HASKINS & SELLS

IERT M EC @ B, T AZIOLNTANTS

' mla T Be CENC®a. B " N3
JEF O ES &t Pans ks v g OF
Te€ LN L STATEN D AwgR . TH EABT 4B -gTREET
LT
Tnam man s vReanc e Te e s NEW YORK
Anat s Ba Mo,

e dues saNT L. te-sm oa

SeM 4 ALELYY mASASE. .S

v,
JrTIATY 1S, 1%.2,

~e:? Industries association,
w20 Lexirnton Avenue,
Naw JCrd.
8Ll sirss
we nrre causited your acrcunts IOT Lo T A % B
1931, nl sub~:h tlhe following exhicits:

Lxailddt

i = 3alance 3hget, vecewber 31, .31 oni

1937,
H o= Stntement of Lsh hafel ts all Ui t_e
ments for the Yoear: .nded ...:- -l
1931 and 1930,
The sash on depesit wis varlfied .o @ tles oLt lrel

from the depositary, The Ch.se liat. nal Bank of tie . *: cf Nerx -

and that on hond wus counted. o

Net ~dditions to furniture apd fixtures lirins the yo .-

anounted to $107.75, represented by the exchunre oi' = bty earit.-

o P

the sarahnse o2 2 boor cuse section.

The arount due from memders, $238,50, re;res.nty arrearu .

el w

of 1931 assessnents, less an overpayment in the arovut .f $1.73,

‘r

The sedical Research fund was exhausted Jluris: the year sy the

distribution to contrivuting members of a dalance .f ¢657.00 whizh
renained aftor current payments. ‘
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No effect has been given it.:,the books of account or in the

sccompanying sAxhibit A to accrued expenses at Decembter 31, 1331, and

1932,
SubJeot to t.hc foregoing, J.n ou; opinioa th. aooo-panyms :
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