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Cleveland, Ohic,
Bovenber 18, 1952,

Re O %n & Co.
Clevsland, Onio.

Atention My, Ross.
Dear My, Rossi~ .

This 12 to motify you that we would like to changs our systea
of ratings for The Sherwin-Eilliams Co. and its alllied companises.

+ As to The Sherwin-Williams Co., it wlll be unnecessary here-
after to shav a rating for any of its branches, warshouses or stores, It
will be sufficient if the pareat compawy appears in the rating book wnder '
013791.ﬂlﬂ. Chio.

This applies slsoc to The Shersin-Billtans Co,, Boaton. lggs.
The Sherwin-Ftlliams Co. of California
The Servin-Fillians Co, of Osorgla
The Shervin-Filliams Co. of Oregon, amd
The Shervin-Fllians Co, of Texas,
which osn all be eliminated frem the ratimg dook.

Yo are delivering te you herewith a balance sheetl of the Acme

¥hite Lead & Coler Forks, Detroit, Mieh., The Nartin-Semour Co., Chieago, Ill.,
and Lowe Braos. Co., Dayton, hiio, ss of Mgust 81, 1022. IZach of these state-

mentyg; no deudt, entitlss that eompasy to the best rating both ss to capital
and eredit. Ths companies should be 1listed as at Detrolt, Chicago and Duyton,
Tespsctively.

is you stited to =», you have already been advised thet Ths Sherwin-
Williaxs Co. st no time assustt any responsidility for sny obligations of Joba
Lucas & Co., Inc., ss thig company is 2ot entirely owned by The Sherwin-Williams

Co., 1ts interest bveing restricted to the holding of its Common Btock,

In acoordance with our conversailon ms mow wish to cancel the

resolution that we furanlahed you in October, 1928, according to whieh resolution
The Sherwin-Willisms Co, gave R. G, Dun & Co.. for their records, assurance that

The Sherxin-Tillisss Co, was responsibdle for all dedts and contrsct of the ton~

panies sbove unt.tomd, ritb h the exoeption of Jobn Luces & Co., Inc,

W11 you noeorﬁingly pleane acknowledgs receipt of this letter bty

returning to us with jour signature the encfosed duplicats copy?
. Yours very truly,

TRICt, A
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Cleveland, Ohio.
Rovenmber 15, 19212,

R. G. Dun & ‘:‘00
Clevelsand, Ohlo.

Attention ¥r. Rosas.
Desr Y¥r. Rossi-

This is to notify you that we would like to change our system
of ratincs for The Sherwin-Williams Co, and its allled companies.

As to The SherwlreWilliama Co,, 1t vill be unnecassary hLere-
after t0 show & rating for any of its branches, warehouses or stores. It
will be sufficlent if the parent company spreers in the rating book under
Claveland, Ohio.

This applies also to The Sherwin-Fillfame Co., Boston, Zess.
The Shervip-¥illians Co, of California
The Shervin-Killiams Co. of Georgls
The Sherwin-¥illlans Co. of Oregon, amd
A The Sherwip-¥illiaas Co. of Texas,
which can sll be eliminated from the rating book.

He ars delivering to you herewith 2 balance sheet of the Acme
Fhite Lead & Color Forks, Detroit, Mich., The Martin-Semour Co., Chicago, Ill.,
spd Lowe Bros. Co., Dayton, Onlo, as of August 51, 1952, Each of these state=
ments, no doubt, entitles that company to the best rating both am to capltal
and credit. The companies should be listed ap at Detroit, Chicago and Deyton,
resrectively,

As you etited to ze, you heve already been adviged that The Sherwine
Filliazs Co, et no time assumed any responsitility for any obligations of John
Lucas & Co., Inc. as this company is not entirely owned Yy The Sherwnin-¥illiams
Co., 1ts interest being restricted to the holding of its Commen Stock.

In accordance with our conversation we mox wish tc cancel the
resolution that we furnished you in October, 1328, according to which resolution
The Sherwin-Willizas Co, gave R. G, Dun & Co. for their records, assurance that
The Sher*in-¥illiaas Co. was responsible for 21l dedts and contract of the com-
panies abave menticned, with the exception of John Lucas & Co., Inec.

P11l you accordingly please acknowledge receipt of this letter by
returning 0 us with ;our signature the enclosed duplicate copy?

Yours vary truly,
THE SuERWIB-BILLIAMS CO.
0007-SWP-034443

LHSsA Trangurer,
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BALANCE SHEET

ACME SHITE LEAD & COLOR #CHES

AND SUBSIDIARIES

August 51, 1352,

ASSETR

Cash on hand and 1in banks

Accounts Receivabls, Less Reserves
Eotes Recelvable

3-8 Co. Treasury Ascount

Detrott #hite Lead Works hccount

Inventories

Plant, Factory & %arehovsss - Dapreclated
Inveatuents

Daferred Charges

Other issets

LIASILITIES

Accounts Payable
Accrued Liabilitles
Reeserves

Capital 3tock
Surplus

155,939.42
782,258.84
24,515.45
4,400,784.44
643,184.79
1,458,208, 3¢
2,527,945.52
98,285,98
74,330.75

59,685.80 ;o!.gg,sag.z;

$8,587.87
28,141.12

68,091.20
100,000, 00

8,929,144.52 0,163

0007-SWP-034444

0007

Nz24245.01

-SWP-000110282



BALANCE SHE®Y
THE ¥ARTIN-SENOUR COMPANY
August 51, 1932,

A3SEIR
Cash onhasd amd in banks 56,889.11
Aocounts Receivabdle $82,6047.14
Kotes Receivaltle 19,296.%0
Sherxin-¥illiams Co. Account 47§,771.38
Inventorles 421,285.80
Plant Deprecisted 326,884.40 .
Other Assets - B,547.00 1,689,001,28
LIABILITIES
Aocounts Payable 12,172.91
Reserves 23,704.49
Capital . 1,650.000.00
Surplus 3,213.82 1,639,091.22

’ 0007-SWP-034444A
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BALAKCE SHJET

THE LO®E BROS. CO. AND SUBSIDIARIES

Cash on hand amd in bank
Accounts Receivable
Rotes Receivable
Inventories

Plant Depreciated

August 31, 1882.

Sherwin-¥illiaas Co. Acecount

Inveataents
Deferred Charges
Other Assets

Accounts Payable
Acerted Liabilities

Reserves
Capital Stock
Surplus

E,

1227,547.84
601,13%,87
97,105.45
778,794.55
1,750,802.74

1,777,848.28
50,127.50
9£,860.76

32,960, 28 §,519,181.08

17,579.28
87,535.80
83,094.85
100,079.00
5,030,973.52 5,519,181.05
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