PLAINTIFF'S
EXHIBIT

aM 962

This Agreement made and entered into this sixth day of February 1952

BETWEEN:

RHODESIAN ASBESTOS LIMITED,
a corporation organized under

- the laws of Canade with its

principal office in the City

of Toronto, Canada,

(hereinafiter called "REODESIAN ASBESTOS")
OF THE FIRST PART
—-and-

JOHNS-MANVILLE CORPORATION,

& corporation organized under
the laws of New York with
principal offices at 22 East
40th Street, New York, N.Y.U.S.A.

(hereinafter referred to
individuelly as "JOANS-MANVILLE")

SIMON I. PATINO, SUC.
withoffices at TS rue Chalgrin,
Paris XVIe, France,
(hereinafter referred to
individually as "PATINO")

THE BRITISH METAL CORPORATION, LIMITED,

a corporation organized under the laws

of the United Kingdom with offices at

Princes House, 93 Gresham Street, London E.C. 2.

(hereinafter referred to individually
as "BRITISH METAL")

ANGLO-HURONIAN, LIMITED, a corporation
organized under the laws of the Province
of Ontaric, Canada with offices at 44

King Street West, Toronto, Ontario, Canads,

(hereinafter referred to individuslly as
" ANGLO-HURONIAN") and

SOUTHFRN MINERALS & MARKETING CORPORATIOR (PTY) LTD

a corporation with offices at 62 Marshall Street,
Johannesburg, Union of South Africa,

(hereinafter referred to individually as 'SOUTHERN MINERALS")

all of whom are hereinafter sometimes referred
to collectively as "the Associstes”

OF THE SECOND PART
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WHEREAS Rhodesian Asbestos has been incorporated by Letters Patent under
the Compenies Act -of Canada with an authorized cepital of 5,000,000 shares
without nominel or par value (of which seven (7) sheres have been issued),
for _the purpose of acquiring the properties and assets hereinafter men-
tioned; AND WHEREAS it is desirable to provide for the exploration and
develoﬁment and exploitation, if warrsnted, of the said properties com-
prising certain asbestos deposits located in Southern Rhodesia, Africa
and to define the respective interests, rights and obligations of the
Associates withrespect thereto;

NOW THEREFORE THIS AGREEMENT WITNESSETH that the parties hereto have
agreed and do hereby agree as follows:-

1. Rhodesian Asbestos will buy and theparty or parties hereto
owning or having rights in or to the respective properties and assets
listed herein will sell or caus‘e to be sold to Rhodesian Asbestos such
properties end assete when and if Rhodesian Asbestos 1s satisfied with
respect to all said properties and assets that the title thereto is clear
and free from encumbrances except for certsin oi:ligations glso listed
herein to be assumed by Rhodesian Asbestos. Each of said properties and
assets will be sold to and purchased by Rhodesian Asbestos at a price
equal to the actual amount expehded and obligations incurred by the seller
thereof to and including December 31st 1951 directly for aequiring and
developing such property. The amoux_:t go expended and obligation incurred
in connection with the scquisition and development of eachsgaid property
ghall be determined by independent chartered accountents acceptable to
Rhodesian Asbestos. The purchase price for each property and assets

shall be paid by Rhodesian Asbestos allotting and issuing to the seller or
its nominees sheres of Rhodesian Asbestos as fully paid end hon—asse‘ssable’

on the besis of one (1) share for each four-sevenths (4/7ths) of & Southern
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Rhodesian pound, or equivelent in other currency as at December 31st 1951,
of the amount S0 expended and of the oblligations so incurred and by
Rhodeslan Asbestos assuming psyment of the amounts hereinsfter specified

to be paysble to former owners.

The properties and assets are:-—
(a) A1l the property, underteking and assets of th§ company owning
the Temeraire property less current liabilities. For convenience such
company is hereinafter referred to as the "Temersire Company”. The
amount expended and obligations ineurred are estimated to total approxi-
mately One hundred and twemty five thusand pounds (L125,000). As part
of the considerstion for the purchsse Rhodesian Asbestos will also assume
the obligation of the Temeraire Company to pay the former owners of the
property approximately Fifty thousand pounds (£50,000) in cash. The
Temeraire Company will be deemed to have carried on business and opera’tions
for thebenefit of Rhodesian Asbestos on and after thé 15th day of July
1951.
(v) Shashi property: The aﬁwnt expended and obligations incurred
are estimated to totel approximately Forty one thousand pounds (E41,000).
As part of the cqnsideration for the purchase Rhodesian Asbestos will also
agsume the ob]-.\igation of the present owners to pay the former owners
approximately Forty-three thousand pounds (%43,000) in cash.
(c) Darvendale -property: The amount expended and obligations
incurred are estimsted to totel approximately Seventeen thousand pounds
(L17,000). On completion of this sale the seller or sellers shall execute
and deliver or cause to be executed and delivered to and in favour of
Rhodeslian Asbestos an assignment of the right to mine under *tribute"
certain mining claims owned or held by African Chrome Mines Limlted more
fully described in the Tribute Agreement dated October 15th 1951 between 1t
and J. R. Ewing (a copy of which is attached hereto as Exhibit "E"),
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() An option to purchsse Shamala property (a copy of which is
attached hereto as exhibit "A'l); Inasmuch as no amounts have been ex~

pended and no obligations have been incurred (except as below mentioned)

by the Sellers in copnecticn with Shamala no shares will be issued by
Rhodesian Asbestos on the transfer to it of this option. However, Rhodesian
Asbeétos will assume the obligation under the option to do certain de-~
velopment work on Shamala property estimated to cost about Eight thousand
pounds (&8,000).

2 : Rhodesian Asbestos will assume the obligation to Societa per |
Azioni "Eternit" Pietra Artificiasle, of Largo della Zecca 8/17, Genoa,
Italy, (hereinafter referred to as "Eternit") and SOCIETE DIMATIT, ofv

8l rue Laperouse, Casablanca, Morocco, (hereinafter referred to as "Dimatit®)
created by a letter dated July 23, 1951 (a copy of which is ennexed hereto
and made & part hereof, as Exhibit "B") signed by the Associates other than
Johns-Manville and Southern Minerels; provided, however, that Rhodesian
Asbestos will not be obligated to pay the Forty two tbusand five hundred
pounds (I42,500) mentioned therein (less Twenty five thousand pounds
(525,000) as hereinafter méntioned) until July 1, 1952. This postponement
to the said date is in accord with a letter dated October 10, 1951 (a

copy of which is attached hereto and made a part hereof, as Exhibit nCn)

and signed by Mr. Hubert Dolbeau, and a letter dated October 12, 1951 (a
copy of which is attached hereto and made a part hereof, as Exhibit "D")

and signed by Simon I. Patino, Succesors. The payors of Twenty five thou-
sand pounds (L25,000) paid to Eternit and/or Dimatit under the terms of

the said Exhibit "C" and Exhibit "D" shall be reimbursed such amount by
Rhodesian Asbestos allotting and issuing its shares as fully paid and non-
assessable stock to the payors or their nominees on the basis of one shars

for each four-sevenths (4/ 7ths) of a Pound Sterling, or equivalent in other
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currency on December 31, and the Twenty five thousand pounds (%25,000)
vill be deducted from the said Forty two thousand five hundred pounds
(£42,500) whichotherwise would have been due to Eternit -and Dimatit.

