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DIRECTIONS FOR OPERATING

McMILLAN MINUTE BOOKS

TO OPEN:

1. Raise either cover to an argle not over 90°,
2. Pull out locking red.

3. The studs or posts are now released, permitting the insertion or removal
of sheets,

TO CLOSE:
1. Raise cover on the side which has been opened to an angle of not over
S0°.
2. Align the sheets in the binder so that the studs or posts fit into the slots in
the metal ccsing, on the inside of the cover.

3. Push inthe locking rod, so thot the 3 studs or posts are securely engaged.

TO LOCK PERMANENTLY:

~ When the book hos been completed, it can be permanently sealed, as
follows:

-

. Remove the smal: wreneh frem the white box sent with the binder.

9. Raise the top cover to an angle of not over 90°, and pull out the locking
rod.

3. Place the hcoked end of the wrench on the rod and breck off the
exposed par: of the rod.

4. Carefully align the studs or posts in the slots in the metal casing on the
inside of the cover.

5. With the smo'| end of the wrench, push the rod into the casing, making
sure it engages the three studs.

&. Repeat this operation, on the lower cover.

NOTE: Never kave both locking rods released at the same time, and do
not break the ends off until the book is to be sealed permanently.
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CUARANTEE

Ehe wnbervigned Aereby guarantees the metal in
this loose leaf device against any defect of work-
manship or material occasioned by or arising from
its reasoncbie use and wear. Should ony such de-
feccappeer it will be repaired by us writhout charge
upon preseniation by any reputable sigtionery deoler.
MMILLAN BOOK COMFPANY
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Organization Meeting

The first step in the organization of a Corporation is to call a meeting of stock-
holders. A usual form of the Call is as follows:

“We, the undersigned, being all the incorporators of
and all of the subscribers to its capital stock entitled to notice of said meeting, do

‘hereby call the first meeting of the stockholders thereof, tobe held at in the
of County of and State of
a: o'clock M., on the day of

A.D. 19 , for the organizadon of said corporation, the election of directors, and
the transaction of such orher business as may propetly come before said meeting.”

Dated this day of A.D.19 L a in the County of
and State of

If the form of notice provided by law is not used in calling this first meeting, the
following words should be added before the final date and signatures: “and we
hereby waive all requirements as to notice of such meeting and consent to such
organization, election of directors, and transaction of business.”

At this first meeting, it is customary to transact the following business, all of which
is duly reported in the minutes:

1. Statement that the first meeting of the incorporators was held at a certain
place and date,

. Election of Chairman and Secretary.

Subscribers and number of shares of stock present, in person or by proxy.

. Acceprance of Charter.

. Election of Directors.

By-laws adopted, or power to make them delegated to the directors.

U SV N N

. Adjournment.

.
.
i
|
:
-
|
1
k




o e i A S5 AR T T T T T —

R e S SUP

WESTERN FIBERGIAS SUPPLY CO- - Name Changed 10/14/52 te - WESTERN FIBROUS GLASS PRODUCTS CO.

‘

(a

(8)

¢

(13

(x)

ARTICLES OF INCORPORATION FILED
August 19, 1943

INDEX OF DIRECTORS MINUTE BOOK
wel Meeting 6/10/62
Bonus Profit Sharing meeting 8/24/62 - furthered 9/16/63

Bornus Xmas meeting 12/9/48 - furthered 11/30/60, 12/18/62

Branch and Resident Salesman meeting 9/15/56

sital Expend:tures meeting 4/18/57

Commissions Revised meeting 12/15/60 - furthered 3/1/61, 4/26/61, 6/13/61
8/24/61, 9/15/61, 11/20/61
1/16/62, B/24/62, 12/18/¢€

3/27/63

Corporate Identity meeting 10/11/62 - furthered 2/7/63, 3/27/63, 4/9/63
Mr. Dutton Elected President meeting 9/24/63

Insurance and Pension Plan revised meeting 6/18/57 - furthered 7/15/57
10/22/57, 11/26/57
2/4/58

.nventory Control meeting 10/20/60

Mr. Kelly Promoted meeting 3/19/57 - furthered 11/20/61, 12/5/61, 12/8/61
3/7/62, 3/29/62

leighton Jr. Promoted meeting 12/29/59 ~ furthered 8/25/60, 6/13/61,
7/1/62, 7/5/62, 7/10/62,
12/18/62, 4/17/63, 6/11/63

Mr. Leighton Sr. Retirement meeting 9/24/63
Medical Examinations meeting 3/21/63 - furthered 3/27/63, 4/9/63
~re made Sales Manager meeting 11/20/61 -~ furthered 12/5/61, 1/16/62,
3/7/62 (1/10/63 made

Divisional Manager with revised compensation)
furthered 1/16/63



Page Two

(M) Continued

(1)

(0)

(®

&)

(T)

Muldoon Account meeting 2/11/60 = furthered 1/i..02, 3/29/62, 5/i8/62,
9/17/62, 10/11/62, 1/10/63

New Product lines control meeting 9/15/56

Northwest Divisions meeting 12/6/51 -~ furthered 4/11/52, 9/20/57, 8/25/60,
3/21/63, 3/22/63, 3/27/63, 3/29/63,
4/9/63, 4/17/6. 6/11/63, 6/25/63,
10/22/63
? Note Port..... nvident Salesman
hired ?

Officers Salary Increase meeting 2/25/54

Products Divisions ~ Profit and loss statements authorized meeting 7/5/62
furthered 12/18/42. 3/21/63, 3/27/63,
6/11/63, &/25/

Sales Meetings - Rivised 9/3/63

Salt Lake City Branch meeting B/29/58 - furthered 3/23/59, 8/25/60

Suppliers Contracts meeting 3/27/63 - furthered 8/27/63

Taxes - Federal meeting 10/13/58 - furthered 11/17
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Aimaton of Corporations
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November 8, 1948

Mr. James W. Harvey

Attorney at Law

1804 Central Tower Bullding

S8an Franclieco 3,
Dear Mr. Barvey:

Iin re;

We are

isgued under thé

me
Enol.

California

WESTERN FIBERGLAS SUPPLY
COMPANY - £3522SF

enclosing herewith Permit,
above-entitled matter.
Very truly yours,
ADOLF MICHEL
Deputy



By-Laws

The following outline will cover the items ordinarily used in preparing Corporate

By-Laws:
Article 1.
Article I1.

Article 1.

Article IV,

Article V.

Article V1.

Article VIIL

Name of corporation; and its principal and other officers.
Method of transferring stock; procedure in case of lost certificares.

Stockholders’ Meetings: Time of the annual meeting: method of calling
meetings; ofacer to preside; method of voting; definition of 2 quorum;
power of stockholders to remove directors and offcers.

Directors: Number of directors; compensation; term of office; regular
and special meetings: definition of quorum; powers of directors to elect
officers of the corporation and fix their salaries.  Durty to submitan
annual statement to the steckholders.

Qfficers: Whatofficers there shall be (usually President, Vice-President,
Secretary and Treasurer); anid the duties of each one.  The President
presides over stockholders’ and directors’ meetings: has general
supervision of the corporation and its oficers. The Vice-President
acts in the absence of the President.  The Secretary issues all notices
of directors’ and stockholders’ meetings, and keeps the minutes; has
charge of the corporate seal; atrests all stock certificates and wrinten
contracts of the corporation.

The Treasurer has custody of all money and securides; signs all checks
and keeps all books of account.

FundsandDividends: Thefundsare depositedasthedirectorsdesignate.
Dividends are declared only by resolution of the board of directors.

Amendments: These may be made by a vote of stockholders, represent-
ing a majority of the shares at any annual stockholders’ meeting; or at
any special stockholders’ meeting when notice of the changes has been
given in the notice of the meeting.



Minutes

The report of minutes of meetings, togezher with a suggested order of business for

meetings, may be made as fcllows:

Minutes of a meeting of the of
held at
on the day cf A.D. 19 at o'clock

M., pursuant to

1. Called to order by the President.

2. Determination of a quorum.

3. Reading of minures of previous meeting, and their approval.
4. Reports of Officers.

5. Reports of Commirtess.

6. Discussion of Communications.

7. Discussion. of Urfinished Business.

8. Discussior. of New Business.

9. Adjournment.



MINUTES OF THE ANNUAL MEETING OF THE STCCKHCOLDERS OF THE

WESTERN FIBERGLAS SUPPLY COMPANY

Pursuant to notice dated September 5, 1650, the annual
meeting of the Steockholders of the Western Fiberglas Supply Ceompany
wvas held in Scom 21090 of the Palace Hotel, San Franclsco, Californis
at 2:00 P. M. on September 15, 1550.

Those present were:

Burroughs representing 469.795 shares
Leightcn representing 212.500 shares
Martinv representing 71.875 ehares
Helnzelman representing _ 66.000 sheres

920.170 shares

Poox
O

or 82.72% of the 1037.170 shares outstanding. Mr. H. A. Dutton, Jr.,
a Director of the Company, was present by invitatiocon,

Tre meeting was called to order by Mr. J. C. Martin, Chair-
man of the Beocard of Directors, who requested the reading of the minutes
cf the previcus stockholders meeting. Mr. A. W. Burroughs explained
thet priocr to this annusl meeting, the Directors represented 100%¥ of
the outstanding shares, and inasmuch as they had met regularly, no
formal annual stockhclders meeting had been previously held. A motlcn
wzs made, seconded and unanimously carried ratifying the action of the
Directers in not having held former stockholéders meetings.

Mr. H. A. Dutton, Jr. asked the chair for permissicn to sug-
gest the nomination of the present Board of Directors for electlon &s
Directors for the ensuing year. Mr. C. A. Leighton presented this to
the stockholders &s & formal nomination and asked for further nomina-
ticns. There being no rurther nominatiocns, it was moved, seconded ancd
cerried that the nominations be closed and that the stockholders pro-
ceed to elect the Directors &s nominated. A vote was taken by the show-

ing of hands &nd all Directors were unanimously elected as a group.



Mr. A. W. Burroughs called tc the attentlon of the stock-
holders that the restrictions as to the transfer of stock according to
Secticn 9 Article V of the by-laws had not been shownk on the outstand-
ing stock certificates of the corporation, and made & motion that all
stock certificates of the corporation be recealled for the purpcse of
placing therecn & notatlon that all shares be subject to transfer only
under the provisions of Section 9 Article V of the corporation by-laws.
This moticn was seconded by Mr. L. A. Helnzelman and unanimously car-
ried.

There beling no further business, the meeting wvas adjourned

at 2:45 P. M,

///%szf
A. W. Bgzg%ﬁéhs, Secretary




MINUTES OF TEE ANI'UAL MZZITING OF THE STOCKHOLDERS OF THE

]

VESTERN FIBERGLAS SUPPLY COMPAITY

Pursuant to notice dated Sevtember L4, 1951 which read as follows:

NOTIZE OF AMUAL STOCIHOLDERS MomTING

The annual meeting of “Yestern Fiberglas Supply Com:any's stcckholders

will be held at the Palace Hotel, San Francisco, on Monday, Septenber

e

£2) PN

=

17, 1951, at 2

».

Plezse check with the desk for the room number, as same cannot be
assigned at this early date.
4 meeting of the Board o Directors will be held after the stoclkholders
meeting.”
This notice was subsecuently changed on Sedtember 10, 1951 tc¢ read as
fellews:

"NOTICE OF LITUAL STCCrZECLDERS MEZITING

Chznrge of Meeting Plzce

Due tc overlapring ccnverticns, the Pzlace Hotel cannot confirm our
reaquested reservzticn for Sestember 17, 1951. Therefore, the nmeeting
plzce has been changed tc the

Alexander Hapmilton Hotel

€31 O'Farrell Street
A suite has been reserved under the company name. The time of the
meeting is 2:00 P.M."

In accordance with the letter dated September 10, 1951 the meet-

ing was held at the Alexznder Hamilton Hotel at 2:00 P.M., September

17, 1951. Thos present were:

A. . 3urroughs representing 469.795 Shares
C. A. Leighton representing 312.500 Shares
J. 0. Martin resresenting _71.875 Shares
or a total of 854,170 Shares

representing 91.14% plus perfent of the ©37.17 shares outstanding.



-

Mr. H. A. Dutton, Jr., a Director of the Comrany, was nresent by
invitation.

The meeting was called tec order by Mr. J. 0. Martin, Chairman
oI the Soard of Directcrs, who requested the reading of the minutes
of the nrevicus stccihclders meeting., Mr, A. W. Burrcughs, Secretary
of the Company, read tne nminutes of the previcus nmeeting znd they
vere anrroved uranincusly by a showing of hands.

Fr. J. 0. Martin *ren asked the Secretary what action had been
taken in connection with having the stock certificates reczlled and
the proper recstrictions imprinted therecn as so reguired by the stock-
nolders at their previcus annuel meeting as broucnt out by the reading
o the minutes tnereof. Mr. 3urroughs stated that a few days aiter
the annuzl stcckholders meeting, lir. E. B. Woodworth, cne of the stcck-
heclders net included amcng the original incorporztors. made an offer

. . . A . :
+c zell his holdings of 100 sheres of stecck of 100,20 per share. Mr.

A

eliznten nresented this zffer to the foard cf Directers at their
reeting held on September 22, 1950, 2nd tne 3oard of Directcrs. repres-
enting 92.35%% of the cu=standing steck, authorized Mr. Leighton to
accept Mr. Weoodworth's offer and purchase as Treasury stock the 100
sheres for 351(,00C.00. This purchase was made on Octcber 5, 1950,
lezving enly &3 shares of stock held by others than the original
incerporators of the Cozpany. Mr. Burrcughs further stated that he
and Mr. Leighton discussed the meztter of reczlling the stecck certifi-
cates and decided that ir. as much as the small amount of outstanding
shares wvas not a sericusly important item, also that if these stcck-~
holders were forced tc accept the restrictions con their holdings.
without having had knowledge of zuch restrietions at the time of their
stock purchese, they olcht {eel they were being unduly imposed upon,

which micht cause dissention. Thelr decisior was that they should net



like to assum= the resacnsibility of such action without further
ccnsideration of the stcckthelders.

I'r. Leignton then made a motion that the stockholders ratify the
zcticn taken by the Beoard of Directors. This moticn was duly seccnded
znd unanimeusly carried.,

Mr. J. 0. lertin than zsked that in the light of what had trans-
=ired, reviewing the fact that tiere were only &3 shares held by others
tnan the original incornorators. whethner or not the stccltholders thought
the stock sheirld be reczlled for the purpose of placing assignment
restrictions thereon. This matter was discussed but nc decisicn rezched.

Lir. £, VW, 3urrocughs made a noticn that the matter be tabled and
trat it be brcuzht uo at the next annual stoclthclders meeting for
further consldereticn. “als motion was duvly secended ané unernimcusly
carried.

Thereupcn iMr. Harry A. Duttcn, Jr. asked tne chair for rermission
t.o suzgest that the present Board c¢f Directcrs be plzced in neomination
for election as directors “for the ensuing yesr. lr. C. A. Leighton,

cting uzon kr. Dutten's suggestion, vlaced “he names of:

W

J. 0. Martin

H- A. Dutton, JI’.

G. B. Blackwood

A. W. Burrcughs

C. A. Leighton
in nomingstion. Mr. J. 0. Martin asked for further nominstions and
there being nore, it was moved, sescended and carried that the nomina-
tions be closec znd that the stcekholders proceed to elect the
Directors nomirated. A vote was taken by the showing of hands and
all nicninees were unanimously elected to the Zard of Directors as a
group.

There being no further business, the meeting was adjourned at

3:15 P.H. ///%aia“4G/
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September 4, 1951

ROTIC: OF ANNUAL STOCKHOLDERS MSETING

The snnual meeting of %Western Fiberglas Supply Com-
pany's Stockholders will be held at the Palace

Hotel, San Francisco, on ¥Monday, September 17, 1951,
at 2:00 F.¥.

Flease check with the desk for the room number, as
same can not be assipgned at thls early date.

A meetine of the Board of Directors will be held after
the Stockholders Meeting.

Sincerely yours,
\

\) m‘} o A
o L:.‘mi"‘em'éorﬂ;:,

President.

CAL:EG



71% BRYANT STREET, SAN FRANCISCO 7, CALIFORNIA « TELEPHONE SUTTER

'~ September 10, 1951

NOTICE OF ALNUAL STOCKHOLDERS LEZTING

Change of Meeting Place

Due tc overlanzing conventions, the lalace Hotel cannot
confirc our reguested reservatlon for Septexber 17,
1551. Trerefore, the meeting plece has been changed

to tne

Alexander Tlamilton iotel
631 O'~errell Street
32 4=5500

A Bulte hes been reserved under the company name. The
time of tze meetling is 2:00 p.xz.

\J\l

C- A, ghto
President
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MINUTES OF TEE ANNUAL MEETING OF THE STOCKHOLDERS CF THE
WESTERN FIEERGLAS SUPPLY COMPANY

Pursuant to notice dated August 28, 1952, the meeting of the
stockholders of the Western Fiberglas Supply Company was held in
the Emerald Room of the Alexander Hamilton Hotel in San Francisco,
California, at 11:00 A.M., September 15, 1952. Those present

were:
A. W. Burroughs representing 469.795 shares
C. A. Leighton representing 312.500 shares
J. 0. Martin representing _71,875 shares
or a total of 85%.170 sheres

representing 91.1% plus, percent of the 937.17 outstanding shares.
Mr. Harry A. Dutton, Jr., a Director of the company was present
by invitation; also Mr. Gordon B. Blackwood, Vice-President and
Sales Manager, wes present by invitation.

The peeting was called to order by Mr. J. 0. Martin, Chairman
of the Board of Directors, who requested the reading of the minutes
of the previous stockholders meeting. Mr. A. W. Burroughs,
Secretary of the company, read the minutes of the previous meeting
and they were approved as read.

The Financial Statement of the company, comsisting of the
Balance Sheet and Operating Statement for its fiscal year ended
June 30, 1952, was distributed and reviewed in detail. The busi-
ness of the company was discussed in genseral and plans for the
operation ¢f the company's business for the ensuing year was
discussed.

Mr. Harry A. Dutten, Jr., stated that for personal reasons
his stock, representing 416,67 shares, had heretofore been carried
in the name of A, W. Burroughs, as trustee, and that now that the

necesslity of carrying his stock under trusteeship had been



eliminated he would like to have the approval of the stockholders
to have them transferred into his own name. 7This approval was
glven unanimously.

Mr, C. A. Leighton stated that, based upon past records of
the company and the fine cooperation he had received from the
present Board of Directors, he would like to place the same
Directors in nomination for election to that office for the ensu-
ing year, namely, Mr. J. 0. Martin, Chairman of the Board of
Directors, Mr. Harry A. Dutton, Jr., &s a Director, Mr. Gordon
B. Blackwood as a Director and Mr. A. W. Burroughs as a Director,
representing four of the five Directors as required by the corpora-
tion's by-laws. Mr. A. W. Burroughs then stated that due to the
outstanding work and progress made by the company under the
leadership of President C. A. Leighton he would like to place Mr.
Leighton'é name in nomination as the fifth Director of the company
and alsc made a motion that the nominations be closed. This
motion was seconded and unanimously carried and Mr. J. O. Martin,
Chairman, then asked for a vote of the stockholders for the
election of the ncminees. Thlis vote was taken by a showing of
hands and all Directors were unanimously elected as nominated.

Mr. C. A. Leighton then brought up the matter of changing the
name of the corporaticn as discussed by the Directors in their
meetings of May 13, 1952 and June 2%, 1952 and asked the Secretary
to read that portion of the minutes of those meetings pertaining
toc the change of name, whereat the Secretary read from the minutes
of the meeting of May 13, 1952, as follows:

"Mr, C. A. Leighton stated that he had called this directors!
meeting for the purpese of notifying the Directors of the corpora-

tion that the Owens Corning Fiberglas Corporaticn had requested



that we delete the word 'Fiberglas' as used and copyrighted by
them from our company name. Thelr reasoning being that in-as-
much as we were handling allled products and not dealing entirely
with them, they felt they were fully justified in making this
request. The matter was discussed and the contract granting us
permission to use the word 'Filberglas' in our company name was
reviewed and it was found that there was no alternative but to
comply with their request. It was agreed that all Directors would
give some thought tc & new name for the corperation and that a
meeting would be called 1n the near future to agree upon a new
company name from those submitted."

Then the Sec¢retary read from the minutes of the Directors
meeting held on June 2%, 1952, as follows:

"Mr. Leighton stated that he had received several suggested names
for the change to be made in the corporate name and that, in his
opinion, the one nearest to our present name and meeting the
approval of all suppliers involved, was Western Fibrous (Glass
Products Company and he asked that the Directors approve this
change in the corporate name. A motion was made by Mr. Harry A,
Dutton, Jr., to accept this name for the corporation and this
motion was duly seconded and carried."”

After the reading of these excerpts from the minutes as
requested, Mr. Leighton then made a motlion that the stockholders
approve the actior taken by the Directors. This motion was duly
seconded and umanimously carried.

Mr. A. W. Burroughs called to the attention of the stock-
holders that due to the change of name, new stock certificates
would have to be issued in lieun of those now ocutstanding and
that at the issuance thereof would be the proper time to have



printed on these new certificates the transfer requirements as
cutlined in Article 5, Section 9, of the Corporate By-Laws. Mr,
Burroughs then read Artiele 5, Section 9, of the Corporate By~

Laws so that =211 present would be familiar with the proposed
change. Mr. Harry A. Dutton, Jr., made a motion that the Secretary
be instructed to have the certificates printed under the new corp-
orate name and have printed thereon that the transfer of these
certificates could be made only in accordance with Article 5,
Section 9 of the corporate by-laws. This motion was seconded and
unanimously carried.

Mr. Harry A. Dutton, Jr., stated that dus to the very fine
sccomplishments ¢f Mr. Gordon Blackwood In the Southern California
territory and also as Sales Manager of the corporation, that he be
- granted the privilege of purchasing stock in the corporatioen,
pointing out that there were 312.83 shares of stock held by the
corporetion as treasury stock, and placed a motion before the
stockholders that in accordance with this request ten (10} shares
of this stock be set aside for purchase by Mr. Blackwood when, as
and i1f he wished to purchase them. The price thereof and manner
of purchase to be at the discretion and approval of the Directors
at the time of purchase. This motion was seconded by Mr. A. W.
Burroughs and unanimously carried.

Mr. 7. 0. Martin, Chairman of the Board of Directors, stated
that he should like to have a meeting of the Directors immediately
following the adjournment of the stockholders! meeting and asked
all Directors present to remain.

The meeting was then recessed for lumech, which was served in

the meeting room, after which the meeting was adjourned at 1:30 P.M.

TR,




August 28, 1952

NOTICE OF ANNUAL STOCKHOLDERS MEETING

The annual meetinsg of Western Plberglas Supply Company's
Stockholders will be held at the Alexsnder Hamilton Hotel,
631 O!'Farrell Street, San Francisco, on Monday, September

15, 1952, at 1L:00 A.M.

Please check with the desk for the meetling room number, as
sane cannot be masipgned at this early date, or 'phone Mr.
G+ Bes Blackwood who will alsoc be registered at the same

hotel.

A mesting of the Board of Directors will be held after the

Stocltholders meeting.

CAL :amf

SAN FRANCISCO

Very truly yours,

N

"‘\J ~ {&

s EL
T i TeTanton "V
Preaident

[

SEATTLE LOS ANGELES



MINUTES OF THE ANNUAL MZETING COF THE STOCKHOLDERS OF THE
WESTERN FIBROUS GLASS PRODUCTS COMPANY

Pursuant to notice dated September 1, 1953, the annual meeting
of the stockholders of the Western Fibrous Glass Products Company
was held at the offices of the company, 739 Bryant Street, San
Francisco, Califcrnia, on September gf, 1953, at 11:00 A.M. Those

present were:

Harry A. Dutten, Jr. representing 416.67 shares
C. A, Lelghton representing 312,50 shares
J. 0. Martin representing 71.875 shares
A. W. Burroughs representing _%3.129 shares

854.170 shares
representing .91 plus percent of the 939.17 shares outstanding.
Mr. Gordon B, Blackwood, Director and Vice President, was present
by invitation.

The ﬁeeting was called to order by Mr. J. 0., Martin, Chairman,
who reguested the reading of the minutes of the previous stock-
holders' meeting. Mr. A. W. Burroughs, Secretary, read the minutes
and trey were approved as read.

Mr. Burroughs reported that all cutstanding stock certificates
had been recalled and new certificates issued in accordance with
instructions contained in the minutes of the previous meeting.

The Financlal Statement, together with the Operating Statement,
for the fiscal year ended June 30, 1953, was distributed and reviewed.

Mr. J. 0. Martin stated that due to increased activity in his
own buslness that he was unable to spend the time necessary to act
as Chalrman of the Board of Western Fibrous Glass Products Company
and that he should lilke to tender his resignation to become effect-

ive {imnediately. Mr. C. A, Leighton, Presldent, stated that due to



the fine services and the remarkable work done by Mr. Martin as
chairman that he was reluctant to accept the resignation. This
matter was discussed thoroughly and it was agreed that it would be
an imposition on Mr. Martin to press our time and requirements on
him under the conditions and the resignation was accepted.

The Chair then asked for nominations to be brought before the
meeting for someone to f£ill the vacancy. Mr. A. W. Burroughs
placed Mr. H. A. Dutton, Jr.'s, name in nomination and there being
no other names presented it was moved and seconded that the nomina-
tiorsbe closed. A vote was taken and Mr. Harry A. Dutton, Jr., was
unanimously elected new Chairman of the Board of Western Fibrous
Glass Products Company. Mr. Martin then turned over the chair to
Mr., Harry A. Dutton, Jr.

Mr. Dutton then asked for nominations to be placed before the
stockholders for the directors to act as such for the ensuing year.
A motion was made that all present directors' names be placed in
nominatlien. There being no further nominations it was moved, duly
seccnded ané uwnanimously carried that the nominations be c¢closed.

A vote was taken by the showing of hands and all directors were
elected as nominated.

Mr. Harry A. Dutton, Jr., requested that all of the directors
as elected remain after the closing of the stockholders meeting
for a directors' meeting to be called at that time.

There being no further business the meeting was adjourned at

-—/; g i -
K\A. W. Burroughs)/Secretar

12:00 noon.




MINUTZS CF THE ANWUAL MESTING OF THE STCCKHOLDEZRS OF THE
WESTTRT FIBROUS GLASS PRODUCTS COMPANY

Pursusnt tc notice dated j;/fg 1954, the annual
meeting of the stockholders of the Western Fibrous Glass Products
Conpeany was held at the Alexander Hamilton Hotel, Room 2001, on

September 15, 1954, at 11:00 A.M. Those present were:

Farry A. Dutteon, Jr. representing 416.67 shares
C. A. Leighton representing 312.50 shares
J. 0. Martin representing 71.875 shares
L. A. Heinzelman representing 66,00 shares
A. %W. Burroughs representing _53.125 shares

§920.17 shares
represen=ing .92 plus perceat of the 937.17 shares cutstanding.
Mr. Gordon 3. Blackwood, Vice President and General Sales llanager
wvas present by invitation.

The meeting was called tc order by Mr. Har-y A. Dutton, Jr.,
Chairman of the Board of Directors, who rejuested the rezding of
the minutes ol the previous stockhelders meeting. Mr. 4. V.
Burrouchs, Secretary, read the minutes and thev were approved as
read.

The Financial Statement for the fiscal year ended June 30,
1954, was distributed to all present and reviewed in detail.

This statement was unanimously accepted as prepared.

Mr. J. 0. Martin placed in nomination the names of the
present Board of Directors for re-election as Directors for the
ensuing year. There being no further nominations it was moved
and seconied and unanimously carried that the nominations be
closed. The Chalrman then asked that a vote be taken by the

showing of heznds and all Directors were unanimously elected as



WAIVER OF NOTICE AND CONSENT
TO HCLDING OF FIRST MEETING OF
DIR=CTORS OF
WESTERN FIBERGLAS SUPPLY COMPANY,
A CALIFCRNIA CORPCRATION

r———

We, the undersigned, being all of the directors named
in the Articles of Incorporation of Western Fiberglae Supply
Company, a California corporation, duly formed by the filing of
8ald srticles of incorporation in the office of the Californiz
SBecretery of State on August 19, 1848, and desiring to hold tke
first meeting of the board of directers of said corperation for
the purpose of completing the organization of its alfairs, do
hereby waive notlce of eald meeting and consent to the holding
therec! at 1804 Central Tower, San Franclsco, on the 23rd day
of September, 1948, at eleven o'clock A M, for the purpose of
adopting by-laws, electing offlcers, adoptlng a form of corvorate
senl, and transacting such businese ms may be brought before said
meeting; and do further agree that any buelness traneacted et
gald meeting shall be as valid and legal and of the same force
ané. efrect as though said meeting were held after notlce duly given,

WITHESS our signatures tals 23rd day of September 1948,

Chester A, Leightdn

N ot Ok oo -
(:///John 0. Martin
__%;#Dutton

o
Albert W" Burroughs :5

“James W, Harvey ]




a group.
Mr. L. A. Eeinzelman complimented the management on the
Frogress made by the Company. which was followed by additional
complimentary statements from Mr. Harry A. Dutton, Jr., Chairnan.
Mr. C. A. Leighton reported that he had supplied the nec-
essary figures to the United States Covernment Senegotiation
Board and that he had received a c¢cmplete clearance from tnem
for the years prtor to and ending December 31, 1953.
4L general discussion was had relative to the interest
and potential advancement of the business.
¥r. Harry A. Dutton, Jr., requested that all Directors
remaln following the stockholders! meeting for a Directors
meeting to be held after a lunch period,

There bheing no further business the meeting was adjourned at

A. Y. Bur:oiiﬁs, Secretary .
|

1:00 =.M.




VINUTTS OF FITST MIETTIG OF
BCARD QF DIBRMATORS (T
WISTTRN TIBTNILAS SUPPLY CNiTAMY,
A California Corporation

The directo-s named in the articles of incorroration of “Jestern
Fiberglas 3Supply Zehizany, a Talifomia corporation, and constituating the
board of ciractors of said corroration, held their first nmeeting at Suite
128CL, Central Tower Elce,, 703 llarket Street, San Francisco, on the 23rd
cay of Sertermper, 12027, at 2:7C otclock p.m.

There were present at said meeting:

Jokn O, lartin

Chesier A. Leighton

Favle B, Tutton

Altert W, Burroughs

James V. Harvey
beirg all >f the divectars cf said corporation ramed in its articles ol in-
correration.

On moticn and b naninmous voie, Galae R, Mitton was elected temn-
orarr chai:mar, and A, ''. Burroughs was elected temporary secretars of the
mee*ir-,

T™e chairman anncwnced that the meeting was held pursuart %o written
w2iver of rotize therec! and consent thereto sirned br all of the directors of
+he coryporation named as such in the artizles of incorporation; such waiver and
consent was presented to the meeting and uron motion dilly made, serconded, and
unanimously carried was =ade a part of the records of the mesting and now pre-
cedes the nminutes of this rmeeting in the Boock of linutes of the corporation.

The chairman stated that the original articles of incerporation of
the corporation had teen filed in the oflice of the California Secretary of
State on Auirust 19, 1948, and that a cop;r thereof certified by sajid Secretary
of State would be filed in the office of the County Clerk of the Nity and

County of San Francisco, heins the county in which the corporation is to have

its principal office, anc in which the corporation contemplates holding real



Erorerty. Ve rresented o the meetine a certified corv of said articles nf
incorporation, showirg filinrs as stated, and the secretaryv was rdirented +o
irsert saia zorwr in *“rFe hook ol minutes 5 the corporation,

The matter of the adoption of hw-laws for the rerulation cof the
cerperatisn was next considered. The secretary presented to the reetinr a
form of br<laws, which were duly considered and discussad. On rotion duly
rmade, seconded, and wraninously carried, the followine resclutions were
adopted.

"Thereas, “he shareholders cf this corneration have nct as vet

adopted ary bw-laws for “he rerulation of its affairs; arnd

"Thereas, thars as heen rresentad *n this rmeetin- 2 form of Liva
Ziws Dar otre re=nlation of tie al%sirs of this corporation; and
MMaereas, 1t is desrned to e to “he best interests of this ror-
peratien and its sharehelders th~t said hy-laws he adonted by
+hnis boaw ¢l dire-tors as and for the hr=laws of *his anroora-
tion;

ey, TERAFORT, 3E IT REENDTTD, That the by=laws nressanted to
ttis meeting and discussed herezt he and the same are hereby
adopted as and for the hy-laws of this corporation,

WRESQLVED TURTHZR, that the secretary of this corporation he and
he is hereby authorized and directed to exacute a certifinate of
the adoption of said by-laws and to insert said by-la's as so
certified ir the book of minutes of this corpocration and to see
that a cory of said by-laws, similarly certilied, is kept at the
principal olfice for the transa~tion of business of this corpora-
tion, in accordance with Section 502 of the California Corpcrations
Code."

The meeting then proceeded to the election of a president, a vice



rresidert, and a secretar . The following were dulw elected to the of Tices

irdicated a’fter tire name cof each:

oo 0. lartir President

fOnester A. Lei-nton ice Fres. & Treas.
Cavly B. Dutton Vice President
Altert "I, RBurrenchs Sacretary

ALl oificers sp elected were present and accapted the respective
cfices Lo which ther were elected, Thereafter J, O, Martin, president, pre=-
sided at the meeting =s chairman, and the secretary acted as secretarvy of the
meetine.

The seiretary prasented for the approval of the meetin- a proposed
geql of the 2¢rteriticn, consisting of two concentri¢ 2ircles with the name,
Wiesterr Fitarglas Supply Comrmany," ancd the words and figures, "Califomia,

Aleust 16, 194E8," in the form ard firure as follows:

(n motion iuly made, seconded, and urarirmously car-iec, the follow-
irg resnliution was zdented:

"RESCLVED, That the corporate seal in the form, words and ligures

rresented to this meeting be and the same herehy is adopted as the

seal of this rorporation.™

The sezretury presented to-the meeting the proposed forms of share
certificates for use by the corporation. On motion duly made, seconded, and
unanimously carried, saild forms of share certificates were approved and adopted,
and the secretary was instructed to insert a copy thereof in the Book of linutes
imnediately following the minutes of the meeting,

The chairman presented to the meeting a financial statement of the

cordition of the partrership knoim as Westerm Fiberrlas Supplv Ltd,, as of

Jure 3C, 1048,



After discussion, upon motion duly made, seconded, and wrani-
mously carried, the fallowinr resolutions were adopted:
MMhereas, “he hoard of directeors of thic norporation deers it
to be for the best interests of this corporation arnd its share-
hoiders that it accuire the business and assume certain liabil-
ities ¢f "'astern Tiherslas Supnly Ltd., ac set forth in the
staterment of June 30, 1GL%, in consideration of the issuance by
this corporation of 1250 shares of its ro par value stock at a
stated value of *100 per share to the members of said partner-

ship in the fcllowing amounts:

Nane ¢, of Shares Tetal Value
Carle E. Dutten 3124 #31,25C.00
Chestor 4. Leishion 3124 31,28C.00
John C. Yartin 71-7/2 7,207, 50
Albert, I, Turroughs 533-1/8 §2,312,50

"mlow, Therefore, ZZ 7T 253C1VTD, Thah the president a~d secre-
tar- of this corporat.ion be ard they are heretrr authorized to
acquire saii assets of lestern Fiherclas Supply Ltd., in consid-
eration of the issuarce and delivery to members of said partner-
ship of 1250 shares ¢f no par value stock of the stated value of

£100.00 per share as follows:

Yare No. of Shares Total Value
Gayle R. Duston 3123 £31,250.00
Crester A, lLeighton 3123 31,250.00
Jehn C. Vartin 71-7/8 7,127.50
lhert "I, Burrouchs 553-1/8 £5,312,50

"PISOLVZD FURTHTR, That the president be and he is hereby author-

ized and directed to rrepare or cause to be prepared, verify, and



file, or 2anse to be filed, in behalfl of this corporation, an

i & -~

anplication to the Zaliformia Zommissicrer ol Zorporations for

a permit anthorizins this corroration to issue and sell 1250

shares of its no par valus stonk Tor sale at 2 stated value of

"I0C.0T per share.

