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THE SHERWIN-WILLIAMS CO.
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To the Stackholders: ‘

We present horewith the Consolidated Balance Shest and
Consolidated Income snd Surplus Accounts of The Sherwin.
Williams Company for the Sacal year ended August 31, 1983,
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the Pensios Plaa are $236.451.70).
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““are $11,979.398.

This establishes ¢ new high recard of agrninge in the Com-
pany’s history.

Thwtmtmﬂ-hlwmi‘mdw I

Shdubw“ﬂmmw i
$8.59 per share.

Sales again swrpassed thoss of any preceding year. Com-
pered with lest yeor, the incrense is 4 poreent. Comeumer
products, which constitule the mais bulk of the Company’s
business, showed o gain both in sales aad profits. Industrial
1l slso contributed o larger volume as & result of the
improved conditions in the indusirial feld. Super Kem-Tone
oad Kom-Glo, the couniry’s lasding Sxishes ia wall paint and
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all purposs enamel respectively, are still running shesd of
all pravious yeans' records. This yeas the Kem line passsd the
one bundred million gallm mark since the introduction of
Kom-Tone s an satirely sew type of wall paiat.

A major portion of the incresss in this yesr's earnings ovee
the previows year is due te larger profits frem the growing
operations [n the chemical, color and cam divisions of the
Compeny. Further expansion plans are under way. The con-
straction of a sew can plant costing about 31,500,000 is neer
coiapletion st Sea Lesadrs, California, which is intended te
supply the neads a0t csly of our swn planis on the Pacific
Const, but also thees of other companiss. At Chicago & new.
Phthalic Anhydride wnit is ia operstion. Phthalic Ankydride
is & basic ingredisnt of alkyd resins and plesticisers. Approsi-
mately & million dellars hae been approprisied for snlerging
the fecilitios for the preduction of Poracresel, which is sn
impertant chomical base for & product used priacipelly as an
additive to alrplane fes! and lubricants i genernl. It alee plays
a part in the manafecture of organic colors. Another plaat
now sader comstruction, invelviag e expeaditurs of about
$1.350,000, is for the production of Phthalecyanine Bluse and
Greans. The colors meds by this process are the highest quality
sad wost permaneat aveilabls fer painte. Sooe coverings.
textiles and printing inks.

Inveatorios were sebstantially hghte thew a1 the close of
the preceding year. The largast part of this incresss wes in
Gaished geeds and wes the result of & progeam for leveling out
production, therehy reducing costs and sisbilizing em-
playment.
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Greafer stress than ever was placed on ressarch for the
impeovement of the Company’s products ia all lines and the
development of new omes. By introducing a tubs system for
aising colors, aa infinite varisty of color has aow been placed
8t the service of the American home owner. In sddition, better
Eaishes sre coustantly being evolved that sre “tailer made”
to mest the specific woeds of the induetrial market.

The management is confident of an ever growing potential
marhat for its products and is gearing its manpower to tahe
full advantage of this prospect.

Aguia the mansgement exprassan its thanks to the organise
tion for its Sas spisit of enthusissem and its layalty and support
ia promoting the intersats of the Company.
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CONSOLIDATED BALANCE SHEET