3. (&) British Metal hereby relinquishes all the rights it may
possesé to market the output of the above mentioned properties or any
of them or any asbestos properties subsequently acquired by Rhodesian
Asbestos end agrees to cancel any contracts held by it providing for
such rights.

(b) Southern Minerals hereby relinquishes all rights it may
possess to manage the above mentioned properties or any of them and

agrees to cancel any contrects held by it providing foz:msuch rights.

(c) Johns-Manville hereby agrees that it will not charge Rhodesian
Asbestos any management fee or make any other charge to Rhodesian
Asbestos except for such out-of-pocket expenses as Johns-Manville may
incur at the request of or on behalf of Rhodesisn Asbestos in connection
with the develovment and operation of the properties end marketing of the

products therefrom, and this provision is subject to Section 5.

4e The Assoclates agree among themselves that the initial Board
of Directors of Rhodesian Asbestos shall consist of seven (7) members to

be selected as follows:
Four (4) shall be nominated by Johns-Manville and one of these shall be

the Chairmsn; one (1) shall be nominated jointly by British Metsl and
Anglo-Huronian, it being understood that this nominee will be James Y. |
Murdoch K.C. if he is available; one (1)shall be nominated by Patino

and one (1) shall be nominated by Southern Minersls. The composition of
the Board shall remain as above set out until Johns-Manville acquires fifty-
one per cent (51%) of the issued capital stock of Rhodesian Asbestos under

this Agreement or until Johns-Manville notifies Rhodesian Ashestos as
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hereinafter provided for that in its opinion further exploitation of
the'properties is not warranted or uﬁtil Johns-Menville fails to sub-
seribe for any shares to which it 1s entitled to subscribe as hereinafter
provided or until December 31st 1956 whichever shall first occur. There-
after ‘the Directors shall be elected by shareholders in the customary
manner.- _

Each of the Assoclates agrees with the others to vote on and
in respect of all shares held by it from time to time in Rhodesian Asbsstos
to give effect to the provisions of this Sectlon and to enter into any

agreement or other documents necessary to accomplish thls objective.

5. Johns-Manville will conduct at its own expense on or in con-
nection with szid properties exploration, engineering and development work
to the total cost of Two hundred and sixty-two thousand dollars ($262,000)
(U.S.) for the purpose of determining whether the properties which Rhodesian
Asbestos owns or in respect of which it has optlons to purchase or. tribute
agreements, are of sufficient economic value and importance to warrant
further exploitation. Within 120 days after completimn of such work Johns-
Menville shall notiﬂy in writing Rhodesiaﬁ Asbestos and each of the Assocliates
vhether or not 1ﬁ its judgment further exploitation of such rrooerties is
warranted. It i1s recognized that Johns-Manville has already commenced such
work and amounts so expended by it prior to formation of Rhodesian Asbestos
shall‘nevertheless be taeken into account in‘computing the total so expended.
Johns-Manville agrees to prosecute such work diligently unless prevented by
causes reasonably -beyond its control. If at the conclusion of such work in
the sole judgment of Johns-Msnville exercised in good faith in the light of -
information then available such further exploitation of the properties is

warranted Johns-Manville will turn over to Rhodesian Asbestos all the
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results and particulars of its exploration, engineering and development
workx and shall be reimbursed by Rhodesian Asbestos for the cost of such
work. Such reimbursement will be in cash or by note at the option of
Johns-Manville. If in the sole judgment of Johns-Manville further ex-
ploitation of said properties is not warranted Johns-Manville shall not
be reimbursed by Rhodesian Asbestos for the cost of such work and shall
have 'no claim against Rhodesian Asbestos in regard thereto. Notwith-
standing that in this case Johns-Manville will not be reimbursed never-
theless it will turn over to Rhodesian Asbestos free and clear of any

charges, the results of its work.

6. During the period when Johns-Manville is carrying out explora-
tion a.nd other work provided for in the aforegoing seqt@oﬁ 5 Rhodesian
Asbestos will allow Johns-Manville access to all of its properties and
will allow Johns-Manville or its agents to explore the said properties

in any way Johns-Manville sees fit. Rhodeslan Asbestos and the other
Assoclates hereby agree to turn over to Johns-Manville all geological or

other information it or theyr have respecting the szid properties.

7. It is agreed by and between Rhodesian Asbeétos and the Assoclates
that in the event of Johns-Manville determining further exploitation of the
properties is warranted as provided for in Section 5 hereof, and in that
event only, then until Four million five hundred thousand (4,500,000) shares
of Rhodesian Asbestos have been issued (including the seven (7) shares now
issued) or until Decembsr 31st 1961, whichever shall first occur, all
capital required by Rhodesian Asbestos shall be raissed in the manner
following, viz:

From time to time as such capital is required the Associates shall re-
spectively be entitled to subscribe for shares of Rhodeslan Asbestos in

such proportions and amounts that the total shares ultimately issued of
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the 4,500,000 shares (including shares issued under Section 1 and 2
hereof) will (subject to any modifications hereinafter provided for)
have been issued as follows:

to: Johns-Manvilie - 51% including 7 shares now

issued
British Metal - 15%
Patino - 11 1/3%
Anglo~-Buronian - 1 1/3%

Southern Minerals - 11 1/3%
The price of the shares issued for cash shall be One dollar
and sixty cents (#1.60) (U.S.) per share but nevertheless any of the
Assoclates mey at its option make payment for shares in Canadian dollars
and Southern Minersls and/or its assigns
and British Metal/mey make payment therefor in sterling; in elther case
the price per share to be equivalent to One dollar and sixty cents ($1.60)
(U.S.) per share converted at the official exchange rate, or, if there is
then no official rate, at the mean of the New York bankers buying rate
and the New York bankers selling rate for cable transfers on the date of
such payment. It is recognized that init:;.s.lly shares will not be issued
in accordance with the above schedule of percentages because of the issue
of shares to some of the Assoclates under Section 1 and 2 hereof and fur-
ther that Johns-Manville: will recelve no shares under Sections 1 and 2
hereof and Anglo-Huronian will receive less shares thaﬁ the others. _
Pending determination as aforesaid by Johns-Msnville as to whether the .
said properties warrant further exploitation moneys reguired for corporate
purposes by Rhodesian Asbestos will be furnished by the Assoclates other
than Johns-Manville. Anglo-Huronian will be first required to subscribe
for shares to the extent of Fifty thousand dollars ($50,000) Canadian
funds. If Johns-Menville determines that the said properties warrant