ITCECLVED FTRTITR, That unon the dssuance of a permit by Lhe

California Teommissioner of Zorporations pursuant to such arrli-

tratien or anyr amerndrment thereof, the president or vice presideats

and the secratary of this corporation be and they are herety auth-
nrized and instructed to issue and sell the shares of no par value
ttonk of tnis corporation authorized to be Issued and sold by said
rermit, for the consideration stated and in cerpliance with all
the terms and conditiens =f st~h pemit,”

In orier &n nay for the expenses of incormoration and or-aniza-
tiorn of the corporation, on motion thily —ade, seconded, and wranimously
car-ied, “re following resolutisn wis acopted:

"EISTIYTD, That the president oo vice presicdents and the treasurer

¢f this corporation »e and ther zre hereby authorized and directed

t? pay the expenses ¢l the incorroration and orranization of this

corperatior ..

Upon me~ion duly made, seconded, and mmanimonsly carried, the
following resolution was adopter:

"RESCLVD, That 739 Bryant Street, San Francisco, California be

and the same is herehby desipnated as the principal office for the

transaction of the business of this corporation in the City and

County of San Francisco, State of California."

Tc rrovide for a depecsitary for the funds of the corporation and

to authorize certain officers to deal with the corporate funds, upon motion



duly rude, z2-ordec, and wnanimously carried, the follewing recolutions

were acopted:
"RISCLTTDY, That the Harhor Rranch of the Bank of Anerira
Tational Tmist and Tavinrs Aecsociation be and it is hereby
selected as the banking house in whizh “he Sunds of this
rorrorasion shall be deonsited, and all noner or other valn-
atles o this corperation so deposited shall he subiect to
withdrawal by checks, or other orders, or receirts of this

corporatisn sicned by any twe of the fellowing officers:

Jehin C. Martin Fresident

Chester A, Leighton Tice Pres, and Treas.
Carrle ®, Jutiton 7ice President

Altert /. Burronshs Secretary

and the said officers or arents of this nerporation are hereby
' ampowered to sirn suzh checks, or other orders or receirts, or
eniorsse and cash checks rmacde b nthers, and the said Rank of
Ameriza National Trust arnd Davines Asscciation is hereby anth-
orized and empowered to honor the same when so executed until

such time as it receives advice in writing to the contrary.

"TURTTAR RSCLVID, That this corporation shall maintain with
said Bark ol America MNational Trust and Savings Association a
payroll account, and all roney or other valuables of this cor-
poration cepesited in said account shall be subject to withdrawsl
b~ checs, or cther orders or receipis of this ecorporation, in
amounts not to exceed 500,00 for any one check, order or receipt
when sirned by either of the following officers:

rayle R. Dutton Vice President

(hestar A, Leirhton Vice Pres, and Treas.



and the said ofTirers or agents o7 this corroration are herehy
empowered te sirn such checks, or other arders or receip*s, and
the said Rank o Amerieca ational Trust znd Savings Association

is herety anthorized and empowered “o honor the same 1hen so
evecnted until such time as it receives advice in writines 4o the
corLrary.

"ELRTEER BISOLVID, That any offizer of this corporation shall be
aunthorized to erdorse checks, drafts or cther evidences of indebt-
edress made payable to the order of this corporation, but only for

the purpose ol depoasit,

"TURTHTR RISCLYID, That a copy ~f this resolution, certified by
tie secretarr of the zorperation, 'wnder its ¢ornorite seal, te de-
posited with the said Rank of America kational Trmust and favines

re, itk the sirnatares ol the aToresaid officers or arants of

W

3

IS

tis sorporation.!
The-e weinr rne furthor btusinasc to core hefore this rmeetings . upon

et

motion duly made, seconcded, and unanimously carried, the rmeeting wvas adiourred,

resident and Chairman

Attest:

Secreta



RESOLVED, thar this corporatlon,w”t'emuber.glucomw-,
borrow fram BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, a national banking association,
ereinafter referred to as '‘the Bank,” from time to time, such sum or sums of money as, in the judgment of the officer or officers herein-

‘ter authorized, this corporation may requice; provided thar the aggregate amount of such borrowing, pursuant to this resolu-

cion, shall not ar any one time exceed the sym of _.........

Dollars in addition to such amount as may be otherwise authorized;

RESOLVED FURTHER, tha

Loayle R, Dutton o nthe., Yice President 0
or.Chester A. Lelghton . . . . the...Vice President and Treasurer .
and.— ERE .o er e seeerereeees e onsmeseassess et bepe e et seeeeee e
.} S B < |7 OO

of this corporation (the officer or officers, or officers acting in combination, authorized to act pursuant hereto being hereinafter
designated as “authorized officers”), be and they are hereby authorized, directed and empowered, in the name of this corpera-
tion, to execute and deliver to said Bank, and said Bank is requested to accept, the note or notes of this corporation for the moneys
s0 borrowed, with interest thereon, and said authorized officers are authorized from time to time to execute renewals or exten-
sions of said note or notes:

RESOLVED FURTHER, that 1aid authorized officers be and they are hereby authorized, directed and empowered, as
security for any hote or notes or any other indebtedness of this corporation to said Bank, whether arising pursuant to this resoly-
tior: or otherwise, 1o grang, transier, pledge, mortgage, or otherwise hypothecate to said Bank, or deed in trust for its benefit, any
property belonging to this corporation, and to execute and deliver to said Bank any and all grants, transfers, pledge agreements,
mortgages, deeds of trust and other hypothecation agreements, which said instruments and the note or notes hereinbefore referred
to, may contain such provisions, covenanis, recitals and agreements ay said Bank may require and said authorized officers may
approve, and the execution thereof by said authorized officers shall be conclusive evidence of such approval;

RESOLVED FURTHER, that said authorized officers be and they are hereby authorized, directed and empowered to dis-
count with said Bank, notes, acceptances, reccivables and evidences of indebtedness payable to this corporation, upon such term:
as may be agreed upon by them and said Bank, and to endorse in the name of this corporation said notes, acceptances, receivables
and evidences of indebtedness so discounted, and to guarantee the payment of the same to the Bank:

RESOLVED FURTHER, that the Bank is authorized to act upon this resolution until written notice of its revocation i

Belivered to the Bank, and that the authority hereby granted shall apply with equal force and effect to the successors in office of the
officers herein named.

I, ~A ¥, Burrougha ... averisne iseerasemtisstamtas etk b emtaemees sabean S . , Secretary
of _ Westerti Fiberglas Cotpany. . . . — , a corporation, incorporated
under the laws of the State of. California wreeey @0 hereby certify that the foregoing is 2 full, true and correct copy

of a resolution of the Board of Directors of said corporation, duly and regularly passed and adopted at a meeting of the Board of
Direcrors of said corporation which was duly and regularly called and held in all respects as required by law, and by the by-laws

of miid corporation, at the office thereof on the .............. AN day of ... _Weovember . 19 48, ar which

Teeiing a majority of the Board of Directors of said corporation was present and voted in favor of said resolution.

I further certify that said resolution is still in full force and effect and has not been amended or revoked, and that the speci-
mep signatures appearing below are the signature of the offvers authorized to sign for this corporation by virtue of this resclution.

IN WITNESS WHEREOF, I have hereunto set my hand as such Secrerary, and affixed the corporate seal of said corpora
tion this........._.47th

A nd e TR o oaa™ & o M e



Cep y
RESOLVED, that this corporation, . WESTERN FIBERGLAS SUPPLY. . COQu
borrow from BANK QF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, a national banking association,
wreinzfrer referred to as “the Bank,"” from time to time, such sum or sums of money as, in the judgment of the officer or officers herein-

‘ter authcorized, this corporation may require; provided that the aggregate amount of such borrowing, pursuant to this resolu-

trom shall Not at any one time exceed The SUM OF et ee v eeeee e ameee e ene e e e et reeee e eeee et e eaemneeeeiaen sarbemnan  remrene

Dollars n addition to suck amount as raay be otherwise authorized;

RESOLVED FURTHER, tha ary two of the folleowing:s

odohn Q. Martin o the PTESIdOnt
or..Gayle R, Dutton .. ahe.Vice President .
and. Chester A, lelghtor o the, YaPaand. Ireasurer. o
or..Alhert W. Burroughs . .. the. SCCTOLATY .o

of this corporation (the officer or officers, or officers acting in combination, authorized to act pursuant hereto being herzinafrer
designated as “authorized officers™), be and they are hereby authorized, directed and empowered, in the name of this corpora-
tion. to execute and deliver to said Bank, and said Bank is requested to accept, the note or notes of this corparation for the money:s
so0 borrowed, with interest thereon, and said authorized officers are authorized from time to time to execure renewals or exten-
siors of said pote or notes

RESOLVED FURTHER, that said authorized officers be and they are hereby authorized, directed and empowered, as
security for any note or notes or any other indebredness of this corporation to said Bank, whether arising pursuant to this resolu-
tior. or otherwise, to granr, transfer, piedge, tnortgage, or otherwise hypothecate to said Bank, or deed in trust for its benefit, any
property belonging to this corporation, snd to execute and deliver to said Bank any and all grants, transfers, pledge agreements
mortgages, deeds of trust and other hypothecation agreements, which said instruments and the note or potes hereinbefore referrec
to, may contain such provisions, covenanis, recitals and agreements as said Bank may require and said authorized officers may
approve, and the execution thereof by said suthorized officers shall be conclusive evidence of such approval;

RESOLVED FURTHER, thar said authorized officers be and they are hereby authorized, directed and empowered to dis
count with said Bank, notes, acceptances, receivables and evidences of indebtedness payable to this corporation, upon such term
as tay bt agreed upon by them and said Bank, and to endorse in the name of this corporation said notes, acceptances, receivable
and evidences of indebiedness so discounted, and to guarantee the payment of the same to the Bank;

RESOLVED FURTHER, that the Bank is authorized to act upon this resolutien until wnrtren notice of its revocation i
delivered to the Bank, and that the authority hereby granted shall apply with equal force and effect to the successors in office of thy
officers herein named.

L oo AIREEE W BULROUBNS s eeesre ey SECTETAT
of...“_,_FESTERNFIBERGMS.SUPPLYCO' ...... , 4 COTpOration, inCorporate
under the laws of the State of.. California , do heredy certify that the foregoing is a full, true and correct cop;

of 2 resolution of the Board of Directors of said corporation, duly and regularly passed and adopted at a meeting of the Board o

Direcrors of said corperation which was duly and regularly called and held in all respects as required by law, and by the by-law:
of 1aid corporation, at the office thereof on the. Seventeenth  day of November . 19 AR ar whicl

e rvema s da R rr e N E e s i taanr saneanr s rmnrnnnag 8 TonaainrTy

meeting & majority of the Board of Directots of said corperation was present and voted in favor of said resolution.

1 turther certify that said resolution is still in full force and effcct #nd has not been amended or revoied, and that the speci
men signatures appesring below are the signature of the officers authorized to sign for this corporation by virtue of this resolution

IN WITNESS \WREOF. 1 set my hand as such Secretary, and affixed the corporate seal of said corpora

Tion this __AF?/\ Iday of... Lty 19//

e P P U ECRETARY OF

-—— .

YESTERN FTRERATASC SUUPPLIY OO,



OFFICERS®
S4LARIES

PURCHASES

KINUTES OF A SPECIAL MESTING COF THE BOARD OF DIRECTORS OF

WESTERN FIBERCLAS SUPPLY COMPANY

We, the undersigned, being all the Directors of the
Western Fiberglas Supply Company, have caused a special meeting
to be held at the offices of the company, located at 739 Bryant
Street, San Francisco, California, at 11:00 o'clock A.N. on the
17th day of November 1942 for the purpose of transacting any and
8ll business pretaining to the affairs of the Corporation and we
hereby waive all statutory and by-law requirements, as to notice
of time, place and objects of said meeting.

The following Directors were present in person:
. O, Yartin
. R. Dutton
. A. Leighton

L ] Al Dutton, Jr.
. W. Burroughs

[l - S N & R

being all the Directors of the Corporation.

The neeting was called to order by J. 0. Martin, President,
and the activities pretaining to the Companies buainess was discusased
in genersal,

On a moticn duly made, seconded and carried, the Board
approved salaries, as follows:
Mr. G, R, Tutton, Vice President $£750.00 per mo,
Er. C. A. Leighton, Vice President 750.00 per mo.
Mr. A. W. Burroughs, Secretary 100.00 per mo.
These salaries to become effective as of November 15th, 1948
and to remain in effect until December 31st, 1948,

¥r. H. A. Dutton, Jr., then presented to the Board a offer

to sell to the Western Fiberglas Supply Company the inventory, together

with any other equipment that the Dutton Asbestos Company owned, that

the Board might see fit to purchase in connection with a proposed ex-

marmaidmm =~ $ha *hRharmal dmarviiatd am pantdpydtdan A $ha Wastars Pdihhamnslan



Supply Company. This matter was discussed at length and there were
several contingencles, which would have to be clarified prior to any
acceptance by the Board of Mr, H, A, Dutton, Jr.'s offer. The prin-
cipal centingencies hbeing that the Western Fiberglas Supply Company,
tould net according to thelr contract with the Owens-Corning Fiberglas
Company, take on a Magnesia Franchise without their approval, and that
the Magnesia Franchise held by Mr. H, A, Dutton, Jr. from the Fhret
Magnesia Manufacturing Company. Therefore, it was agreed thar Mr, G. R,
Dutton was to seek the permission Ar the Owens-Corning Fiberglas Company,
for the Western Fiberglas Supply Company, to expand their thermal insula-
tien department, to the extent of accepting Magnesla as a side line prod-
uet. Mr., H. A, Dutton, Jr. was to seek the permission of the Ehret Magz-
nesia Manufacturing Company to transfer his Magnesia Franchise to the
Western Fiberglas Supply Cokmpany.

Uron securing the approval of both Companies a meeting of the
Directors of the Western Fiberglas Company is to bhe called for further
discussion of the matter.

¥r. C. A. Leighton, then brought to the attention of the Board,
that the manner in which they were required to handle loans at the Bank
when plecdging accounts receivable as security, was quite cumbersome, in
that the prior Resolution, required the signatures of a Vice President,
ard any other offiter to negotiate the loans, and he asked that a Resolu-
tion be made, whereby, any loans secured by accounts receivahble, be per-
mitted when signed by any two officers of the Corporation.

Upon a motion duly made, seconded and carried, the board granted
this permission and the Secretary was instructed to supply the Bank with a

proper Resolution authorizing the change.



There being no further business, the meeting was adiourned

at 12:15 P.M,

/}\EM;N\J—:: -

J. P. Martin

C. R. Dutton
\jﬁjr_‘-

C. A, Lelgh bn
Az
H. A, Dutton, Jr.
s
M
///;5 Secretary. t\




HECORD QOF
SALES

MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS OF

WESTERN FIBERGLAS SUPPLY COMPANY

He, the undersigned, being ali the Directors of the
Western Fiberglas Supply Company, have caused a special meeting
to be held at the offices of the company, located at 739 Bryant
Street, San Francisco, California, at 3:00 o'clock P.¥. on the
gth day of December 1948, for the purpose of transacting any and
all business pref.aining to the affairs of the Corporation and we
hereby waive all statutory and by-law requirements, as to notice
of time, place and objects of said meeting.

The following Directors were present in person:

J. 0. Martin

G. R. Dutton

C. A. Leightoen

K. A. Dutton, Jr.

A. W. Burroughs
being all the Directors of the Corporation,

The meeting was called to order by J. C. Martin, President,
and ¥r, C. A. Leighton, as Treasurer, presented to each of the members
of the Board a copy ¢f the balance sheet as of September 30, 1948, and
the operating statement covering the period, July lst, 1948 to September
30th, 1648, together with a record of the sales made during this period
by each Salesman, showing the gross profit on each Salesman's activities,
in comparison with their salary, commissions and expense accounts, The
financial statement was discussed in detail and the statement covering
the Salesmen's activities was carefully acrutinized. Inasmuch, as the
cperating statement showed a net loss of $1,372.29, for the period, and

that certain Salezmen were little more than covering their own salary,

commissions and expense accounts, that some action he considered in

connection therewith, It being shown, that the loss would not have



ADVANCES

XUAS
BONUSES

occurrec , had certain Salesmen been eliminated from the payroll, and
their activities and territories been consolidated into the territories
and activities of the remaining Salesmen.

It was brought cut that if Yr, Heinzelman had been eliminated
from the =ales force and his accounts and territories turned over to Mr,
Paul at the beginning of the period, we shculd have secured the same
amount of business with a savings of a little more than %5,500.00. It
was agreed that Y-, Heinzelman would be asked for his resignation to
become effective December 21, 1948, and that Mr. Paul be instructed to
assume his territory and accounts,

It was then called to the attention of the Board that Mr,

Douglas who is in charge of the thermal insulation department, had been
securing advances against future conmissions, and that it was question-
able whether the amount of sales credited to Mr, Douglas, would be suf-
ficient in their gross profits to cover the commissions already advanced,
It was agreed that the practice of advance commissions to Salesnten on
anticipated sales and profit be dis=continued as of December 31, 1948,

Mr. G, R, Dutton stated, that he would assume the responsibility
of securing lUr. Helnzelman's resignationJ%ndfae%é#yiﬁg~uf:“ﬁvuzitﬂ?‘cf
the-terminstiomof his-drawingwseouns) (57

The matter of Christmas Bonuses for the office employees was
then discussed and the Board agreed that XNr, C. A, lLeighton and Mr, G. R.
Dutton should work out an arrangement for paying Bonuses, to the office
employees, not to excesd $£1,000,00 in total. The matter of Christmas
presents to be distributed by the Company to their customers and prospect-
ive customers was discussed, and the same understanding was reached, that
¥r, G, R. Dutton and Kr, C, A. Leighton, be placed in charge of this activ-

ity, but that it should not exceed a total expenditure of $£1,000.00.



~here being no further business, the meeting was adjourned.

C. A. Leighton

H, A, Dutton, Jr. é )

A. W. th, Secreta:;; L ’ )

~



MINUTES OF A SPECIAL MEETING COF TEE BCARD OF DIRECTORS
OF WESTERN FIBERGLAS SUPPLY COMPANY

We, the undersigned, being all the Directors of the
Western Fiberglas Supply Company, have caused & special meeting
to be held at the offices of the company, located at 739 Bryant
Street, Sen Franclsce, Celifornla, &t 3:00 o'clock P.M. on the
7th day of January 1949, for the purpose of transacting any and
21l busines pretaining to the affairs of the Corporation and we
hereby waive all statutory and by-lav requirements, as to notice
of time, place and objects of said meeting.

The following Directors were present in person:

0. Martin
R. Dutton
A, Leighton

. A, Dutton, Jr.
. W. Burroughs

> ol

being &8ll the Directors of the Corporatiacn.

The meeting was called to order by J. 0. Martin, President,
who &sked the secretary to read the minutes of the previous meesting,
the minutes being approved &s read.

The activity pretalinipng to the Company's business was
discussed in general and e motion was made, seconded and unanimous-
1y c&rried that ateps be taken to reduce the inventory of the Coner
pany so that it would not exceed & value of $75,000.00 by March 6th-
March 7th being the date for filing personsl property tax returns,
and that thereafter the value of the inventory be held at a figure
not to exceed $75,000.70 as a general rule.

Mr. G. R. Dutton reported that Mr. Eeinzelman had been re-

tained on the payroll due to Mr. Cushman's resignation. Mr. H. A.
Dutton Jr. made & motion that Mr. Heinzelman be relessed by Jan-

uery 15, 1949. Mr. C. A. Lelghton seconded the motion, and 1t



carried by a majority vote.

There being no further business, the meeting was &djourned.

T

e

[2 [ B A P2

-

. . Martin
U \ _?1—&::*“

G. R Lutteon

U. A, Lelgnton

A, W, 3urragghq

Secretary.



MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBERGLAS SUPPLY COMPANY

We, the undersigned, being &ll the Directors of the
Western Fiberglas Supply Compény, have caused a special meeting
tc be held at the offices of the company, located &t 738 Bryant
Street, San Franciscc, California, at 10:00 o'clock A.M. on the
18th day of February 1949, fcr the purpose of transacting any
and all husiness pretaining to the affairs of the Corporation
and ve hereby walve all statutory and by-law requirements, &s to
notice of time, place and objects of said meeting.

The followling Directors were present in person:

J. 0, Martin

. R. Dutton
A. Leighton

. A, Dutton, Jr.
. W. Burrocughs

BT C Q)

being all the Directors of the Corporaticn.

The meeting was called to order by J. 0. Martin, President.

Mr, C, A, Lelghton gave each of the Directors a copy of
the balance sheet and operating statement showing the Company's
financial position as of December 31, 1948, and the operating
stetement was revieved in detail, it being brought out that ex-
penses were greatly reduced as of Japuary 1, 1949, and that fur-
ther reductions were belng made and otherscontemplated to the
extent that the March 2lst statement would show & much improved
plcture, Mr. C. A. Leighton called to the attention of the
Directors that during the period that the company was operated
&s & Partnership he had carried life insurance on the life of
Mr. G. R. Dutton, and that Mr, G. R. Dutton had cerried 1life in-
surance on Mr, C. A. Leighton for the purpose of purchasing

¥ither of the General Fartnership's estetes interest in the West-

ern Fiberglas Supply Company in the case of death of either of



the General Partners, Both Mr. Leilghton and Mr. Dutton offered
the Directors the opportunity of taking over these life insurance
policles for the benefit of the company by assuming the premium
there on after June 30, 1948, and returning to each of them the
amount of ag¢crued cash value of the policies as of that date. It
wvas decided that this matter be held over to & future meeting for
further diascussion.

Mr. G. R. Dutton advised the directos that he had drawn
& check tc himself in the amount of $2,000.00 as an advance. Mr.
A. W. Burroughs mede a8 motion that this advance be approved by
the directorship with the understending that it dbe repaid as soon
&3 possible, and that all future advances to officers, directors,
or stockholders be approved by the directors prior to the advance
being made. The motion was seconded and carried.

Mr. Leighton brought tc the attention of the Directors
thaet et the time of the change of the Company's financlal struc-
ture from & Partnership to a Corporation he had suffered a loss
of approximately $2,500.00. Mr, H, A. Dutton, Jr. méde a motion
that this smount be set up a&s moneys due Mr, Leighton and be re-
reid in qusrterly payments of 10€ of the Company's net earnings
each cuarter until the obligation was retired. The motion was
seconded by Mr. J. O. Martin &nd unanimously carried.

Mr. A. W. Burroughs stated that inasmuch as the Corpor-
ation started doing business as such as of August 19, 1948, that
the Company would have to decide as to whether it should operate
on & flscal year basis or & calendar year bas=is. The matter wvas
discussed and a motion was made, seconded and dAuly carried thaf

a fiscal year be adopted, the period to be from July lst to

June >0th of each year.



The matter of dividends to the stockhclders was dis-
cussed and Mr. H. A. Dutton, Jr. made a motion that 75% of
the earnings as shown on the December 2lst, 1548 statement
be paid to the stockholders as dividends in proporticn to
their holdings as soon as possible after the reducticn of in-
ventory, as contemplated, would permit. This motion was second-
ed by Mr. J. 0. Martin and unanimously carried.

Mr. C. A. Leighton brought out that in some instances
bid proposals and bids on contract work were belng made or let
without the knowledge of both operating vice presidents, and
thet due to the shortage of working capital of the Compeny, it
wus hecessary that both have full knowledge of a&ll bid propos-
&ls and blds, so that financing thereof could be properly ar-
renged. A motion was made—by Mr. A. W. Burroughs that Mr. G.
R. Dutton &nd Mr. (. A. Leighton prepare a4 form of proposal and
tid, or & rubber stamp to be placed thereon that would reguire
the signature of bcth operating vice presidents, This form or
etamp wvording to be brought before the Directors at thelr next
meeting for approval, This mction was seconded by Mr, E. A.
Dutton, Jr. and unanizously carried.

There being ho further busliness, the meeting vas ad-

Journed.

G. R. Duttcn

C. A. Leighten

mg

, Sebretary

H., A, Dutton, Jr.



MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS

OF WESTERN FIBERGLAS SUPPLY COMPANY
-0=0-0-0-0-0-0-0-0-0~0-

We, the undersigned, being all the Directors of the
Western fiberglas Supply Company, heve caused a speclal meeting
to be held &t the offices of the company, located at 739 Brysant
Street, San Francisco, California, at 2 o'clock P.M, on the 21lst
day of March, 1943, for the purpose of transacting any and all
business pertaining to the affairs of the Corporation and wve
hereby waive all statutery and by-law requirementes, as to notice
of time, place &nd objects of sald meeting.

The felloving Directors were present in person:

J. 0, Martin

G. R. Dutton

C. A. Leighten

H. A. Dutton, Jr.

A. W. Burroughs
being 81l the Directors of the Corporation.

The meeting was called to order by J. 0. Martin, President,
wvho requested the secretary to read the minutes of the previous
meeting. A motion was made by Mr. H. A. Dutton, Jr. that the
minutes be accepted &8 read. This motion was seconded by Mr.

C. A. Leightcon and unanimously carried.

The business activities were discussed in general and
Mr. C. A. Leighton reported that the inventory as of March 31,
1649 had been reduced to approximately $30,000.00.

The matter of lnsurance on the lives of Mr. G. R. Duttcn
and Mr. C. A. Lelighton, the General Partners of the pow dis-
solved Partnership wvas brought up for discussion for the purpose

of deciding &s to whether or not the Corporation should take over

these policies, and refund of cash values thereof to the respect-
ive policy holders, and having them reassigned to the Corporstion

&3 beneficlery, with the Corporatiocn 4ssuming future premiums



ation not accept the policlies. This motion vas seconded by
Mr. J. O. Mertin and was carrlied by a majority vote.

The matter of officers' salaries was discussed. On
motion duly made, seconded and carrlied, the Boerd of Directors
authorlzed salaries as follows: Mr. G. R. Dutton, Vice Pres-
ident, $750.00 per month, Mr. C. A. Leighton, Vice President,
$750.00 per month, Mr. A. W. Burroughs, Secretary, $100.00 per
month., These salaries vere epproved as of January 1, 1949,
to continue through June 30, 1943.

Mr, C. A. Leighton brought to the attention of the Dir-
ectors that in the change over from the Partnership to the Cor-‘
poration he had sustained a capital less in the amount of $2513.23.
On motion duly made, seconded and carried, the Directors agreed that
the Compary should pay Mr. Lelghton a bonus of 10&% of the Cor-
porate earnings until such time as Mr, Leighton had been reim-
bursed in full for his lc¢ss, this bonus to be pald at eech divid-
end paying pericd, and to be based cn the net earnings for the
period from which dividends were declared. In accordance there-
with and in sccordance with the minutes of the previous meeting
Mr. Leighton, as treasurer, was instructed to pay himself 10% of
the net earnings for the period ending December 31, 1348 and to
pay to the Stockholders 75% of the remaining balance of the net
earnings as dividends in proportion to their holdings, this div-
idend to be pald on or before March 31, 1949.

Mr. A. W. Burroughs then made the motion thet &all of
the Directors being all of the stockholders of the Corporation,

and as such Stockholders, waive any and 8ll legal formalities
and technicalities, to permit the sale of any number of shares

of stock nct to exceec 250 shares at a price of $150.00 per



share being offerecd for sale through Mr. A. W. Burroughs as
Secretary. The motion was seconded by Mr., C. A, Leighton and
unanimeusly carriecd.

Mr. H. A. Dutton, Jr. was asked for 8 report of his
findings or permission to mell his Ehret Magnesia Manufactur-
ing Company franchise to the Western Fiberglas Supply Company,
and he reported that he had nct as yet received this permission.

The matter of Mr. Douglas' commission advances was dis-
cussed &nd 1t vas agreed to tsble this matter for discussion at
a8 future meeting.

The matter of requiring beoth signatures ¢f the operating
vice presidents to all bids and propositions was discussed, and

this matter was also sedvanced to a future meeting for further

discussion.
, dos ¥

At this time Mr. Black , manager of the Los Angeles
office was invited into the meeting for the purpose of making
the acquaiptance of all of the Directors of the Company, and
offering any suggestions that might be helpful in his activ-
itles as well as the general activities of the company. Mr.
BlackﬁzigigaVe a8 very interesting report relative to the South-
ern California activity, and his methed of operations, which
received the unanimous praise and approval of the Directors.

There being nc further business, the meeting was ad-

Jjourned.

- - A. Dutton, Jr
/ . 7 r
-/fff/44§5§} Jﬂé:f

A. . Burroughs, Secretary




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WE3STERN FIBERGLAS SUPPLY COMPANY
~0-0-0-0-0-0-0-0+0-0~

We, the undersigned, being &ll the Directors of the
Western Fiberglas Supply Company, have caused a special meeting
to be held at the offices of the company, located at 739 Bryant
Street, San Franclsco, California, at 10 o'cleck A.M. on the
19th day of May, 1949, for the purpose of transacting any and
all business pertaining to the affairs of the Corporaticn and
we hereby waive all statutory and by-law requirements, as to
ﬁotice of time, place and objeéts of said meeting.

Tre following Directors vere present in person:

J. O. Martin

G. R. Dutton

C. A. Leighton

H. A. Dutton, Jr.

A. W. Burroughs
being all the Directors of the Corporation.

The meeting was called to order by J. 0. Martin, Pres-
ident, who asked the secretary to read the minutes of the prev-
ious meeting. After hearing the minutes Mr. C. A. lLeighton
made a motion that the minutes be approved as read, Mr. H., A.
Dutton, Jr. seconded the motion and 1t was unsnimously carried.

In reviewing unfinished business Mr. H. A. Dutton, Jr.
stated that he did nct as yet have & report on the transfer of
the Ehret Magnesis Franchise.

Mr. C. A, Leighton reported that &all bids are now being
cleared through one deslignated person ac that all parties con-
cerned can be apprised of all outstanding bid proposals. Mr.

Leighton also stated that he and Mr. G. R. Dutton would prepare

a form for rubber stazmp to be placed on all proposals that bid

acceptances could only be honored upon the signature of both

cperating vice-presidenta.



The matter o conszigned Ilnventory was discussed and
Mr. H. A. Dutton, Jr. made a motion that all decorative fab-
rics now in our Los Angeles branch on consignment be return-
ed to the consigner under proper receipts sc that this con-
signed inventory cen be clieared from the records. Mr. C. A.
Leighton seconded the motion and it was carried by majority
vote.

The financial statement was perused in detail and Mr.
H. A. Duttcon, Jr. made & motion that the financial statement
be acceﬁted as prepared, but that Mr. C. A. leighton and Mr.
G. R. Dutton make &n snalysis of all expenses so that they
could be properly &llocated to the proper offlices on all fut-
ure statements. Mr. A. W. Burroughs seconded the motion, and
it wss upanimously carrled,

At previous Directord' meetings various discus=ions
had been entered intc relative to entering into the thermal
insulation contracting busines=s in Scuthern Celifornia, and
in line with these discussions, Mr. H. A. Dutton, Jr. made &
motion that the Western Fidberglas Supply Company refrain froa
entering into this aczivity and that any and a&ll thermal in-
sulation contract hids be accepted only by the San Francisco
office, and that as & general rule thermsl insulation c¢con-
tracts be accepted oniy within the scope of the territory cov-
efed in the Franchise agreement between the Owens Cornipg
Fiberglas Company &nd the Western Fiberglas Supply Company.
This motion vas seconded by Mr. C. A. Leighton and was unani-

. - TR E
mously carriecd. R e



It was brought out in the meeting that for the second
time employees of the company had used company funds for per-
spnal use without proper authorization and approval. Mr. G. R.
Dutton made a motion that beginning as of this meeting that any
officer, officers or employees using company funds for any pur-
pose whatsoever other than company business withcut proper
authcrization (tacit implication not being considered proper
authorization) be immediately dismissed. This motion was second-
ed by Mr. C. A. Leighton and was unanimously carried.

Mr. A. W, Burroughs made & motion that Mr. G. R. Dutton
and Mr. C. A, Leighton as operating vice-presidents, make an
analysis cf the entire busliness in genersl and prepare in detail
g ccmplete statement of this analysis with thelr recommendaticons
as to.how profits can be made by the company. This statement to
be prepared in sufficient copies sc that each Director may re-
ceive one, and & meeting be called for Wednesdey morning, June
I1st at 10:20 A.M, for the study of tnis snalysis, immediate ac-
tion to be taken by the Directors as they deem necessary in con-
nection therewith.

There being no further business, the meeting was adjourn-

ed.

Js/ 0. rtin

Secretary




MINDTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBERGLAS SUPPLY COMPANY
-0-0-0-0-0-C-0-0-0-0-

We, the undersigned, being all the Directors of the
Western Filnerglas Supply Company, have caused & speclal meeting
to be held at the offices of the Company, located at 729 Bryant
Street, San Franclsce, California, a8t 5:00 o'clock P.M. on the
lst day of August, 1lS49 for the purpose of transactling any and
all business pretalning tec the affalrs of the Corporation end we
hereby waivé all statutory and by-lawv requirements, as to notice
of time, piace and objects of sald meeting.
The folloving Directors were present in person:
J. 0. Martin
G. R. Dutton

C. A. Lelghton

H. A. Dutton, Jr
A. W. Burroughs

bteing all fhe Directcrs of the Corporation.

The meeting was called tc order by Mr. J. 0. Martin,
President, and the buslness ir general was discussed.

Mr. G. R. [utton expressed his desire tc withdraw from
the company actively and financially, and tendered his resig-
nation &s director, officer and employee, to become effective
August 10, 1949, and offered to surrender his stockholdings to
the Corporation or any directer thereof &t book value, and accept
in payment thereof various assets, such as cash, negotiated con-
tracts, werd in progress, orders on hand, etc.

It wes moved by the Board of Directors to accept Mr.

Dutton's resignation &s of August 10, 1949, and Mr. C, A. Leigh-

ton was ins<tructed to negotiate with Mr. G. R. Dutteon relative



tc the acguisition of the stcck held by Mr. G. R. Dutton in
return for such essets as are mutually satisfactory, and such
arrangement to be presented to the Board of Directors at a
meeting to be called at 5:30 P.M. on August 10, 1949, the
Board to adjust any differences if possible, and conslude the
egreement before adjcurnment.

There beingz no further business to be brought before

the meetin;;, the meetlng was adjourned at G:00 P.M,

(;jjﬂ

G. R. Dutton

0.0 N,

. A, Lelghton

—

9

A. W_._’B_7/oughs, SepgTretary H. A. Dutton, Jr



MINUTES OF A SPECIAL MEETING OF THE BOARD CF DIRECTORS
CF WESTERN FIBERGLAS SUPPLY COMPANY

We, the undersigrned, bteing &ll the Directors of the
Western Fiberglas Supply Company, have caused & speclal meeting
to be held at the offices of the Company, located at 739 Bryant
Street, San Francisco, Califcornis, at 12:00 o'clock noon on Nov-
ember lst, 1949 fcr the purpcose of transacting any and &ll busi-
ness pretaining to the affsirs of the Corpeocration and we hereby
walve all statutory &nd by-law requirements, as to notice of
time, place and objects of said meeting.

The fellowing Directors were present in person:

J. 0. Martin
C. A. Leighton

H. A. Dutton, Jr
A. W. Burroughs

being all the Directors of the Corporation.

The meeting was celled to order by Mr. J. 0. Martin,
President, whereupon Mr. C. A. leighton advised the Directors
that he haé¢ entered into an agreement under date of October 24,
1649 by and between Western Fiberglas Supply Company and Mr.
Gayle R. Dutton in sccordance with the minutes of the Directors!'
meeting held August 1, 1945, said agreement belng attached here-
to and made & part of these minutes., The agreement was read by
all Directors and a mction was made by Harry A. Dutton, Jr and
seconded by Mr. J. 0. Martin that the agreement be accepted &as
vritten, and that Mr. Leighton's action in entering into this
agreement be apprecved. The motion unhanimously carried.