THE SHERWIN-WILLIAMS COMPANY AND CONSOLIDATED SUBSIDIARIES 1

AUGUST 3, 1953
Aavats Fiabilities, Capitel Stork. and Serplas
CURRENT ASTS CURRENT LIABILITIS
[o™ . $ 3019345 — Trade ssvount goysble, poyralls, snd wiscellonoons iteme wWANIN
rande dhies, s 2k fon deubelel accemate Iy Dividend an proferved stk —payeble Septmber ¢, 1993 1M
vaw waverls sl oupplion, i process sed | Dwis—cnplorss md oo ....... . . .. ABIN
forwshrd scvchaoulive, a8 fowes of cust or marhet .. .. 098 Actvesd twee Gty then fodersl b ouw) sl wiv
Poderal tanse on incame—estimeted. . 2400000
NVESTMENTS AND OTHER ASIETS Lans U. 8 Tresswy Tos Asticipstion Cortificases. ... Ionmm __Jmmem
Securstses of eubeiduries wot consolideted—Nute A. .. . U TOTAL CURRENT LIASRITIES Amisn
inceflaneomn recervabies, advances, inssrance deposits, snd . .
mescellaneous recuritses, fes allowances mm s REERVE
Tor cumingancies snd ather. . .. § LI
Povpansions... ...... .. . ] (T 1 ]
PROPERTY. FLANT, AND BQRIPMENT —
Land, b hnge, machinery, swd oysigwent—at oot to con- CANTAL STOCE aAMMLN
sdadated «conpomen, iess sllowmances for drprecintion . . MM AL AN
Cogltel stock:
ARKS j""'o’.
PATENTS AND TRADEM. ach—oubmmmbls ot 38580 par dhuse):
jl!l [ ]
Neminal smonent . L —i1m3 llp'l.oﬂ ........ 000
Conmun—suthorind £ 500,800 dhases (por wlow $35.00
Advertising stock snd sisceflonsaus supplies s 2D 6961 30
Prepaid insarance ared other deferred ineme. _A26m _amm Bormdouphos ... . ... ..... ... _CSOWES MIASN4
Bom bepe
:l»lln:l..l;ftltl‘tli:llrrrlllld l $52080, Thowde of fend e S At bt & ewtred et hbongh ey w0 Aol
wandy 5019000 = o pudy el Coadinn sbubiby, sl spgenisnly $502550 o ssbuidin in 00 cwven of cumbiied mt owiwe o cnniibund
nd Aouetiva The opp of asussedonnd vet fomms, mut tohie wp. pgllesile 4 Sveommoms atl"l[tnugrsﬂl.ltld -I...“........a-.!.ll...."

w ohwdere ant conndshaed worg 2o fllons: Conpla—04.907000; Sronll—53000000; - Agenting— ratee (o offocs ;v Aagas 34, 1999,
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CONSOLIDATED INCOME AND SURPLUS
AND CONSOLIDATED SUBSIDIARIES
Your ended Auguss 31, 1933
Prafis from for nﬁi‘m
tons for the
Sl.lw.mn*m-'.-nmhb
Ocher :ncome:
Dwvdends recmved (met) on cipiml mosk of
formgn unconechdated abmdiare—Nom A $ 479901
Muscaloacus. ... 20008 __TRW
Otbar deductions: 530.768,444
Provinon for pensions. ... § 2,700,000
Proviecn for depresancs. .. 24007
Provimen for forngn tasee and miscellansoue
... .. e e aeess a12n
Net charge ariang from ale or abandanment of
SOOI .. ik e 126008
....... . o
Adjusmmenes for pear yeun.. __RIB 1LTT2I08 _U778880
NET bee 0 ahere sesmes ’ m.
EARNED SURPLLS
Balanes ot Sepuomber 1, 19%4.......... ... 900407854
Add sot imcome for ho yeur.................... ik X
Dedet: [ -
Cash dividends declared 30d paid or provided for
during the yer:
Proforcnd—34 00 pur hare.. § 6LIAR -
Conmen—34.30 pow shume.. _ 375034 § 636579
BALANCE AT AUGKST 31, 1949... T Mo
' “tadises sod fgun.
, .
: :’:n: u}":-"-: T e e T 7 s
* mhh.muté—ﬂ.hw—d“-zw
closs of e yur.
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AUDITORS' CERTIFICATE

Seard of Direcsors,
The Shorww-Williams Compeny,
Clevtand, Obw.

We have examnnad the consolidssed balance sheus of The Sherwin.
Willisms Compasy and congohdamd sibudianes as of Auguss 31.
1933, and the related soassments of consolidesed incoms and surples
for the yeur than ended. Our sawntion wis mads = sesardeass
with genarally acospeed suditing sndards, and accordingly mchded
such wes of the sosounsing resords and sxch other auditing pro-
codures 4 We conmdered necesmry in the Grcumemnces.

In our opinion, the accompenying balancs shest and sumamnries of
of The Sharwin Willisms Compunty sad conmbdased submdisnes &2
Auges 31, 1935, sad the eonsalidased resalms of thawr oparsaions for
hnh-ﬁth“-ﬂnﬁ-ﬂu
ing princrples applisd on 3 basis conmesnt wnth thet of the pre-

cading year.

ERNST ¥ ERNST
Clevelard, Obso
Ocaober 13, 1999
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THE SHERWIN-WILLIAMS CO.
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