further exploitation then as and when capital is required by Rhodesian
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Asbestos, Johns-Manville will be required to subscribe for shares to such
extent as will enable it to receive its 519 bf the total issued capital
and the Assoclates other than Johns-Manville will be required to subscribe
for; sufficient shares to achieve and maintain their percentages as above
scheduled, it being the intention that, in order to give effect to such
schedu]:é, subscriptions by the respective Associates 1;'_111 be called for by
Rhodeslian Asbestos at‘ such times and in such manner as to bring shares
issued to them respectively as soon and as egquitably as possible to the
scheduled percentages subject to the modifications herein provided for.
Provided, nevertheless, and notwlthstanding anything to the
contrary herein contained, none of the Associates shall be bound to sub-
scribe for any sheres of Rhodesian Asbestos except only that Anglo-Huronien
ghall be required to subscribe for shares to the extent of Fifty thousand
dollars ($50,000) Canadian funds as provided in the immediately preceding
parsgraph and that Johns-Manville shall, if it determines that further

exploitation of the properties is warranted, subscribe and pey for at least
two hundred thousand (200,000) shares of Rhodesian Asbestos. Provided further
that if any of the Associates fail to subscribe for any shares offered to it
in accordance with the terms of this agreement it shall forfeit the right

to purchsse any further shares from Rhodesian Asbestos. Any shares so
offered to and not taken by one of the Associates may be subscribed for
by the Associates other than the one so failing, in such smounts as to

presexrvetheir respective relative proportions.

Vhenever Rhodesian Asbestos shall mske any offering of its shares
to the Associates in accordance with the foregoing, notice of sueh offer-
ing shall be sent by airmail or cable to each of the Associates entitled
to subs;:ribe thereto at least sixty (60) days before the date specified
for payment to be made and the recipient of such offering shall notify

Rhodesian Asbestos at least fourteen (14) days before such date as
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to its intention of subscribing for or not subscribing for the shares
8o offered, provided that any recipient shall nevertheless hsve a
reasongble time, taking forelgn exchange control difficulties into
account, but not exceeding ninety (90) days after the specified date

of payment, to remit fundsr for the purchase of the shares if it notifies
Rhodesian Asbestos of its desire to purchase same within the time above
mentioned.

The foregoing provisions of this section shall apply to the
issuance of the fix;st 4,500,000 shares of Rhodesian Asbestos, including
the 7 shares now issued, and ghall remain in force until December 3lst,
1961, unless such shares have sooner been issued. The remaining 500,000
shares of Rhodesian Asbestos and any additional shares which msy be

created are to be allotted and issued at such prices and upon and subject

to such terms and conditions as the Directors of Rhodesian Asbestos may
determine, it being understood, however, that Rhodesian Asbestos will
first offer any such shares to its shareholders pro rata according to

their respective share-holdings at the time of any offering.

8. Shares acquired by any of the Assoclates hereunder may be '
transferred to ézw of its subgidiary companies, and in the case of Southern
Minerals, distributed to its three shareholders, who shall succeed to the
~obligations and fights hereunder of the transferor or distributor. Sub-
Ject to the foregoing until the stock of Rhodesian Asbestos is listed on
a recognized Stock Exchange, shares acquired by any of the Associates or
by any atockholdér or subsidiary of one of the Assoclates by transfer or

7 distribution, or by purchase from Rhodesian Asbestos masy be transferred to
. an outsider only after granting the Associates (other than the offeror)

» the rightof first refusal, such right of first refusal to be accorded to
the Assoclates respectively entitled thereto in such amounts as to pre-

serve their respective relative proportions.
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9. Any of the Aséociat’es mgy transfer to their respective sub-
sidiary companles, and in the czse of Southern Minerals, to its three
shareholders, their rights and obligations hereunder in respect to
subscriptions. Rhodesian Asbestos shall abide by such transfer and

the subsidiaries or stockholders to which such transfer has been made

shéll succeed to the obligations and rights hereunder of the party
making the transfer.

10. Rhodesian Asbestos and the Associates agree that changes of

method or form in this contract, its application or operation required

_ to meet the particular problems of Rhodesian Asbestos and/or any of the

Associateé vwhich arise by reason of foreign exchange control or other
laws or govefninental ;:'egulations will be agreed to by Rhodesian Asbestos
and/or the Associates, if the effect of such changes is not to alter
the substance of this econtract or to impair the interests of Rhodeslan

Asbestos or any of the Assoclates.

11, | At such time as any Associate so requests Rhodesian Asbestos
will apply for the listing of its stock on one or more recognized stock
exchanges and if so requested esch of the Assoclates will take such
action as may reasonably be required of it to facilitate such listing,
provided, however, that in complying with such a request Johns-Manville
shall not be requir_ed to sell any of its shares that it may hold in

Rhodesian Asbestos.

12. Except as otherwise provided herein any notice required or
permitted to be given hereunder may be given by one party to the others
or any of them by forwarding the same by registered mall postage prepaid
to the address or addresses above set forth, Any such notice so given
shall be deemed given when deposited in the Post Office and the Post
Office marking shall govern as to the date of registration. Any of the

parties may change its address for service at any time by such a notice.
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13, Rhodesian Asbestos shall reimburse Anglo-Huronlian snd Johns-
Manville for travelling expenses incurred with respect to negotiations
leading up to this agreement, ss certified by the Secretary-Tresasurer of
.Anglo-Huronian, and the Treasurer of Johns-Manville.

4. This Agreement shall supersede all previous arrangements and
understandings among the Associates with regard to the exploration and
development and exploitation of the properties and other matters dealt

with in this agreement.

15. Fees and disbursements of lawérs in New York and Toronto

employed by the Aséociates in connection with the incorporation and or-
ganization of Rhodesian Asbestos and in connection with this agreement are

to be paid by Rhodesian Asbestos.

16. This agreement shall be interpreted in accordsnce with the

laws of the Province of Ontario, Canada.

17. No assignment of this agreement shall be valid except as above
provided unless the consent of the other parties hereto is obtained to such

assignment.

IN WITNESS whereof the parties hereto have duly executed this agree-

ment as of the day and year first above written.