Mr. C. A. Lelghton also brought to the attention of the

Directors the fact that Mr. Gayle R. Dutton had been carried on



thepay roll up to and including September 30, 194G, even though
his resignation he&d been tendered and accepted &3 of 4ugust 10,
1649, He asked that this additional sslary given Mr. Dutton be
approved by the Directors. The motion was made, seconded and
carried approving the payment of this additionel salary to Mr.
Dutton.

There being rc further business, the meetlng was ad-

: \_‘:ji;;7téL4/Z;:Lﬂ‘

J. 0., Martin

Jjourned,

C. A. Lelighton

A. W. Burrou Secf@tari H. A. Duttor, Jr

o



WAIVER OF NOTICE AND CONSENT
TO HOLDING OF FIRST MEETING OF
DIRZCTORS OF
WESTERN FIBERGLAS SUPPLY COMPANY,
A CALTFORNIA CORPORATION

We, the undersigned, belng all of the directorg named
in tbe Articles of Incorporation of Western Fiberglas Supply
Company, & California corporatlon, duly fermed by the flling of
pald articles of incorporation in the office of the Califomrnia
Secretary of State on August 19, 1948, and desiring to hold the
firet meeting of tke board of directors of said corporaticn for
the purpose of completing the corganizatlon of its affairs, do
hereby waive notice of sald meeting and coneent to the holding
therecf at 1804 Central Tower, San Frencisco, on the 23rd day
of September, 1948, at eleven o'clock A, M, for the purpose of
adopting by-laws, eleﬁting officere, adopting a form of corvorate
seal, and tvransscting such bueiness as may be brought before sald
mezting; and do further agree that any business transacted at
gald meeting shell be as valld and legal and of the seme force
and effect as though sald meeting were held after notice duly glven,

WITNESS our signatures tols 23rd day of September 1948.

Chegter A. Lelght)n

Gayg R. Dutton

/)

~Jemes W. Harvey /
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AGREEMENT

This Agreemant made and entered into thie __2_4:\-‘_ day of
October, 1949, by end between WESTERN FIBERGLAS SUPFLY COMPANY, a
corperation, First Perty, and GAYLE R. DUTTON, 1ndividually end dolng
businese as DUTTCN INSULATION COMPANY, Second Party, both of the City

and County of San Frenclsco, State of Cali“ornla,

WITNESSETH:

WHEREAS, First Party hes heretofors operated a Heat Insula-
tien Department; and

WHEREAS, Second Party is now [aorming s business that will
specialize ip heat insuistion; and

WHERZAS, sald Second Party, Dutton Insulaticn Company, ia
belng arganlized by, and will be owned apd operzted by, Gayle K,
Dutten, who is a shareholder of Fir:zt Farty and hae been employed in
the Heat, Inasulstion Department of First rarty; am

WHEREAS, it is desired by this agreement to provide for the
assignment of certsin contrects for insuletlions and releted wvork, from
Firgt Party to Second Farty, to prenvide for the purchase of certsin
capital stock of First Party by said Flrst Ferty {rom Second Party,
and to provide for the trensfer of certaln facilitiee, supplies, equip-
ment, and persopnel of First rarty to Second Party;

NOW, THERIFCRE, in conslderation of the premises and recitals
hersinsbove set forth and the mutuel promises and undertakings herein
contined, and for furtker good ang walunhla consideration, the partier
hersto agree:

1., First Party agrees tc buy, and Second Party, Gayle R,
Dutton, agress to sell, 162-93/100 shares of capltal stock of said

First Parly, ot the value of $100,00 per sh:re, for the following

wle
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conalderatlon:

{a) First Party agrees to pay $2500,00 in cash to
Second Party upon execution of this szreement,

(b) First Party agrees to pay an additional $1500,00
in cash to Second farty on or before the 17th day of October, 1949,

{e¢) Firat Party egrees to give credit to Second
Party, in the amount of $3319,77, for the purchase of muterimals from
First Party by Sesond ferty,

{(d) First Varty agreas to cancel an indebtedness due
it by Second Partyr, in the amount of £8963,23, by an acknowledgenent
and release of all claima to date for advances to Firast Party or for
materials purchased by Firsi Party for the account of Second Party.

2. First Party agress to sssign certain comtract jots
listed under Exnibit ™A™ attached hareto, to Second Party, upon
exacution of this erreement, Upon assignment of gald contract jobs
by First Party_to Sacond Party end acceptance of sald assigoment or
essigaments by the customar or customerse, Second Party agreas to perfer
the said contract jobs,

3. Second Farty agrees to =nter inlo conlractswith, and
perform any or all coniracts for, customars as per quotations and at
prices quoisd by First Yarty or by Sscond rarty, Dutton fnsulation
Company (Lhrough G, R, Dutten, or Taomas C, Douglass, Jr,) prior to dete
¢l executlon of this azreement.

L. First Party sgrees to pay, or advance funds to cover
nayment for wages to, field employeas hired by Second Farty to install
materiel 10 complete contract jobs listed under Exhibit "B" ettached
hareteo,

5., First Jarty agrees to furnish to Second Party, at cost,
warehousing, trucking, Job tools end eyuipment, and such statiorary aad

office suppliss s may he mutually agreed upon betwsen the parties,



6, Firat Party agress to furnisn to Second Party office
and warehouse space, office furnitura and equipment and utilities, to
the exient presently occupled and used by saild Second Party, through
and including December 31, 1949.

7. First Party further agrees to furnish telephone ansvering
services, as mutually egreel hatweesn the parties, to the Secend Farty,
through and including Decempar 31, 1949,

2, Secand Marty agrers to pay First Party the sum of 250,00
par month, durlnz the period Cecteber 1, 1249, to and includlng December
31, 1949, for faclilities and services listed In paragraphs 6 and 7 of
this agreemant, 3econd Party further agresa to pay First Party such
cothar fair and reasonable sumg as First Party may charge for extra-
erdinary services ani feciliiies ¢ a elnllar nature to those contemnla
by sald peragrahe € and 7 of this agraement,

9, First Party apress to =ell, and Second Party agrees to
purchase, on Decemb:r 31, 1949, the desks, and clher office furniture ¢
equipment presently used by Second Farty, st the price shown on ihe boc
of-Firat Party to be the valuc ol sald property cn Detember 31, 1949,

10, First Party ugrees “o sell, and Seccnd Party acrees o
buy, on cr bafore Deeamber 31, 19.0, all heat lnsulation materlals,
accessories, tools, and cjuipment presently inventorled, or progurad
subssquent Lo the date of this agreement on reyuest of Second Party and
held by First Party on December 31, 1949, et orices represanting cost
of &s agreed upon by C. A. Leightcon, representing Firat Party, snd
3, I, Dutten, resresentling Second Party, except that the rrices for
merchaniiss on hani as of June 30, 1749, shall be the value es shown by
Firast Psrty's inventory of June 30, 1949. The partiaes further agree tr
payment for Lhese materials and e iipment shall be in cagh, lawful mone
of the United States, or in shares of capltal stock of Firet Party at

$100,00 per shers,



IN WITN=SS WHERCOF, the sald parties herelo have signed
and exacuted this agreement in triplicate, the day and year first

above written,

WESTERN FIBERGLAS SUPPLY COMPANY
& corporation

o O NG

Tirst ‘ar

Gayle R.%tton, individually and

doing business es DUTTON INSULATION
! COMMaNY, Second farty.




ASSIGNMENT OF STCCK

In aczordence with tha spresment betwsen Western Fiberglas

Supply Company and Geyle R, Jdutton, individually and doing business as

Dutton Ipsulation Company, dated October 24-, 1949, and for the con-
glderatlon ther:in stated, 1 hereby assign and sell to Western Fiberglas
Supoly Company 162.-833/100 shares of the eapital stack of sald Western

. Fiberglas Supply “ompany, of the valus of (100,00 each, sald shares being
amony these represented by Certiflcate No, \@ , and nowstanding in my

name on the boexs of suid comyany, And T authorize the secretary, or

nther proper officer of said company, to enter thig trensfer u-on the

booxs of said mrpnr*.xtionﬁ%mmmﬂmwgtg

Dated:

@a«.&\é)&-\




MINUTES OF A SPXCIAL MEETING COF THE BQARD CF DIRECTORS
OF WESTERN FIBERGLAS SUPPLY COMPANY

We, the undersigned, belng all the Directors c¢f the
Western Fiberglas Supply Company, heve caused & special meeting
to be held at the office of Mr. H. A. Dutton, Jr., located et
532 Natoma Street, San Francisco, California, at G:30 A.M, on
December 16, 1949 for the purpose of transacting any and all
business pertalining to the affalrs of the Corporation end we
hereby welve all statutory and by-law requirements, as to notice
of time, place and objects of sald meeting.

The fcollowing Directors were present in person:

J. 0. Martin

C. A. Leighton

E. A. Dutton, Jr.

A. W. Burroughs
belng all Fhe Direcztors of the Corporation.

The meetingz was celled to order by Mr. J. 0. Martin, Pres-
ident, who esked for the readlng of the minutes of the prevlcus
meeting by the secretary, at the conclusion of which & motion was
mede that the minutes be accepted as read. This motion was duly
seconded and carried.

Mr. Leighton then diszcussed the matter of Christmas bonuses,
and & moticn was made that Mr. Lelghton be granted suthority to
give Christmes bonuses to employees as he determined fair and prcper

in an amourt not to exceed $500.00 in total. This motlon was duly

seconded and carried.

The metter of Mr. Blackwood's =alary and commissicn was
then brought up for discussion. Mr, H. A. Dutton, Jr. mades mo-
tlion that Mr. Blackwocd be given & monthly salary of $700.00 and

& commission bonus of 5% of the difference between the total gross

profit of the Los Angeles office and an cverhead charge based On



$5,000.00 per month, this amount to be paid in cash. If the direct
overhead, plus the allocation of certain San Francisco overhesd to
be charged to the Los Angeles offlce on & falr and equitable pro-
ration, plus $250.00 per month for executive costs, 1s less then
$5,000.00 per menth, then 5% of the difference between the actual
overhead &s outlined above and $5,000.0C 1s to be paid in stock, if
there is stock available for distributicn, otherwise to be paid in
cash. The motion was seconded by Mr. C. A. Leighton and unaninously
carried.

Mr. E. A. Dutton, Jr. made a motion that Mr. J. 0. Martin
be premoted to the pcsition cf Chairman of the Board of Directors
and that Mr. C. A Leighton be promoted to President end Treasurer
of the compeny and tkat Mr., Gordon Blackwood be prcmoted to Vice
President. It was seconded and carried. Inasmuch as the Directors
present recresented the majority of the voting power of the stock-
helcers, Mr. C. A. Leightcn made a motion thet they, as stockholders,
elect Mr. Gordoen Blackwood & Director to fill the vacancy caused by
the resignation of Mr, G. R. Dutten. The motion was seconded by
Mr. A. W. Burroughs &and unanimously carried.

There being no further buslcess to come before the Board,

the meeting was adjourned at 11:30 A, M.

/1Q.<jr71L4hAd(AH—5

J. Martin

C. A. Leigjg;égbi%f

? Kl? Dz ()

W. s, Secretafty

H. A. Dutton, Jr. 5§7:’



MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBERGLAS SUPPLY COMPANY

We, the urderaigned, being all the Directors of the
Weatern Flberglas Supply Company, have caused a special meeting
to be held at the office of Mr. J. 0. Martin, 637 Minna Street,
San Prancisco, California at 9:30 A.M. on January 4, 1950 for
the purpose of transacting any &and &ll business pertaining to
the arffairs of the Corporaticn and ve hereby waive all statutory
and by-lav requirements, as to notice of time, place and objects
of sald meeting.

The following Directors were present iln person:

J. 0. Martin

C. A. Leighton
H. A. Duttom, Jr.
A. W, Burroughs

The meeting was called to order by Mr. J. 0. Martin,
Chairman of the Board, and the business in general was discussed.
During the discussion Mr, C. A, Leighton, as Treasurer, and Mr.
A. W. Burroughs, as Secretary and Ac¢ountant for the firm, con-
curred in the copinion that the company was in & position, both as
to 1ts earnings and cash, to pay & dividend., This matter wvas dis-
cussed and & motion wes made that a dividend of $2.50 per share be
p&id January 5, 1950 to stockholders of record January 1, 1950.
This motion was seconded and unanimously carried.

Mr. A. W, Burroughs then made a motion that, in accordance
vith the minutes of the Directors meeting held Februlr% 18, 1949,
Mr. C. A. Leighton be paid a bonus equal to 104 of the total divi-
dend granted the stockholders. This motion wvas secondesd by Mr.

H. A. Dutton, Jr. &nd unanimously carried.



Mr. C. A. Leighton then brought to the attention of the
Directors that Mr. G. R. Dutton, a stockhoclder of the Corporation,
was indebted to the company, &and asked that the Directors authorize
him to c¢redit any dividends to be palid to Mr., G. R. Dutton by the
company t¢ the indebtedness rather than being paid in cash., This
moticn va: seconded by Mr., A, W, Burroughs and unanimously carried.

There being no further business, Mr. J. 0. Martin adjourned
the meeting at 11:30 A.M.

C. A. Leighton

H. A. Du ton, Jr. —

Gordon Blackwood

Y

A. W. Burroughs, Secretfry

- - =™




MINUTES QF A SPECIAL MEETING OF TEE BCARD OF DIRECTORS3
OF WE3TERN FIBERGLAS SUPPLY COMPANY

Ve, the undersignedr being all the Directors of the
Western Filberglas Supply Company, have caused a speclal meeting
to be held at the ¢ffice of Mr, H. A. Dutten, Jr., located at
532 Netora Street, San Francisco, Califcornia, at 12:00 noon on
February 20, 1S5C fcr the purpose of transaecting any and &ll
busiress pertalning to the affeirs of the Ccrporation and we
hereby waive a2ll statutory and by-law requirements, as to notice
of time, place and objects of sald meeting.

Tne following Directors vere present in person:

J. ©. Martin

C. A, Lelghton R
H. A. Dutten, Jr.

A. W. Burroughs

G. B. Blackwood.

The meeting was called to crder by Mr. J. 0. Mertin,
Chairmen, and business In genersl was discussed.

Mr. C. A. Leighton advised the Bcard of Directors that
Mr. Gayle R. Dutton had coffered his entire stock holdings in the
ccmpany fcr sale et & price cf $100.00 per share.

There belng o further business, the meeting was edjourned.

4///12 Cj-z:qﬁghaLdfbu

Martin
\./ \3\&—0‘

C. A. Leighton

‘i:;z\iigi? 4§éz‘lﬂau;§22§:7"

G. B. Blackwood

Footnote: Mr. G. R. Dutton's offer to sell his stock in the Western
Fiberglas Supply Company at $100.00 per share was con-



i

GAYLE R. DUTTON
7239 BRYANT STREET

SAN FRANCISCO 7 CALIFORNIA

rebruary 23, 1950

Mr. a. %W, 3urrcughs
110 Market Etreet
Can Frarcisco Calif

Jear Sir:

I hereby offer 134 shares of Western
Fibereglas Supply Co. common stock at

$100.00 per share, for sale for cash.

Yours very truly,

. T
CSfﬁ-('_:,? . L} _-E."‘:]‘:;—‘__J___
Gayle &, Dutton




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBERGLAS SUPPLY COMPANY

We, the undersigned, heing all the Directors of the Western
FPilberglas Supply Company, have ca&used & special meeting to be
held at the office of the company, 7329 Bryant Street, San Fran-
¢isco, California, on June 20, 1950 at 3:00 P. M. for the pur.
pose of transacting any and all business pertaining to the af-
fairs of the Corporation and we hereby vaive all statutory and
by-law regquirements &s to notice of time, place and objects of
said meeting.

The folloving Directors vere preseant:

J. O. Martin

C. A. Leighton
H. A. Dutton, Jr.
A. W. Burroughs
G. B. Blackwood

The meeting vas calied to order by Mr, J. O, Martin, Chair-
man, vho requested the Secretary to read a&ll unsigned minutes of
past meetings. The Secretary read the minutes &3 requested and
Mr. C. A. Leighton made a motion that the minutes be accepted
as read. This moticn wvas seconded by Mr. H. A, Dutton, Jr. and
unanimously carried,.

The business wvas discussed in general. Mr. J. O. Martin
made a motion that Mr. C. A. Leighton formulate a bonus plan for
the salesmen and present 1t to the Board at the next meeting for
approval, This moticn was seconded by Mr. G, B. Blackwood and
unani{mously carried,

After an analysis of the financlal statement as of April 30,
1950 and the Operating Statement from July 1, 1949 to April 20,
1950 was made and discussed by all present, Mr. H, A. Dutton, Jr.

made a motion that a dividend of $5.56 per share be paid to sll

Stockholders of record as of June 20, 1950. This motion was



seconded by Mr. J. 0. Martin and unanimously carried,
There belng no further business, the Chairman adjourned the
meeting at 5:00 P. M,

/SLM

0./ Martin

AN I

C. A. Leighton

izl

H. A. Dutton, Jr.

/ é’MéMff/(

G. B. Blackvood

¥ )
A W. Bu ugha, Secretary



MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTCRS
OF WESTERN FIBERGLAS SUPPLY COMPANY

We, the uniersigned, being all the Directors of the Wesatern
Fiberglaes Supply Company, have caused & speclal meeting to be
held at the Palace'Hotel, Room 8097 registered in the name of Mr.
G. B. Blackwood, on August 25, 1950 at 11:20 A. M. for the pur-
pose of transacting any and &ll business pertaining to the affalrs
of the Corporation anéd we hereby waive all statutory and by-law
requiremer.ts &s to notice of time, place and cbjects of said
meeting.

The following Directors were present:

J. 0. Meartin

C. A. Lelghton
H. A, Dutton, Jr.
A. W. Burroughs
G. B. Blackwcoed

The meeting was celled to order by Mr. J. 0. Martin, Chair-
mali, who requested the Secretery to read the minutes of the prev-
ious meeting. The minutes vere read bty the Secretary and were
unanimously &approvec as read.

The Financial and Cperatling Statements for the flscal year
ending June 20, 1950 were analyzed and discussed. Mr. Lelighton
called attention to the loss as shown by the San Franclisco office
for the months of May and June, and pointed out that this loss was
caused by certaln bad debt charge-offs and bonuses pald that should
have been allocated to prior periods, however the lossesz and bonus
eccrual could not be determined until the close cof the fiscal year.
He pointed out that should these losses and bonuses be ellocated
to the periods to which they apply, the months of Hay'and June
would show & profit of approximately $2,000.00 rather than the

loss as shown by the statement.

Mr. Leighton presented & proposal for further payment Of



bonuses to salesmen to the Board and stated that he would put this
proposal in written form and forward a copy to each of the Directors
sc that they could give 1t proper study and that he would bring it
up at the next meeting of the Board of Directeors for approval or
rejection.

Chairman, Mr. J. 0. Martin, brought up the matter of compensa-
tion for the Directors of the Company, stating that he and the cther
Directors of the Company had now served two years, taking valuable
time fror their own business activitles, not only for recorded
meetings but many irnformal meetings not of record, some of which
of necessity are held in Los Angeles, requiring a full day, and in
some an over-=night stay. Thkils matter was discussed at length and
i1t was suggested that & percentage cf the profits be set aside
arid distributed to the Directors to compensate them for thelr
servicesﬁ

Mr. A. 7. Burroughs made a motion that 25% of the profits of
the Company feor tne fiscal year ending June 30, 1951, be paid the
Directors to compensate them for past services and the current
vear ending June 30, 1951, This motion was duly seconded and
unanimously carried.

Mr. 2. W. Burroughs, Secretary, brought to the attention of
Board that the by-laws reguire that the aznnual meeting of the share-
holders of the company be held at 2:00 P.M. on September 15 of each
year, and made a motion that scmecone be designated to secure a proper
tlace for the meeting to be held. This motion was seconded and
unanimously carried. Mr. Leighton, President, volunteered to secure
the meeting place and to notify the Secretary in sufficient time
that all shareholders would receive notice of the meeting ten days

in advance thereof, which 1s &lso s by-law regquirement.



There belng no further business, the meeting was adjourned at

2:00 P.M.

Ma.rtin

C. A. Leighton

A . ez ()

H. A. Dutton, Jr. /t

gy

G. B. Blackwood




MINUTES OF A4 SPECIAL MEETING CF THE BOARD OF DIRECTORS
OF WESTERN FIBERGLAS SUPPLY COMPANY

wWe, the undersigned, being &all the Directors of the Western
Firerglas Supply Company, have caused & speclal meeting to de held
at Room 210G, Palace Hctel, San Francisco, Californis at 3:00 P, M.
on September 15, 1950 for the purpose of transacting any and all
business pertalining to the affeirs of the Corporaticn end we hereby
walve a8ll statutcry and by-law requirements, as to notice of time,
place eand objects of sald meeting.

Trhe following Directors were present:

J. 0. Martin

C. A. Leighicn
H. A. Dutton, Jr.
A. W. Burroughs

The meeting was called to order by Mr. J. 0. Martirn, Chalr-
man, and the current activities and business of the company was
discussed 1n general.

Mé. H. A. Dutton, Jr. made & moticn that the Corporetion
vay a dividend of $2.50 per share, to be paid September 18, 1950 to
stockholders of record September 15, 195C. This motion was seccnded
by Mr. C. A. Leightor. and unanimeously carried.

There beirg no further business, the meeting was adjourned

at *:30 P. M.

J. P.° Martin

A e

C. A. Lelighton

H. A ﬁﬁtton, Jr, ;25.__-_~
_éiazciéééﬂﬂaﬁl

G. B Bl&ckwood
==

—— . oo ot P
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS

CF WESTERN FIBERGLAS SUPPLY COMPANY

We, the undersigned, being &1l the Directors of the Western
FPihercles Zunply (ompany, have caused a special meeting to be held
et the offices of the compary, 729 Bryant Street, San Francisco, Cel-
ifornla, et 4:00 P, M., on September 22, 1950, for the purpose of
transectirg any and &ll business pertaining to the affairs of the
Cecrporaticn and we hereby weive a2ll statutory and by-law requirements,
as to rnotice of time, place and objects of sald meeting.

The fellewing Directors were present:

J. 0. Martin

C. A. Lelghten
H. A. Duttcn, Jr.
A. W. Burroughs

The meeting was called to crder by Mr. J. 0. Martin, Chair-
zan, end the cocmpany business was dlscussed in general.

Mr. E. A. Dutten, Jr. brought to the attenticn of the Board
that Mr. E. B. Wecodwerth had approached him relatlve to the sale cf
ris Weetern Fibergles Supply Ccmpany stock, whereupen Mr. J. O.
Martin made a motion that the Secretary be instructed to present in

writing to Mr. E. B. Woodworth an offer to purchase the 100 shares
of stock held by him 8t $100.00 per shere, this offer to expire by
October 10, 1950, if not zccepted by Mr. Woodworth prlor to that
date., This moticon was seconded by Mr. C. A, Leighton and unanl-

mously carried.

There being no> further business, the meeting adjourned at
( J. Eo.’ Marti \CM

C. A. Leighton

X A L
P > ) . A. Dution, Jy,/ )7

£:00 P, M.




MINUTES OF A SPECIAL MEZTING OF THE BCARD OF DIRECTIES
OF WLSTERN FIBERGLAS SUPPLY COMPANY
We, the undersigned, being all the Directors of the Western
Fiberglas Supply Comrany, have caused a special meeting to be held
at the Palace Hotel, Room 2051, on Qc¢tober 27, 1950 at 12:00 o'eclock
noon for the purpose of trandacting any and all business pertaining
to the affairs of the Corporation and we hereby waive all statutory
and by-law requirerents as to notice cof time, place and cbjects of
said meeting,
The follcwing Directors were present:
J. 0. Martin
C. A. Leighton
H., A. Duttomn, Jr.
A. W. Burroughs
G. B. Blackwood
The meeting was called to crder by Mr. J. 0. Martin, Chairman
of the Board, and the Company business was discussed in general. Mr.
A. W. Burrcughs stated that in accordance with the instructions given
him by the Zirectors, as noted in the aminutes cf the meeting Leld
September 22, 1950, he had purchased with Company funds the 100
shares of s<ock offered for sale by Mr. E. B. Weoodworth, Mr. H. A.
Dutton, Jr., made a motion that this stock be retained by the Company
as treasury stock. This motion was duly seconded and unanimougly car-
ried. Motiocn was made, seconded and carried authorlzing Mr. A. W,
Burroughs to offer .o purchase this stock held by Mr. McDowell at a
price not to exceed $100.00 per share.

There belng no further business to come before the meeting it

was adjourned at 2:00 P.M,

. -
mﬁf R o

A W ANmEeiged Coamrpotamny




MIKUTES OF A SPECIAL MEETING OF THE BCARD OF DIRECTORS
OF WESTERN FIBZRGLAS SUPPLY COMPANY

We, the undersigned, being all the Directors of the Western
Tiberglas Supply Company, have caused a specizl meeting to be
held at the offices of the Dutton Asbestos & Supply Company, 532
Natoma Street, San Francisco on November 23, 1950 at 1l: 30 A.M.
for the purpese of transacting any and all business pertaining to
the affalrs of the Corporation and we hereby walve all statutory
and by-lsw requirements as to notice of time, place and objects of
said meeting.

The followirg Directors were present:

J. 0. Martin
L. Leighton
A. Dutton, Jr.
W. Burroughs
B. Blackwood

The meeting was called to order by the Chalrmen, Mr. J. 0.
Martin, aad the current activities and business of the Company
was discussed in generel. Mr. C. A. Lelghten stated that with
the Inc¢rease in business as shovyn by the books of the Company
that both he and Mr. Blackweod's dutlies and responsibilities had
Increased accordingly and that the business of the Company was
requiring ccasiderable additicnal-over—time work and that he would
like to have the Board of Directors azuthorize an increase in salary
to compensate them for this additicnal responsibility and time.
Mr. H. A. Dutton, Jr., then made a motion that both Mr. Leighteon
and Mr. Blackwood's salaries be inereased $500.00 a month. This
nmotien was seconded by Mr. J. 0. Martin and unanimously carried.

The matter of Christmas presents and bonuses to employees

was then ciscussed znd the Board of Directors authorized Mr.



Leighton snd Mr. Blackwood to lssue bonuses and allow Christmas
presents as, according to treir Jjudgement, would be deemed fair
and rroper, with an over-all expenditure not tc exceed £1,000.00.

A dlscussicn was then had relative to the sales activity of
the company and Mr. Jutton made a moticn that Mr. Gordon Blaclkwood
be made Conzany Sales Manager, to have charge of all Company sales-
men and to spend as much time in San Francisco as he deemed necess-
ary to fulfill the duaties required in thils capacity.

After thorough discusslon and ceonsideraticn by the Board of
Directors. Mr. A. W. Burroughs made & motion that a $5,000.00
dividend be authorized and pald to stockholders of record as of
December 15, 1950. This dividend t¢ be paid on December 19, 195C.
This motion was duly seccnded and unanimcusly carried.

Mr. CGordon Blaclkuwood stated that he had made wvarious changes
zand capitzl improvements in the Los Angeles branch and that he
would like to have the next Directors' meeting held 1In Les Angeles
so that the Directors could inspect these changes and improvenents.
He further stated thzat in his cpinion it weould be mutually benefi-
cial to bcth Directers and employees to beccome acquainted and it
was decided that = meeting would be held in Los Angeles on December
20, 1950.

There being no further tusiness, the meeting was adjourned.




MINUTES OF A SPECIAL MEETING OF THE BARD OF DIRECTORS
OF W=ZSTERN FIBERGLAS SUPPLY COMPANY

We, the undersigned, being all the Directors of the Western
Fiberglas Supply Company, have caused a speclal meeting to be
held at thre Biltmore Hotel, Los Angeles, California, on December
20, 1950 at 10:30 A.M. for the purpose of transacting any and all
business pertaining tc the affairs of the Corporation and we hereby
walve all statutory and by-law requirements as to notice of time,
place and objlects of said meeting.

The following Directors were present:

J. 0. Martin

C. A. Leighton

H., 4. Dutten, Jr.
A. W. Burrcughs

G. B. Blackwood

The Dlrectors arrived in Los Angeles in the afternoon cof
December igth and made a tour of the Lecs Angeles branch and were
presented <o the employees.

Mr. J. 0., Martin, Chairman, called the formal meeting to crder
and all business pertaining to the affairs of the corporation were
duly discussed.

Mr, H. A. Dutton, Jr. made a motion that the Directors approve
the changes and capital improvements as made by Mr. Blackwood and
brought cut at the Company's visit. This motion was duly seconded
and unanimcusly carried.

Trere being no further business the meeting was adjourned at

12:00 noon.

PN
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MINUTES OF A SP=CIAL MZIZTING OF THE BOARD OF DIRECTORS
OF WESTERN FIEERGLAS SUPPLY COMPANY

We, the undersigned, being all the Directors of the Western
Fiberglas Supply Comdany, have caused a special meeting to be
held at the offices of the Company, located at 739 Eryant Street,
San Francisco, Californiz on January 26, 1951 at 11:00 A.M. for the
purpose of transacting any and all business pertaining tc the affairs
cf the Corporation and we hereby walve all statutory and by-law
requirements as to notice of time, place and objects of sald
meetling.
The feollowing Directers were present:
J. 0. Martin
C. A. Leighton
H. A, Dutton, Jr.
A. W. Burroughs
G. 3. Blackwood
The éeeting was called tc order by Mr. J. O, Martin, Chairman,
and the business in general was discussed.
Mr. A. W. Burroughs asked the Board of Directors to extend
him a lcoan of $2,500.00 against his note, with 53-1/3 shares of the
Company stock hypothecated as security thereto. Mr. C. A, Leighton
made & motion that this lcan be authorized and it was duly seconded

and unanimously carried.

There being no further business the meeting was adjourned at

%4
C A, Leighton

74

H. 4. Dutton, Jr. /7 -
' G. B. Blackwood

12:00 noon.

SecTreta



MINUTZES OF A SPECIAL MEETING OF THE BQARD OF DIRECTORS
OF WiISTERN FIBERGLAS SUPPLY COMPANY

We, the undersigned, being all the Directors of the Western
Fiberglas Supply Company, have caused a special meeting to be
held at Del Vecchio's Restaurant, 391 Broadway, San Francisco,
California on February ié, 1951 at 12:30 P.M. for the purrose of
transacting any and all business pertaining to the affairs cf the
Corporation and we hereby waive all statutery and by-law require-
ments as to notice of time, place and objects of said meeting.

The fcllowing Directors were present:

J. 0. Martin

C. A, Leighton
H. 4. Dutton, Jr.
A. W. Burrcughs
G. B. Blackwood

The meeting was called to order by Mr. J. 0. Martin, Chairman
cf the Board and all btusiness appertaining to the Company was dis-
cussed in general.

Mr. A. W. Burroughs brought to the attention of the Board d
Directcrs that the benus arrangement with Mr. Gorden Blackwood, as
authorized in their minutes of December 16, 1949, was ambiguous in
its wording in that it was not entirely clear as to the intent and
methed of payment of this bonus and that he was placing before the
Directors a motion that Mr. Gordon Blackwood be paid a bonus of
10% of the net profits of the Company, after taxes, as a bcnus or
commissiocn to be pald semi annually after profit and taxes had been

determined. After full discussion, and with Mr. Blackwood's approval

thereof, this motion was duly seccnded and unanimously carried.



There being no further business to come before the meeting

1t was adjcurned at 2:00 P.M.

A S la .-

7. Of Martin

T A. Leighton

R 2. mrt

H. 4. Dutton, J ANy

G. B. Blackwood

- B .
A. W. BW, Searetary”

-



MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WiSTXRN FIBERGLAS SUPPLY COMPANY

We, the undersigned, being all the Direétors of the Western
Fiberglas Supply Company, have caused a speclal meeting to be held
at the Palace Hotel. Room 501%, con April 26, 1951 at 12:00 otclock
noon for the surpose of transacting any and all business pertailning
to the affairs of the Corporation and we hereby waive all statutory
ard by-law requirements as to notlce of time, place and otjects of
sald meetirg.

The fellowing Directors were present:

J. 0. Martin

C. A. Lelghton
Z. A. Dutton, Jr.
A. V. Burroughs
G. B. Blackwood

The m?eting was called tc order at 12:30 P.M. by Mr. J. O.
Martin, Chairman of the Board, and the business in general was dis-
cussed.

Mr. A. W. Burroughs stated that in preparing the financial
statenent he was not entirely satisfied with the Inter-office
excense allocatien and made a motion that Mr. Leighten and Mr.
Blackwood prepare a new expense allocation that in their opinion
was fair ani proper to be used in preparing future financial state-
ments. This motion was duly seconded znd unanimously carried.

There veing no further business, the meeting was adjourned.

A W Bprmeetlolie . Camg o+ o gy P2~ T = IS P '*ﬁftﬁtgzi\




MINUIZS OF A S?UCIAL MZDTING OF THE 3CARD OF DIRECTORS OF
CF WESTZRN FIBERGLAS SUPILY COMPANY

e, the undersigned, being all the Directors of the Western
Fiberglas Sup:ly Zompany, have caused a special meeting tc be held
at the Palace Hotel, Room 6019, San Francisco, California, at 12:00
c'clock noon on the 10th day of August, 1951, for the purpose of
transzctine any ané 211 business rertaining te the affairs of the
Ceorporation znd we hereby wzive all statutory and by-law resuire-
ments, as to notice cf time, place and objects of sald meeting.

The following Directers were present:

J. 0. Martin

C. A. Leighton
H. A. Dutten, Jr.
A. V. Burroughs
G. BE. Blackwood

The mesting was 2alled to order at 12:C0 o'cleek noon by lir.

J. Q. Hartin, Chzirman of the Board of Directcrs, who asked for the
readinz of the minutes of the nrevicus nmeeting. The Secretery rezad
the minutes in acceordance with Mr. Martin's reguest andéd they were
unanimously approved as read.

The Finencial Statenent was distributed to the Directors, show-
ing the financial condition of the Companv as of June 30, 1951. This
statenent was analysed and discussed in detail. Mr. Burroughs called
tc the attention of the Board of Directors that the annual meeting
of the stockhclders must be held on September 15, 1951 ané in accord-
ance therewith the Boerd of Directors instructed Mr. Leighton to
secure the meeting plzce and make all arrangements necessary theretc.

There veing no further business, the meeting was adjcurned at

12:30 P.M.



H. A. Dutton, Jr.

PR T etk

G. B. Blackwood

Attest:

//7/%/

. . :urr%s, Secretary

4
.




AIIITUTES OF A SPZCIAL MEZITING O THE BOARD OF DIRECTORS
QF VWESTER FI3ZRGLAS SUPrLY COMPANY

We, the undersigned, being all the Directors of the Western
Fiberglas Suonply Company, have ceused a special meeting to be held
at the Alexsnder Ham:ilton Hetel on Sentember 17, 1951, at 3:32 2.M.
for the purpose of transacting any and all business pertaining to
the affairs of the Corporation and we hereby waive all statutory
and by-law recuirements as to notice of time, place and objects cf
said meeting.

The followinz Directors were present:

J. 0. Fartin

C. A. Leighton
H. 4&. Dutton, Jr.
L. W, Burroughs
G. B. Blackwood

lMr. J. C. Martin called the meeting to order for the turcose
of electing the officers of the ccmpany for the ensuing year. lr.
H. A. Dutton, Jr., stated that in consideraticn of the outstznding
werk that nad been done by the rresent officers he should like to
tlace each in nomination for theilr respective offices as heretcfcre
held, namely:

J+ 0. Martin, Cheirman of the Board of Directors
C. A. Leighton, President and Treasurer

G. B. Blackwood, Vice President

A. W. Burroughs, Secretary

A vote was taken and all officers elected as nominated.



There being nc further business to cone before the meeting,

it was adjourned zt 4:00 F.M.

