T '/ MINUTES OF THE SPECIAL MEETING OF THE BOARD CF DIRECTORS ‘ y
. CF PITTSBURCH CORNING CORSCRATION
' HELD AT NEW YORK, NEW YORK, THURSDAY, JANLARY 31, 1963

-

THE SPECIAL MEETING OF THE BoARD oFf DIRECTORS oF PITTSBURGH CORNING
CORPORATION, CALLED BY THE PRESIDENT, WAS HELD AT THE APPOINTED TIME AND PLACE
ON THURSDAY, JANUARY 31, 1963, As THE MEETING NOTICE CouLD NOT BE SENT OUT IN
THE PRESCRIBED TIME, A WAIVER OF NoTiCE WAS SIGNED BY THE DIRECTORS AT THE MEETING.

Al D S UL P T : . -

MEMBERS PRESENT: Mr, Russeil BRITTINGHAM, PRESIDING - T
v .- . . MR WirLtian C, DECKER D i
‘ ST 0 T MRe HARRY B, HiGGINS

B . Mr. Davip G. HiLL
. .. . ' MRe AmMoRrY HoucHTON, JR.

Mr. FELIX T. HUGHES

{NVITED GUEST: MR. ROBERT BuUcxLEY, VICE PRESIDENT=SALES

THE MIRUTES OF THE REGULAR MEETING OF THE BoARO oF DlnEcTons, n:;n
DecensER 5, 1962, wen: Apraov:u.

- ’Hl.'BntTTtusuAn'i=V|=wtn ?ﬂ! UN!BESTUS ortnnrlon SINCE wE ACQUIRED ir
LAST JuLy 1, 1962, ORDERS AND BACKLOGS HAVE INCREASED SUBSTANTIALLY, AND AN
EAsrznu PLAur IS, NECESSARY To MAINTAIN OUR SALES POSITION,

P

, _ H: nteonn:nn:n CONSIDERATION BE GIVEN TO THE ERECTION OoF A UNIBEST(S
: . PLANT AT PoRT ALLEGAH?, PEHNSTLVAHIA, To?ALlNB 65,000 squnn: FEET AND COSTIN
‘ $627,000. o3 R See . e , :

FL . AFTER MOTIOK BEING nqu HADE, s:counsn, ‘AN cann::n, 1T wASz

..mg-é‘p -;-:_‘ ,}-\“‘ ,ru.‘, + "."ua‘-u— ;.f_..:--.. b
o o o

ﬁﬁwaxnﬁsouven, THAT THE COHPANY ERECT A MANUFACTURING PLANT
: POR tuz MARUFACTURE oF UNIBESTOS AT PORT ALLEGANY AND EXPEND A SUM
© 0T TO EXCEED $627,000 FOR THE ERECTION OF SAIO0 PLANT AND THE N
.., PURCHASE, RENOVATION, AND INSTALLATION OF THE NECESSARY EQUIPHENT.
H;Tu: PROPER orr:czns oF THE Conrnnv uza: AUTHOR 1ZED AND nxn:cv:n ‘

ey

- DI Tht 'PRES IDENT n:vteutn THE uzsn FOR AnntTrouAL WAREHOUSE FACILITIES AT o
L L TRE PouT Arrecany 'LOCATION, POINTING OUT THAT INVENTORIES MUST BE BUILT UP DURING

"*.© YHE WINTER MONTHS FOR USE DURING THE HEAVY SHIPPING SUMMER MONTHS. WE ARE o
- -, PRESENTLY UTILIZING OUTSIDE WAREMOUSE FACILITIES AT HARRISBURG, PENNSYLVANIA, AT \‘
7 AN ESTIMATED COST OF $24,000 FOR THIS YEAR. HE RECOMMENDED TMAT THE BOARD CONSIDER
! ERECTING A 28,000 snuanz FooT uautuouss Tu STOR! FQAMGLAS AND OTH!R pnooucrs AS
.- MEEDEDe - M‘é; e :
TR *»v_*“'**w“ ﬂx.vmm.rﬂvﬁ.

: or FOAMGiAS GEOCOUSTIC, AND OTHER PRODUCTS AT PORT ALLEGANY, SAID

. WAREHOUSE TO BE APPROXIMATELY 28,000 SQUARE FEET [N AREA AND NOT TO

{{ EXCEED THE Sum oF $133,000. THE PROPER OFFICERS OF THE COMPANY WERE

; | BB 05534;18 7
: -t}Mﬁm’ wgs, Nor A REGORD .. ,,‘ ) ——=

FRISSTING: DI NOT COME EROM.: 4712

’ -~'~'j'~r's FILESAND CANNOT BE AUTt—' NTICATED ..
TR SBYPPL INDUSTRIES. ANG,. R I




NT WAS NOT A RECORD OF ' )

THIS DOCUME :
» - ppG INDUSTRIES, INC. DID NOT COME FROM ‘
.. {T'S FILES AND CANNOT BE AUTHEN TICATED -2 -
] BY PPG INDUSTRIES, INC. . . o .-
- . THE SURVEY MADE BY Bo0Z, ALLEN AND HAMILTON INTERNATIONAL ON THE TOTAL

MARKET POTENTIAL FOR FOAMGLAS In EUROPE WAS DISTRIBUTED To THE BOARD WITH THE
COMMENT TMAT THE MARKET POTENTIAL AS DETERMINED B8Y BAGH INTERNATIONAL WAS HIGHER

THAN THE FIGURES USED BY THE COMPANY. ' : N

NS THe Boann HILL nzcs:v: A COMPARISON OF THE FIGURES DETERMINED BY Booz,
HAR ALLEN AND HAMILTON AND THOSE USED 8Y THE COMPANY. e

.

AL ‘ " No FURTHER BUSINESS BEING BROUGHT BEFORE THE BOARD, THE MEETING WAS A
AOJOURNED AS of 10:45 A.n. . ) -

THE NEXT MEETING WILL BE HELD oN MARCH 6, 1963, AT New Yomx CitY.

. Frank RS Maston .
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