RHODESIAN ASBESTOS LIMITED

(Sgd) A. R, Figher

By
JOHNS-MANVILLE CORPORATION
By

(sgd) Roger Hackney

By___(sgd) A. Patino

THE BRITISH METAL CORPORATION LTD.

By___ (sgd) R. E. Talbot

ANGLO-HURONIAN LIMITED
By, (sgd) A. Dorfman

( SOUTHERN MINERALS & MARKETING CORPO-
RATION (PTY) LIMITED

Bv  €aemm de Bgsdari {(sgd)

(
(
(
(
(
(
(
(
%
é SIMON I. PATINO, SUCCESSORS
(
(
(
(
(
(
(
(
(
(
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EXHIBIT “A"

CoPY I certify that the original
, hereof, filed in my Protocol,
bears revenue stamps to the
value of 1/-d duly cancelled.
(sgnd) A.F.Holmes,
NOTARY PUBLIC,

Registered No. 109,

I certify that this agreement was registered in the Mines
Office, Fort Victoria, on the 7th December, 1951,
Fees Paid k1. Registration. o

Duty El.

(Sgnd) Asst., Mining Commissioner,
Fort Victoria.

PROTOCOL NO., 129

NOTARIAL PROSPECTING AND OPTION AGREEMENT

KNOW ALL MEN WHOM IT MAY- CONCERN: .
THAT on this the 2nd day of August in the year of
Our Lord ONE THOUSAND NINE HUNDRED AND FIFTY-ONE (1951)
before me, |
ARTHUR FREDERICK HOLMES
Notary Public, duly sworn and admitfed and residing ;nd
practising in FORT VICTORIA in the Colony of Southern

Rhodesia, and in the presence of the subscribing witnesses,

/personally ...... -
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pérsonally came and appeared
LLOYD EMIL DAUME

of Salisbury, in his capacity as the duly authorised Agent
and ‘Attorney of SOUTHERN MINERALS LIMITED, of P.0. Box 403,
Salisbury (hereinafter referred to as the "Company") acting
under a Resolution of Directors dated at Johannesbufg the
lbth day of July, 1951, a certified copy df-which Resolution
now remains filed in my Protocol, of the first part and
acting on behalf of

FREDERICK DUNN ASHBOURN PAYNE

FELIX PICCIONE BESTER

LEO WILLIAM GODDARD

GEORGE WILLIAM FOX
associated together in partnership as the TOKWE ASBESTOS »
SYNDICATE, (hereinafter referred to as the “Grantors") of
the second part,

AND the Appearers declared that whereas the Grantors
are the owners of the blocks of Mining Claims situate in
the Mining District of Victoria in the Colony of Southern
Rhodesia, particulars of which blocks are contained in the
schedule hereunto annexed and marked ™A', and which blocks
of claims are hereinafter referred to as the "said Claims";

'AND WHEREAS the Grantofs have agreed to grant the
Company:-

The sole and exclusive right to prospect and sample
the said claims and the sole and exclusive right and option
to form a Company for the purpose of acquiring them with
a view to carrying on Mining Operations thereon, upon certain

terms and conditions:

/NOW . .......

MTC 014050



NOW THEREFORE THESE PRESENTS WITNESS:-
1.
The Grantors hereby grant to the Company during
the period commencing the 15th day - -of August, 1951 and
ending the 15th day of August, 1952 (which period,
together with any remewal of this Option as hereinafter
mentioned, is hereinafter referred to as the "prospecting
period") the sole and exclusive right to bfospect, explore
and examine the said claims,
2.
Other than the option money payable in respect of
the renewal of this Option as hereinafter mentioned, no
consideration shall be payable by the Company for the granting
of this Option, but the Company shall, at their expense, during
the prospecting period put down an incline shaft to be |
sited within one hundred (100) yards of the portal of
the main adit on the Shamala Block of claims, regn.no.2040,
Such shaft shall be so constructed as to intercept the
ore body at a depth of not less than one hundred (100)
feet below the level of the said adit,
3.
At any time during the prospecting period the
Company shall have the right to inspect the said claims %
and all working thereon and to prospect same, and for that ;
purpose the Grantors hereby give and grant unto>and in
favour of the Company free rights of access to, egress
from and way ov;r the said claims, and the right to do

everything thereon which it may be deemed necessary for the

/PU‘RPOSE..-o-ooo
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4,
purpose of conducting bona fide prospecting operations, and
the Company shall be entitled during the prospecting period
to remove from the said claims such samples of minerals as
it may be deemed requisite for testing and assaying purposes.

| 4,

All work carried out by the Company on the
said claims shall be conducted in a proper_and minerlike
manner and so as not to interfere with the Mining operations
of the Grantors, who shall be entitled to continue to work
the said claims for their own benefit during the prospecting
period.

5.

Provided the Company gives the Grantors notice in
writing of its intention to do so prior to the 15th day of
July, 1952, it shall have the right to renew this Option
for a further period of SIX (6) months - i.e. to the 15th
day of February, 1953 - as consideration for which the
Company shall pay the Grantors the sum of FIVE HUNDRED
POUNDS (L500) in advance for each month during which the
Option is current, the first payment to fall due and be
payable on the 15th day of August, 1952 and subsequent
payments on the 15th day of each succeeding month.

Should the Company exercise its right to renew
the Option as aforementioned, it shall nevertheless be
entitled to cancel same at any time during the said period
of six months, provided it gives the Grantors THIRTY (30)

days notice in writing to that effect, which notice shall

/BE'QCIOCQIQO
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5.
bg given on or before the 15th day of any month and same
shall terminate the Option on.the 15th day of the next
succeeding month,

6.

During the prospecting period the Company shall have
the right to mill all development ore obtained as a result
of the development and other exploratory wqgk cbnducted by
it on the said claims at the plant of the Grantors on the
said claims. Such ore shall be treated separately from
any other ore and the Company's representatives shall be
entitled to be present at the said plant whilst such ore
is being treated.- No charge shall be made by the Grantors
for the treétment of such ore at their mill.

The Company shall, furthermore, be entitled to
keep such samples of fibre derived from the treatment of the
ore mentioned herein as it may reasonably require for
testing purposes and assaying purposes. All other fibre
derived from the said ore shall accrue to the Grantors
free of charge, as shall also any development ore obtained
~as the result of the Company's work on the said claims and
which the Company may not require to test.

7.