% e

C. &. Leighton

E. A. Dutton,

Wwﬁﬁ

¢. B. Blackwood

125j;22€;;j£ﬁ§;%{54kﬂhﬁmzaa;4:zé;f(
A H.nzuxneyﬁﬁs. Secretary
P
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MILUTES O A SPECIAL MEZZTING OF THEE BCARD OF DIRZCTCRS

OF WZSTIZIRHN IFIZZRGLAS SU-FLY COMPANY

We, the undersigned, peing all the Directors of the Vestern
riberglas Suprly Company, have caused a srpecial meeting to be held

at the Palace riotel, Recom 8014, on December 6, 1951, at 12 o'clock

1y

nocon Tor the nurpese of transacting any and zll business pertaining
to the affairs of the Corporation and we nereby waive 21l statutcry
and py-law reguirecents as to notice cf time, place and objects of

id

s ecting.

]
a

1]

b3
e

he following Direztors were present:

Q. lartin

A. Leignton

A, Tutton, Jr.
W. Bur-oughs
B. Blacixwood

Qe Qg

Thz neeting was czlled to order a2t 12:15 P.M. by Mr. J. 0.
tizrtin, Chairman., vno asked fcr the resding of the minutes of the
wrevi-us mesiing. Mr. 4. W. Burroughs, Secretary, read the minutes
and they were unanimously anproved as read.

Mr, C. A. Leignteon then stated that, in his o»inion, it wculd
be very beneficial tc tre company to open a Seattle sales office.
Whereupon Hr. H. A. Iutton, Jr. made a motion that Mr. Leignten be
zuthcrized to secure all information covering the cost, personnel,
etc., necessary for the opening of this office and when, in his
ovinicn, he hzd all the pertinent informaticn necessary thet a
'Director's meeting be called and the information be placed before
them for their consideraticn and approval. This motion was seconded
by Mr. Gordon Blackweood and unanimously approved.

Mr. Leighton then asked the Directors for permission to »nay

becnuses cnd present Christmas sresents ¢n a basls consistent with



previous years. I1his matter was discussed. Mr. A. W. Burrcughs
nade a nmot_on thzt ¥Vr. Leighton and Ir. 3lackwocd be given zuthor-
ity to handle bonuses znd Christmas presents as they deemed
necessary &né srozer. censistent with prior years. This motion
was duly secinded «nd carried.

Mr. E. 4. Dutton, Jr. then made a motion that a dividend be
declared nct tc exceed an amocunt in excess of 315,000.00 to

nareholders of recorcd December 6th and tnis dividend to be vayable

Decenber 1kth. This motion was seconded by Mr. J. 0. Martin and
wnanincusly carried,

There being nc frrther business, to ccme before the meeting,
it was adjourned at cne o'cloeck F.il.

| N0 lw I -

JV/O' Martin

Ny
C. A. Leignten

G. B, Blackwood

Attest:

~
/%/44@?22‘7
WEAS . Secretar

/
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBERGLAS SUPPLY COMPANY

We, the undersigned, being all the Directors of the Western
Fiberglas Supply Company, have caused a special meeting to be held
at the Palace Hotel, Hoom 7086, én April 11, 1952, at 12:30 P.M.,
for the purpose of transacting any and all dusiness pertaining to
the affairs of the Cecrporation and we hereby waive all statutory
and by~law regquirements as to notice of time, place and objects of
said meeting.

The fcllowing Directors were present:

J. 0. Martin

C. A. Leighton

H. A. Dutten, Jr.

A. W. Burroughs
G. B. Blackwood

The meeting was called to order at 12:30 P.M. by Mr. J. 0.
Martin, Cﬁairman, who reguested the Secretary to read the minutes
of the previous meeting. Mr. A. W. Burroughs, Secretary, read the
minutes as directed.

Thereupon Mr. J. 0. Martin asked what had been done relative
to the opening of the Seattle office. Mr. Leighton stated that in
compliance with the minutes of the previous meeting he had made
all arrangements to open an office in Seattle, Washington, at 2916
First Street South, Seattle, Washington, and in accordance with
the requirements had secured permission from the Secretary of the
State ¢f Washington as a foreign corporation to do business in the
State of Washington and had also secured the personnel to Landle
the affairs of the Company in Seattle. Mr. Leighton stated that
in as much as his activity at the San Francilsco office and the
time required in making the arrangements for the opening of the

Seattle office had regquired so much time that he was unable to



call a formal meeting of the Board of Directors to secure the
approval thereo;}but that in each instance as varlous detalls of
the opening of this office presented themselves he had discussed
the matter with each Director individually by telephone and had
secured the unanimous ccnsent of all as he progressed. All
Directors being present,Mr. Lelghton's statement was verifieq)and
also a full review of the locatlon, costs, personnel and cther
dgtails were given to the Directors as a group and discussed in
detall. Mr. H. A. Dutton, Jr. made a motion that Mr, Leighton's
action in opening the Seattle office be formally ratified. This
motion was seconded by Mr. Blackwood and unanimously carried.

Thereupon the Financial Statement for the perliod ending
December 31, 1951, was submitted to all Directors and was thor-
cughly perused and discussed in detail. A motion was made by Mr.
A. W. Burroughs that the Directors be paid §150,.00 per month for
the period from June 30, 1951 to December 31, 1951 to cover their
services. This motion was seconded by Mr. G. B. Blackwood and
unanimously carried.

Mr. C. A. Leighton made a motion that a dividend of $32.00
per share be pald to all Stock Holders of record as of April 15,
1952 to be payable April 20, 1952. This motion was seconded by
Mr. H. A. Dutton, Jr. and unanimously carried.

There belng no further business to come before the meeting,
i1t was adjourned at 2:30 P.M.

Attest:

P B




% F. No. 1Q1.A-1.30—-25C, I8,

Article No.25685.. . .. FOREIGN

Bepariment of State
 Olymyia

OFrFICE OF THE

Secretary of State

1, EARL COE, Secretary of State of the State of Washington and custodian of the Seal of said
State, do hereby certify that a duly cuthenticated copy of the

ARTICLES OF INCORPORATION

OF THE

¢ Foreign Corporation, of .. ... ...San.Frenclsco, California ... . _, was, on
the____!{th_____day Of v e APTAL L, A D.195.2, at. 11210 o'clock. A.. .M.,
filed for record in this office and now remain on file herein, being duly recorded in Book__35...., at

page 653=660__, Foreign Corporations.

IN TESTIMONY WHEREOQOF, I have hereunto
set my hand and affired hereto the Seal of the
State of Washington.

Of e Aprdl ., A D. 1952
EARL COE, '

Secretary of State.




5. F. No, 1578=a)- Sl

Filing No. 25686, ..

Bepartment of State
Olymypia

QFFICE OF THE

Secretary of State

I, EARL COE, Secretary of State of the State of Washington and custodian of the Seal of said

State, do hereby certify that a certificate of the appointment of

i o Howard  Jo TAZRBS. ey Of i S@AEELE e, Washington,

as RESIDENT STATUTORY AGENT for

o T MR R T Y ERR im b o s . P s 4 TR & L nn R TR R h e e mRESEEAHETE  has mmemEbAmA© FR b ot e f R s e e R PR e e E R Rk ennn R RER R o 1o

a Foreign Corporation, of .. . SARL. FTANCASCO, Callfornla . ., was, on

the._4th __.day of. April ey AL DL 1852, 0110211 . O'clock A, M.,

filed for record in this office and now remain on file herein, being duly recorded in Book. .35.. ., at
page. 661063, Foreign Corporations.

IN TESTIMONY WHEREOF, I have hereunto
set my hand and cffired hereto the Seal of the
State of Washington.

Done at the Capitol, at Olympia, this. 4th _day
f oo APPLIL A D. 1952

EARIL CQE,

Secretary of State.




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBERGLAS SUPFLY COMPANY

We, the undersigned, being all the Directors of the Western
Fiberglas Supply Company, have caused a special meeting to be held
at the Alexander Hamilton Hotel, Room 1701, on May 13, 1952, at
1:30 P.M. for the purpose of trénsacting any and all business per-
taining to the affairs of the Corporation and we hereby waive all
statutory and by-law requirements as to notice of time, place and
objects of said meeting.

The following Directers were present:

J.0. Martin
C.A. Leighten
H.A. Dutton, Jr.
A.W. Burroughs
G.B. Blackwood

The meeting was called to order at 1:30 P.M. by Mr. J. 0.
Martin, Chairman, who asked for the reading of the minutes of the
previcus meeting. Mr. A. W. Burroughs, Secretary, read the minutes
and they were unanimously approved as read.

Mr. €. A. Leighton stated that he had called the meeting for
the purpose of notifying the Directors that the Owens Corning
Fiberglas Company had requested that we delete the word Fibterglas
as used by them from cur Company name. They stated that in as much
as we were handling allied products and were not dealing entirely
with them that they felt they were fully Justified in making this
request. Mr. Leighton als¢ stated that they had agreed that if we
would comply with this request they would pay the costs involved in

making this change. The matter was discussed and the contract

granting us permission to use the name was reviewed and we found



that there was no slternative but to comply with their request.
It was agreed that all Directcrs would give scme thought to a new
name for the organization and that a meeting would be called in
the near future to agree upon a new Company name from those sub-
mitted.

Mr. Gordon Blackwood stated that the Los Angeles office had
outgrown i1ts facilities and that he and Mr. Leighton had found a
new location at 3049 East 12th Street, Los Angeles, with ample
room and facilities and asked the Board of Directors to approve
the leasing of this new locaticn and the removal thereto. Mr. H.
A. Duttonxﬁade a motion that Mr. Blackwood's request be granted
and this m@tion was duly seconded and carried.

Therg being no further business to come before the meeting,

it was adjourned at 2:30 P.M,

A. W. Burr s, Secretary



MINUTES OF A SPECIAL MEETING OF TEE BOARD OF DIRECTORS
OF WESTERN FIBERGLAS SUPFLY COMPANY

We, the undersigned, being all the Directors of the Western
Fiberglas Supply Company, have caused a special meeting tc be held
at the Alexander Hamilton Hotel, Room 1801, on June 24, 1952, at
2:00 P.M., for the purpose of transacting any and all business per-
taining to the affairs of the Corporation and we hereby waive all
sfatutory end by-law requirements as to notice of time, place and
objects of saild meeting.

The following Directors were present:

J, O, Martin

C. A, Leighton
H. A. Dutton, Jr.
A. W. Burroughs
G. B. Blackwood

The meeting was called to order at 2:00 P.M. by Mr. J. 0.
Martin, Chairman, who requested the Secretary to read the minutes
of the previous meeting. Mr. A. W. Burroughs, Secretary, read the
minutes as directed.

Mr., Leighton stated that he had received several suggested
names for the change to be made in the cerporate name and that, in
his opirion, the cne nearest tc our present name and seemingly meet-
ing the pleasure ¢f &ll suppliers involved was Western Fibrous Glass
Products Company &and he asked that the Directors approve this change
in the corporate name. A motion was mede by Mr. H. A. Duttem, Jr.
tc accept this name and thls motion was duly seconded and carried.

Mr. Blackwood stated that they had completed the remcoval of
the Los Angeles office to 3049 East 12th Street, Los Angeles 23,
Celifornia, and they began doing business in the new locatiocn on
May 26, 1952,



There being no further business to come before the meeting,

it was adjourned at 3:30 P.M.

C. A. Leighton

R G )

-,
E. K. Dutten, Jr. RN

5 e o rr

G. B. Blackwood

Attest:

7, 2

A. W, Burrclighs, Secre

—

WESTERN FIBERGLAS SUPPLY CO.

-

The Los a?rgl.&.-s Diviston announces the wnoval
of their oﬁ[m and wasrehouse fac&&tiza to [atﬁn quattens
ON MAY 26th, 1952
TO
3049 EAST 12¢h STREET
LOS ANGELES 23, CALIFORNIA
TELEPHONE: ANGELUS 9-7507

T, e —— - . am— e 4 . ae . m——




MIRUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBERGLAS SUPPLY COMPANY

We, the undersigned, being all the Directors of the Western
Fiberglas Supply Company, have caused a speciesl meeting to be
held in the Emerald Room of the Alexander Hamilton Hotel, San
FPrancisco, Californis, on September 15, 1952, at 2:00 P.M,, for
the purpose of transacting any and all business pertalning to the
affalrs of the Corporation and we heredby walve all statutory and
by-law requirements as to notice of time, place and objects of
sald meeting.

The following Directors were present:

J. 0. Martin
C. A. Leighton
H. A. Dutton, Jr.
A, W. Burroughs
G. B. Blackwood

Mr. 3. C. Martin, Chairman, called the meeting to order at
2:00 P.M. and asked the Secretary to read the minutes of the pre-
vious meeting. Mr. A. W. Burroughs, Secretary, complied with this
request and the minutes were approved as read.

Mr. J. 0. Martin then placed the following names in nomination
for election to the respective offices:

Mr. C. A. Leighton, President and Treasurer

. Gordan B. Blackiood . Vice Presidont:

Mr. A. W. Burroughs, Secretary
Mr. A. W, Burroughs made a motion that these nominations be
accepted and that the nominations dbe ¢losed, This motion was duly
seconded and unanimously carried. Mr. J. O, Martin then stated
that in as much as there were no opposing nominations that the
officers as nominated be unanimously elected and a vote was taken

by the showing of hands, sll present voting approval thereof.



Mr. G. B. Blackwood made a motion that the Directors be paid
compensation to cover thelr expenses, time and services for the
period from January 1, 1952 to June 30, 1952 of $900.00 each.

This motion was seconded by Mr. C. A. Leighton and unanimously
carried.

Mr, Burroughs stated that due to the opening of the Seattle
office and the increased activity requiring edditional time to be
spent by him In his sccounting services that his remuneration as
corporate mccountant be increased from $200.00 to $300.00 per
month. This matter was discussed and Mr. C. A. Leighton brought
out the fact thet 1t would be some little time before the Seattle
office would have sufficient business to increase the accounting
work to such an extent that a $100.00 increase would be warrented
and that he did not telleve 1t was Justified at the present time
and placed a motion before the Directors that Mr. A. W. Burroughs'
retainer fee as accountant be increased from $200.00 to $250.00
per month, and that this increase be retroactive to July 1, 1952.
This motion was duly seconded and unanimously carried.

Mr, C. A. Leighton made a motion that a dividend to the
Stockholders be paid in an amount not to exceed $12,000.00; this
dividend to be paid on October 15, 1952 to all stockholders of
record as of September 15, 1952, in accordance with their proport-
ionate hcoldings. This motion was seconded by Mr. Harry A. Dutton,
Jr., and unanimously carried.

There being mo further business to come before the meeting

it was adjourned at 3 7 “’;:(
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g . Martin

UL@CMMH

C. A. Leighton

Az %.?

H. A. Dutton, Jr.

me

G. B. Bleckwood

Attest:

. ////

A, W, s, Secret




Law OFFICES OF
Crarr W. MaclLeop
CROCKER Buitoine

SaN FRANCISCO 4

YLmON 2-58Z20

September 26, 1950

Mr., A. W. Burroughs, Secretary
liestern Fiberglas Supply Cempany
110 Market Street

- San Francisco, California

Dear Mr. Burroughs:

I am enclosing herewith suggested form of letter to stock-
holders and suggested paragraph to be included in your mimtes of the
Anrual Stockholders' Meeting held on September 15, 1950. The letter to
stockholders should be sent by reglstered mail and a return receipt
requested.

In my opinion, based upon Section 2404 of the California Cor-
porations Code and upon the case of Wilson v. Cherokee Drift Mining Co.
14 C. (2d) 56, decided by the California Suprems Court in 1939, the
adoption ,of the suggested resolution amply warrants your sending the pro-
posed letter <o the shareholders. The restrictive transfer provisicn
will be binding upon all present stockholders after the stock certificates
have been overprinted,

it 1s suggested that upon surrender of the certificates teo
you substantially the following language should be overprinted or rubber
stamped on the face of the certificates:

"This certificate is not transferable unless first
offered to other stockholders in the manner set forth
in the By-Laws of this corporation.”

In rendering the above opinion I have assumed that the Septem-
ber 15th Annual Steockholders' UMeeting was regularly and duly called,
noticed, and held in accordance with Article II of the By-Laws of the
Western Fiberglas Supply Company.

Very truly yours, -
4:$:?¢K;f?;;* ST

)

Cv: DP
Enclosures



Proposed form of letter to stockholders:

Dear Mr. :

Please be advised that at the Anrmmal Meeting of the share-
holders of this corporation held on September 15, 1950 the folloving
resolution was adopted:

"RESQOLVED, that the Secretary of this corporation be
and he is hereby authorized and directed to take the neces-
sary action to have imprinted on the face of all outstanding
stock certificates of this corporation notice of the restric-
tion of the right to transfer said certificates, which restric=~
tion is autherized and imposed by Article V, Section 9 of the
By-Laws of this corporatien."

Ir. accordance therewith you are hereby reguested to deliver to
me the stock certificates of this corporation standing in your name
so that the foregoing resclution may be camplied with.

Please deliver your certificates to Roam 304, 110 Market

Street, San Francisco, California for overprinting. The certificates
will then be promptly returned to you by registered mail.

Very truly yours,
WESTERN FIBERGLAS SUPPLY COMPANY

By

Secretary



To be included ir mimites of September 15, 1950 Anmal Stockholders!
Meeting of iiestern Fiberglas Supply Company:

The matter of setting forth on the face of the corporation
stock certificates the restrictions on the transfer of shares provided
for in Article V, Section 9 of the corporation's By-Laws was considered.

On motion duly made, the following resolution was adopted:

RESCLVED, that the Secretary of this corporation be
and he is hereby authorized and directed to take the neces-
sary action to have imprinted on the face of all outstanding
stock certificates of this corporation notice of the restrie-
tion of the right to transfer said certificates, which restric-
tion is authorized and imposed by Article V, Section 9 of the
By~-Laws of this corporation.



STATE QOF CALIFCRNIA
Office of the

Secretary of State

I, FAANK M. JORDAI, Secretary of State of the State of

California, hereby certify:

That the annexed traznseripl has been compered with
the RECCRD on file in ny office, of which it ~urports +to

be & ¢copy, and that the same is full, trve and correct.

In Wiiness Wrerzo?, I hereunto set
n7 nand ant affir the Great Seal
f the 3tate cf California, at

Szcrenento, this_ 25th day of

Sentember, 1952 .

[

Frank M. Jordan

Secretary of State

By

Assistant Secretary of State
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WESTZRN rIETRGLAS SUPFLY CGI{FANY

Resolution of Boarc of Directors at a specially called meeting
held in Roon 1301, Al:xander Hamilton Hotzl, 3an Francisco, on June
24, 1952 at 12 o'clock noon.

411 Directors were present.

Mr. Harry 4. Dutter, Jr., oflered &ni Mr. A. W. Burroughs seconded
a resolution to change the name of thez corporation in the follewing
words:

RESOLVED Thet Article One of the Articles of Incorperastion
whichk now reads:

MOne The name of this corporation ls
WESTER!T FIBERGLAS SUPFLY COiPANI™

be chenged to read:

#0ne The name of this corporation is
WZSTZT TIRROUS GLAS3 PRODUCTS CG:Ppiyt

The resolution wes offered anc nessed unanimously.
‘We certifv the atcve to be a true copy of the resolution passed

at our meeiing of Jue 24, 1952.

/s/ C. &. Leinbien
President

/s/ A, W. Burroughs
Secretary

Resolution of the Stockholders at its regular annuel meeting
held in the Tmerald Room of the Alexender Hamilton Hotel at eleven
o'clock A. M., Seotember 15, 1952.

The following stockholders were present and their heoldings are
set forth after their rames.

H. &. Dutton, Jr. 416.67 Shares
Chester A. leighton 312,50 ¢
J. 0. Martin 71.875 "®
4. ¥W. Burroughs —53.125 @

The forezoing holding 854.17 ™ or 88.56%
of all the sheres of the company outstanding, being a majority.

The total outstanding shares of stock holders of which ere
entitled to vote is 937.17.



Cory WESTER! FIBEZRGLAS SUFFLY COMPATY

Mr, Harry A. Dutton, Jr., offeredc and Mr. 4. W. Burroughs seconded
8 resolution to change the name of the corporation in the following
words:

RESOLVIT That Article One of the Articles of Incorporation
which now reads:

"Ome The naze of this corporation is
WESTZRT FIBEZAGLAS SUFFLY COMPAIYM

be charnged to read:

"orie  The name of this corporation is
WESTZRN FIBRCUS GLASS PACDUCTS COMPANY"M.

All Stockholders present voted for the resolution.
The resolutiorn was offered encd passed unanimously.
Vie gertify the atcve to be & true cony of the rescluticrn nassed

et our meeting of Seztemter 15, 1952.

/s/ C. &, leighton
President

/e/ A. N, Burroughs
Secretary

TATT OF ZALIFCRIIA ;
ss
CITY anD SOUNTY CF Sar FRAICISCO )

Crester 4. Leightor and 4, W. Burroughs being first duly swcrn
depose and szy that they are respectively the President and Secreteary
of Western Fiberzlazs Supply Company and that the foregoing copies of
a resolution pessed &t & meeting of the Board of Directors end later
at 8 meeting of the Stockholders of the Western Fiberglas Supply
Compery are true and correcti copies of sald resolution changing the
naze of the corporatiecn to Western Fibrous glass Products Compary.

/s/ Chester A. Leighton
Chester 4. Leighton, President

/s/ 4. W. Burroughs

Subscribec and swora to before me A. W. Burroughs, Secéretary
this {ay of 19352, :

Notary Putlic in and for the City end
County of Szn Frencisco, Stete of

Californiz. My commission expires

-




WESTERR FIBERGLAS SUPPLY COMPANY

Resolxtion of Board of Directors at a specially called mesting
held in Reom 1801, Alexander Hamiltcn Hotel, San Francisso, om June
2, 1952 at )12 o'clock noon,

41l Directors were prssent,

Mr, Harry 1. Duttom, Jr., offered and Mr. 4. W, Burroughs seconded
a resolution to change the name af the corporation in the following

vordss

RESQOLVED That Article Cne of the Articles of Incorporution
which now reads!

"a The name of this oorporation is
WESTERN FIBERGLAS SUFPLY COMPARY"

be changed to read:

*ong The nams of this corperation is
WESTERK FIBROUS GLASS FRODUCTS COMPAXY™

The resclution was offered and passed unanimously,

Weo ocartify the above to be a true oopy of the rescluticn passed
at cur meeting of June 24, 1952, N

\_. h e

e — % o —

Presldent

s;cntw

Resolution ¢of the Stoskhalders at its Tegulsar anmnl meeting
held in the Emerald Room of the Alsmander Hamilton Hotal at aleven

o'cloak 4.X,, Sepieanber 15, 1952,

The fallowing stockholders wese present and their holdings are
set forth after their names.

H. A. Datten, Jr. 416,67 Shares
Chester A, Leighton 312.50 "
J. O, Martin 71..875 *

A. ¥. Baroughs 23128 *
The foregeing holding 854.17 & ar 88,58
of all the shares of ihe compary cutstanding, being a mjority.



i

WESTERN FIBFRGLAS SUFFLY COMPARY

Mr, Harry A. Dutton, Jr., offered and Mr, A, W, Burrougha seoconded
s resolution to change the name of the ocorporation in the following
vards1 '

RESOLVED That Article One of the Articles of Inoarporation
whiech nov readst

"Ong The name of this corporation is
WESTERT FIBERGLAS SUPFLY COMPANY™

bs changed to read:

"og The name af this corporaticn is
WESTERN FIBROUS GLASS FRODUCTS COMPARY™.

A1l Stockholdars present voted for the resclutica.
The resclution was offered and passed vmanimously.

Weo osxtifly the sbove ¢ be g true copy of ths resclmiion passed
at owr meeting of Septembar 15, 1952,

\..' . - T L e
' R e 1| A
President

Secretary

STATE OF CALIFORNIL
3s
CITY AMD COURTY OF SAX FRARCISCO %

Chester A. Leighton and A, W. Burroughs being firest duly sworn
depose and sy that they are respectively the President and Secretary
of Vestern Fiberglas Supply Company and that the foregoing eopiss of

. ore me

Fll Y
¥o > e in a.ndﬁ":-/tb‘ City and
County szm State of
Caldfornin, ‘My: - ion expires




EVANS MG LAREN, LANE,. POWELL & BEEKS

BOBRERT m EVANS

Wi LA G S ARE N
w BTRON LanD
GEONGE v POwWILe

W Lk T BEERS
vaOrN E Evans
GORDTN w mMOSS
FRAMK B RITCHEL
wWiLLldm T LACOBSON
ROMALD E mecaInSTRY

ATTORNEYS AT LAW
N CEXTER mORTON By ILDING
SEATTLE 4, WASHINGTON

October 30, 1652

Western Fibrous Glass
Products Company

739 Bryant Street

San Francisce 7, Calif.

Gentlemer:

We enclose herewith an officlal cer-
tificate showing that a duly authenticated copy
of your Amended Articles of Incorporation was
ft1led with the Secretary of State for the State

of Washingtcn on October 14, 1952,

This document should be filed in your cor-

porate Minute Book.

WTJ:mb
Enc.

Very truly yours,

EVANS, McLAREN, LANE,

POWELL & BEEKXS

MAiN 8288

CABLE 40DRESS
"TEMmET



5. F. No. 121-A—1-50—25C. 23082,

Article No. 26144 . Forreren

Bepartment of State
- Glgmpi

OFFICE QF THE

Serretary of Btate

1, EARL COE, Secretary of State of the State of Washington and custodian of the Seal of said
State, do hereby certify that a duly authenticated copy of the

ARTICLES OF INCORPORATION
OF THE

— e hanglog name Yo Western Filbrous. Glass Products Company . ...
@ Foreign Corporation, of —........ ... San Francisco, California ... ... .. was, on

the._1lth day ofeee. ... .October A D 1952, at...10:500%lock A, M,

page. 1179=82 | Foreign Corporations.

IN TESTIMONY WHEREOF, 1 have hereunto
set my hand end affired hereto the Seal of the
State of Washington.

Done at the Capitol, at Olympia, this..14thday
of e fctober. A D195 2.

EARL COE,

Secretary of State.




Certifics o of Corporation Doing Susinets Under £
Fititmyt Name,

Mo MHAD],

THE  UNDERSIGNZS,  “WESTEAK  FIEROUS
LLASS PRODUCTS COMPANY ™ 3 Californiz gor
sraon, by 3 precdest hecein guly authacized,
Yy certifes:
WYL s 1rARSRLL G Busingst B3 B S3IPY mgERNCY
PRTFACTING comoany a1 739 Reyant sieeel iR
Ky and Cowary of San Francice, Stawe of
g ungdes the Azee and style ot WESTERN
coo=MELAS SUPBLY COMPANY: wrat It is the
Kin owner of L2530 Bulingts Bnd 1At no Sther per.
190 Dr pEFICRL e iMipcesied herain; thal ity piace
of residense anti ity principal oiace of buslness is
39 Sryant strert San Francisce Califorma.

In witners wreres!, ghid Wegtern Fidreus Glasg
Praduets Dompany, By its presidest thertunls duly
FoTAOFITRY, M3E CRubed thig indlrufment to Be dxe-
cuted this 1510 day o' Drroher, 1952,

WESTERS FIBRIUS GLASS PRODUCTS

CIMPANY,
By CHESTER &, LEIGHTON,
President.
Suate ¢ Coriternia City and County of San Fran-
Zisco gy,

On this 14th day of OXtober, 1952, tetore me,
Russeli L. Thomton, & Notary Public duly cummis-
signed ded gworn, residing in the Clty ond Cauwnty
&F Sar Franciste, State of LalMornla, perscnally
appasreg Chpster A Leighion, Emewn to me 10 be
the prsidem: of ihe Wesiern Fibrous Glaty Products
Company, tiw corboration That wxecuted the within
trgtrument 4nd ne ackeowlesged to nw that sald
gorpardtion Exesuted the Eame.

In witmeis woerrs?, | have Bertunats yat Ay Nand
arg affxen sy o™cial sed) 3t saig City ane County
of San Frantisch, the Say and wrar fost hereinabows
writien.

(Sent? RUSSELL L. THOMSON,

Katary Poblic ‘& gnd tor the Clity snd Caumy of
San Francisee, Siate of Ca'ltarmia.  [My commilp-
shon supirss Doiobar 5, 198s.)

Endormac: Fileg Ogt 18, 1452, WARTIK MOK-
Gan, figrt. By T MITOMELL, Dwputy Clerk.

WALTER J. WALSH, Attorney #t Léw, 38 Niw
Maatgamery ftrett, San Feaaciite (), Califernia,

ort 1e-atTh-R

PuBiiiMs i1 "The Recorser )’ 340 Kadrvy Street,
San Francitco, Calltornia. Fnome MA ricet 1.5400




Sertern Fikrous Qass Products Campany” s
mwm,w:ummsnmmm.m

) 14
That/is transeeting boxiness as a sales agency and eantmmsting
sonpaty At 739 Brymnt Street in the clily and comty of Jax Prancisco, State
of Califcornia, under the name and style of Vestern Fiberglas Sapply Cempeny;
htithmmwmdnmwmmnmm“e
psrocna gre interested thereln; that ita place of recidence end its principnl
place of uxiness is 735 Brywnt Strest, Sen Frenciseo, Californmis,

1n witness whareo?, seid Vesters Plhroms Class Prodwots Cawpmny,
Wy its president theremmtio &ly suthorised has emusasd this instroment to de
exeouted this_\L day ef Ostoder, 1952,

WESTER] FIBROGS GLASS PRODUCTS 0\(\)!?!!!
\\} ans ‘ f"' . _—-‘r—

- \_4_'" (S - \ J\.-.'—_V"\
Chester 4. laighion,

STAT OF CALIPOZTA i
s3
CITY AND CCUNTY CF 34X FRARCICO

day of October, 1952, bLsfore me, '
a!ohryhhlic&ﬂym:ﬂm,nddhahthomtyndmv
of San Franoisco, State of California, persamally eppesred Chester 4. ILsighton,
mwuwhm.mmwm.wmnmmmmm.
the sarparation that eseuted the within instromant gnd he sckmovlsdged t0 me
that mid oarpamution sxscuted the smme.

In vitness vhereaf, I have heremtio set xy hand ond affixed wy
official sezl gt maid City el Camty of Sen Francisoo, the day and year
firet herelr sbove writien,

L]

T

ToeE

i
:
:
i
E

i
'
§

SHad e 7o . . SNTRIME < Lty
Garn, CQALANIISTO M QAL 7.
hatl SILUEE IF & 1o )

|




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibrous Glass Produets Company, have céused a speclal meeting to
be held at the Alexander Hamilton Hotel, Reom 1902, on January
19, 1953, at 2:00 P.M., for the purpose of transacting any and
all hbusiness pertaining to the affairs of the Corporaticn and we
hereby walve all statutory and by-law requirements as to notice
of time, place and objects of said meeting.

The following Directors were present:

Mr. J. 0. Martin

Mr. C. A. Lelghton
Mr. H. A. Dutton, Jr.
Mr. A. W. Burroughs
Mr. G. B. Blackwood

The meeting was called to order at 2:00 P.M. by Mr. J. 0.
Martin, Chalrman, who requested the Secretary to read the minutes
of the previous meeting. Mr. A. W. Burroughs; Secretary, read the
minutes as requested and they were approved as read.

Mr. H. A, Dutton, Jr., asked the Secretary what had been dcne
in regard to the issuance of new stock certificates and Mr.
Burproughs reported that all old stock certificates had been
retuwrned tc him and new certificates issued in compliance with
the instructions ccntained in the minutes of the annusl stock-
holders meeting held on Septembar 15, 1952.

A general discussion of the corporation's bugsiness was had
and Mr, Leighton and Mr. Elackwood both reported increased activ-
ity,wvith a definite assurance of continued increased business for
the balance of the flscal year.

Mr. Leighton also reported to the Directors that all necess-
ary steps had been tsken to complete the change of name and that



the State of California had sent him their approval of the amended
Articles of Incorporation of the Western Fiberglas Supply Company,
changing the name to Western Fibrous Glass Products Company and
that this name hed been advertised as required by law and also
registered in the State of Washington, in accordance with their
requirements. The effective date of the change of name being
October 14, 1952,

There being no further business to come before the meeting
it was adjourned at 3:30 P.M.

}T 0 Mart'.'l.n

L QM\\

C. A. Leighton

*,;*fj/ﬁ',c/ﬁz?n )

H. . Duttan, Jr. e

G. B. Blackwood

Attest:




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTOCRS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Westem
Fibrous Glass Products Company, have caused a specisl meeting to
be held at the Alexander Hamilton Hotel, Room 1805, on February 6,
1953, at 12 o'elock noon, for the purpose of transacting any and
all business pertaining to the affairs of the Corporation and we
hereby walve all statutory and by-law requirements as to notice
of time, place and objects of said meeting.

The following Directors were present:

J. O, Martin

C. A. Leighton
H. A. Duttoen, Jr.
A. W. Burroughs
G. B. Blackwood

Mr. J. O, Martin, Chalrman, called the meeting to order =zt
12 o'clockrnocn and requested the reading of the minutes of the
previous meeting. Mr. A. W, Burroughs, Secretary, read the minutes
and they were approved as read.

A general review of the corporate activities was presented to
the Beoard of Directors by Mr. Leighton and Mr. Blackwood and the
company business was discussed in general.

Mr. J. 0. Martin made a motion.that the Directors be compen-
sated for their services for the period from July lst, 1952 to
December 31, 1952 on the basis of $150.C0 each per menth. This
motlon was seconded by Mr. Harry A. Dutton, Jr. and unanimously
approved.

There being no further business to come before the meeting it

was adjourned at 2:00 P.M.



ey

. Hartin
AR
C. &. Leightun |

H. A. Dutten, Jr.

tet ool

G. B. Blackwood

Attest:

/4

A-. w.




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibrous Glass Products Company, have caused a speclal meeting to
be held at the Alexander Hamilton Hotel, Room 2002, on June 5, 1953,
at 12:00 noon. for the purpose of transacting any and all business
pertaining to the affairs of the Corporation and we hereby waive
all statutory and by-law requirements as to notice of time, place
and objects of such meeting.

The following Directors were present:

J. 0. Martin

C. A. Leighton

E. A. Dutton, Jr.
G. B. Blackwood
A. W. Burronghs

The meeting was called to order at 12:00 noon by Mr. J. O.
Martin, Chairman. Mr. Martin requested the Secretary to read the
minutes of the previous meeting and Mr. A. W. Burroughs, Secretary,
cemplled with thls request and the minutes were approved as read.

A discussiocn of the business in general was had.

Mr. Harry A. Dutton, Jr., wrote a letter dated June 2, 1953,
to 8ll officers and directers of the company suggesting that each
glve some thought tc an audit of the books and records of the
company and that thls matter be discussed at this meeting. This
audit was discussed and 1t was agreed that an audit should be made
covering the periocd from June 30 to December 31, 1952. Mr. Harry
A. Dutton, Jr., put this in the form of a motion and 1t was seconded

and wnanimously carried.



Mr. Blackwood stated that in his opinion we should have

representation covering Arizona, Nevada and New Mexico and it was
decided that a meetling of the Board of Directors would be czlled
in the near future to be held in Las Vegas and perhaps a trip to
cover a survey of this territory would be made by the Directors.
However, no motion was actually made and this suggestion was
tabled for a future neeting.

There being no further business to come before the meeting,
it was adjourned at 2:00 P.M.

1Cf—{udhu

J. 0, Martin
i (\_\
N, \CY ﬂ,x\.!

C. 4. Leighton

)
/;,<// ’Q; e !

H. A Dutton, Jr. .//i

G. B. Blackwood

Attest:

y Secretary




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRSCTCRS
OF WESTERN FI BROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all of the Directors of the Western
Fibrous Glass Products Company, have caused a special meeting tc be
held at the Alexander Hamilton Hotel, Room 2001, on August 28,
1953, at 11:30 A.M., for the purpose of transacting any and all
business pertaining to the affairs of the Corporation and we hereby
walve all statutory and by-law requirements as to notice of time,
place and c¢bjects of such meeting.

The feollowing Directers were present:

J. 0. Martin

C. A, Leighton

H. A, Dutton, Jr.
A. W. Burroughs
G. B. Blackwoeod

The meeting was called to order at 11:30 A.M. by Mr. J. O.
Martin, Chairman. Mr. Martin requested the Secretary to read the
minutes of the previous meeting and Mr. A. W. Burroughs, Secretary,
read the minutes and they were approved as read.

