhe Pirectors had been porsonally aduised by Lelephone of Lhe
change in the place for the holding of Lhe meebing.

. The minnbes of Lthe meceling of the Rowrd of DivecLors held on Lhe
TAN day of April, 050G vere rend o bhe neelivg and on wmlion, dnly e,
seconted and unanimously carried, were vatificd and approved ns recordad.

The Presicent adsiced th. meoling Lhat, upsan Lie advice and re-
comaerdation of Messrs. iHobart & Minard (Lrizh altorners) and of Hr.
Yinrdaell (general counsel for the Corporstion) and pursuvsnt Lo bhe suthority
eranted hin at the April meeting of the Board of Divestors, he had arrarged
ncebtlocent of the eleoven nzbestosis easen pendingg in the |
Tuis.selblenent called for the paymenl of the Lobtal sua of 555,000, Howover,
enly 510,000 was to bz paid ab the present Lime and Lhe reanining £05,000
woulé not te pald until July 31, 1954, FPenling Lhe finad payuent, all of
e cawes were o be retained .on the ealendar of the court and ndjourned
from Lime to Lime.
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A REGULAIL MEFTING OF THE BOARD OF DIRECTORLG OF JOHNS -

MANVILLE CORPORATION was hald In Lhe offices ol the Corporalion
on the 11Lh Floor at Ho, 22 East 40Lh Streel, Hew York Clty, on
seduesday, the 17th day ol January, 1968, at 9:00 in the fore-
noon, : . : .

- The following Dircctors were present, consliluting Lho
entire Board of Dircctlors: '

' llenity C. Alexander
C. B. Burncll
Edgar G. Burton
F. E. Dutcher
A. R. Fisher
Joseph A. Grazier
K. V. Lindecll
George P. MacNichol, Jr.
F. H. May, Jr.
William F. Nay
. . John P. Schroeder
. T A. C. Smith
' ' William C. Slolk
“Thomas E. Sunderland

C. B. Burnctt, President of the Corporation, acled as
Chairman of Lhe meeting and presided Cherveal and Herbert Morlon
Ball, Scceretary of the Corporation, acled as Sceretary ol the
meeting and kept the minutes thercolfl.

A nolice of Lhe meeling and alfidavil of mailing the
same to a1l the Directors of. the Corporalion woere presentled Lo
the meeting and, on molion, duly wmade, scconded, and unanimously
carried, were ovdered filed willi the minutes of Lhe meeling.

The menmbers of the Board of Dircclors had been furnished
in advance ol the meeting with most of the materianl which would be
of value. in ailding their consideration of the malters appearing in
the agenda book. . ' '

(>



The report alsno conbained, (o The information of the
Roard, a briel sumeary of Lhe following major capilal expendilures
(over $500,000 cach) that wounld be presented to the Boavd for con-
sideration in 1968:  Expansion of Milling Facililies at Jeflrey
Mine - $7,500 000; Fvtacililies to Increase Copaeily ol Fibev Glass

Texliles al Wateyville Plant - $2,2050 000, Yacililics for the

Production of Fiber Glass Insulation Produced by Lhe Rolary Proces:
at PPenbryn Plant <~ $4,000,000; Increasie Produclion-of Filter Aids
at Wissembourg, France - $750,000,; Environmental Control -
$1,700,000, ' A : '




\

A
4§

I
(S

1

: e
A HIGULATRR MEETING OF THE BOARD OF DIRFCTORS OF LJOHL.
MAHVILLE CORPORATION was held in the offices of the Corporatld
an thee THEh ftloor atl He, 22 Fasth 40Lh Gireel, New York Clity,
Vednesday, Lhe 160h day of January, 1969, al 9:00 in the fore-
noon, : . T L
The following Directors were presenl, constilating a
quorum: - :
C. B, Burnettl
. B. Dulchor ’ -
Joseph A. Grazier
K. V. Lindell
George P. MaclNichol, Jr.
I, H. May, Jr.,
, William F. May
) ' John P. Schroeder
' “A. C. Smith
William C. Slolk.

-

C. B. Burnett, Presidentl of Lhe Corporation, acted as
Chairman of the mceting and presided therveal and Herbert Morton
Ball, Scerotary of the Corporation, acted as Sccercetary of the
meeting and kept ithe minutes thercof.

A notlce of the meeting and alfffdavit of mailing the
same Lo all Lhe Directors of Lhe Corporation wove presented o
the meeting and, on molion, duly made, scconded, and unanimously
carricd, were ordered [iled with the minules of the meeling.

The members of the Board of Direclors had been furnishec
in advance of the meelting with mosl of the material which would be
of value in adding their consideration of Lhe malters appearing in

the arenda hook.