The Company shall have the right at any time
during the prospecting period as aforementiqned to incorporate
a Company in Southern Rhodesia or elsewhere, which Company is
hereinaffér refefred to as the "Mining Company", whose

principal object will be to acquire the said claims for

/Tm-.octcncoooo
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6.

the purpose of carrying on mining operations thereon, upon

and subject to the following terms and conditions:-

(a)

(b)

The Company shall notify the Grantors by letter or
cable, which shall be dispatched so as to reach the
Grantors on or before the last daf of the currency

of the prospecting period if it intends to incorporate
the Mining Company, and the Company shall proceed with
the incorporation of the Mining Compéﬁy fo;thwith.
Should such letter or cable not be dispatched within

the time stipulated above, the Company shall be

"deemed to have decided not to incorporate the Mining

Company and this agreement shall be and become null

and void and of no force and effect whatsoever, and

all payments made in terms of the foregoing shall be
regarded as option money and same shall not be
recoverable from the Grantors,

In the event of the incorporation of the Mining Company
in terms hereof, the Grantors will be obliged to, and
they hereby undertake upon the furnishing of the
guarantee mentioned in sub-paragraph (d) ‘of this
clause, to transfer and make over to the Mining Company
the full and unencumbered ownership of the said claims,
and they hereby undertake and bind themselves to make,
sign and execute all deeds and documents as may be necessary
for that purpose., Such cession and transfer shall be

effected at the cost and expense of the Mining Company.

/IN-.ootono.D
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7.

In addition the Grantors shall hand over to the Company
all plant and equipment and buildings situate on the said
claims, particulars of which are set out in annexure "B"
hereto, and which plant, equipment and buildings the parties
hereby agree are valued by them at SIX THOUSAND SIX HUNDRED

~ & EIGHTY-NINE POUNDS (k6,689). (Initialled by all
Signatories here)

If during the prospecting period the Granfors shall
wish to maké any alterations or replacements in such
plant, equipment and buildings, such alterations or
replacements shall be mutually agreed upon by the parties
hereto,

In addition the Mining Company shall be entitled to
take over without payment all ore at grass on the
said claims, but any fibre situate thereon which is
already bagged shall remain the property of the Grantors.

The Grantors further undertake to give the Mining
Company vacant possession of the said claims within
THIRTY (30) days of the date of registration of the
said claims in the namérof the Mining Company.

(c) The amount of the authorised capital of the Mining
Company shall be not less than TWO HUNDRED THOUSAND
POUNDS (RL200,000).

(d) In consideration for the transfer of the said claims
and the handing over of the said plant, equipment and
buildingsﬁas mentioned in sub-paragraph (b) above,

the Company shall procure:-

/(l)l.'.I.....
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(1)

(11)

THAT the Mining Company will pay to the Grantors
the sum of EIGHTY THOUSAND POUNDS (L80,000), less
the total of any payments made in terms of
paragraph 5 hereof, for the satisfaqtion of which
the Mining Company shall, within 30 days after

the date on which it will become entitled to
commence business, furnish the Grantors with a
Banker's Guarantee in usual and customary form.
Such guarantee shall provide that the payment of
the said sum of EIGHTY THOUSAND POUNDS (%80,000)
shall be made free of exchange at Fort Victoria
aforementioned against registration of transfer

of the s#id claims in the name of the Mining
Company in the office of the Mining Commissioner,
Fort Victoria, and delivefy to the Mining Company
of all plant, equipment and buildings and other
improvements situate thereon, as per Annexure "B".
THAT the Grantors shall, between them, receive
TWENTY THOUSAND POUNDS (L20,000) fully paid El
shares in the capital of the Mining Company - provided
the issued capital of the Mining Company does not
exceed TWO HUNDRED THOUSAND POUNDS (L200,000); and
that the Grantors shall in addition have the right
to purchase TEN PER CENT (10%) of any additional
shares issued by the Company at any time in

excess  of TWO HUNDRED THOUSAND POUNDS (£200,000)

/(iil) einvenss
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g,

(iii) THAT the Mining Company shall dispose of all
fibre to be derived by it from the said claims
at the highest ﬁrice obtaining for a like quality
of fibre, having regard to current market prices
and the duration of any contract to be entered
into,

8.

The Grantors undertake that as soonﬂ;s the
existing Hypothecation over the Shamala blocks 1 - § is
cancelled, they will deposit the Certificates of Registration
relating to the said claims with Messrs, Winterton, Holmes
& Hill, Solicitors of Fort Victoria, to be held by them in
. trust and to be dealt with by them in terms of this_Agreement.

9.

The Grantors undertake to do everything necessary to
maintain title to the said claims during the prospecting
period.

10,

During the prospecting period the Grantors shall at
all reasonable times have the right of access to any work
being performed by the Company on the said claims and the
Company undertakes that in the event of it not exercising
its option in terms of this agreement, to make available
to the Grantors the results of all operations and tests
carried out by it or its agents and all other information
which may be of use to the Grantors and which may come to

its knowledge dﬁring the prospecting period.

/11. sesv0ven
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10,
11,

The Company shall be entitled to cede its rights
in terms of this agreement to any person or Company
whatsoever. »

12,

The addresses of the parties hereto for purposes

of all notice to be given in pursuance hereof shall be

as follows:

THE GRANTORS: TOKWE ASBESTOS SYNDICATE
P. O. Box 8,
MASHABA,
Southern Rhodesia.

THE COMPANY: SOUTHERN MINERALS LIMITED
P, O, Box 403,
'~ Salisbury,
Southern Rhodesia.

13,

In the event of the Company exercising the Option
herein contained it shall make provision for the Mining
Company to fulfil the contract entered into between the
Grantors and Messrs., Selected Mines & Marketing (Rhodesia)
Limited, as per copy annexed hereto and marked "C".

The Grantors undertake not to emnter into any further
contracts to supply fibre from the said claims without the
prior consent of the Company being first obtained.

14,

The costs of having this agreement drawn and

registered and the Government dues payable thereon shall

be borne by the Company.

/THUS seec0s00e
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11.

THUS DONE and SIGNED at Fort Victoria aforesaid,

on the day, month and year first aforewritten in the

presence of the subscribing witnesses.

AS WITNESSES:

(Sgnd) L. E. Daume.
(Sgnd) M.M.M.Hill .
’ Tokwe Asbestos Syndicate
(Sgnd) M.E.Povall (Sgnd) F. P. Bester.
L. W. Goddard.
G. W, Fox.

BEFORE ME
(Sgned) A. F, Holmes.

NOTARY PUBLIC.

(Southern Rhodesian
1/-d. stamp here

affixed).
Certified a true copy.
/S/.l....vl‘l.l'.'.I.‘I'O..
' Secretary

Southern Minerals & Marketing Corp. (Pty. ) Ltd.
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-NAME

Shamala
Shamala
Shamala
Shamala
Shamala
Shamala
Shamala

Shamala

0 3 & O B W N

ANNEXURE

"AI!