The Las Vegas meeting was reviewed and it was declded to post-
ponne this meeting until some time after the first ¢of the new year.

Mr. Leighton stated that he had requested the meeting in order
to secure the approval of the Directors fer a Stockholders' Meeting
to be held in accordance with the by-laws on September 15, 1953.
The approvel was granted and Mr. Lelghton was instructed to secure
a meeting pilace and give notice to Stockholders of such meeting.
This notice to be mailed &t least ten days prior to meeting date.

The audit as requested in the minutes of the previous meeting
had been comnpleted and the audit report was distributed to the

Directors and was discussed in detail. The audit is & matter of

company records and brought out a few minor discrepancies and it



was agreed that in the future all changes as suggested in the audit
be carried forward as future bookkeeping and accounting procedure.
The audit was approved and accepted.

Mr. Harry A. Dution, Jr., stated that he had received a letter
from Mr. Roscoe Stewart who had handled some professional work for
the organization during the time it was being operated as a partner-
ship and that there was a matter of some $1500.00 due him. All
present had definite knowledge of the services rendered by Mr.
Stewart and in the opinion of all his services did not warrant a
charge of this amount. Mr. Lelghton related that he had had
considerable correspondence with Mr. Stewart and had coffered a
settlement of $500.0C which was not accepted. Mr., A. W. Burroughs
nade a motion that inasmuch as the partnership had been dissoclved
and the co%pany now being incorporated that we agaln offer Mr.
Stewart $500.00 in complete settlement of his account and that if
accepted the company would take care of the blll., This motlon was
duly seconded and c¢arried.

Mr, Leighton made a motion that & dividend not to exceed an
amount of $6,000.00 be paid September 1, 1953 to all stockheolders
of record as of August 15, 1953. This motion was seccnded by Mr.
Earry A. Dutton, Jr., and unanimously carried.

There beilng no further business to come before the meeting, it

was adjourned at 3:30 P.M.

Qljk fu, (M

Jy/i/*Martin K\
N3 A A&
C. ﬁﬁ)‘Leightcn AW

\';//?dzg,,{ﬂql /

H. f%;%;%é:?- 3y, ///
Atte k - f f T .':.“!, . &
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MINUTES COF A SPECIAL MELTING OF THE BOARD OF DIRECTORS
OF VESTERN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibrcus Glass Products Company, have caused a special meeting to be
held at the offices of the company, 739 Bryant Street, San Francisco,
California, on September Jf, 1953, at 12:15 P.M., for the purpose of
transacting any and all business pertaining to the affairs of the
Corroration and we hereby walve all statutory and by-law requirements
as to notice of time, place and objects of such meetlng.

The following Direétors were present:

J. 0. Martin

C. A. Leighton
H. A. Dutton, Jr.
A. W. Burroughs
G. B. Blackwood

The meeting was called to order at 12:15 FP.M. by Mr. Harry A.
Dutton, Jr.. Chairman of the Board of Directors, who requested the
reading of the minutes of the previous meeting. The minutes were
read by the 3Secretary and approved as read.

The Cheirman sftated that this meeting had been called to order
for the purpose of electing the officers of the company for the
ensuing year. Mr. Burroughs placed in nomination Mr. C. A. Leighton
as President and Treasurer, Mr. Earry 4. Dutton, Jr., as Vice
President, Mr., Gordon I. Blackwood as Vice President. Mr. Blackwood
placed Mr. A. W. Burroughs name in nomination as Secretary and made
a motion that the naminations be closed. This motion was duly

seconded and carried. An election was held and all officers as

neminated were re-zlected.



There being no further business to come before the meeting,

it was adjiourned at 1:00 P.M.

Harry A. Dutton, ~Jr.

U \_,HL\L

C. A. Leightan

}(?ﬂii—flui,buu

h/jy Martin
,~f”7;§£;32;73*755;/f4;?czzrva

G. B. Blackwood

,/'W «/Kéigf? fgcfiu / ’/;?

Attest:

A. W. Burro , Secrétary



MINUTES OF A SPECIAL M=EZTING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibrous Glass Products Company, have caused a speclal meeting to
be held at the Alexander FHamilton EHotel, Room 1116, on December
9, 1953, at 12:30 P.M., for the purpose of transacting any and
all business pertaining to the affairs of the Corporation and we
hereby waive all statutory and by-law requirements as to notice of
time, place and objects of such meeting.

The following Directors were present:

Harry A. Dutton, Jr.
C. A. Leighton

G. B. Blackwood

The éeeting was called to order at 12:30 P,M. by Mr., Harry A.
Dutton, Jr., Chairman of the Board of Directors, who requested the
reading of the minutes of the previous meeting. The minutes were
read by the Secretary, Mr. A. W. Burroughs, and approved as reagd.

Mr. C. A. Lelghton stated that in his opinion directors
sheould receive some remuneration for their services for the period
from January lst to June 30th, 1953. This matter was discussed and
Mr. Burroughs made a motion that the directors receive $900.00 each
to cover their services for this peried. This moticn was duly
seconded and carried.

Mr. Leighton then brought up the matter of his salary, stating
that under present salaries as belng pald that there were other
officers 1n the company under him receiving salarles greater than

his and that he would like to have the directors give this matter



their conslideration. A discussion was had and Mr. Burroughs made
a motion that Mr. Leighton's salary be increased to $25,000.00 per
yvear whick would bring it into line with other officers' salaries
being palid. This motion was seconded by Mr. G. B. Blackwood and
unanimously carried.

Mr. 4. W, Burroughs then stated that some time back he had
asked for an increase in his fees for accounting services and at
that time a compromise was made and he was given an increase but
in & lesser amount than requested, stating that since that time we
had opened the Seattle office and at the present time he was
keeping records equalling those of three separate organizatioms
in that eazh office's records were maintained on a separate basis
and that in his opinion the $250.00 ner month being received for
his accouﬁting services did not cover the cost of thls work and
asxed that an increase of $100.00 per month be allowed for this
work. Mr. C. A. Leighton put this request in the form of a
moticn and it was duly seconded and unanimously carried.

There being no further business to come before the meeting, 1t

was adjcocurned at

Harry A, Dutton, Jr\\x
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MINUTES OF A SPECIAL M=EETING OF THE BOARD OF DIRECTORS
OrF WESTERN FIBR0OUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibrous (Glass Products Company, have caused a special meeting to
be held at the Alexander Hamilton, Hotel, Room 2002, on February
25, 1954, at 10:30 A.M., for the purpose of transacting any and
all business pertaining to the affairs of the Corporation and we
hereby waive all statutory and by-law requirements as to notice
of time, place and cobjects of such meeting.

The following Directors were present:

Har>y A. Dutton, Jr.
C. A. Leighteon

J. 0. Martin

A. W. Burroughs

G. B. Blackwood

The meeting was called to order at 10:30 A.M. by Mr. Harry
A. Dutton, Jr., Chairman of the Board of Directors, who requested
the reading of the minutes.of the previous meeting. The minutes
were read by Mr. A. W. Burroughs, Secretary, and approved as read.

A discussion of the business In general was had and Mr.
Blackwood reported an approximate 20% increase in his business
over the same perlicd for the previdus year. He also stated that
he now had representation in San Diego and Arizona and asked that
e further study be made to cover Nevada and New Mexico. ;n‘Q

Mr. Gordon B. Blackwood made a motian that any salary#&f
officers or employees in excess of $500.00 per month be approved
by the Board of Directors prior to such increase being granted.
This motlon was duly seconded and carried. Mr. Earry A. Duttan

requested that any officers' salary increases be granted only by



the directors at & regular meeting with all directors present.
Mr. A. W. Burroughs then brought out that according to our by-
laws a majority of the directors constitute a quorum and that we
could not pass any regulations conflicting with the by-laws
unless the by-laws were changed or modified and that such change
or modification would have to be brought up and approved at a
stcekholders meeting. Mr. Burrcuzhs then made a motion that any
officers' salary increases be brought up at a directors' meeting
and that 1t be understood that such increases would not be acted
upen until the following meeting, glving all directors proper
time znd nctice of suth inecreases so that proper consideration
would be given thereto.

This motion was seconded by Harry A. Dutton, Jr., and
unanimousiy carried.

There being no further business to come before the meeting,

it was adjourned at 12:00 noon.

S RO 77 s

Harry A. Dutton, Jr. P
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MINUTZS OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTIRN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
®ibrous CGlass Products Company, have caused a special meeting to
be held at the Alexander Hamilton Hotel, Room 2002. on April 8,
1¢sh, at 11:30 A.M., for the purpose of transacting any and all
business pertaining to the affairs of the Corporation and we
hereby waive all statutory znd bv-law reguirements as to notice
of time, place and objects of such meeting.

The following 2irectors were present:

Harry A. Dutton, Jr.
C. A. Leighton

J. C. Martin

A. W, Burroughs

G. B. Blackwood

The meeting was called to order at 11:30 A.M. by Mr. Earry
A. Dutter, Jr., Chairmen of the Board of Directoers, whe requested
the reading of the minutes ¢f the previous meeting. The minutes
were read by Mr. A. W. Burroughs, Secretary. and unanrimously
approved.

The December 31, 1953 Financial Statement had been previously
distributed to 211 Directors for a complete study therecf and this
statement was reviewed by all present in detail. A motion was
made thzt the Financlal Statement be accepted as prepared. This
motien was Troperly seconded and unanimously carried.

Mr.‘Leighton and Mr. Blackwood gave reports on the Company's

activities and the business was discussed in general.

Mr. lLeighton made a mectlon that the Directors be compensated



and reimbursed for expenses incurred in attenting meetings

for the period from July 1, 1953 to December 31, 1953 in an

amcunt riot to exceed $150.00 per month each., This motion was

seccnded by Mr. A. V. Burroughs and unanimously carried.

There being no further business to come before the meeting,

it was zdjourned at 1:C0 P.M.

Attest:

_ K

A. W. Burroughly” Secretary ./

R

N

AL n QW

Harry A. Dﬂtton, Jr.

C. A. Leighton

G. B. Blackwood;
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MIMNJUTES OF A SPECIAL MIZTING OF THE BOARD OF DIRECTORS
CF WESTEEN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibreus (Glass Products Company, have caused a special meeting to
be held at the Alexander Hamllton Hotel, Room 2001, on September
15, 195%. at 2:00 P.M., for the purpose of transacting any and
all busiress pertaining to the affalrs of the Corporation and we
hereby waive all statutory end by-law requirements as to notice
of time, pl-ce and cbjects of such meeting.

The following Lirectors were present:

Harry A. Duttoen, Jr.
C. A. Leighton

J. 0. Martin

A. W. Burroughs

G. B. Blackwood

The meeting was called to crder at 2:00 P.M. by VMr. Harry
A, Dutton, Jr., Chairmen of the Bozrd of Directors, who reguested
the reading of the minutes of the previcus meeting. The minutes
were read by Mr. A. 'W. Burroughs, Secretary, and approved as
read.

There being ne unfinished business to be brought before the
nmeeting, the Chairman asked that new business be presented by
the members present. Mr. A. W. Burrcughs stated that due to the
fine work and the wcnderful shcwing made by the present officers
of the Corpany thzt he should like to place in nomination. there-
fore, the names of Mr. C. A. Leighton as President and Treasurer

and Mr. G. B. Blackwcod as Vice President. Mr., C. A. Leighton

tren placed in nomination the name of Mr. A. ¥W. Burroughs as



Secretary. The Chairman asked for further nominations and no
other nominations belng presented it was moved and seccnded
that the nominations be clecsed and a vote be taken for the
election of the offizers for the ensuing year. This motion
was duly seccnded and carried. The Chairman then asked for a
vote by the showing of hands and the officers as nominated
were unan‘nously elected.

There being no Turther business to come before the meeting,

it was adiourned at 2:45 P.M.

Harry A. Dptton, Jr.

C. 4. Leighton

G. B. Blackwood

Attest:

/..// p A f;‘-/
. W. Burro: s, _ecretarg/




MINUTES OF A SPECIAL ME=TING OF THE BOARD OF DIRECTOES
OF WESTLRII FIBRCUS GLASS PR0DUCTS COMPANY

We, the undersigned, being all the Directors of the UWestern
Fibrous Glass Products Company. have caused a special meeting to
be held zt the Alexander Hamilton Hotel, Room 111%, on November
5, 1954, at 11:00 A.M., for the purpose of transacting any and
all busiress pertaining to the affairs of the Corporation and we
hereby walve all statutory and by-law reguirements as to notice
of time, place and objects of such meeting.

The following Directors were present:

Harry A. Dutton, Jr.
C. A. Leignton

J. 0. Martin

A. W. Burroughs

G. B. Blackwood

The mecting was called to order at 11:00 A.M. by Mr. Harry
A. Dutton, Jr., Chairmen of the Board cof Directors, who requested
the reacding of the minutes cf the prévious meeting. The minutes
were read by ¥r. A. W. Burroughs, Secretary, and approved as read.

A discussion of the business in general was had and Mr. C.
A. Leighton stated that the Seattle branch had outgrown their
present caarters and that he had located a new location for this
branch at 1915 - lst Avenue South, Seattle, Washington, znd had
niegotiated for a lease thereto for a Sawee year period beginning
December ﬁé, 1954 =nd asked the Directors in the form of a motion
for their appreoval in changing the Seattle branch location and
also requested the zpproval of the lease as negotiated., Mr. A.

W. Burroughs, Secretary, seccnded the motion and it was unanimously



carried.

Mr. Leighton stated that Mr. Blackwood had forwarded him a
check in the amount of $1,000.00 with which to purchase ten (10)
shares of the company's stock, the sale of wEich had pgpn author-
ized by the Stockholders at their meeting ofﬁigégggééé;-IQSZ, the
minutes of which read in part as follews: Mr. Harry A. Dutton,
Jr., placed a motion before the stockholders that ten (10) shares
of the company's sftock be set aside for purchase by Mr. Blackwood
when, as ard if he wished to purchase them. This motion was
seconded by Mr. A. W, Burroughs and unanimously carried and, in
accordance with the above, Mr. C. A. Leighton requested the
Directors® permission to issue the stock to Mr. Blackwoeod. Mr, J.
0. Martin made a mcticn that Mr. Leighton be granted the authority
to hafe ten (10) shares of the company stock issued to Mr.
Blackwood.! This motion was seconded by A. W. Burroughs and
unanimously carried.

Mr. C. A. Leighton then stated that in his opinion with the
increased activity of the business that his and Mr. Blackweod's
duties were greatly increased and that he should like to have the
directors consider a bonus for himself and Mr. Blackwood on a
proflt sharing basis whereby after the company realized a net

rofit of $37,000.00, after Federal and State Income Taxes and
subject to earning deductions under the Renegotiation Act, in any
year that he and Mr. Blackwood share the excess profits equally up

to an amount not to exceed $5,000.00 each in any one year. This

matter was dlscussed and in accordance with the minutes of the



Directors' meeting held February 25, 1954, this matter was tabled
for a future meeting.

There being no further business to come before the meeting, it

D, &m

C. A. Leighton

was adjourned at 1:L5 P.M.

cpjg_auxgtI_"
J. O(jtin
i Af#tfﬂfé%;”7%f%z§7

G. B. Blackwood

Attest:

i W @MMML

A. W. Burroughs, ecretary 7




MINUTES OF A SrECIAL MEZETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibrous Glass Produets Company, have caused a specilal meeting to
be held at the Alexander Hamilton Hotel, Room 1806, on December
6, 195%, at 12 o'clock noon, for the purpose of transacting any
and all business pertaining to the affalrs of the Corporation and
we hereby walve all statutory and by-law requirements as to notice
of time, place and o>jects of such meeting.

The followlng Directors were present:

Earry A. Dutton, Jr.
C. A. Leighton

Jd. 0. Martin
A. W. Burroughs
G. B. Blackwood

Mr. Harry A. Dutton, Jr., Chailrman, called the meeting to
order and regquested the Secretary toc read the minutes of the
previous meeting. Mr. A. W. Burroughs, as Secretary, reai the
minutes and they were unanimously approved as read.

Mr. Harry A. Dutton, Jr., then brought up as unfinished
tusiness the bonus proposal as made by Mr. C. A. Leighton and
asked the Board's consideration thereof. Mrhéh 0. Martin stated
that in his opinion Mr. Leighton and Mr. Blackwood were justly
entitled tc such a proposed bonus and that he felt that it would
be to the benefit of the company to approve this bonus as it
would, without doubt, secure added effort and increased business
which would definitely accrue to additional earnings for the

company and placed a motion before the Directors that a bonus on



the basis as requested in the minutes of the meeting of November
5, 1954, be approved. Mr. A. W. Burroughs seconded the motion
and it was unanimously carried.

There belng no further business to come before the meeting,

it was adjourned at 2:00 P.M.

Harry A. Putton, Jr.

Ogﬁr‘ﬁn

G. B. Blackwood

Attest:

) -
A. W. Burrocughs,” ¢ ecretarys




We

sta |

_ O\
9 55-3; .



MINUTES OF SPECIAL MEETINGS OF THE BOARD OF DIRECTORS OF
WESTERN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors_of Western
Fibrous Glass Products Company, have called special meetings,
as noted hereafter, for the purpose of transacting any and
all business pertaining to the affalirs of the Corporation
and we hereby walve statutory and by-law requirements as to
notice of time, rlace and objects of such meetings.

All Directors were present:

H. A. Duntton, Jr.
C. A. Leighton

J. 0. Martin

A. W. Burroughs
G. B. Blackwood

Parely for the matter of record meetings were held
January 21, 1955 2t the Alexander Hamilton Hotel, Room 1806
at one o'clock P.M. and on April 28, 1955 at the Alexander
Hamilton Hotel, Room 1902 at twelve o'clock noon, and on
June 1, 1955 a% the Alexander Hamilton Eotel, Room 1902 at
1:15 P.M., and on August 10th, 1955 at the Alexander Hamilton
Hotel, Room 1801 at twelve ofclock noon. _

During all of these meetings the general business cof
the company was discussed and reports made by the President
&nd by Mr. Gordon Blackwood, Vice-President and General Sales

Manager and manager of the Los Angeles office.



At the meeting of April 28th a dividend of $6.50 per
share was declared to shareholders as of April 15th and
subsegaently pald.

No particular business requiring detailed minutes was
transacted at the other meetings.

All meetlings were adjourned in proper crder znd Mr,

H. A. Dutton, Jr. presided as Chairman.

ngz/ZiZQZég;QZZZZagf;Z

H. A. Dutton, Jr.

NS ED 2 A,r

C. A. Leighton

N S it

lartin
Wﬂyﬁmf

G. B. Blackwood

Attest:

— &

Ky
A. W, Burro&éQif Secret




MINUTES OF THE ANNUAL MEETING OF THE STOCKHOLDERS OF THE
WESTERN FIBRCOUS GLASS PRODUCTS COMPANY

Pursuant to notice dated September 1, 1955, the annual meeting
of the stockholders of the Western Fibrous Glass Products Company
was held at the Alexander Hamilton Hotel, Room 1806, on September
15, 1955, at 11:30 A.M. Those present were:

Harry A. Dutton, Jr. Representing 416.67 shares
C. A. Leighton Representing 312.50 shares
J. 0. Martin Representing 71.875 shares
L. A. Heinzelman Representing 66.00 shares
A. W. Burroughs Representing 53.125% shares
G. B. Blackwood Representing _10 shares

930.17 shares
representing .98 plus percent of the 947.17 shares outstanding.

The meeting was called to order by Mr. HArry A. Dutton, Jr.,
Chairman of <the Board of Directors, who requested the reading of
the minutes of the previous stockholders' meeting. Mr. A. W.
2urroughs, Secretary, read the minutes and they were approved as
read.

The Financial Statement for the fiscal year ended June 30, 1955
was distributed to all present and reviewed in detall. The statement
was unanimously accepted as prepared.

The stockholders complimented Mr, Blackwood upon the lncreased
business of the Los Angeles office and the additional business, for
which he, as General Sales Manager, was accredited, in all offices
throughout the organizatlon.

Mr. H. A. Dutton, Jr., asked that he be relleved of the
responsibility as Chairman of the Board of Directors inasmuch as his

personal business was requiring considerably more time and effort



than it had heretofore and stated that he would nct be able to

devote the amount of time to the company that the position required,
and asked that his resignation be accepted. Mr. C. A. Leighton,
President, stated that he was sincerely sorry that Mr. Dutton felt
that he could not continue as chairman of the Board of Directors but
that he coult not, in all fairness to Mr. Dutton, ask that he serve
as chairman if he did not feel that he could do so without personal
detriment, and that it was with regret he was making a motion that
Mr. Dutton's resignation be accepted. This motion was seconded by Mr.
J. 0. Martin and unanimously carried.

It then became =z matter of general discussion as to whom should
succeed Mr. Dutton as chairman of the Board of Directors. Mr. Dutton
stated that in his corinion the office of chalrman should be abolished
and made a moticn that Mr. C. A. Lelghton as President of the ccmpany
act in the capacity ¢f chairman for the ensuing year. Mr. A. W,
Burrovghs seconded the motion and it was unanimously carried.

Mr. Dutton then turned the meeting over to Mr. Leighton, who
asked for nominations to be placed before the stockholders for the
directorship for the ensuing year. Mr. Burroughs, as Secretery,
stated that in his opinion the directors who had served in the past
had managed the affairs of the company so efficiently that he should
like to nominate Mr. Harry A. Dutton, Jr., Mr. C. A. Leighton, Mr.

J. 0. Martin and Mr. G. 3. Blackwocd.

Mr. Blackwood then stated that Mr. Burroughs had omitted his
own name in his nominations and he should like to place his name
among the nominees. ZThereupon Mr. Dutton made a motion that the
nominations be closed and that a vote be taken., This motion was
seconded by Mr. L. A. Heinzelman and unanimously carried. Mr. Leighton

then asked that a vote be taken by the showing of hands and all



nominees were elected directors for the ensuing year.

Mr. Leighton asked that all directors as elected remaln after
the closing of the stockholders meeting as there wes additicnal
business to be acted upon by then.

There being no further business to come before the meeting it

was adjourned at 1:30 P.M,




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTIRS
OF WESTERN FIBROUS GLASS FRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibrous Glass Products Company, have caused a special meeting *o
be held at the Alexander Hamilton Hotel, Room 1806, on September
15, 19%5¢, at 2:00 P.M., for the purpose of transacting any and
all business pertaining to the affairs of the Corporation and we
hereby waive all statutory and by-law requirements as to notice of
time, place and objects of such meeting.

The following Directors were present:

Harry A. Dutton, Jr.
C. A. Leighton

J. 0, Martin

A. W. Burroughs

G. B. Blackwood

Mr. Leighton called the meeting to order and requested the
Secretary to read the minutes of the previous meeting. Mr. A. W,
Burroughs, as Secretary, read the minutes and they were unanimously
approved as read.

Mr, Lelghton then stated that 1t was necessary to elect the
officers of the ¢company for the ensuing year and asked for
nominaticns. Mr. J. 0., Martin made a motion that all officers of
the Corporation &s presently serving, be nominated to the offices
they were now holding and placed the fellowing names %n nomination:
Mr. C. A. Leighton as President and Treasurer, Mr. G. B. Blackwood
as Vice President and Mr. A. W. Burroughs as Secretary. This motlc
was seconded by Mr. H. A. Dutton, Jr., and unanimously carried. N
Blackwoed then moved that the nominstions be closed and that a2 vot

be taken. This motion was seconded by Mr., A, W. Burroughs and

ungnimously carried. Thereupon Mr. Leighton took a vote cf the



directors by the shcwing of hands and all officers were unanimously
elected as nomlnated.

There being no further business to come before the meeting, it

RO

C. A. Leighton A\

was adjourned at 2:30 F.M.

A JJL,._"

. in

G. B. Blackwood

_ Attest:

- ﬁ/ .
PP es '-J-ﬂ,&z,—--(///é,
A. W. Burroughs, Secretary-”’




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTCRS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibrous Glass Products Company, have caused a speclal meeting to
be held at the Alexander Hamilton Hctel, Room 1806, on November
22, 1955, at 11:00 A.M., for the purpose of transacting any and
all business pertaining to the affairs of the Corporation and we
hereby walve all statutory and by-law requirements as to notlce
of time, place and objects of such meeting.

The following Directors were present:

Harry A. Dutton, Jr.
C. A. Leighton

J. 0. Martin

G. B. Blackwood

Mr. Leighton called@ the meeting to order and stated that
inasmuch és Mr. Burroughs, Secretary, was absent that he would
cmit requesting the reading of the minutes of the previous
meeting with the thcuzht in mind that any unfinished business
would be held over until the following meeting and stated that
the meeting was open for general discussiocn.

Mr. Blackwood reported on the increase of sales throughout
the organization. Mr. Lelghton gave the Treasurer's report and
stated that due to the increased volume of sales and the
additional accounts recelvable that would of necesslity have to
be carried he requested that he have the permission of the Board
of Directors to increase our line of credit at the bank from
£200,000.00 to $250,000.00. Mr. J. 0. Martin made a moticn that

this request be granted. Mr. Blackwood seconded the moticon and



it was unanlmously carrled.
There being no further business to come before the meeting,

it was adjourned at 1:30 P.M,

.;;;i;/qza?z C:?4§éZ;;Z;;:§?

Harry A. Dutfon, Jr.

SIcHEAC

C. A. Leighton

PANON N ol
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G. B. Blackwood

Attest:
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A. W. Burroyghs, Secretapy
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibrous Glass Products Company, have caused a speecial meeting to
be held at the Alexander Hamilton Hotel, Room 1806, on December
12, 1955, at 12 o‘eclock noon, for the purpose of transacting any
any all business pertaining to the affalrs of the Corporation and
we hereby walve gll statutory and by-law requirements as to notice
of time, place and objects of such meeting.

The follcwing Directors were present:

Harry A. Dutton, Jr.
. A. Lelghton
. 0. Martin

. W. Burroughs
. B, Blackwood

OO

Mr. Leighton called the meeting %o order and requested the
Secretary to read the minutes of the previous meeting. Mr. A. W,
Burroughs, as Secretary, read the minutes and they were unanimously
approved as read,

Mr. Leighton then presented to the Board his estimated figure:
as would result for the six months periocd ending December 31, 1955
These figures were discussed in detail,

The matter of additional insurance benefits for the company's
enployees was presented to the Board of Directors by Mr. Burroughs
Secretary of the company, from a paper prepared by the Aetna Life
Insurance Company, the essence of which was that for an additional
B7¢ per month company cost for each employee that they could secw:
a major medical plan of insurance which would be an amount for ea

employee for non-occupational aceidents and illnesses of §5,000.0



each after a baslc expenditure by employees of $100.00 annually
and that in addition thereto for an amount of $1.97 per month each
empleyee would be able to insure his dependents. This matter was
discussed and it was decided that it be held in abeyance to be taken
up at a future meeting.

There being no further business to come before the meeting, it

was adjourned at 3:00 P.M.

L)g//i/vlﬁﬂf 42?432244a¢‘“ﬁé7

Harry A. Dutfon, Jr.

G. B. Blackwood

Attest:

B 7SI

A. W, Burrouggzg<§ecretary e




MINUTES CF A SPECIAL MEETING OF THE BCARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

We, the undersigned, being all the Directors of the Western
Fibrous Glass Products Ccmpany, have caused a speclal meeting to
be held at the Alexander Hamilton Hotel, Reoom 1906, on March 16,
1956, at 12 o'cleck noon, for the purpose of transacting any and
gll business pertaining to the affairs of the Corporation and we
hereby walve all statutory and by-law requirements &s to notice
of time, place and objects of such meeting.

The following Directors were present:

Harry A. Dutton, Jr.
C. A. Lelghton

J. 0. Martin

A. W. Burroughs

G. B. Blackwood

Mr. Leighton called the meeting to corder and requested the
Secretary to read the ninutes of the previocus meeting. Mr. A. W.
Burroughs, &s Secretary, read the minutes and they were unanimously
approved as read.

The Financial Statement for the six months period ending
Deceaber 31, 1955, was distributed to all present and wad discussed
in detail. Mr. J. 0. Martin made & mocticn that the Statement be
accepted as submitted. This mcticen was seconded by Mr. H. A. Dutton,
Jr. and unanimously carried.

Mr. Gordon Blackwcod stated that inasmuch as they had completed
tre removal of the Los Angeles offices and warehouse from East 12th
Street to 4433 Fruitland Avenue that he should like to have the next
stockholders meeting held in Los Angeles so that they could become

acgquainted with the new location and be able to see the inereased



srace and efficiency derived by making the change. This request
was unanimously approved.
There being no further business tc come before the meeting, it

wzs adjourned at 2:00 F.M.

— ~—

Harry A, Dutt 3 Jr.

ey EM\:;@_,

C. A, Leighton
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G. B. Blackwood

Attest:
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L. W. Burroughs, Sectetary




MINUTES CF A SPECIAL MEETING OF THE BCARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the Alexander Hamilton Hotel, Room
2002, on July 20, 1956, at 11:00 A.M., for the purpose of trans-
acting any and all business pertaining to the affalrs of the
Corporation and we hereby walve all statutory and by-law require-
ments as to notice of time, place and objects of such meeting.

The following Directors were present:

Harry A. Dutton, Jr.
C. A. Leighton

J. 0, Martin

A. W. Burroughs

G. B. Blackwood

The meeting was called to order by President Leighton, who
stated that this was tc be an informal meetlng for the purpose of
a general discussion fcr the furtherance and betterment of the
business and that he had not been requesting the Secretary to
call formal Directors' meetings as frequently as had been deone 1n
the past for the reascn that Mr. Blackwood was coming to San
Francisco regularly each month and that on most visits informal
luncheon meetings had been held and that all incidental matters
pertaining to the business had been discussed and handled as they
presented themselves and that upon this cccasion he did not know
of any business to be brought before the meeting but felt that it
should be held so that if any Director had anything to present to
the meeting it could be acted upon.

There being no formal business to be brought before the

meeting, it was adjourned at 2:CO P.M.
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Harry A. Dutron, Jr.
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C. A, Leight
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J. Ei/ﬁﬁitin'

G. B. Blackwood

ATTEST:
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A. W. Burroughs,; Secretary



MIITUTIES OF THIZ AVIUAL MESTING CF THE STOCKHOLDERS COF THE
WESTERID FIBROUS GLASS PRODUCTS COMPANY

The arnuzal meeting of the stockholders of the Western Fibrous
Glass Products Company was held in the Executive Suite of the
Hiatt Heuse Eotel at the Los Angeles Air Port on September 15,
1956, at 10:00 A.¥, Those present were:

Harry A. Dutton, Jr. Representing 416.67 shares
C. A. Leighton Representing 312.50 shares
J. 0. Martin Representing 71.875 shares
L. A. Eeinzelman Representing 66.00 shares
A. W. Burroughs Representing 53.125 shares
G. B. Blackwood Representing _1l0 shares

§30.17 shares
representing »98 plus percent of the 947,17 shares outstanding.

The meeting was called tc order by Mr, C. A. Leighton,
chairman of the meeting, who requested the Secretary to read the
minutes of the previous meeting. The secretary read tne minutes
zand they were approved as read.

Mr. Leighton tnen distributed the June 30, 1956 statenent
for thne year then ended and it was reviewed in detail. Mr. J. O.
Martin made a meotion to> accept the statement as presented. Thls
motion was seconded by Mr. Blackwood and unanimously carried.

Mr. H. 4. Dutton, Jr. complimented the management on the fine
work and progress being made by the company, as was portrayed by
the Financiel Statemen=. Mr. Gordon Elacxwood reviewed the
minutes of the company's szles meeting held in Los Angeles May
15, 1956 with sales graphs and detailed explanations thereof,
with a projection of future plzns for the sales department.

Mr. Leighteon asked for nominations to be placed before the



meeting for the Directors to be elected to Directorship for the
ensuing year. Mr. Martin nominated all directors presently
servirg, namely, Harry A. Dutton, Jr., C. 4. Leighton, J. O.
Martin, A. V. Burroughs and G. B. Blackwood, being the full five
members of the Bozrd as required by the by-laws. There being no
further ncninations Mr. Heinzelman made a motlion that the
nominations bte clcsed. This motion was seconded by Mr. Dutton
and unanimously cerried. Mr. Leighton then asked for a vote by
the showing cf hands, naming each director as nominated, and all
were unanimously elected.

Mr. Leighton stated that lunch would be served for the
stockhelders and recuested all directers to remain after lunch
for further business to be attended to by them.

Tnere being no further business the meeting was adjourned

at 11:30 AN,
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A. W. Burrﬂﬁghs, Secretarpy



MINUTES (F 4 SPECIAL MEETING OF THE BCARD OF DIRECTORS

L

07 WeSTIZRI' FIZROUS GLASS PRODUCTS COMPANY

This meeting was held in the Executive Suite of the Hiatt
Eouse Fotel at the Los Angeles Air Port on September 15, 19356,
at 1:00 P.}. for the rurncse cf transacting any and all business
rertaining to the affairs of the corporation and we hereby waive
all statutory and by-lzw requirements as to notice of time, place
aﬁd objects of sucn meeting.

The following Directers were present:

Harry A. Dutten, Jr.
C. A. Leighton

J. 0. Martin

L. W. Burroughs

G. B. Blackwcod

Mr. Leichton, President, czlled the meeting to order and
rejuested the Secretary to read the minutes of the previous meesting.
Mr, Burroughs. Secretary, rezd the minutes and they were approvzd
as read.

Mr. Leighson then asked for neminations for officers of the
company to be elected Tor the ensuilng year. Mr. Harry A. Dutton,
Jr., after complimentary remarxs, presented the names of the present
officers, nemely: C. k. Leighton, President and Treasurer, Gorden
B. Blackwoog, Vice-President, A. W. Burroughs, Secretary, in
nominaticn. There being no further nominations Mr. J. 0. Martin
moved that the nomirations be ¢losed. This motlon was seconded
by A. W. Burrcughs znd unanimously carried. Mr. Leighton then
asked for a vete by the showing of hands for each officer as

nominated and ell were unanimously elected.

Mr, Dutton stated that in his opinion the szles velume and



growth of the company was exceeding the company's ability to
properly finance under its present capltal structure and stated
that in his opinion there should be a levelling off and made a
motion that no new orTices, resident salesmen, or new lines of
merchandise that would exceed 35,000.00 of inventory requirements,
be taken on by the company without the approval of the Board cf
Directors. This motion was seconded by Mr. J. 0. Martin and
wnanimously carried.

There being rio further business to come before the meeting

it was adjourned at L:00 P.M.
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Harry 4. Dut%ﬂh, Jr.
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C. A. Lelghton
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G. B. Blackwood
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MINUGZES OF A SFZCIAL MEZTING OF THZ BOARD OF DIRECTURS
O0F WESTER FIBROUS GLASS PRODUCTS COMPATY

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, on October 19, 1956, at 10:00 A.M.,
for the nursose of transacting any and all business pertaining
to the affzirs of the corporztien and we hereby waive zll
staztutory and by-law recuirements as to notice of time, place
and obtjects ¢f such reeting.

The following Directors were rpresent:

Harry A. Dutton, Jr.
C. A. Leighton

J. 0., Martin

A. W, Burroughs

G. B. Blackwood

Mr. Leighton, President, asked the Secretary to read the
ninutes ef the previous meeting. A. W. Burroughs, Secretary,
read the minutes and =ney were aprroved as read.

Mr. Blacltwoed reported on his Ezstern trip made for the
rurpose of ccontzcting 2ll Eastern suppliers, stating that the
impressicn ke receivec from esch suprlier visited was that they
were well pleased with the velume and distribution our company
was glving them and that in 2ll cases the relationship seemed
rutually beneficial and exceedingly pleasant.

Mr. Leichton stzted that the company was now in a position
to pay a dividend provided it would not exceed $12,000.00.
Thereupon . J. 0. Martin made a motion that the company pay
a dividend of apsroximately 5$12,000.00 prorated to each stock-
holder based upon their respective holdings of record.as of

October 15, 19%6, this dividend to be paid by October 25, '1956.



This moticn was seccnded by Mr. G. B. Blackwcod and unanimously

carried.

There being no further tusiness to come before the meeting

it was adjourned 2t 11:00 4.P.

- 7 ——,
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Harry A. Duttyﬁ, Jr.
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C. A, Leighton

é . Martin ,

G. B. Blackwood
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MINUTZS CF A SPLCIAL MEZTING OF THE BOARD OF DIRECTORS
0F WESTERI! FIBROUS GLASS PRCDUCTS CCOMPANY
This meeting was held at the offices of £he company, 739
AL e seartiiii
Bryant Street, San Francisco on &sbeeer 20, 1956, at 10:00 A.l.,
fer the purpose of transzcting any and all business pertaining
te 4re affzirs of the corporation and we hereby walve all statutcery
and by-law recuirements as tc notice of time, place and objects of
such meeting.
The fcllowing Directors were present:
C. A. Leighton
J. 0. Martin
A. W. Burroughs
Mr. Leichton stated that he had caused the meeting tc be held
fcr the purpcse of approving a request by Mr. G. B. Blackwood for
en advance, in the amount of $1,000.00 for a period not to exceed
cne year. ~r. Leichteon 2lso stated that he had contacted Mr. Harry
4. Duttor, Jr, by telephone and received his approval cof this
advarce. Mr. A, W. Burroughs made a motion that the advance be
granted. This motion was seconded by Mr. C. A. Leighton and
unanimously carried,
There being no further business to be brought before the

meeting it was adjourned at 11:00 o'clock A.M.

C. A. Leighto

ATTZST:

f’/ﬂ-k’ .
T ‘ -

e L o R R R P

4. W. Burrougns, Secretaty




FMINUTES OF 4 SPECIAL MZTTING OF THE BOARD OF DIRECTORS
OF WESTERY FIZROUS GLASS PRODUCTS COMPANY

This meeting was held at the Alexander Hamllton Hotel, Room
1806, on January 24, 1957, at 11:30 AL.M., for the purpose of trans-
acting any and all business pertaining to the affairs of the
corporation and we hereby waive all statutory and by-law reguire-
ments as to notice of time, place and objects of such meeting.

The following Directeors were present:

Harry A. Dutton, Jr.
C. A. Lelghton

J. 0. Martin

A. W. Burroughs

G. B. Blackwood

The me=ting was presided over by Mr. C. A, Leighton, President,
who requested the reading of the minutes of the previous meeting.
Mr. A. W. Burroughs, Secretary. read the minutes and they'were
approved as read.

In conrection with the stabilization of the business as out-
lined in the minutes o2 September 15, 1956 Mr. H. A. Dutton, Jr.
nade z moticn that ric emplcoyees be hired at a salary exceeding
$500.00 per meonth and that ne increases be granted that would
increase salaries over $600,00 per month without the approval of
the Board of Directors. This motion was seconded by 4. W. Burrcughs
and unanimously carried.

A discussion was then had relative to the order desk salesmen
and it was brought cut that in 211 instznces they were egually as

valuable in their capacity as the territory szlesmen znd that some

comnlssion incentive should be granted them. Mr. C. A. Leighton

made a motion that he and Mr. Blackwood be appointed to set up a



rlan and present it to the Board of Directors for thelr considera-

tion at the next mesting. Mr. J. 0. Martin seconded the motion

and it was unanimously carried.

After further discussion relative to the business in general

the meeting was adjourned at 1:30 P.M.

tig L z/ﬁéquffﬁﬁ}?
A

2
arvy A. Duttfaﬁ, Jr.

U Martin

G, B. Blaclkwood

ATTEST:

e
. // / —/r_._,, "ZKW&.!"\
A. W. Burroughs, SecretaTy |




MINUTES CF A SPECIAL MEEZTING OF THE BOARD OF DIRECTCRS
OF WESIZR FIBROUS GLASS PRCODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Frzncisco, California, on February 4, 1957,
at 1C:00 A.M., for the purpose of transacting any and =211
business pertzining tc the affairs of the corporation zand we
Fereby walve 21l statutory and by-law requirements as to notice
of time, place and objects of such meeting.

The follcwing directors were present:

C. A. Leighton
H. A, Dutton, Jr.
J. 0. Martin

A. W. Burroughs

¥Mr. Leighton stzted that he had called this meeting upon
receipt of 2z letter by him frem the law offices of Collins &
Woolway, 3729 Viilshire Boulevard, Los Angeles, a copy of which
1s hereto attached. which recites certain proposals as being
submitted by them on behalf of their client, Gordon B. Blackwood,
and also stztes that these rroposals are submitied as being their
¢lient's mininmum requirexents for his continued association with
the conpany, and further requests Mr. Leighton, as president, to
submit these proposals on behalf of their client to the directors
cf the company. 1In accerdance therewith each director was given
a ccpy of t=ne attached letter. Each item, No. 1, No. 2, No. 3,
Fo. 4 and eosnmponant parts A and B of No. 4, and No. 5, which
recltes these proposals, was read separately and discussed separ-

ately and the conclusion of 2ll was that not any of the proposals



or their counter parts could be accepted by the company. Whereupon
Mr. J. O. Martin stated that 1t was with regret tkat he felt it
necessary tc make a motion that C. A. Leicghton, as President of the
company, and A. W. Burroughs as Secretary, be appointed as repres-
entatives of the Board of Directors to notify Mr. Blackwood that
none ¢f the proposals or thelr counter parts were acceptable to the
company znd that inasmuch as the letter states tkhat all proposzls
ineluded therein were the minimum requirements feor his continued
assoclaticon with the company that they request Mr. Blackwood to
tender his resignzsticn effective immedlately. This motion was
seconded by E. A. Dutton, Jr. and unsnimously carried.

A diszussion was then had as to what would be ccnsidered proper
remunerztion 25 severance pey for Mr. Blackwood uvon his resignation.
“r. A. W. 3urroughs brought out the fact that under the benus arrange-
ment as granted at the Directors! meeting held November 15, 195k,
bzsed upcn ths year's activity thus far, Mr. Blackwood wounld be
entitled to this bonus which would amount to $2,500.00. He also
stated tha< lMr. Blacliiood owed the company as an advance granted
him at the Directors' meeting held December 20, 1956, 51,000.00.
After this ma+tter was discussed Mr. Earry A. Dutton, Jr., made a
motion that the $2,500,00 bonus be psid, less a deduction of
51,000,00 cwed by Mr. Blackwood, to be paid him by Mr. Leizhton
and Mr. Burroughs upecr their rotiflication to him of the Directers!
request for his resigration. This motion was seconded by Mr., J. 0.
Martin and unanimously carried.

Inesmuch as this bonus mcney was considered as being due and
owing Mr. IFlackwood, ¥r. Harry A. Duttcn, Jr. stated that he felt

that based upon past services, loyalty and company benefits derived



from and through Mr. Blackwood a severance payment, in adc¢ition
to the foregoing resolution, be granted him and he stated that
after due consideration in his opinion we should give Mr. Blackwcod
an additionzl $5,00C.30 and made a motion to this effect. Mr. C.
A. Leighton seconded this motleon and it was unanimously carried.

Mr. Leighton then brough< to the attention of the directcrs
that Mr. Blackwood held ten (i0) shares of the company stock and
that in his opinicn he would not wish to retain this stock after
his disassociation wi<h the company and asked for a motion as to
what would be a reasonable and proper offer for his holdinegs. Mr.
A. W. Burroughs stated that Mr. Blackwood was unquestionably
proporticneately respcrisibtle for the current value thereof and
suggested that we offer him the book value of his stock as shown
by the Statement at December 31, 1956 and made a moticn to the
effect thét this offer be traznsmitted to Mr. Blackwood. This
ncticn was seconded by J. O, Martin and unanimously carried. MNr.
Dutten then mzde a motion that the foregeing in its entirety be
transmitted tc Mr. Blackwood verbzlly by Mr. Leighteon and }Mr.
Burroughs in perscn on February 1%, 1957 at the ccmpany's offices
in Los Angeles and report the ocutcome of this transmittal by them
at a2 meetinz to bte called by Mr. Lelghton as soon as possible
thereafter,

There being no further business to be brought before the meet-

ing it was adjourned at 12:00 o'clock noor. -

LTTESTt .

Ay 4 )
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L. V. Burrorche e
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Law Orricks

COLLINS & WOOLWAY

AT28 WILAMIRE BOULEVARD
LOB ANMGELES B
PUNKIRK B3-3134

January 22, 1957

My, Chester A. Leighton

President, ¥Western Fibrous Glass Products Co.
739 Bryant Street

san Francisco, Callfarnia

Re;: Ewmployment Contract with
Mr, Gordon Blackwood

Dear Mr. Leighton:

Following eur recert conference in Los Angeles I have consulted with
my cllent, Mr. Gordon Blackwood, and have thoroughly reviewed the facts
surrounding his position with Westarn Fibrous Glass Products Co. On behalf
of Mr. Blackwood the following proposals are submitted as being our client’s
minimum requirements for his continued assoclation with the company,

The Corporation in the immediate future shall enter into an employment
contract with Mr, Blackwood which shall contain the following provisions, in
addition to those usualiy eontained in such a contract:

(1} Term. The contract shall be for a period of ten (10}
years with an option on the part of Mr. Blackwood to extend the'
coatract for two (2} additianal periods of five (3) ysars each.

{2) Base Compensation. Mr. Blackwood shall be paid a

base salary of $25, 000,00 per year,
(3) Additional Yearly Compensation,” Mr. Blackweod. in

addition to his base salary, shall be paid five parceat (5 S)..I'
annual gross profits before tazes iu excens of Sixty Thiusand
Dollars ($60, 000, 00), such bonus to be pald semi-annually,



Mr. Chester A. Leighton e Janvary 42, |97

{4) Delerred Compensation, Ia addition te (2) and (3)

Mr. Blackwood or his estate shall receive by way of deferyed
cempmﬂla Io be pn.ld over a pcrhd of yeazs aﬂu Nl t:ﬁu-
ment 0r death & total amount equal to the jetal of the fellowing:
- {s) An amocunt equal to sna-third (}/3rd) of ali
. dividends, whether cash or otherwise, declared pad
paid subsequent to June 30, 1956 on the issued and
outstanding capital stock of the corperation duriag the
period of Mr. Blackwood's employment. It would be
agresable to Mz, Blackwood that this deferred compen-
sation be arranged throﬁgh a preferred steck fssue as 1
. set forth In (4} (b) below. In additica to this deferred
compensation Mr. Blackwood shall receive -
(b) An amount equal to one-fourth {1/4th) of the
* " increase of the net worth of the cunpny over aad abeve
o Twoe Hundred Thousand Dollarzs (3200 000. 00) Iu.lucq'uui‘t"u
“ 7 to Tune 30, 1956 The increase’to be wsid in dcurnﬂ.il:ih'm
" ikis smouat shall be that which occure d'nri.n.g the nrf

. rorad
"of Mr. thhood'l laphmou. ‘Such Smount shall hw

. b2

pdd to M7, 'Bh.ckwood or his eafate over & pcrlod d

'yéui {olldw{n; his fiﬁrcmtt't ir deatk, My, Bh:k:a:t
1s agreeadble to an urrm-mmﬂcrcbythc total of {a) °

and (b) can bé paid to'him through the wed of prefarsad

Litrr LA Ak V&

" stock bu.rln; TS ‘terest ob a ‘basis where his lnceme

A, i

' tax om the deferred compensation shall mot be payable
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exceapting during the years follewing retirement or .

-his death, - o LT ey
i .(8) Services amd Nemcompetition by My. Blackwéed,

Necessarily, Mz, Blackwootd will agree to give his full time
te tha business of the corperatisn during his emplayment peried,
to act as consultant after retirement, and aot to compete with

the company sither befere or after retirement.

-

in addition to the above proposal M-r. Blackwood has brought to my

attention that theze is & real possibility under the presemt corperation eperatioa

that it will accumulate an wndistributed earned surplus {in excess of Sixty
Thowsand Dellars ($60, 000, 00), May ] suggest that closely held corporations
must always keep an eys on the additional tax peaslty that caa "hit'' their
earnings which are unreasonably accamulated beyond their needs of business.
The present law (Sections 531 - 337, 1954 Intsrnal Reveanse Code, and

regulations promulgated thereunder)} now permits a penalty-free saraings
accumulation wp to Sixty Thowsand Dollars (§60, 000.00). Any accumulation
over that amount will be taxed an additicazl peaslty tax over and abevae the
aormal taxes en corperste sarnings amounting to Twenty-seven and ont-half
percent (27 1/4%) on the first One Hundred Thousand Dellars ($100, 000, 00)
and Thirty-eight and oma-half parceat (38 1/29%) on the amount ever One
Hundred Thousand Dollars ($100, 000. 00) uniess ths accumulations are
asbsolutaly Becessary for the reasenable needs of the businesa, The
regulations and the courts have established that the term "reasomable™ i»

most limited in scope. This subject, in every clesely held corporatien, is
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of major importance “wu" and necessarily must be carefully considered
in arriving at falr cempclnu.thn arrangemente with key working employeas,

It would be appreciated if you wold submit the propesal made on
bebalf of my client to the Directors of the company and advise me as to
their decision at your sarly convenisnce.’

Sincerely yours,

Chapli T 2 Ming

CEC:hw



MINUTES OF A SPICIAL M=ITING OF THE BOARD OF DIRECTORS
OF WESTORMN FIBROUS GLASS PRCDUCTS CCMPANY

This meeting was held at the offices of the company, 739
Bryant Streét, San Francisco, on March 19, 1657, at 2:00 P.M.,
for the purpose of transacting any and all business pertaining
to the affairs ¢f the corporaticn and we hereby waive all
statutory and by-Ilaw requirements as to notice of time, place
and obhjects of such meeting.

The followlng Tirectors were present:

C. A. Leighton
H. A. Dutton, Jr.
J. C. Martin

A. W. Burroughs

Mr. Leighton, President, presided and regquested the reading
of the minutes of the previous meeting and they were accepted as
read.

Mr. C. A. Leighton stated that in accordance with the
instructions given himself and Mr. Burrougns they had requested
Mr. 3leckwood to tender his resignztion and tendered checks
covering the accrued salary. bonus, and severance pay to him, and
that tentatively they had appointed Mr. Robert W. Kelley, the Los
Angeles szles manager, as Los Angeles Division Mznzger snd that
thus fzr he had handled the position efficiently and ask the
Beard of Directors to make fhis appointment permanent. Mr. Earry
A. Dutton, Jr. made a motion to this effect, it was seconded by
J. 0. Martin and unanimously carried.

Mr. Leighton stated that in his opinion we had been remiss

in appointing a general sales manager as such and that he would



——

1ike to recommend that we aboslish the office of sales manager

and appoint a sales management committee, his reason beirng that
geographical locations and marketing variations could be taken
into consideration by committee representatives of all divisions,
rather than being dezermined by a sales manager, and suggested
that he, as president, be appointed chailrman of this committee,
having as committee members Mr. Kelley of the Los Angeles division,
Mr. Drescher of the 8an Francisco division and Mr. Tagus of the
Seattle division and made a motion to this effect. This motion
was seconéed by Mr. E. A. Dutton, Jr. and uvnanimously carried.

Mr. Leighton stzeted that he had called this meeting for the
purpose of presenting to the directors a letter that had been
recelved ty rim from Collins & Woclway, attorneys, with offices
at 3729 Wilshire Boulevard, Los Angeles, California, which read
as follows:

"On behzlf of lr., Blackwood and in accordznce with his conversa-
tion with ¥r. A. W. Burroughs on February 28, 1957, I am writing
to give you formal notice that Mr. Blackwood desires teo sell his
stock in the company at a price of $5,000.00. Please be sc kind
as to advice me of the action of the company with respect to this
offer at your early ccnvenience."

This matter was discussed and inasmuch as the company had already
made an offer to Mr. Blackwood to repurchase his stock at book
value a2s shown by the December 31, 1956 Financial Statement and
they felt <his offer was exceedingly fzir in that Mr. Blackwood
had received his stock long aZter the inception of the organization
at 1¢s par value of $1,000.00 and in accordance therewith Mr. J. |
0. Martin made a moticon that Mr. Burroughs, as secretary of the
ecompany, be instructed to answer Collins & Wooclway's letter,

stating their original offer to Mr. Blackwood ani that this offer

still remain open. This motlion was seconded by Mr. Dutton and



unanimoasly carried.

Mr. 4. W. Burrouzhs then gave each director a copy of the
December 31, 1956 semi annual balance sheet and operating
statement, which was revieved in detail.

Tne matter of inventoery was brough up and ceonsidered to
be muzh too high. Mr. Leighton stated that the 3an Francisco
and Seattle inventories were both reasonable but that due to
Mr. McClure, office manager of the Los Angeles office, resigning
and having been replaced by Mr. NMcConnell who was not experienced
or familiar with our activities, the Los Angeles inventory became
excessive but that now that Mr. McConnell was thorou:ghly familiar
wvith the operation this inventory had already been reduced
zpproximately $17,000.00 and that further reductions were being
nade da}ly and thzt he was satisfied that by June 30th this
inventory would be in line.

ir. Leizhton then stated that Mr. Blackwood had pronised
Mr. McConnell that if he accepted the position at $550.00 per
month that he would be increased in accordance with the progress
he made in assuming the responsibilities required of an office
manager. Prior to Mr. Blackwood's resignation he had given Hr.
HeConnell an increase of $50.00 per menth and that now he felt
thnat HMr. McConnell should receive an additional inerease and
inasmuch as this increase would exceed the £600.00 limitation
as set by the direcuors at a previous meeting he would like
their aprroval to grant Mr. McConnell an additional $50.00 per
ponth salary. This increase was unanimously approved.

Mr. Leighton tren stated that he had sent notices both to

the suppliers znd tc the majority of customers, stating that



-

Mr. Robert W. Kelley had been appointed manager of the Los
Angeles office, toc take over the duties cf Mr. G. B. Blackwcod,
recently resigned, copies of which are attached hereto.

There being nc¢ further business to come before the meeting

it was adjcurned at %:00 P.M.

A ——

—_— g
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Harry A. DuB;on, Jr. .

SUSAvl

C. A. Leighton

¢ J. 0. Martin

/ad///Kjléz' g
A. V. Buf?}ughs, Secretary
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Mr. Chester A

LAwW OFFICES
COLLINS & WOOLWAY

3728 WILSHIRE BDUWLEVARD

LOS ANGELES S, CALIFORN (A
DUNRimR B.3 18

March 5, 1957

AlR MAIL

. Leighton

President, Western Fibrous Glass Products Co.
739 Bryant Street

San Francisco,

California

Dear Mr. Leighton:

On behalf of Mr. Blackwood and in accordance with his
conversation with Mr. A, W, Burroughs on February
28, 1957, 1 am writing to give you formal notice that
Mr. Blackwood desires to sell his stock in the company
at a price of $5,000, 00, Please be so kind as to advise
me of the action of the company with respect to this
offer at your early convenience,

CEC bhw

Yc:urs very truly,
!:/ {('"\ (L—w g (L:(/‘—-—x..-c:'
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The followi
relative to-
We are ple;
manager of

Blackwood,

FEBRUARY 135, 1957

WE ARE PLEASED TO ANNOUNCE THE
APPOINTMENT OF

RoBerT W, KELLEY
AS MANAGER OF OUR LOS ANGELES DIVISION.

MR. KELLEY WILL TAKE OVER THE DUTIES OF
MR. G. B. BLACKWQOD, RECENTLY RESIGNED.

WESTERN FiBrROUS GLASS PRobucTs Co.
LOS ANGELES SAN FRANCISCO SEATTLE

Angeles Division Sales Manager,

&

-~
Ca= =

rommitiee made up as follows:

<, A, Leighton. San Francisco, Chairiman

Robert W. Kelleyv of the Los Angeles Division

. E, Drescher of the San Francisco Division

Howard Tagas of the Northwes® Division

Matters pertaining to coatractual relationships shouvld be addressed fo

C. A. Leighton in San Francisco.

ies nolicies will be forrnulated and conireollsd By a sales management

PANY

W 8-3211

Matters pertaining to a division shonld

be addressec to each Division Sales Managser, with a copy to C. A. Leigkton

in San Francisco.

We feel this will enable us to better serve orr principals and lessen

geographical problems always present in merchandising marterials in the

varied Western States markets.

FISTOUS GLASS MRQODUCTS

o

Q}'& .
C.ﬁAq &éﬁll:gi?n. Pge ent

THERMWAL PLASTIC

o

AIRCKAFT



MINJITZS OF A SPECIAL M=ETING OF THE BOARD OF DIRZCTCORS
OF YWESTERI FIBR2US GLASS FRODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Sirzet, San Francisco, on April 18, 1957, at 10:00 L.M.,
for the purpose of transacting any and all business pertaining
to the affairs of the corporation and we hereby waive all
statutoryy and by-law requirements as to notice of time, place
and objects of such meeting.

The following Directors were present:

C. 4. Leighten
E. A. Dutton, Jr.
7. 0. Martin

A. V. Burroughs

Mri C. A. Leichton, President, presided and reguested the
reading of the minutes of the previous aoeeting and they were
approved as read.

Mr. C, a. Leizhton then asked Mr. A. W. Burroughs to report
on what Lad transpired in connection witn the offer cf sale of
Mr. Blackwocd's steck. Mr. Burroughs stated that he had written
a letter uncer deate of March 26th, 1957, a copy of vhich is
hereto attached, to Collins & Woolway, to the attention of Mr.
Chaplin E. Collins, stating that the company had offered Mr.
Blackwood book value as shewn by the balance sheet at December
31, 1956, an amount of $2,73%.55, which in the opinion of the
directors was the meximun amzount they had authority to offer,
and further stated that for a sale other than company redemption

of stock it would hezve to be s50ld as noted on the stock certificates



in accordance with Section 9 of Article V of the corporaticn's
by-laws.

Mr, A. W. Burroughs further stated that he had received
an ansvering letter from Cecllins & Woolway, dated March 29,
1957, by registered mail, return receipt requested, a copy cf
whicn 1s hereto attached, stating in part that in eccordance
with Section 9 of Article V of the corporate by-laws Mr.
Blackwood gives notice of his intention to sell ten (1C) shares
of Western Fibrous 3lass Products Company's stock at a price of
$500.00 nper share for cash. Mr. Burroughs stated that in con-
pliance therewitn he had notified all corporate shareholders
by letter dated April 5, 1957, registered mail, return receipt
renuested, copies of which are hereto attached, but as yet had
not rece.ved any pwrchase subscriptions.

As’ fur<her wnfinished business Mr. H. A. Dutton, Jr.
in-uired z5 to what had been done in determining a commission
incentive to crder desk salesmen. Mr, Leighton stated that he
znd lir. Zlackwood had been appointed to set up a plan and
present it to the Board of Directors for their ccnsideration but
that in the meantime Mr. Blackwood had tendered his resigmation
and with the addliticnal responsibility and work accruing to him
in the Interim, he Lad not been 2ble to find time to give this
matter oroper consideration and asked the Board of Directors to
appoint Mr. Kelley and Mr. Tagus, along with himself, as a new
comnittee to worx out some feasible and mutually acceptable
cemmission arrangement. Mr. Harry A. Dutton, Jr., then made a
metion te this effect and it was unanimously ecarried.

Mr. H. A. Dutton, Jr., then brought up the subject cf



capital expenditurazs for leasceheold improvements, stating that
based upon his opinion the Los Angeles office had gotten a bit
out of line on their leaseheld improvements when moving to their
new location and made a motion that hereafter any capital
expenditures in excess of Three Hundred Dollars ($300.00) should
require the approval of the Board of Directors. This moticn

was seconded b A. VY. Burroughs and unanimously carried.

ir. C. A. Leizhten then stated that in his opinion a neeting
of the Board cof Directors should be held at least once each month
and suggested that the third Tuesday of each month would be
appropriate for the reason that the previous menth's activities
would have veen anslysed by that time z2nd such meetings would
Leep the directers more closely in touch with all business
activities. This motion was seconded by Mr. J. 0. Martin and
wenimously carried.

Fr. C. A. Leignton gave a detailed report cn the Ezstern
trip as made by himself and Mr. Kelley to 211 suppliers repres-
erted by us and stated that in all instances it was their opinion
that none of our suppliers were particularly concerned zbout Mr.
Blackwood's resignation.

There being no further business to come before the meeting

it was a2djourned at 12:00 noon.

wohe? Lo l Alogln
Harry A. Ddtto Jr

AT

C. A. Leighton

ATTEST: J i Vi —_—
s \Lk""_‘ b N Lk'—- :
(jf?;ziii// o o J. OiFMartin

[ Vi S aihe
A. W, Burroughs, Secr;%ary//



WESTERN FIBROUS GLASS PRODUCTS COMPANY
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739 BRYANT STREET, SAN FRANCISCO 7, CALIFORNIA « TELEPHONE SUTTER 1-.5%47

Marsh 26, 1957

Collins & Woolway
3729 Wilshire Blwd.
Los Angeles 5, Calif,

Attention: Mpr. Chaplin E. Collins
Dear Mr. Ccllins:

Your lettcr of Mareh 5, 1957 to Mr. C. A. Leighton, President of
Vestorn Filrous Glass Products Company, was read to the directors
at a meeting hald Mareh 22, 1957 and I, as Searetary, have bean
instrusted the Board of Directors to restate the offer nade by
thex to ifr. ckwood for his stoek,

At the time of Mr. Blackwood's resignation the directors offered
Mr. Blackwood book value as shown by the Balance Zheet at December
31, 1956, which amounted to $2,734.59, this in their opinien deing
the maxdmm cmount they had thoe authority to offer,

For a salo other than compeny redemption the stock would have to
be 501ld (as noted ar tha ctock cartificates) in acoordance with
Section 9 of Article V of the Corporatim's By-Laws, which reads
as follows:

*"Befare thare can be & vzlid sa2le or transfer of any of tho shares
of this corporatiom by the holdars therecf, the holder of the
shares to be s501d or transforroed shall first give notice in writing
to the secrctary of this corporation of his intention to sell or
tranafer such sheres. Sald notico shall specify the number of
shares to be scld or transforred, the price per share, and the
terms upon vhicai such haolder intends to make suach sale or transfer.
The secrotary shall, within five (5) days thereaftor, mail or
delivar a copy of said notice to each of the othsr sharsholders of
record of this corporation. BSuch actice masy be dalivered to sush
sharghelders personzlly or rmay be mailed to the last Xmowm
addresses of such ghargholders, as the ssme may appaar an the bocks
of the corporation. Within forty (4O) days after the mailing o
delivaring of said notices to such sharsholdars, mny such share-
holder or shareholders desiring to acquire any part or gll aof the
ahares referred to in seid notice shell deliver by mail or other-
wise to the secretary of this corporation a written offer or offers
to purchase a specified number or numbers of such ghares at the
Irice and upen the terms stated in sald notice.

If the total nuxber of shares specified In such offers axceeds the
numbor of shares referred to in said notice, each offering share-
holder shall be entitled to purchase such proportion of the shares
referred to in said notice to the secretary, as the nuaber aof
shares of this corporation, which he holds, bears to the totsl

SAN FRANCISCO SEATTLE LOS ANGELES



Colling & Woalway
March 26, 1957
Pagea 2e

nueber of shares held by all such shareholders desiring ¢to purchasze
the shares referred to in said notice to the secretary.

If all of the shares refarred to in said notice to the seoretary are

not disposed of undaer such ap-nortimmt, each sharsholdar dcsirins

to purchase siueros in e nunber in cxtess of his proporticnate share,

&9 provided adbove, shall bg entitled to purchase sush proporiion o

those shares wvhieh he halds bears to the total nunder of shares held

aoall cf the ghareholders desiring to purchase ghares in ezcess aof
se to which they are entitied under such apportiomment,

If none cr mlyepartoftm shares refarred to in z214 notico %o
the secratary is purchas as aforessid, in accordance vith offers
mede within said forty Tt (30} dsy pericd, the sharaholder desizing to
- gell or transfer uay dispose of all shares of stock reforred to in
said notice to tho sedre net so purcheased by tho other shere-~
holders, to any perstcn oF parsang hs may 50 dosire} provided,
howover, that he shall not sellartraufermhnﬁuesatalam
Price or ou tarms nore favorable to the purchaser ¢r trasfeares than
those specifiod in said notice to the searetary.

iny sale txrltrm.'.Ifer, or purportoad sale or trangfer, of the shares
of sald corperation shall be null and void unless the terms, econdi.

;iinis nnd"ﬂrov* sions of this Seocticn nine arc strietly oba:rvad and
ulloved.

Yours very truly,
«BSTERE FIRROUS GLASS PRODUCTS COMPARY

By.

A. W. Burroughs, Socretary

AWBse



LAw OFF.CES
COLLINS & WOODLWAY
I729 wiLL =~ RL BOQULLTCVvARD
LOS ANGELES 5, CALIFORNIA

CHAPLIN L. COLLINS CUnkinx B-318a
SILBERT wOOLWAY

March 29, 1957

CERTIFIED MAIL
RETURN RECEIPT

Mr, A, W, Burroughs

Secretary, Western Fibrous Glass Products Co.
739 Bryant Street

San Francisco 7, California

Dear Mr., Burroughs:

In accordance with your letter of March 26, 1957 and pursuant
to Section 9 of Article V of the Corporation's By-Laws, Mr,
Gordon Blackwocd gives notice of his intention to sell the
following stock owned by him in the corporation upon the
following terms:

No. of Shares Price Per Share Termes

10 Shares $500. 00 Cash

Please be so kind as to send copies of this notice to the other
stockholders,

Yours very truly,

bl Gl

(Chap/IinE. Colling)

v
I approv: the forego f.fcr. Z

(Gordon Blac::woo&f

- 2eEIVE])

CEC:hw \N R 3 \957

Enclosures(6)
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April 5, 1957

Mr, L, A. Heinszelman

2413 Argosy May
Hollywoodszs, California

Desr Mr. Heinzxelmant

There are at the present time ten (10) ahares
of Western Fibrous Glass Products Cuugpny capital stock offered
for sale, in accordance with Article Section 9, of the ocgg-
aration's By-Laws, at a price of Five Yundred Dollars ($500.00)

per share,

I am reciting below Article 5, Bection 9, and
should you wish to purchase any Eortiun of the ten (10) shares in
acecordancs therewith would you please write Mr. A. W. Burroughs
Secretary, Western Fibrous Glass Products Company, 739 Bryant
Street, San Franeisco 7, Californisa.

Secticn 9 of Article 5 reads as follows:

*Before there can be & valid sale or transfer of any of the shares
of this corporation by the holders thereof, the holder of the

shares t¢ be scld or transferred shell first give notice in writ-
ing to the secretary of this corporation of his intentiom to sell

or transfer such shares, 8Said notice shall specify the number of
shares to be sold or transferred, the price per share, and the

terms upan which such holder intends to make such sale or transfer.
The secretary shall, within five (5) days thereafter, mall cr
deliver a copy of szaid notice to each of the other sharesholders of
record of this corporation. Such notice may be delivered to such
shargholders persanally or may be mailed to the last known addresses
of such shareholders, as the same may appear on the bocks of the
corparation., Within tortgaghO) days after the mailing ar delivering
of said notices to such sharsholders, any such shareholder or share-
holders desiring to aequire any part or all of the gshares refarred
to in said notice shall deliver by mail or otherwise to the
secrstary of this corpeoraticn a writtem offer or offers to purchase
a specified number or numbers of such shares at the price and upmm
the terms stated in said notice.

If the total number of shares srecified in such offers evoceeds the
number of shares referred to in said notice, each offering share-
holder shall be entitled to purchase such preporticn of tha shares
referred to in said notice to the secretary, as the number of

shares of this corporation, which he holds, bdears to the total number
ef shares held by all such sharehclders desiring to purchase the
sheres roZerred to in said notice to the aecretary.



If all of the shares referred to in said notice to the secretary are
not di:g::ed of wnder such apporticnment, sach sharehoclder desiring
to pur ¢ shares in a number in excess of his proportiocnate share,
as provided above, shall be entitled to purchase such proportimm of
those shares wvhieh he holds bears to the total number of shares held
by all of the shareholders desiring to purchase shares in «xcasss of
those to vhich they are entitled imder such apporticament.,

If none ar only a part of the shares referred to in said notiece to
the ssoretary is purchased, as afcresaid, in accordange with offers
made vithin seld forty (40} day period, ths shargholder desiring to
sell or transfer may dispose ¢f all shares of stock referred to in
gaﬁ notige to the secretary not lg purchaug b{rtha other ﬁuo—
olders, to person or parscns he may so desire; provid

however, that he shall not sell cr transfar such nguu-es at a ianr
price or on terms more favorable to the purchaser or transferse than
those specified in said notice to the secretary,

Any sale or transfer, or purported sale ar transfer, of the shares
of sald corporation shall be null and void wnless the terms, sondi-

gigs a.nd"provisions of this Section nine are strictly observed and
ocllowed.

Yours very truly,
WESTERR FIBROUS GLASS PRODUCTS COMPARY

A. W, Burroughs, Secretary

AWBje

SBent by registered mail
return receipt requested.
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April 5, 1957

Mr. Harry A. Dutton, Jr.
839 Seadury
Hillsgborough, Californisa

PDear Mr, Duttom:

There are at the present time ten (10) shares of
Westarn Fibrous GClass Produats Company capital stock offered for
sale, in accordance with Article 5, Seection 9, of the corparation's
By~-Laws, at a price of Five Hundreqd Dollars (‘500.00) per share.

I am reciting below Article 5, Sectimm 9, and should
you wish to purchase any portion of the ten th) shseres in accord-
ance therewith would you please write Mr. A. W. Burroughs, Secretary,
Western Fibrous Glass Produots Company, 739 Bryant Btreet, San
Franclsco 7, California.

Section 9 of Article 5 reads as followst

"Before thare can be a2 valid sale or transfer of any of the shares

of this corporatiom by the holders thereof, the holder of the

shares to be sold or transferred shall first give notice in writing
to the secretary of this corporation of his intention to sell ar
transfer such shares, Said notice shall specify the number of sghares
to be sold or transferred, the price per share, and the terms upon
which such holder intends to make such sale or transfer. The
secretary shall, within five (5) days thereafter, mail or deliver 2
copy of said notice to each of the opther sharehclders of recard of
this corporation. Such notice may be delivered to such shareholdars
personally or may be mailed to the last known addresses of such
sharesholders, a8 the Same may appear an the books of the corparatiom.
Within forty (40) days efter the mailing or delivering of said
notices to such shareholders, any such shareholder or sharsholders
desiring to acquire any part or all of the shares referred to in said
notice shall deliver by msil or otherwise to the seeretary of this
corporation a written offer or offers to purchase a specified number
oriﬁumbgis of such shares at the price and upon the terms stated in
said notice.

If the total number of shares specified in such offers excseds the
nuznber of shares referred to in said notice, each offering share-
holder shall be entitled to purchase such propoertion of the shares
referred to in said notice to the secretary, as the numbar of

shares of this corporation, which he holds, bears to the total number
of shares held by all such shareholders desiring to purchase the
shares referred to in said notice to the secretary.



Mr, Harry A, Dutten, Jr.

April 5, 1957
Page 2,

If al) of tho shares referred to in said notige to the segretary are
not disposed of wmder such apportionment, sach sharehclder desiring

to purchase shares in a number in excess of his proportionats share,

as provided above, shal) be entitled to purghase such proportim of’

those shares which he holds bears to the total number of ghares held
by all of the shareholders desiring to purchase shares in exesss of

those to which they are entitled under such apportionzment,

If none or anly a part of the shares referred to in said notice to
the segqretary is purchas as aforesaid, in accordance with offers
made wvithin said forty Party 000 day period, the shargholder desiring to
868ll or transfer may disposs of all sgshares of stook referred to in
said notioe to the secretary not so purahased th.o othar shore~
holders, to ugg parscn or persons he may 5o des pu'oviaed
hovever, that he shall not sell cr transfer lueh a8 at a lover
price or on terms more favorable to the purchaser or transferese than
thosp specified in sald notice to the secretary.