REG, NO.
2040
2059
2060
2061
2062
2499
2500
2501

NO. OF BLOCKS

30
.--30
- 30
30
30
30
30
30

Certified a true copy.

/S/UI;OQ.QOO.....'
Secretary

Southern Minerals & Marketing Corp. (Pty.) Ltd,
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ANNEXURE "C"

MEMORANDUM OF AN AGREEMENT made and entered into by

SELECTED MINES AND MARKETING (RHODESIA) LTD
of the one part, and hereinafter referred to as SELECTED
MINES, and .

L. W. GODDARD, F. P. BESTER, G. W, FOX

and F, D, A, PAfNE
trading as
TOKWE ASBESTOS SYNDICATE

of the other part, and hereinafter refefred to as the "said
Syndicate".
WHEREAS

The said Syndiéate is the registered owner of certain
asbestos mining claims situate in the district of Mashaba,
and which claims are detailed in the attached schedule;
AND WHEREAS

The said Syndicate is desirous of raising money for
the purpose of producing asbestos from the said claims;
AND WHEREAS _

Selected Mines are prepared toAloan the said Syndicate
certain monies for the aforementioned purpose on the
following conditions:-

NOW THEREFORE THESE PRESENTS WITNESSETH:

1.
That Sglected Mines shall loan free of interest the

sum of FIVE THOUSAND POUNDS (E5000) payable as to:-

/THREE ....cvevecnsconnes
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2.

THREE THOUSAND POUNDS (L3000) on the éigning of this
agreement and

TWO THOUSAND POUNDS (L2000) THIRTY (30) days after
the “signing of this agfeement by the said Syndicate,

2,

The money shall be deposited in Barclays Bank (D.C. & O)

Fort Victoria Branch for the credit of TOKWE ASBESTOS SYNDICATE.,
3.

The said Syndicate shall repay the loan of FIVE
THOUSAND POUNDS (L5000) at the rate of TWENTY PER CENT
(20%) of their asbestos output from the aforementioned
claims, the first repaymént to be from the first delivery
of asbestos to Selected Mines.

4,

The said Syndicate hereby agree to supply to
Selected Mines a‘total of ONE THOUSAND (1000) toms of
"Run of Mine" asbestos fibre containing not more than
FIVE PER CENT (5%) grit, and the rate of approximately
FIFTY (50) tons per month. The first delivery to be
made from the June output.

5.

Selected Mines agree to pay the said Syndicate for
the fibre so supplied at the rate of SIXTY POUNDS (&60) per
ton bagged and delivered, Fort Victoria Railway Station,

payment to be made by Selected Mines to the said Syndicate

/against ...e00500
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3.

against Railway receipt that such fibre has been delivered
to Fort Victoria Station,
6.

From all payments made in terms of the preceding
clause, Selected Mines shall deduct TWENTY PER CENT (20%)
of the total, and offset such deduction against repayment
of the aforementioned FIVE THOUSAND POUNDS (L5000) as
provided in clause 3.

7.

The said Syndicate shall hypothecate all claims as
detailed in the attached schedule to Selected Mines, as
security for the aforementioned loan of FIVE THOUSAND
POUNDS (L5000).

8,

Upon completion of the delivery of the afore-
mentioned quantity of ONE THOUSAND (1000) tons of asbestos
fibre, to Selected Mines, they, Selected Mines, shall have
the option to purchasé a further ONE THOUSAND (1000) tons
of asbestos fibre at a price to be mutually agreed upon
between the parties hereto.

9.

The said Syndicate shall take the necessary steps
to protect the claims detailed in the attached schedule,
according to the mining laws of Southern Rhodesia, and
shall do all in their power to deliver FIFTY (50) tons
of fibre monthly, but shali nof be liable for any breach
of this agreement should they for any reason fail to

deliver such fibre at the rate of FIFTY (50) tons monthly,

/100 sans e OB



10,
The costs of this agreement shall be paid by the said

Syndicate,
THUS DONE AND SIGNED AT ...cs00s0. On thiS,ceetecsces
day of,.cec000s00...ONE THOUSAND NINE HUNDRED & FIFTY for and

on behalf of SELECTED MINES AND MARKETING (RHODESIA) LTD.

WITNESSES:
1-... ------ 6 060 0000 0 3. . . . LR R )
2. .0 . * 0. . . .40 ------ e s 080 80 LI . 3

THUS DONE AND SIGNED AT...cc0ec00e¢00 thiS..eeuenaena.
day of......c.¢c0ves.4...ONE THOUSAND NINE HUNDRED AND FIFTY and
on behalf of TOKWE ASBESTOS SYNDICATE.

WITNESSES:
1. ® o 8 & 0 8 @ & & 2 9 2 PO s S T E B OB 3. ® 0 & 9 06 @ & & s & ¢ 09 % B P OO S
2. ® 9 @ 6 & B ¢ & & & 0 60 e a2 e 80D 4l ® 0 8 5 & 0 8 8 0 0 0 8 b OBV S e
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RAME

Shamala
Shamala
Shamala
Shamala

Shamala

2.
3.
4.
5.

SHAMALA CLAIMS

-REG. NO.

2040
2059
2060
2061
2062

NO, OF CLAIMS,

30
30
30
30
30
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EXHIBIT B

Genoa, Italy, July 23rd, 1951

Sec. per Agioni ETERNIT Pletra Artificale
Largo della Zecca 8/17 :
GENOA.

Sec. An. DIMATIT
81, Rue Laperouse
CASABLANCA

Dear 8irs,

The undersigned represehting 8imon I. Patino

Succ. the British Metal Corporation Ltd. and Anglo
Huronlian Ltd. confirm the agreement arrived at this
morning with your representatives as follows:

1)

11)

A new Company will be formed by the undersigned with
Johns-Manville who will have 51% of the Capital, to
explolt asbestos Mines in Africa. We hope that the
formation of this Company will be completed before
the 1lst October 1951.

When the Company is formed (1) all previous sgreements
between us shell be cancelled.

(2) From the date when the new Company 1s formed
untll the 31st December 1957 half the asbestos
produced of the grades you require will be sold to you
on the following conditions.

" a) No sale will be made to you untll the new Company

produces 200 tons per month.

b) The maximum quentity of asbestos sold to you shall
not exceed 500 short tons per month. This quantity
will be made avallable to you begimmning lst. January
1953 and if not thils contract will be extended until
such date that you have received 3Q000 short tonms.

c) Three months before the end of each & months period
you will give to the new Company a list of the
grades of asbestos and the quantity whlch you require
during the following 6 months and the price will
then be fixed. ' ‘
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3)

111)

d)

e)

)

g}

This price will be Turner & Newall last sale price
fob to countrles other than England for s similar
grade and a simllar gquantity the price being
ascertained either from Turner & Newall or theilr

buyers

Deliveries will be fob Beira.

If you desire

dellvery elsewhere the difference 1n transport
charges will be for your account

The grades of asbestos will be defined by
reference to the classificatlon adopted by

Turner & Newall for African Chrysoltile

asbestos

Payment will be made in SBouthern Rnodesian Pounds

after irrevocable credits have been opened agasinst
documents one month before delivery of the asbestos
at the port of shipment.

A sum of L L2,500.-.- will be paid according to
your instructions and in 15 days sfter the

ratification of this asgreement by the new Company.

If at the 3lst. December 1951 the new Compeny 1is
not formed, the sgreement made this morning would
be cancelled and the agreement of the 1lst. December
1950 wlll remaln in force

Yours faithfully,

8imen I. Patino, Succ.

The British Metel Corporation Ltd.

Anglo Hﬁronioh Ltd.
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EXHIBIT C

TRANSLATION

DIMATIT
Lyon, Oct. 10, 1951

HD/MB

Messieurs SIMON I. PATINO Suc.

15, rue Chealgrin

Parls, France Att: Mr. P. BAUDOUIN

Re: PMARITAMIANTY

Desar 8ir:
We herewlth confirm our recent conversation wilith Mr. LﬁCIEN in Paris.

In reply to your request for an extension from December 31, 1951 to
July 31, 1952, in connection with the clauses contained in the
arrangements concluded at Genoa on July 23, 1951 - which it is not
necessary to enumerate here - we have asked you to kindly let us
heve an advence of 25,000 & before the end of December of this
year. This advance would constitute & first payment on the sum
that must be paid to ETERNIT and to DIMATIT at the definite conclu-
sion of agreements at Genoa.

We confirm to you that in case the above-mentioned agreements could
not be realized, we bind ourselves to reimburse the sald sum of
25,000 & to you within six months, taking the date of the day that
you would indicate to us when your negotlations were check-mated,
and the return to & previous situation to that of July 23, 1951.

Thils declsration is made to you in the name of the Socliete DIMATIT
and of the Societe ETERNIT of Genoa in virtue of the powers vested
in us by Mr. MAZZA, Engineer.

Concernlng the remalning details, Mr. Hubert DOLBEAU counts on
meeting you on Tuesday, October 16th.

Hubert DOLBEAU
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EXHIBIT D

TRANSLATION
October 12, 1951

gociete Delmatit
81, rue Laperouse
Casablance, Morocco

Attention Mr. Hubert Dolbesau

gGentlemen:

We scknowledge receipt of your letter of October 10th which was
written in your name and in the name of the Eternit Co. concerning
the extenslon from December 31, 1951 to July 31, 1952 of cleuse 3
contained in the last paragraph of the sgreement that was signed
in Genoa on July 23rd 1951.

We herewith wish to express to you our complete accord with this
extension in our own neme and in the name of our Associates, The
British Metal Corporation Ltd. and Anglo-Huronien Ltd.

We shall edvance you 25,000 L (Pounds) on December 20, 19513 this
amount will be paid to you in the way you will specify This pay-
ment will be on the account of the 42,500 L which are to be paid

~ to Eternit end Demetit at the final conclusion of the Genoa agree-

ments.

It 1s understood that if thls agreement does not become effective
because the new Asbestos Company is not formed, the Dematit Co.
end the Eternit Co. together are committed to reimburse that
amount of 25,000 £ to us within é months of the dey when we shall
notify you eventually thet the new company 1s not formed.

If this occurred in accordance with the Genoa agreement of July
23, 1951, the one of December 1, 1950 would sgain be fully velid.

Yours truly,
(8igned) SIMON I, PATINO, Succesors
Antenor Petino R.
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EXHIBIT "E"

KOW ALL NEN WEOM IT MAY CONCEEN that on this 16th day of Octcber,

1951, befaore me,

GERALD ALFRED ELLIOTT

Notary Publie, wmmmn_am.mmmw

of the one part, and

of the other part
ARD THE AFPPRARERS DECLARED THAT

WHERBAS the Ownexr 16 the registersd Owner of certain base metal claims
situats in the mining district of Salisbury more fully referred to in the
Schelule hereunto aunexed marked "A* (hereinafter referzed to as "the said

claims" )

AND WVHEREAS the Ounsr has sgreed to parmit the Tridutor to work the

said claims for the purpose of producing asbestos therefram

NOV TEEREFORE THESE PRESENTS WITHESSETH!-

THAT the Ouner heredy lots the said claims to the Tributar who agrees
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£o take the sams on tridute upcn the following terms sod conditicus:~

1., THAT this Agreement shell de for & pariod of SEVEN (7) YBARS |
commencing cn the st day of October, 1951, &nd expiring oo the last day of
Septemder, 1958,

2.  THAT the Tridutor shall have the sole snd exclasive right of mining
on and yrofucing spd disposing of asbestos cre frum the said claims.

3. mrmmwumtopm“mmmm:
mmuumuwm“mwwmummw
the Minss snd Misersls Act and Mining Begulstions of Scutbern Rhodesia.

L mmmwummw(wm
mhuotwwthuw)nwm@mmm
ummmmmmrm&mmwum

5. mmmmumummmm
mmmamm,mmmmm-mwm
to ths mine. A

6. THAT the Tributar undertakes to maintaln all sseentisl shafts, drives
and such like conventions in good working crdar and to lesve such work in good
order and confition on the terminstion of this Agreement subject to sy
mmmMW‘mwummwmm.

Te mmmmwumummomumnfw
(18) days of the expiry of sach guartar during the eurrency of this Agreement
(calculated from the commencemsnt herect) s declarstion of all dsvelopment:
footage dcne by the Tritutor in terms of this Agresment during the quarter
MW

'8, THAT between the 25th and the last day of each and every calendar
month, the Tributor shall cause sccurate messurwmeats © be teken of all
asbestcs ore mined fice the said clains and ehall, not later than the 15th &xy
of the next succeeding month, furnish %o the Owner & statemnt showing the weight
of such ssbestos ore and pay to the Owner tha royalty hereinafter referred to.
The Owner shall have the right to be repzwesnted at such measurement snd at &y

-2 -
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time %o check the sme, &nd in the event of sny dispute Arising between the
muwmw,mwwumwm
Wcmwwmm,wmmnum
independent person, such measurement shall be pexformed by Barclays Bank
(D.C."8 0) st the cost snd charge of the Tributor, unless the Tributor's
mem,umuhmmmemmd
mwmmumwmm

9. THAT in consideration of the rights hereby grawted the Pributar
shall pay o the Owoer & royelty sacumting to nine pence (92) per Jmg ton
of Two Thousand Two Hundred snd Yorty Pounds (2250 Ibs) of asbestos ore
mmafwmmmdmmmsummmumw
mmm,m-mwmumuw«wm
period so as to protect mmm againgt world wide fluctustion of prices.
Bush revieved rate shall be based on approxinately five per centus (55) of
mmm«mummawemw

10, mmmwummmmhaumum
ummmwmwmmwmtw
mmweohuuwmmmmmmmwmw
mwmmmammmmwmum
‘ummmmmtwmmmmmummw

u., mmmmumwmmm
wmw,mm,mmmdmm
locaticns in good crder snd conditicn at his own cost.