Any sale or transfer, or purpoarted sale or transfer tﬁocf the ghares

of said corporatiom shall be null and void unless terms, econdi-

tions and provisions of this Secticn nine are strietly obsmad and
rouWﬁu

Yours very truly,
WESTERR FIBROUS GLASS PRODUCTS CCHPANY

By

A, W. Burroughs, Secretary

AWBjo

Bent by registered mail
return receipt requested.



April 5, 1957

¥r, Edgar McDowell
676 Mayfield Avenue
Stanford, Califarnia

Dear Mr. McDowells

There are at the present time ten (10) sheres of
Western Pidbrouns (Glass Produets Company capital stock offered for
sale, in accordance with Article 5, Sectian 9, of the corporation's
By-Laws, at a2 price of §$500,00 per share,

I am reciting delow Article 5, Seotion 9, and
should you wish totgnrohase any portion of the ten (10) shares in
accordance therewith would you please write Mr, A. W. Burroughs,
Secretary, Western Fibrous Glass Products Company, 739 Bryant Street,
San Franclsco 7, California,

Sectiom 9 of Article 5, reads gs followss

"Befors there can be a valid sale or transfer of any of the shares

of this corporation by the holders thereof, the holder of the shares
to be scld or transferred shall first give notice in writing to the
secretary of this corporation of his intention to sell or transfer
such shares, Said notice shall speclify the number of shares to be
scld or transferred, the price per share, and the terms unpeon vhieh
such holder Intends to make such sale or transfer. The secretary
shall, within five (5) days thereafter, mail or deliver a copy of
221d notice to cach of the other sharghclders of resocrd of this
corporation. Such notice may be delivered to such shareholders
personally or may be malled to the last kmown addresses of such
shareholders, £s the seme may appear on the books of the ecorporation,
Within forty (40) days after the mailing or delivering of said notices
to such shareholders, any such shareholder or shareholders desiring
to acquire any part or all of the shares referred to in szid notice
shall deliver by mall or otherwise to the secretary of this corpara-
tim a written offer or offers to purchase & specified number or
nugl;e:: of such sharos at the price and upon the terms stated in gaid
notice. ,

If the total number of shares specified in such offers excecds the
number of shares referred to In sald neotice, each ¢ffering chare—
heolder shall be entitled to purchase such proportion of the shares
referred to in said notice to the secretary, as the number of sharas
of this corporaticm, vhich he holds, bears Lo the total number of
ghares held by all such shareholders desiring to purchase theshares
referred to in s21d notice to the sec¢retary.
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Mr. Edgar HoDowvell
April 5' 1957
Page 2.

If a1l of the shares referred to in sald notice to the secretary are
not disposed of under such appertionment, each shareholder desiring

to purchase shares in & number in excess of his proporticnate share,
as provided above, shall be entitled to purchase such proportion of

those shares wvhich he holds hears to the total number of shares held
by all of the shareholders desiring to purchase shares in exsess of

those to which they are entitled under such zpportionment,

If none or only & part of the shares refaerred to in said notice %o
the segretary is purchased, as aforesaid, in apgcordance with offers
made vithin s aid forty (40) day _period,’the ghareholder desiring to
sell or transfer may dispose of shares of stock referred to

said notice to thae secretary not so purchased by the other share-
holders, to any person or persons he may so duiroguprovided
hovever, that he shall not sell or trensfer sush shares at a inm
price or o terms more favorable to the purchaser or transfores than
those specified Iin s23id notice to the secretary,

Any sale or transfer, or purported sale or transfer, of the shares

of said corporation shall be null and void unless the terms, condi-

giﬁa and provisions of this Section nine are strietly obsarved and
ollowed.™

Yours very truly,
WESTERN FIBROUS GLASS PRODUCTS COMPARY

4+ W. Burroughs, Secretary

AWBje

Sent registered mall
rctnr:’ receipt nqustul.
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April 5, 1957

Mr, C. A. Leighton

950 Ringwood Road
Menlo Park, Celifornis

Dear Mr. Leighton:

There are at the present time ten (10) shares of
Western Fibrous Glass Produects Compeny aapitsl stock offered for
sale, in accordsnce with Article V, Section 9, of the carpurationts
By-Laws, at a prics of Five Hundred Dollars (‘500.00) per share.

I am reciting below Article V, Section 9, and
should you wish to purchass any portion of the ten (10) shares in
accordance therewith would you please write Nr, A, W. Burrouzha
Searetary, Westarn Fibrous Glass Products Company, 739 Bryant 8 '
San Franeisco 7y Caldifornia,

Secticn 9 of Artiele V reads as follows:

T*Eefore there ozn be a valid sale or transfer of any of the shares

of this corporation by the holders thereof, the holder of the

shares 40 be sold or transferred shall first give notice in writing
to the seceretary of this corporation of his intentiom to sell or
transfer such shares. Said notiee shall specify the number of

shzres tc be sold or transferred, the prisce par share, end the terms
upen which sueh helder intends to mzke such sale or transfer. The
secretary shall, within five (5) days thereafter, mall or deliver &
copy of said no%ice to each of the other sharahoiders of record of
this corporation. Such notice may dbe delivered to such shareholders
personally or may be mailed to the last known addresses of such
shareholders, as the same may appear on the beoks of the corporation.
Within rorty (40) days after the mailing or delivering of said notiges
to such shareholders, any such shareholder or shareholders desiring to
acquire any part or all of the shares referred to in said notice shall
deliver by mzi) or otharwise t{o the secretary of this corporatien a
written offer or offers to purchase a specified number cr numbers of
such shares at the price and upan the terms stated in said netice,

If the totzl number of shares specified in such offers exceeds the
number of shares referred to in said notice, sach offering share-
holder shall bec entitled to purchase such proporticn of the shares
rafarred to in said notice to the secretary, as the number of

shares of this corpoeration, which he holds, bears to the total number
ol shares held by all such shareholders desiring to purchase the
ghares referred to in said notice to the secretary.



A. lLeigiton
y 1957

of the shares referred to in said notice to the secretary are
disposed of under such apportionment, esach shareholder desiring
pures ghares in a number in excess of his proportionate share,
provided above, shall be entitled to purchase such proportion of
se shares vhich he holds bears to ths total number of shares held
all of the ghargholders desiring to purchase shares in excess of
hose to whiah they are entitled under such apporticmment,

If none or anly & part of the shares referred to in said notice to
the secretary is purchased, as aforesaid, In ascordance with offars
made within said forty (40) day period, the sharsholder desiring to
sell or trensfer may diapose of all shares of stock referred to in
sald notice to the secretary not so purchased by the other share-
holders, to eny perstn or persons he may so desirej provided
hovever, that he shall not sell or transfer such shares gt 2 1owver
price or on terns mere favorable to the purchaser or transferee than
those specified in saild notice to the secretary.

Any sale or transfer, or purported sale or transfer, of the shares
¢f sald corporcation ghall be null and void unless the terns, condi-
tions and provisions of this Section nine are strietly observad and
foliowed,"

Yours very truly,
WESTERN FIBROUS GLASS PRODUCTS COMPANY

A, W. Burroughs, Searatary

(1]

\ by registered mail
recaipt requested.
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MINUTZES OF A SPECIAL MEZTING OF THE BOARD OF DIRECTORS
OF VESTERM FIBROUS GLASS PRODUCTS COMPANI

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, on May 21, 1957, at 10:30 A.l.,
for the purpose of transacting any and all business pertaining
to the affairs of the corporation and we hereby waive all
statutory and by-law requirements as to notice of time, place
and objezts of such meeting.

The following Directors were present:

C. A. Leighton
H. A. Dutton, Jr.
J. 0. Martin

A. W. Burroughs

Mr. C. A. Leighton, President, presided and asked the
Secretary, Mr. A. ¥W. Burroughs, to read the minutes of the
previous meeting. Mr. Burrcughs read the minutesrand they were
approved as read.

Mr. Harry A. Duvtton, Jr., then asked if there had been any
further correspenderce concerning the sale of Mr. Blackwood's
stock. Mr. Burrcughs stated that he had written a letter to
Cellins & Woolway,tc the attention of Mr. Chaplin E. Collins,
under date cof May 17, 1957, a copy of which is heretc attached,
stating that the ﬁériod of forty (40) days allowed in which to
subrit offers of purchase had expired and that he, as secretary
of the compagny, had not received any offers of purchase for any
of the shares at any price.

Mr. C. A. Lelghton then stated that with all due respect



and his full admiration of Mr. Kelley's managenent of the
Southern Division that he was still subjected to considerable
extra werlt and travelling time znd that he felt he could be
relieved of ccensiderable responsibility if he were relieved
¢f tne duties of treasurer of the corporation and made a
motion that Mr. A. W. Burroughs, now Sscretary, be nade
Seecretery and Treasurer cf the company. This motion was
seccnded by Hr. J. 0. Martin and unanicously carried.

Mr. A. W. Burroughs then stated that at the present time
the cffice of Vice President had nct been filled, since lir.
Blackrool's resignazicn, and that in case of Mr. Leighten's
absance there could be many signatures reguired of the President
and trzt in his opirdion a2 Vice President shouvld be appointed so
tnat sheouvld such occasion arise those papers could be signed by
the Vice President. Mr. Harry A. Dutton, Jr., then placed the
name of lr. 7. O. Mertin in nomination and there being no further
noninaticns a vote was ta.uen and kr. Martin was unanimously
elected Vice President of the company for the balance of the
er.suing year.

Mr. 2. A, Leighton then suggested that in his opinicn our
ccmpany, ~ander its increased volﬁme and continued growth, should
have some cne designated as chairman of the Board of Directors.
Mr. A. W. Burrcugns, as secretary, stated that this action would
nhave to come from ths stockholders at a stockholders meeting
inasmuch as all directors are nominated and elected by the stock-
holders and made a motion that this matter be brought up at the
next stoclholders meeting. This motion was seconded by lr. C. 4.

Lezighton tnd vnanimously carried.



—_—

Mr. Leighton *hen invited lr. XKelley, sales nanager of the
Los Angeles Division and ir. Drescher, sales manager of the San
Francisco Division. into the meeting and aslced them to explain
to the EFoard of Directors the potential volume of business to
be obtained by taling on the General Zlectric franchise for
copper clacd matérizl manufactured by them. Bcth sales nenagers

felt that there was a2 grect potential for this product, explain-

.ing its varicus end uses. Mr. Earry A. Dutton, Jr., made a

motion tnat Hr. Leichton and Mr. Kelly be appointed as a committee
to negotiate a contract with General Zlectric Company to handle
this »roduct for them,with the understanding that the initial
inventory would not exceed $10,000.00. This moticn was seccnded
by lir. J. C. Martin and wnanimously carried.

There being no further business to come before the neeting

it rzas adjcurned =2t 12:00 noon.

\
« A Leighton

L \ ey s org.  C 4 11444&-—;,-
Harry A. aytton, Jr.

/J (e (T

Jiafpfﬁﬂartin i

ATTEST:

e i At Y g
A. W, Burrou@?s, Secretary




May 17, 1957

Collins & Woolway
Attorneys-at=Law
3729 Wilshire Blwd.
Los Angeles 5, Calirf,

Attentiont Mr. Chaplin E. Collins

Gentlemen:

In accordance with your letter of
March 29, 1957 and pursuant to Sectiocn 9 of
Lirticle 5 of the Corporate By-Laws of the Western
Pibrous Glass Produets Company, Mr. Gordan B.
Blackwood'!s ten (10) shsres of stock vere offered
for sale by letter dated April 5, 1957 to all
stockhclders by registered mail with return re-
celpt resuested, an the terms and conditions
outlined in the subject letter.

In eecordance with the aforementioned
br~lawvs they weare allowed a period of forty (40)
days in wvhich to sublmit an offer of purchase. The
forty (40) days have expired and I, as secretary
of the ccopany, have not received any offers of
purchase for any of the shares et any price.

Very truly yours,
WESTERN FIEROUS GLASS PRODUCTS COMPANY

By

A. W, Burroughs, Secretary

AWBje



May 17, 1957

Collins & VWoolwvay
Attorneys-at=Lav
3729 Yilshire Blwd.
Los Angales 5, Calif,

Attentions Ir. Chaplin E, Collins
Gentlenont

In aceordance vith your letter of
loreh 29, 1997 and pursucnt to Seeticn § of
narticle % of the Corporate By-Laws of the Western
Fibreus Glass Produets Company, Mr. Gordan Be
Blackiood's ten (10) shares of stock were offered
for scle by lotter dated April 5, 1957 to &ll
stoekholders by registered nail ywith retuwrn re-
celipt resucsted, an the terms and conditions
outlined in the subject letter.

In 2ceordance with the aforecenticned
br=laws they wvare allowed a period of farty (40)
days in vhieh to sulmit an offer of purchase. The
forty (40) days have expired and I, as secrotary
of the company, have not reccived sny cffers of
purchase for any of the shares at any price.

Very truly yours,
WESTZRI FIBEROUS CLASS PRODUCTS CQ{PANY

By

A. W, Burroughs, Secrotary

.r“B; (]



Collins & wWoclvay
Attorneys=at=Lav
3729 'i1shire 31ivd,
Los Anpolas 5, Califr,

Attenticny . Choplin E, Collins
Gentloriont

In aecordance with your letter of
Harel: 29, 1257 and pursuant to Section 9 of
Artiele % ef ihe Corporate Jy-Lavs of the Western
Fibrous Gless Produets Ceompany, Mr. Gordan B.
Slaelrroed's ten (10) shares of stock wvere offerod
for scle by letter dated April 5, 1957 to all
stoelhiclders by reglstered nail with return re-
¢elnt ro~uestod, on the terms and conditions
oittlined In the sublect letter.

in pecordance with the aforenentimmed
br=lsirs ther were allowed a period of forty (40)
doys in whdch to subcit an offer of purchase. The
ferty (40) days have expired and I, as secrctary
of tho company, have not reccived any offers of
purchase for any of the shares at any price.

Very truly yours,
WESTERN FIBROUS CLASS PRODUCTS CQHPANY

By

A. W, Burroughs, Secretary

.."L’JB;C



Collins & Woolway
Attorneys-at=-Law
3729 Wilshire Blvd.
Los Angeles 5, Calif,

Attention: Mr. Chaplin E. Collins
Gentlemens

In accordance with your letter of
March 29, 1957 and pursuant to Section 9 of
Article % of the Corporate By-Laws of the Western
Fibrous Glass Products Company, Mr. Gordan B.
Blackwood!s ten (10) shares of stock were offered
for sale by letter dated April 5, 1957 to all
stockholders by reglstered mail with return re-
ceipt reguested, on the terms and conditions
outlined in the subject letter.

In accordance with the aforementicned
by-laws they were allowed a pericd of forty (40)
days in which to submit an cffer of purchase. The
forty (40) days have expired and I, as secretary
of the company, have not received any offers of
purchase for any of the shares at any price.

Very truly yours,
WESTERN FIBROUS GLASS PRODUCTS COMPANY

By

A. W. Burroughs, Secretary

AWBjc



MIITSTES OF A SPECIAL MEETING CF THE BOARD OF DIRECICRS
OF WESTERN FIBRIUS GLASS PRODUCTS COMPANY

This meeting was held at the cffices of the company, 739 .
Bryant Street, San Francisco, on June 18, 1957, at 10:00 A.M.,
for the purpose »f transacting any aznd 21l business pertaining
tc the affairs of the corporation znd we hereby waive zll

statutory ond by-law requirements as te notice of time, place

and objects of such meeting.

The following Directors were present:
C. A. Leighton
H. A. Dutton, Jr.
J. 0. Hartin
A. VW, Burroughs
r.. 2. A. Leigkten, President, presided znd asked for the
reading of the minutes of the previous meeting. Kr. Burroughs,
Secretary, reaf the nminutes and they were approved as read.
Ir. lLeizhton stated that he had called this meeting for
the purpose of discussing a possible pension anéd insurance plan
for the employees of the company and had invited Mr. James Lowrey
and his assosiate to present to them a plan as put out by The
Aetna Life Insurance Company, which they represented. M. Lowrey
cutlined their pension plan in detail, supplying the company with
figures covering <he cost thereof for all employees now associated
with the company and its pessible increased or decreased cost over
the perioé that would be involved under the present number of
employees and the present wage scale. The first year's premium

for such & pension plan wouwlé cost the company approximately

215,000.0C, His zssoclate then dresented a major medical plan



which would entitle each exployee full medical coverage up to
$5,000.00, provideé the employee paid the first $50.00 of insur-
ance company's reccgnized medical expenses and the insurance
company would pay £0% of all additional recognized mediczl
exyenses until the maximum of $5,000.00 has been paid by then.
The comzany's cost of this meajor medical insurance would be
5%.12 per month per employee. After a full explanaticn and the
ansvers %0 many auesticns were cleared, Mr. Lowrey and his
assocliate left the meeting. Mr. Burroughs then stated that he
did not feel that we should accept the first proposal for such
a pensior. and insurance plan and suggested that additionzl plans
be cecnsicered and made a motion to this effect. Nr. H., A. Dutton,
Jr., seccnded the motion and it was wanimously carried.

lir. A. W. Burroughs then stated that in his opinicn as
Treasurer of the corpany, the ccmpany should declare o éividend
of approximztely 51&,000.00 to be set up and shown on the reccrds
2s dividend payatbtle as of the close of the fiscal yezr, June 30,
1857, and to be paid out as soon thereafter as convenience would
permit, }Mr., C. A. Leighton made a motion tc this effect znd it
was seconded by Mr. Harry A. Dutton, Jr. znd unanimously carried.

Ther:: being nc further business to come before the meeting

it was adjourned at 12:00 o'clock noon.
@Mt

C. A. Leighton

T
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Harry A. tton, Jr. ya
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MINUTES O A SFECIAL MZZTING OF THE BCARD CF DIRZCTORS
OF YWESTLRI! FIBRCUS GLASS PRODUCTS COMPANY

This meeting was held at the coffices cof the company, 739
Bryant Street, San Francisco, on July 15, 1957, at 10:00 A,i.,
for the purpose of transacting any and all business pertaining
to the affeirs of the corperation and we hereby waive all
‘statutory end br-law recuirements as to notice of time, place
an.d objects of such meeting.

The following Directors were rresent:

C. A. Leiphton

H. A. Dutton, Jr.
J. 0. Martin

A. W. Burroughs

Mr.'C. A. Leighkton, President, presided and asked fcr the
reading of' the ninutes of the previous neeting. ir. Burrcughs,
Secretary. read the ninutes and they were approved as read.

Ir, C. A. Leighton stated that he had called the neeting
for the purpose of having Mr. Robert L. Levin and his associate
present to us two different plans of employee pension funds and
based upor his figures our first year's premium would be
approximately $13,000,00 and would graduate up or down percent-
agevwise in the same ranner as the plan presented by lr. Lowrey.
His associate presented a plan of major mediczl insurance for the
employees and quoted a price of approximately $%.00 per employee
per nonth, as the cost to the company. These plans were discussed
in detail and figures were left outlining both the pension plans
and the insurance preogram for the directors' further study and

consideration.



There being no further business to come befeore the neeting

it was adjcurned at 12:00 noon.

C. A. Leighton

(W ' .} - 3 B .
e L ffr 2

Harry A. Duttefi, Jr.
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J. 0. lartin
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A. . Burroughs, Zecretary




MINUTES OF A SPECIAL MEETING OF THEZ BOARD COF DIRECTORS
OF WESTTRN FIBRCUS GLASS PRODUCTS COMPANY

Thi: meeting wes held at the offices of the company, 739
Bryant Street, San Franciscc, on August 27, 1957, at 9:30 A.M.,
for the rurpose ¢f transacting any and all business pertalning
to the affairs of the corporation and we hereby waive all
statutory and by-law requirements as to notice of time, place
and objects of such meeting.

The following Directors were present:

C. A. Leighton

H. A. Dutton, Jr.
J. Q0. Martin

4. VW. Burroughs

Mr. C. i. Leizh<on, President, presided and requested the
reading of the minutes of the previous meeting. HMr. A. W.
Burrouzhs rezd the minutes and they were approved as read.

ir. Leighton called to the attention of the directors that
September 15th, ocur stated date for the stockholders znnual
meeting, would fall on Sunday this year and stated that he would
like to have the permission c¢f thé Directers to hold the neeting
in Seattle, Yashingtcn, on September 20, 1957, at the Olympile
Hotel. 7This permission was granted and Mr. Burroughs, Secretary,
was instructed to send notices to this effect to all stockholders
of record. This notice tc be mailed not later than September %,
1957. Mr. Leighton stated that he would arrange for the
director's transportation and hotel reservations and secure a

meeting room 2t the Olympic Hotel for the annuzl meeting.



The matter of Mr. Gordon Blackwood's additiconal bonus was
brouzht up and discussed by all pressnt. Mr. A. W, Burroughs
made a motion that Mr. Blackwood be pald the balance due him on
a prorata basis, based upon the length ¢f time he was with the
company during the fiscal year ended June 30, 1957, stating that
the remaining amount due him under this arrangement would be
$625.00. This motion was seconded by ¥Mr. J. 0. Martin and
unanimously carried.

There being no further business to come before the meeting

it was adjourned at 12:00 noorn.

Q@\ Sml \%

C. 4. Leighton
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MINUTES OF THZ ANNUAL MEETIKG OF THE STOCKHOLDERS OF THE
WESTERN FIBRCUS GLASS FRODUCTS COMPANY

The annual meeting of the stockholders of the Western Fibrous
Glass Products Company was held at the Olympic Hotel, Room 320,
Seattle, Washington, on September 2C, 1957, at 2:00 P.M. Those

present were:

Harry A. Dutton, Jr. Representing 416.67 shares
C. A. Leighton Representing 312.50 shares
A. W. Burrouzhs Representing 53.125 shares
J. 0. Martin Representing _71.87%5 shares

854.17 shares
representing 91.83% cf the 947.17 shares outstanding.

The meeting was called to order by Mr. C. A. Leighton,
President, who requested the Secretary to read the minutes of the
previous annual peeting. The Secretary read the minutes and they
were approved as read.

The Financizl Statement for the fisczl year ended June 30,
1957, was distributed to all present and reviewed in detail, and
was unanimously accepted as prepared.

Mr. C. A. Leighton then read a telegram he had received that
morning from shareholder Gordon B. Blackwood, wherein he stated
his regrets at not being able to attend the meeting, and stated
that he would like to dispose of his holdings in their entirety.
Mr. Harry 4. Dutton, Jr. made a motion that the secretary be
instructed to offer these shares for szle in accordance with the
provisicns of Section 9 of Article 5 of the corporate by-laws.
This motiaon was seconded by Mr. J. 0. Martin and unanimously

carried.



Mr. C. A. Leighton then brought to the attention of the
stockholders that Mr. Gordon Blackwcod, having resigned his
official czpacity with the company as of February 14, 1957, was no
longer desirous of being a member of the Beard of Dlrectors and
placed a mction before the meeting that his resignation be accepted.
This motion wes seconcded by Mr. A. W. Burroughs and unanimously
carried.

Mr. A. W. Burroughs stated that Section 2 of Article 3 of the
by-laws authorized that the number of directors of the corporation
be at least five until changed by amendment adepted by the vote or
written assent of the shareholders, and mzde a motion that the
by-laws be zmended tc reduce the number of required directors froo
five to three. This motion was seconded by Mr. H. A. Dutton, Jr.
and vnanizossly carried.

Mr. C. A. Leighton then asked fcr nominaztions to be placed
before the stockholders feor directors to be elected for the ensuing
year. MNr. &. W. Burro:ghs placed the names eof Mr. H. A. Dutten,
Jr., Mr. C. 4. Leighton, and Mr. J. 0. Martin, in nominaticn. Then
Mr. H. A. Dutton, Jr., placed the name of Mr, A. W. Burroughs in
nomination. There being no further nominations Mr. C. A. Leighton
made a motlon that <he nominations be closed and stated that those
noninated had served as directors of the company since its inception
as a corporation, and asked for a unanimous vote electing the
nominees as naned. The vote was taken anéd zll were unanimously
elected.

Mr. C. A. Leighton then outlined a prospective program for the

current fiscal year's activities, which was very enlightening and



well received by all present, and in closing asked that the

members of the Beard of Llrectors remain after the meeting for a

speciel directors peeting.

There being no further business the meeting was adjourned at
3:30 P,M.

— /////‘L-/('//""'f f/.'/_-"—
A, W, Burrnffﬁjf Secretary‘//’ )
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MINUTES CF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the Olympic Hotel, Room 320, Seattle,
Washington, on September 20, 1957, at 4:00 P.M., for the purpose
of transzcting azny and all business pertaining to the affairs of
the corporaticn and we hereby walve all statutory and by-lawvw
requirements as to notice of time, place and objects of such
meeting.

Trhe following Directors were present:

C. A. Leighton
H. A. Dutton, Jr.
A. VW. Burroughs
J. 0. Martin

Mr. d. A. Leighten called the meeting to order and asked the
secretary to read the minutes of the previous meeting. The
secretary read the minutes and they were accepted as read.

Mr. C. A. Leighton stated that he had czlled the meeting fer
the purpose of nominating and electing officers of the company for
the ensulng year. Mr. H. A. Dutton, Jr. stated that the present
officers, namely, Mr. C. A. Leighton, President, Mr. J. O. Martin,
Vice President, ané Mr. A. W. Burroughs, Secretary and Treasurer,
had handled those respective positions in a very fine manner and
placed their names in nomination as officers in the same capacitles
they now held. There being no further nominations a motion was
made, seconded and carried, that the nominations be closed, and a
vote was taxken by the showing of hands and all were elected as

noninated.



Mr. Leighton stzted that the Los Angeles warehouse was in
need of a 1ift truick, and inasmuch as the cost thereof would
probebly exceed the z2llowable expenditure for capitalized purchases,
he asked that he te zuthorized to notify the Los Angeles office to
purchase a2 1ift truck after securing competitive prices. Mr. J. O.
Martin made a motion that Mr. Leighton be granted this authority.
This motion was seconded by Mr. H. A. Dutton, Jr. and unanimously
carried.

Mr. C. 4. Leighton stated that the present facilities of the
Seattle office were not adegquate to handle the volume of tusiness
they were now doing, znd stated that he and Mr. Tagas, the
Divisional Maznager, had found a leccation at 2915 - 1lst Avenue South
with considerably more space and cne that could be economicelly
remodeled %o meet our needs in all respects noew and for the
foreseeable future, andé asked the directors for permission to
negotliate &« lease thereon and make the move aé soon as possitle.
Mr., J. O. Martin made a motion to this affect, which was duly
secondedvand unaninmously carrled.

Mr. A. W. Burroughs stated that inasmuch as the directors had
previously made 1t a requirement that any officer desiring an
inerease ir salary make such request to the directors at a meeting
at least thirty days before 1t could be acted upon, and as a matter
of record 2né in acccrdance with this requirement he was placing a
request for an increase in salary from $12,000.00 to §15,000.00
per year.

Mr. H. A. Dutten, Jr. then asked Mr. Leighton and Mr. Burroughs
if they would be willing to have an audit of the company books made



by indeperndent accountants and both stated their complete willing-
ness for such an audilt,
There being no further business to come before the meeting

it was adjourned at 5:30 P.M.

LY S

C. 4. Leighton
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Harry A. Dutton, Jr.
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MINUTES OF A SPETZIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRCODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Strest, San Francisco, on October 22, 1957, at 11:00
A.M, for the purpose of transacting any and all business pertaining
to the affzirs of the corporaticn and we hereby walve 211 statutory
end by-law regquirements azs to notice of time, place and objects of
such neeting.

The fcllowing Directors were present:

C. A. Leighton

H. A. Dutton, Jr.
J. 0. Martin

A. W. Burroughs

Mr. Leighton cz2lled the meeting to order and asked for the
reading of <he minutes of the previcus meeting. The secretary
read the ninutes and they were accepted as read.

Mr. C. A. Leighton gave each director a comparative statement
for the rirst nine months of 1956 znd 1957, which showed a very
fine increase for 1957 over the same period of 1956. He zlso
informed the directors that negotiations for the lease of the new
location for the Seattle office had been ccnsummated and that they
gxpected to be able to move tc the new location during the month
of Decexber.

Mr. H. A. Dutton, Jr. then stated that in his opinion the
company should have a more adequate insurance program feor company
employees and that some form of »ension plan should be worked out

so that at a normal age of retirement each employee would receive



a reasonable pension, based upen length of service and remuneration
received during his worklng years. This matter was discussed and a
motion was made that Mr. A, W. Burrcuzhs work out some such insurance
and pensior program to be brought before the directors for their
consideration at the rext meeting. This motion was duly seconded
and unanimeusly carried.

There being nc further business to come before the meeting it

SICASAE T

C. A. Leighton

was adjourned at 12:3C P.HM,
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MINUTES OF 4 SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRCDUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, on November 26, 1957, at 10:00 A.M.
for the purpose of transacting any and all business pertaining to
the affairs of the corporation and we hereby waive all statutery
and by-law requiremen<ts as to notice of time, place and objects
of such meeting.

The following Directors were present:

C. A. Leighton
H. A. Dutton, Jr.
A. W. Burroughs
J. 0. Martin

Mr. C. 4. Leightcen stated that he had called this meeting at
the request cf Mr. Burroughs and wished to present Mr. Robert
Lewin, and hils assistant, Mr. Yarborough, so that they coula outline
in detzll a group insurance program for the company employees to be
underwrittes by The Equitable Life Assurance Socliety and a pension
plan to be underwritten by the Manufacturer's Life Insurance Company.
Mr. Lewin, with the help of Mr. Yarborough, presented both plans to
the directors, answering all gquestions regarding the plans, leaving
wlth each director a written prospectus for thelr further consider-
ation.

A recess was called at 12:00 A.M. and the meeting was reopened
at 2:00 P.M.

Mr. C. A. Leighton stated that the request by Mr. Burroughs

for an increase in salary at a director's meeting held September 20,



1957, had not been acted upon, and stated that in his opinien Mr.
Burroughs was justly entitled to this salary increase and made a
motion that an increase be granted. This motion was seconded by
Mr. H., A. Dutton, Jr. and unanimously carried,

Mr. C. A. Leighton stated that the Los Angeles office was in
need of a copying or photostatic machine and that its cost would
exceed the allowed zmownt for capital asset purchases and asked
permission from the Board of Directors to permit them to secure
such a machine, adeguate for their needs, based upon competitive
prices. Mr. Harry A. Dutton, Jr. made & motion that Mr. Leighton
be granted this request, and 1t was seconded and unanimously
carried.

A1l directors having at this time become fully acguainted
with the insurance and pension plans, and after full and complete
discussion thereof, a motion was made that Mr, 4. V. Burroughs be
autherized to follew through and complete both plans con behalf of
the employees. This motion was duly seconded and unanimously
carried.

There being no further business to come before the meeting it

S5

C. A. Le

was adjournad at 3:00 P.M,
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERI FIZROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Frzncisco, on December 31, 1957, at 11:00 4.M.
for the purpose of treansacting any and all business pertaining to
the affairs of the corporation end we hereby waive all stztutory
znd by-law requiredents as to notice of time, place and objects
of such meeting.

The following Directors were present:

C. A. Leighton

H. A. Dutton, Jr,.
A. W. Burroughs
J. 0. Martin

Mr. Léighton ¢alled the meeting to order and requested the
reading of the ninutes of the previous meeting. Mr. 4. W. Burroughs,
Secretary, read the minutes and they were accepted as read.

A general discussion of the company business and activities
was had and during this discussion it was trought out that Mr. C. A.
Leighton had heretofor:s been receiving a bonus based upon the
profits of the company, and that in his copinion this bonus arrange-
ment was not satisfactory and that inasmuch as the bonus for previous
years had amounted to $5,000.00 annually, that he would like to see
this paid as an additional salary, rather than as a bonus. MNMr.
Burroughs brought out the faet that if this were handled in this
manner i1t would reflect the proper meonthly overhead which could be
taken into consideration in paying commissions, whereas on the

bonus arrangement it had not been, and made a motion to this effect.



Tnis moticn was duly seconded and unanimously carried.
There being no further business to come before the meeting

it was adjourned at 12:30 P.M.
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MINUTES CF A SP=CIAL MEETING OF THE BOARD OF DIRECTIORS
OF W=STERIl FIBRCOUS GLASS FRODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, on April 1, 1958, at 10:30 A.M.,
for the puipose of transacting any and all business pertaining
to the affairs of the corporation and we hereby waive all statutory
and by-law regquirements as to notice of time, place and cbjects cf
suﬁh neeting.
The following Directors were present:
C. A. Leighton
H. A. Dutton, Jr.
A. W. Burroughs
J. 0, Martin
Mr. C. A. Leighten czlled the meeting to order and asked for
tne reading of the ninutes of the previous meeting. The secretary
read the mirutes and they were accepted as read. |
¥r., Leighton stated that he had czlled the meeting for the
purpose of rotifying the directors of the resignation of Mr.
Ernest E. Drescher, sales manager of the San Francisco division,
explaining the reason why it was mutuzlly agreeable to accept the
resignation.

After a general discussion of company business the meetfing

was adjourned at 11:30 A.M. iisi \\\\gijz
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X
MINUTES OF A SPECIAL MEETING OF THE BCARD CF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, con February 4%, 1958, at 10:00 A.M.,
for the purpose of transacting any and all business pertaining
to the affairs of the corporatlon and we hereby waive all statutory
and by-law requirements as to notice of time, place and cbjects of
such meeting.

The following Directors were present:

C. A. Leighton

H. A. Dutten, Jr.
A. W, Burrocughs
J. 0. Martin

Mr., Civ A. Leighton called the meeting to order and asked for
the reading of the minutes ¢f the previous meeting. Mr. A. V.
Burrouchs, secretary, read the minutes and they were accepted as
read.

Mr. C. A. Leighton stated that the Los Angeles office was in
need of some type of fireproof equipment for certaln important
records and due to the fact that this equipment would undoubtedly
exceed the axount of money allewable for capital expenditures
asked the approval of the directors for permission to secure
adequate eguipment to take care of thelr needs. Mr. H. A. Dutten,
Jr. made a rotion that Mr. Leighton be granted this permission.
This rmotion was duly seconded and unanimously carried.

Mr. A. W. Burroughs stated that he had now completed all
arrangements and signed the necessary papers relative to the new

insurance and pension funds, and presented each director with a



printed pamchlet to be given to all present and future enployees,

explaining the plans in detail.

A general discussion of business was had and the meeting was

adjourned a% 12:00 ncon.
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MINUTES OF A SPECIAL MEETILG OF THE BOARD OF DIRECTCRS
OF WESTZIRN FIBROUS GLASS PRODUCTS COMPANY

This meeting was nheld at the offices of the company, 739
Bryant Street, San Francisco, on June 12, 1958, at 10:30 A.M.,
for the purpvose of transacting any and all business pertaining
tc the affairs of the corporation znd we hereby waive all statutery
and by-law requirements as to notice of time, place and cbjects of
such rmeeting.

The foo.lowing Directcrs were present:

C. 4. Lelghton
H. A. Dutton, Jr.
A. W. Burroughs
J. 0. Martin

Mr. C. A. Leighton c¢zlled the meeting to order and asked for
the reading of the minutes of the previcus two directcrs mectings.
These minutes vere read by Mr. Burroughs, secretary, and urznimously
accepted as read.

Mr. A. W, Burroughs, as treasurer, then distributed the
Decenber 31st Financial Statement, with operating figures attached
and they were checked cver in detail. Mr. H. A. Dutton, Jr. made
a rpotion that the figures be accepted as presented. This moticn
was duly seccnded and vnanimously carried.

There being no further business to come before the meeting it

wzs adjcurned st 12:00 noon.
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MIITUT=2S CF A SPEICIAL MZZTING CF IFEL EOARD OF DIRZECTORS3

A
OF WEISTER! FIBRCUS GLAS3 PRODUCTS ZOMPANY

This meeting wzs held at the offices of the company, 739
Bryant Street, San Francisce, on July 29, 1958, at 10:30 A.M.,
for the purrose cf transacting any and all business pertaining
to the affairs of the corporation and we hereby waive a2ll statutory
and br-law regquirements as to notice of time, place and objects of
such mezting.