18, mmmwwmmmwwdm
um,numuatmmumutomnwmamm
Fhodesis and to the landowner, | |

1. mmm'wm‘mmymbmwme@a&hﬁw
| the seld claims as 4f he vere the Omer therect, ssve and except in the event
of the Ower working the said clains for its o benefit as hereinafter provided,
11 which case the Owner shall accept all respansibility in respect of 1ts own

1%, THAT the Ovner undertakes mot to hinder the Tributor in the exerciss

-3
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of bis rights unler this Agroment,

15. TEAT the Owser or its duly sppointed reyresentative shall be entitled
perfoiically and at reascnsble times to inspect the seid clales in order to
satisfy {tself that the terms of thig Agreement re being chserved.

16, THEAT the Tridutor undertakes to report to the Owner wll dissoveries
af chrome ore or other valusble minerals mde by him in vorking the said clsims
and generslly give the Owner all information whish he way cbtain end which my
be of use or service to the Gener. f@nilarly in the event of the Owoer in
working the said elaims @iscovering ssbestos thereca, it shall forthwith notify
the Tributor. -

i7. THEAT the Tributor shall not be entitlsd to ceds or sssign all or axy
of bis rights under this sgresmant ar to mb-lat sy of the said claims oo
tributs to any other persen, save and except with the sgyroval of the Mining
Affairs Board end vith the written sgprovel of the Owner, vhich spproval shall
Bot be wireascnsdly withhald.

18. EHAT the Tributcr shall have ths right to termizate this Agrewmnt
if he is unable to contizme mining cperaticos @ue to csuses beyond his ccatrol,
subject to his giving the Owner tuee (3) months writtam notics of his intention
to &0 soi ;

19, TEAT the Trftutor shall have the Fight at aoy tine within ene (1) yewr
from the date of comencemeat of this Agreemsst by notics 1n vriting to the
Owoer, to relinguish his rights over any of the blocks of claims hereby triduted,
| provided alvays thas be stimll have camlied with all his chligations in respect
of such Blocks up to the expiration of such yesr. Theresfter such blocks shall
cease to be sibject to this agresment and revert to the Ouner.

0. THAT the Ovner ressrves the right st all times to enter wpon the estd
claims and work the seme for the parposs of yrofucing chroms ore or any otber
nineral with the excepticn of ssbestos, provided alvays that in so doing the
Owner shall not isterfere with sny sxisting varks of the Tributar.

81, AT the Tridutor shall not vithout the written consent of the Owner

u&-
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mmmmmmmwwmw,mumm
wmmwaummmawmwwu '
mcmtﬁ_h_mm.nﬁmmm cpersticns at a later dste.

22, THAT a1l chrome cre extracted by the Tridutar in the course of his
oparsdions on the ssid claims shall rempin the property of the Owuer and sball
be separatsly dmped by the Tridutor on the sald claims and notice thereaf =
" given to the Omer vho shall thareupon be entitled to rezove the sxme and
m&:tunmm_nt;

. 23.(s) THAT sbauld the Tritutor comsit sny kresch of the conditions of
this Agreement, the Owner my make imoediste demepd upcn the Tridutar to
rectify sny such bremch within seven (7) dsys from the date of demnd snd
should the Tridutor fall 50 to cammence operstions to Yectify such breash or
Mmmmumu&mwwwwm
ticn, then and in much case the Owaer shall have the Tight to termizate this
Agresmant by giving cne month's notics in writing to that effect to the Tritutor
subject to such detarminstion not in may Wy affecting sy clsin for dsmages
sustained by the Ovner in respect of such tremch,

. (b) Should the Tributar fail to pay the royalty or fail to make axy
other payment as required in this Agresssnt, the Ownar shall have the right to
damand in writing that such payment be meds within seven (7) days wnd if upon
the terminstion of much period the Tributcr contimes in defwnlt vith such pay-
ment, the Ovier shall have the smme rights of termization and subject to the .
sane provigions as are contained in the preceding sud-clmise.

gh, THAT any notice served in terms of this Agreement shall be served hy
reglatered letter wpan the Owmner sddressed to 1t st P.0. Box 124, Seluloe and
upon the Tridutor by registered letter sddressed to him st P,0, Bax 403, Salisbury,

25. THAT the Tridutor unlertakes to maintain centimions mining operations
o the eald clains wiless prevented from 8o doing by causes beyond his control
in which case he shall inform the Owner within fourteen (18) days. Any failuve
to maintain contimious operations &ue to such cxuses as aforesaid ehall not de
Saemed to be & breach of thia Agreement provided that the Tributor shell Tesme
cparations as socn as the saild causes cease to exist.

26. THAT the costs in conmection with the preperstion of this Agreement

5.



mammwuawmm,ummwa
meemmmm,mumum
Pributes |
mmmmnmmdmuammm,mm
wcmmmmmammmnm |

AS VITHESERS:~
1.

Befor'e xa,
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15th Oetober, 1951

Jono mﬁ k"!
Box 19,
WASHARA,

Dear 8ir,

E

re: A

' With reference to the Tridute Agresment detwesn African Chrone Mines
Iinited, which was initiallsd by us to-ixy, it is sgreed as follows:.

msamwwumwmmwm
last parsgreph and the substitution therefor of the following:-

"Sach reviewed rete shall de based om five per centus (5%)

of the pit hesd value of the asbastas ore et the Sate of

esch renesel period.”

Clause 22 shall e Galsted snd the folloving clause substituted
terefor:- ' :

2. (%] mmmmmmwmm

(b) shenever the Tridutcr sacomters chrome ore

(c) The Trivutor shall, hovever, have the right,

m In the event of sny disputs sriaing detween the
dispute

#ball be sudmitted to srditn in terns of
the Arditretion Act (Cap. 13)

{se2) J.B, BvING

i



A"

¥o, B. K.
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