The following LCirectors were present:

C. A. Leighton
E. A. Dutton, Jr.
J. 0. Martin

A. Y. Burrcuszhs

The meeting was called to order by Mr. C. A. Leizhton,
Fresident. wno distributed preliminary figures estimating the
outceone of the vezar's aetivity from July 1, 1957 to June 30, 195€C,
ond explzined them to those present in detéil, citing the reascns
for the increases and decreases in sales for the various offices
and thelr wvaricus divisions, explaining that the actuzl and
detailed Zigures would be available for the following meeting.

Mr. Leizhton 2lso0 stated that cur San Francisco lease was
expiring and that he had arranged for a new lease cn the premises,
and asked for the directors!s approval thereof. Mr. H. A. Dutton,
Jr., made a notion that we renew the lease for another three
vear period. This motion was seconded by Mr. J. 0. Martin and
unanimously carried.

Mr., FE. A. Dutton, Jr., then proposed that we secure a box

at the Se:ls Stadium for the baseball season for next year,



stating that he had secured the information that the box would
cost 31,078.00 and that he had a firm in Oakland who would
participate with us on the filnancing of the season box tickets,
paying one-hzlf of the cost. Mr. C. A, Leighton put this
suggestion in the form of 2 motion and it was seconded by A. V.
Burroughs and unanimnously carried.

There belng no further business to come before the meeting
it was adjourned at 12:30 P.il. \
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MINNUTES OF A SPECIAL MEETING OF TEE BOARD OF DIRECTORS
OF WESTZRN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, on August 29th, 1958, at 10:30
A.M., Tor the purpose of transacting any and all business
pertaining <o the arffairs of the corporation and we hereby
waive 2ll statutory ond oy-law reguirements as to notice of tine,
place znd objects of such rmeeting.

The followirng Directors were present:

C. A. Leighton

H. A. Dutton, Jr.
J. 0. Martin

A. W. Burroughs

Mr. C. A. Leighton called the meeting to corder and distributed
the Finzncisl and Operating Statement covering the fiscal year
closed cuae 30, 1958. The statement was review2d in detazil and
¥r. H. A. Dutten, Jr., made a motion that it be accepted as
presented. Mr. J. O, Martin seccnded the motion znd it was
unanimously carried. Mr. H. A. Dutton, Jr. 2lso cozplizaznted
the offi¢zrs and erployees of the company for the fine showing
made as disclosed by the statement. Mr. C. A. Leighton then
sugzested that based npon the profits as shown by the statement
that a dividend be declared to the shareholders of $26.00 per
share. Mr. A. W. Burroughs put this in the form of a motion
and suggested tha® thls dividend be paid to the shareholders cf
record September L, 1959 and paid September 5, 1958. Mr. J. C.
Martin seconded the motion and it was unanimously carried.

Mr. C. &, Leighton then explained that he had explored the



conditions and potential possibility of our opening a Salt Lake
City branch, outlinging his findings in detail, and asxzed the
Directors to give it sericus thought for he was anticipating
bringing it up at a future meeting for direct consideration.

There being no further business to come before the meeting

it was adjourned at 12:00 noon. \\\{g{z;%‘
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HNITUTES OF THE AMIUAL MEETING OF THEE STOCEHOLDERS 0OF TEZ
VESTERN FIZRCOUS GLASS PRODUCTS COMPANY

Tne annual me=zting of the stockholders of the Western Fibrous
Glass Products Ccapeny was held at the Exzerzl Room of the Alexander
Hamilton Hotel, San Franciseco, on September 15, 1858, at 11:30 A.N.

Those present were:

Harry A. Dutten, Jr. Representing %15.67 sharss
C. L. Leighton Representing 312,50 shares
J. Q. Martia Representing 71.875 shares
L. 4, Rurrcughs Representing 53,125 shares
L. A. Zelnzelman Representing 66.00 shares

920,17 shares
representinz 97.4% of the 944.17 shares outstanding.
Mr. C. A, Leighton called the meeti g to order and asked
for the reading of the minutes of the pre-ious annuzl stcctheolders
nmeeting. lr. A, W. Burrougns., Secretary, read the nminutes as

directed. . J. 0. Mzrtin made a mction that the minutes be

3

accepted &35 read, and this rotion wés seconded by Mr. L. A.
Heinzelnmar. znd uneanimously carried.

Mr. C. 4. Leighton then explained to the shareholders that
we had moved te new cuarters in Seattle and recited in detail
the terms of the lease. Mr. L. A, Heinzelman made a motion that
his action in paking the move and securing the lease on the new
prexises be approved. This motion was seconded by Mr. J. 0.
Martin and unanimously carried.

lir. Leighton then asked for the Treasurer's report. NMr. A. V.
Burroughs distributed copies of the finzneial a2nd operating statement
for the year ended Juae 30, 1958. and went ov-r the figures in

detail,



ansvering all questicns pertaining thereto. Mr. J. 0. Martin,
having complinerted the directors, officers and employess upon
their fine vork in bringing about the business and profits as
disclosed by this statement, made a motion that 1t be approved
and accepted as subtmitted. This motien was seconded by ir. L. A.
Heinzeloan ¢nd unarimously cerried.

MUr. Leizghten then gave the shareholders a review of the
products,and vendors supplying them, brinzinz them up-teo-date
with the current products and vendors we were presently repres-
anting, explzining the reascn for dropping some products and
replacing them by cthers. Mr., E. A. Dutton, Jr. expressed his
cretificaticn and complimented Mr. Leighten upeon kKeeping our
organizaticn in line with the times.

Mr. H. A. Dutton, Jr., after some very {lne remarks. placed
in nominsztion the nzmes of Mr. C. A. Leishten, Mr. J. 0. HMartin,
ar.d Mr. a. 4. Burroczhs, 2s noninees for the directorship to te
elected “or the ensaing vear. Mr. C. A. Leirhton then =stated
trat based 2pon the fine cooperation and sincere consultation
given hin by H. A. DJutten, Jr., that he should like to place his
name in nomination as a director, and as an additlicnzl showing
of appreclation he would like to have him alseo designated as
Chairman of the Board of Directers., There being no further
nominaticns r. L. 4. Heinzelmzn made a motion that the nomina-
tions be closed and that 21l nominees be elected by the showing
of hands. This nection was seconded by Mr. J. 0. Martin and
wianimously carried. and zll directors were elected as nominated.

Mr. C. A. Leizhton as President then asked that all menbers
of the board remain after the close of the meeting as there was

additional business to be brought before them for their



censideration. He stated that their lunch would be serwved znd
that he would place the time of the Directors meeting for 2:00
P.M.

There being nc further business the meeting was adouvrned

at 1 :OO Pol‘!.




uIIUTSS OF A SPECIAL MEZTING OF THZ BOARD OF DIRICTCRS
OF WIESTZRI FIBR.US GLA3S PRODUCTS COUFANY

This meetirgz was held in the Tmaral Room of the Alexander
Hamilton Hotel, San Francisco, on September 15, 1958, at 2:00
P.}M., for the purpose of transacting any end all business
pertaining to the affairs of the corperation and we hereby
waive all statutcry and by-law requirements as to notice of
time, place and cbjects of such meeting.

The fcllowing Directors were present:

Q. A. Leighton

H. A. Dutton, Jr.,
A. W. Burroughs

J. 0. Martin

Mrf Eerry A. Dutton, Jr. being duly elected chairmen of the
cozrd of Directors. called tne meeting tec order and asked fecr the
rezding of the minutes of ths previous meeting. HMr. Burrcocuzgns.
Secretzry. rezd the minutes 2s directed; there being no old
business tc come telore the meeting, he stated that the cnalr as
open for new business, where-upon Mr. Leighton stated that he had
called this Directors meeting for the purpose of nominating and
electing <he officers of the company for the insuing year.

Mr. J. C, Martin stzted that based upon the progress of the
Cermpony as made here-to-for, he should like to place in noemination
the names of z11 present company officers namelyy Mr. C. A.
Leighton, as Presifent, Mr. J. 0. Martin a2s Vice President and
Mr. A. W. Burroughs as Secretary-Trezsurer. Tnere being no further
nozinee's, Mr. A. W, Burrcughs made a motion that the nominations
be closed, this motion was seconded by Mr. C, A. Leighton and

unanimously carried. Mr. Harry A Dutten. Jr.. +then asked for a



vote by the showing of hands and all office-~s were elected to
their respective offices as nominated.
There being no further business to come before the meeting

it was adjourned at 2345 P.M.
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MIIUTES SPECIAL MZZITING OF THE BOARD OF DIRZECTOR3

CZ &
OF WESTZRN FI3ROUS GLASS PRODUCTS CCMPANTY

This mezting wes held in Room 503, Alexander Hamilton
Hotel, San Francisco, on Octcber 8, 19358, at 11:00 A.lM., for the
purpose of transactirg and and all business pertaining to the
affairs of the corporatlion and we hereby waive all statutory
and by-lzw requ.rements a2z tc netice of tize, place and objects
of sucein mesting.
Tne focllowing Directors were present:
C. 4., Leighton
F. &, Dutton. Jr.
A. . Burroughs
J. 0. Martin
Mr.ﬁHarry A. Dutton, Jr., Chairman, called the meeting to
order and asked the secretary tc read the minutes of the previcus
mezeting. Hr. Zurrcughs, Secretary. read the minutes as directed
and tnere leing no old business requiring attention. Mr. Dutton
stated that new business was In order. Mr. C. A. Leighton,
President. stated that he had called the meeting and explained
that heretcfore we hac obtained space and supplied a booth for the
. varicus boat shows and based upon the manner in which it had been
handled it involved a lot of werk on the part of various personnel
and had been entirely too costly. Mr. Lelghton then asked the
directors for permission to buy a portable booth that could be
erected and taten down in very little time, and cculd be moved to
the boat shows held in the wvarious cities with very little expense.
He stated that he had looked into the matter and that a booth of
this type sufficient to answer our purposes could be secured for

aprrexinntely $1,500.0) and asked the directors for their approval



to purchase such a booth.

that Mr. Leighton's request be approved.

Mr. H. 4. Dutton, Jr., made 2 motion

This motion was seconded

by Mr. 4. W. Burrougis and wanimously carried.

A general disctassion of the business in detail was then

had and there being no further business to come before the meeting

it was adjourned at L2:00 noon.
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MITUTZS OF A SrICIAL MZZTING OF THE BCARD OF DIRZICICRS
OF WES IRN FIBrOUS GLAS3 PRODUCTS CCHPANY

Th'.: meeting was held at trhe offices of the company, 739
Bryant Street, San Franeclsco, on October 13, 1958, at 11:00 A.li.,
for the purpose of transacting any and all business pertzining to
the affairs of the corporzticn end we hereby wailve 211 statutoery
and by-lzw regquiremnentis as tc notlice of time, place and objects
of such meeting.

Tne following Directors were present:

C. A. Leighton

H. A. Dutton, Jr.
A. W. Burroughs
J. 0. Lliartin

Fr. Zarry A. Dutton, Jr., Chairman called the meeting to

3

crder ond aslied the 3Jecretary to read the :zinutes of the previcus
meeting. MNr. Burroughs. Secretcry read the minutes zs directed and
there being no cold business reguiring attention. Mr. Dutten stated
trat new business wes In order.

ir. C. A, Leightdn stated that he hzd called this Directcrs
Meeting for the purpos2 of having Mr. A. W. Burroughs. Treasurer,
explain tc¢ them the new tax layv whereby corporetions could, if they
so desired, flle their Federzl Inccme taxes on a2 basis as heretofere
partnershics were permitted to file. Mr. A. W. Burroughs explained
this new tax l=w, outlining tc them its various advantages and
disadvantages. after considera®le discussion Mr. J. 0. Martin
stated that he would lixe tc have this matter looked into further
by his accointant, Mr. John F. Grieder, practicing certified public
accountant, and tha~ his analysis and opinicn be brought up at a

future dirceters meeting. Mr., H. A. Dutton, Jr.. put this sugzestion



in the form of a moticn. It was seconded by Mr. A. W. Burroughs

ané unzninously carried.

There being no further business tc come before the meeting

it was adjourned at 12:00 Hoon.
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MINUTZS OF A SPICIAL MEZTIVG COF THZ BOARD OF DIRECTCRS
CF 2SI IRN FIBROUS GLASS PRODUCTS CO.FANY

This weeting was held at the offices of the company, 739
Bryant Street, San Francisco, on November 17, 1958, at 11:00 A.N.,
fer the purpose of transacting and and all business pertaining to
the affairs of the corporction and we herebty waive all statutory
and b =lzw reguirements as to neotice of time, place and ob ects
of such meetlng.

The fcllowing Directors were present:

C. A. Leighton

H. 4. Dutton. Jr.
A. W. Burroughs
J. 0. dartin

Mr. Earry A. Dutton, Jr., Chairman, called the meeting to
crder znd asxed the Secretary tc read the minutes cf the previcus
meeting. Mr. Burroughs, Secretary, read the minutes as directed
and there Tteing no old buslness requiring attention, Mr. Dutton
stated that new business was in order.

Mr. C. A. Leighton stated that he wished to ag¢guaint the
directors with the new arrangement he had made with the Glidden
Ccompany whereby they would give us extended invoice datings on
our purchases, which would enable us to stock their various
products during the off season and pay for them as they were
sold. He alsc stated that he had concluded negotiations with
General Elestric Coapeny whereby they agreed that if and when any
¢f their products which we had stocked and paid for became cobsclete

they would tzke them back at our cost. This was a great advantage



in that in the electronics field we could be put into a positicn
of buying and stocking thelr products and they could become
obsolete pricr to our selling them, but with the inclusion of

this amendment to our contract we now could suffer no serious loss
on thelr products.

Mr. A. V. Burroughs then stated that he had secured a report
from Mr. John F. Grieder, Certified Public Accountznt, as he had
been instructed to deo at the last directers meeting and read this
repcert to the directors. Thls matter was then discussed pro and
con and eli advantages and disadvantages were brought out to the
satisfaction of a2ll present. Mr. J. 0. Martin then made a moticn
that we not change cur method of reporting our Federal Income Tax
and that we report in the same manner as it has been dcne hereteo-
fore., Mr. A. W. Burrcughs seconded the motion and it was unanin-
ously carried.

There being nb further tusiness to come before the meeting

it was adjourned at 12:00 noon.
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MINUTES OF A SFECIAL MEETING OF THE BOARD OF DIRECTQRS
OF Wz=ZSTERN FIBROU3S GLASS PRCODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, on January 27, 1959, at 11:00 A.M.,
for the purpose of transacting any and all business pertaining
to the affairs of the corporation and we hereby waive all statu-
tory and by-law requirements as to notice of time, place and
objects of such meeting.

The Tollowing directors were present:

C. A. Leighton
H. A. Dutton, Jr.
L. W, Burrouchs
J. 0. Martin

Mr. FEarry A. Dutton, Jr., Chairman, czlled the meeting to
crder and asked the secretary to read the minutes of the previcus
meeting. Fr. Burrcughs, Secretary, reszd the minutes as directed
and there teing no cold business requiring attention, Mr. Dutton
stated that new business was in order.

Mr. C. A. Leighton stated that he had not called the regular
monthly directors meeting during the holliday season as he felt
that 211 the directors would have individual and business
activities a2nd he did not wish to impose upon their time, and
while he did nct have anything spec¢ific to bring before this
meeting he felt that a general discussion of the business sheuld
be had, outlining our monthly sales and anticipations for the new

year.,



A general discussion was had and there being no business
presentad 2t the meeting with any direct action taken, it was

ad journed at 12:00 noon,

C. A. Leighton
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MINUTES OF A4 SPECIAL MEETING OrF THE BOARD OF DIRECTCRS
OF WESTERIN FIBROUS GLASS PRODUCTS COMNPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Franciseo, on March 23, 1959, at 10:30C A.M.,
feor the purpose cof transacting any and all business pertaining
to the affairs ol the corporation and we hereby waive 211 stat-
utory and by-law requirements as to nctice of time, place and
objects of such meeting.

The followlng directors were present:

C. A. Leighton
E. 4. Dutton, Jr.
A. Y. Burrouzhs
J. G. Martin

Mr. Harry A. Dutton, Jr., Chairman, called the meetinz to
crder zand 2sked the secretary to read the minutes of the previous
meeting. Mr. Burroughs, Secretary, read the minutes as directed
and there being no old business requiring attention, Mr. Duttoen
stated that new business was in order.

The Financial Statement was distributed to the directors
and explained in detail by Mr. A. W. Burroughs, Treasurer. Mr.
Burrcucghs stated that the c¢redit losses as shown by this statement
were not necessarily current losses but were loss hangovers that
he had now been able to ascertzin to be uncollectible, and had
written them off accoriingly. He zlso brought out the fact that
he had checked into ~he possibility of seeuring insurance to
cover bad debt losszs, glving the directors a cocmplete outline

of heow this insurance ovperated and based upon our adhering to the



insurance centract we could not in any calendar year suffer a
loss in excess of 310,000.00. He stated that the cost of this
insurance wvould run approximately 33,500.00 a year., Mr. A. V.
Burroughs <hen asked the directers .or their permission tc tzke
out such a poliecy. M». C. A. Leighton put this in the form of
a motion and it was seccnded by Mr. J. 0. Martin and unanimously
carried.

Mr. Harry A. Duston, Jr., then stated that he had been a

gusest on meny occasions to a hunting znd fishing club,

located at
and tnat re could secure a life time membership in the club Jor
the sum of ,1,000.00, this membershnip being transferable to any
individual he would wish to assign it to, and that in his opinion
if the comzazny woull finance this membership for him he would be
in a pesition to irnvite mazny of our customers to this clud and
believzd that the cost involved would be substantially returned
tc us witnh dividends ty the good will secured through this foro
of entertainment, and that should the company invest in this
membersnip he would assign it in blank so that at any time the
board of directeors wished to name some other person as a club
menber they would be in a position tec do so. This matter was
discussed a2nd Mr. C. A. Leighton made a motion that we finance
this menbershin for Mr. Du*ton. Thls motion was seconded by
Mr. 4. W. Burrouchs and unznimously c¢arried.

Mr. Leichton then stated that ke had cone into the patter

of cpening a branch in Salt Lzke City to be able toc more



efficiently and profitably cover that territory direct, rather
than to service it from cur San Franciscc location, and made
mention of the fact that he Lad brcuzht this matter up at the
directors mecting of Auzgust 29, 1958, and inaquired if they had
given it the necessary consideraticn and if so he would like to
have their approval to open a Salt Lake City branch. Mr. H. A.
Dutton, Jr., put this in the form of a motion and it was
seconded by Mr. J, 0. Martin and unenimously carried.

Mr. H. A. Dutton, Jr., then made the statement that now
that Alaska and Hawaii had besn accepted as States of the Union
that Mr., Leighton contact our suppliers znd see if we could not
secure then as additiosnzl territories for our distributership
of their preoducts. M. Leichton stated that he would be very
happy to chieck into this metter end report back to them at a
later date.

¥r, Durroughs then stated that since the remodeling of the
frent portion of our offices, we had isclated our President and
had. insofar as desk location was concerned, relegated him to a
clerk's likeness and that he and Mr. Leizhton had discussed this
matter and would like to move his office location to a more
desirable place, that would lend proper prestige to himself and
the office of President of our company, that location being the
office in the center.of the hallway. and asked the directors!
permission <o remodel the new location and buy new office furniture
appropriate for the of’ice of President. He stated that he should
not like to have any set appropriation for this purpose but be

allowed to set this ofr'ice up as conservatively as possible, with



due consiferation for the purpese and person inveolved. Mr.
Harry A. Dutton, Jr., put this request in the fecrm of a motion
and this moticn was seconded by Mr. J. 0. Martin and unanimously
carried.

There being no further business to come before the meeting

e Ga,
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it was adj-urned at 12:45 P.M.
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MINUTES OF A SPECIAL MIZTING OF THE BOARD OF DIRZCTORS
OF WESTzRN FIBROUS GLASS PRODUCTS COMPANY

This meeting wes held at the offices of the company, 739
Bryant Street, San Franeisco, on July 17, 1959, at 11:00 A.M.,
for the rurpose of transacting any and 21l business pertaining
to the affairs of the corporation and we hereby waive all
Statutory end by-law requirements as to notice of time, place
and cbjects of such meeting.

The follouwing directors were present:

C. A. Leizghten
H. A. Dutton, Jr.
A. V. Burroughs

. J. 0. Martin

Mr. Herr»y 4. Duzton, Jr., Chairman, called the meeting tc
order and csxed *the secretary to read the minutes of the previocus
neeting. MNr, Burroucths, Secretary, read the minutes as directed
and there teing no clé busine:s requiring attention, Mr. Dutton
stated that new business was in order.

Mr. leighton exrlained that his major purpose for calling
this meeting was that as of July lst all emplcyees had been
given salary increases and inasmuch as it required the arpproval
cf the board of directors to secure an increase for a company
officer, ani that the increase could not be acted upon withcut
due consideration, ne would like to rropose an increase in salary
for Mr. A. W. Burrouaghs, Secretary and Ireasurer, of $§2,500.00 per
year, and 1 such zpproval was granted at a future meeting that

the salary increase be retroactive to July lst, 1959.



There beinz no further business to come before the meeting it

C. A.‘Leightop : -

was adjourned at 12:00 noon.

|

4 .‘f/.’,/' ../__:( L | i
H. A. Dutton, Jr. //.




MINUTES OF THE ANIUAL MEETING OF THE STOCKHOLDERS OF THE
WESTERN FIBROUS GLASS PRODUCTS COMPANY

Pursuant to notice dated September 4, 1959, the annual meeting
of the shareholders of the Western Fibrous Glass Preducts Comrany
was held at the offices of the company, 739 Bryant Street, San
Francisco, Czlifornia, on September 1%, 1959, at 10:30 A.M. Those

present ware:

Harry A. Dutton, Jr. Representing 416.67 shares
C. A. Leighton Representing 312.50 shares
J. 0. Martin Representing 71.875 shares
L. A. Heinzelman Representing 66.00 shares
A. W. Burroughs Representing _%3.125 shares

920.17 shares
representing 99.25% of the 937.17 shares outstanding.

Mr. . A. button, Jr., Chairman of the Board called the meeting
to order and requested the reading of the minutes of the previcus
sharerclders meeting by the Secretary. Mr. 4. W. Burrouzhs.
Secretary, read the minutes zs directed and these minutes were
unaninously approved as read.

There being ro o0ld business regquiring attention. Mr. Dutton
stated that new business was 1n order. Thereupon Mr. L. A.
Heinzelman ccromented on the fifteen year anniversary brochure as
rut out by the company and complimented the officers and directors
for the conplete an® detailed information centained therein,
together with the fine manner in which 1t was prepared.

The annual balance sheet, and statement of income and expenses,
were reviewved in detail and Mr. H. A. Dutton, Jr., asked that he be
placed on record as complimenting the entire organization for the

fine work that must have beasn done by each and every one in order



to obtain the results as shown by the figures contained in the
reports, and made a mection that these figures be accepted as
prepared. This motion was seconded by Mr. L. A. Heinzelman and
unanimously cerried.

Thereupon the Cheir asked for nominations for the directorship
for the ensu.ng year. lr. L. A. Heinzelman. after some very
cozplimentary remarxs upon the nznagement of the organizaticen for
the past several years by the present directors, placed their names
in nomination as directors for the fiscal year ending June 30, 1960,
namely, r. E. 4. Dutten, Jr., as Chairman of the Board of
Directors, d¥Mr. C. A. Leighten, Mr. J 0O. Martin, znd Mr. A. W.
3urrouchs as Directors. There being no further nominations., MNr. C.
A. Leieshton rade a motion that the nominations be clesed., This
motion was secorded by A. W. Burrouszhs and unanimously carried. Mr.
Dutton then rejuested a vote be taken by the showing of hands, and
all directors as nominated were unanimously elected.

It was brought to the attention of the stockholders that the
pictures displayed in Mr. Leighton's office were painted by Mrs.
Leightor, znd were a gift from her to the company. All present
spoke of the bezuty of the pictures zand it was decided that Mrs,
Leighton should be sent an appropriate acknowledgement of her gift.
Mr. E. A. Dutton, Jr., as Chairman of the Board, stated this would
be a pleasant duty he wo:ld like to assume, a copy of which aclmow-
ledzement is hereto attached.

Mr. L. A. Heinzelman stated he was anticipating moving his
residence te the Zay Area and had not given any consideration to
his business activity in makin; the move, and expressed the desire

to become associated actively with the company in any capacity



appropriate to his gualifications. It was not necessary to go
into detail as to hls qualifications as he had previously been
erployad by our company. HMr. Leichton stazted that at the present
time we did not have an opening for any personnel and asked that
Mr, Heinzelman's employment request be held in abeyance until such
time as occasion precsented itself whereby further consideration
should be given thereto.

Mr. Dutton, Jr., regquested the newly elected directors to
remain after the ¢losing of this meeting for a directors meeting
to be held immediately thereafter.

There beinz no further business to come before the meeting it

was adjourned at 12:C0 o'clock noon.




September 15, 1959

Mrs. Chester A. Leighton Sr.
990 Ringwood Ave.
Menlo Park, Calif.

Deayx Lillian:

The Board of Directors was very
pleasantly surprised this morning and pleased
tof:ee the two desert scenes hanging in Chet's
office.

We might add that they both coffer a
great deal of charm and light to his *inner
sanctum” and they somewhat remind us that a
woman's touch somehow makes our everyday life
more pleasant,

Many, many thanks for your thoughte
fulness,

Sincerely,

HADutton:S



MINUTES OF A SPECIAL MEETING OrF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

Thi=s meeting was held at the offices of the =zompany, 739
Bryant Street, San Francisco, on September 15, 1959, at 12:30 P.M.,
for the rurrose c¢f transacting any and all business pertaining to
the affalrs of the corperation and we hereby waive all statutory
and by-law regquirements as to notlce of time, place and objects
of such meeting.

The following Directors were present:

H. A. Dutton, Jr.
C. A. Lelghton

J. 0. Martin

A, W. Burroughs

Mr. Harry A. Dutton, Jr., called the meeting to order and
requested the reading c¢f the minutes of the previous meeting, and
after the reading of the minutes made a motion that the minutes
be accepted as rezd. This motlon was seconded and unanimously
carried.

Mr. H. A, Dutton, Jr., asked that consideration be given to
the unfinished business contained therein, which was Mr. Burroughs
request for an increase in salary of $2,500.00 a year. Mr. C. 4.
Lelghton stated that based upoa the overall inerease in our activity
and the opaning of the Portland and Salt Lake City offices requiring
much additiocnal work and record keeping, as well as various State,
County, and Municipal taxes required to be maintained and reported,
that in his opinion this increase was Justified and made a motion

that 1t be granted. This moticn was seconded by Mr. H, A. Dutten,



Jr., and wnanimously carried.

Mr. Intton, Jr.. stated that he had czlled this meetineg
for the purpose of nominatin: and electing the company of ficers
for the ensuing year. Mr. J. O, Martin placed in nom1nat¢on the
‘names of Nr. C. A. Leighton, as President, Mr. 4. W. Burroughs as
Secretary-Treasurer. Thereugon Mr. C. A. Lelghton stated that
with the fine help ard coasultation received by him from Mr. J. O.
Martin as Vice-President the preceding year, he would like to
rlace his name in nexination as Vice-President for the ensuing
vear. 1{here being nc further nominations Mr. A. ¥W. Zurroughs
made a notion that the nominaticns be c¢leosed. This motion was
seccnded oy Mr. H. A. Dutton. Jr., who asked that the officers
2s nominat=d be voted upon by the showing of hands, and all
officers were unanimously elected as nominated.

There being no further business to come before the meeting

it was adjocurned at %1:30 P.M,

B A T
-/( (, {"Léf/ﬁ(;/' /

Harry A. Dutton, Jng(

C. A. Leightoﬁ
f/(}\ @7&2%_/(/_\:——\ _

J.U lartin
ATTEST:
A I\Eur/rcu? Secretgy' i‘S




MINOTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTCRS

OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739

Bryant Street, Sar Francisco, on December 29, 1959, at 10:30 4.M,,

for the purpose of transacting any and all busliness pertaining to

the affairs of the ccrporation and we hereby waive all statutory

and by-law requirements as tc notice of time, place and cbjects of

such meeting.

The following directors were presemt:

H. A. Dutton, Jr.

C. A. Leighton
J. 0. Martin

A. W. Burrouchs

The meeting was called to order by Mr. H. A. Dutton, Jr.,

Chalrman, who stated this meeting had been called at the request

of Mr. A. W. Burroughs, and asked him to
thereof.

Thereupon Mr. Burroughs stated that
making progress, there are more and more
our fleld of endeavor and competition 1is
in his opinion we were not giving proper

company's future, in its promotional and

present the purpose

whlle our business is
companles entering Iinto
becoming very keea, and
consideration to our

advertising activitles.

As we are now operating every one in our organization has

certain duties to perform, which does not give any individual the

time or opportunity t¢ concentrate on the important and vitally

necessary steps to be taken to enable us to out-compete our

competitors.



Mr. Burroughs stated that he would like to have the directors
give conslderation t¢ setting up a promoticnal and advertising
department, designating some one in our organization with p»roper
£ackground and exrerience to head up this department"in a full time
éapacity, znd that he be given the title of "Promoticnal Director";
also that this department be glven the authority within due bounds
for evaluating new lines and/or changing suppliers of old lines;
alsco this department be given the responsibility of acting as the
clearing house for thz centralization of all advertising, advertising
gadgets, e=c., so that it could be purchased in quantity at lesser
cost znd be adequate %o cover the needs of all offices.

A lengthy discussion was had upon the subject, each of the
directors by questions and comments bringing out more in detzil Mr.
Burroughs thinxing, and in finalizing, asked whom he would suggest
to head up this department if and when 1t was conceded such a
departmant was necessary. Mr. Burroughs stated that he had given
this considerable theught and that in checking over our personnel,
in his opinion Mr. C. A. Leighton, Jr., our present Plastic Sales
Manager, based upon his twelve years background with the company,
approximately five years of which was spent in the ¢ffice, first
as clerk, then as crder desk salesman and approximately seven
years experience as an cutside salesman, covering sales of all our
products, m2de him best qualified, and alsc according to seniority
was most entitled to this position. After further discussion it
was decided that such a department was necessary and that Mr. C. A.
Leighton, Jr., with his background, was the most eligible cof our

personnel to manage this depariment.



Mr. Burroughs then put the foregeing in the form of a motion,
This motion was seconded by Mr. H. A. Dutten, Jr., and unznimously
carried.
; It then became a matter of discussion as to thezSalary to be
paid for this peosition. Mr. Burroughs stated that in the previous
yvear, with szlary and commissions, Mr. €. A. Lelghton, Jr., had
received renuneration exceeding 511,000.00 and that prior to
presenting this proposition to the directorship, he had discussed
wlth Mr. Leighton, Jr., hls willingness to accept this position
and the basis of salary, when., as and if it materialized. Mr.
Leighton, Jr., stzted that with the progress shown over the past
few years in his sales efforts that it wculd only be a short time
before he would be making considerably more money than he had made
heretofore, but in consideraticn of the potentlal future involved
he would be willing tc accept the position with a stralcht salary
of 512,000.20 per year. All present conceded this salary to be
fair.

Mr. HE., A. Dutton, Jr., then made a motion that Mr. Leighton,
Jr., be granted a salary of $12,000.00 per year to become
effective January 1lst, 1960, and that he te instructed to take
over his nev responsibilitles as soen thereafter as the proper
changes could be made <o free him of his present duties. This
motiocn was seconded by Mr; A. W. Burroughs and unanimously carried.

Mr. Leighten, <r., was then invited into the meeting and asked
for his 1deas as to how he anticipated going about his new duties.
He stated that he had nmany ldeas but as yet the proposition was
too new for hir to cutline ther in detail, One particular thought

he did bring out was that our company was in need of a technical



man for laboratory and field service in the Plastic Division, %o
educate our salesmen in the high pressure molding activities that
was now becoming prevalent tkroughout the trade. Mr.'Dutton, Jr.,
asked what he anticlipated to be the cost of such pergbnnel. Mr.
Leighton, Jr., sald to secure the proper man it would be scmevhere
in the neighborhoed of $8500.00 per year. After discussiocn it was
decided that Mr. Leighton, Jr., interview personnel for this
positicn and vhen, in his opirion, he had an applicant with proper
gqualificaticns and background, he present the application to the
Board of Directors for their consideration. Mr. Leighton, Jr.,
stated that he would prepare and present to the directorship at
their next meeting a somewhat detailed prospectus., covering his
thourhts regarding the duties and respeonsibilities of the new
departrent.

There being no ifurther business teo come before the meeting
it was adjourned at 12:30 P.HM.

- T

o
‘\-—’4/\{ < .’/{[(;»ZE’:L . /
Harry A. Dutton, Jr. .l

SASE

C. A. Leighton
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739
B;yant Strest, San Francisco, on February 11, 1960, at310:30 AM,.,
fér the purpose of transacting any and all business pertaining te
the affz2irs of the corporaticn and we hereby waive all statutory
and by-law requirements as to notice of time, place and objects
of such meeting.
The following &irectors were present:
H. 4. Dutton, Jr,
C. A. Leighton
J. 0. Martin
L. W. Burroughs
Hr. H. 4. Dutten, Jr., called the meeting to crder and recuested
the Treasurer's report. Whereupon, after the normal report, pest due
recelvables bpeczme the tepie of discussion. and while thére were
several zccounts discussed pro and con, the Muldocn Company account
was considered cut of line and it was decided that this account
should be reduced each month to the extent that by the end of the
year it would be 25% less than now shown on the books. Mr., Leighton
stated that actuzlly hLe considered the Muldocn Company as somewhat
a partnership in that heretofore we had granted Muldoon Company
consigned stocks under proper surveillance, but teo facilitate
bookkeeping records thelr consigned stocks had been withdrawnm and
placed zs a charge Yo our account receivable from them. He stated
that he was watching this account closely, visiting them moenthly,

also talring actusl physical inventory of our products in their



warehouse, and reviewing thelr books in detail. Mr. Leightcen asked,
and as he pat it, felt Justified in requesting our indulgence in
maintaining this aczount under hils supervision and responsibility
for the reason that if we did not use the Muldoon Company as our
Fresno distributor, we would have to open an office at a cost that
would not be commensurate with the profits now obtained and assured
2ll present that he would pollce this a2ccount to the extent that if
and when anvthing happened to them we could take over under due
process of Zaw without serious loss.

A general review of the activities of the company was presented
by Mr. Leightcn, both as to past endeavors and immedjiate future
prospects.

There being no further business to come before the meeting it

was adjourned at 12:C0 o'clock noon.

\ _{ 'Vc/‘ o '

T A, Dutton, 75,

SACY &\:ﬁ

C. A. Lelghton

ATTEST: 'J 3f'Marfin

Z/?/ ?( :75, Lof AR ~

A. W. Burreughs, Sec?ﬁ;éiy




MINUTES OF A SPFECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTEZRN FIBROUS GLASS PRODUCTS COMPANY

_ This meeting wes held at the offices of the company, 739
Bryant Street, San Frarcisco, cn May 25, 1960, at 10:3b AWM.,
for the purrose of transacting any and all business pertaining to
the affairs of the corporation and we hereby waive all statutory
end by-law requirements as to notice of time, place and objects of
such meeting.

The following directors were present:

H. A. Dutten, Jr.
C. A, Leighton

J. 0. Martin

A, W. Burrcuzhs

¥r. H. &, Dutten, Jr., Chalrman, called the meeting teo order.

¥r. Leighton stated that as of May 17th he had sent or given
all present a breakdown of the overhead figures for the six months
ended December 31, 1959, as against the same periodéd for the year
1958, for their consideration of all items, mentioning that while
the gross profit was holding steadily, lncreased overhead was
czusing prcblers.

In addition thereto Mr. Leighton had a breakdown of collesctions
of accounts recelvable percentagewise which showed z much slower
trend in collections for the latter period., These statements and
figures were gcne over in detail, the perusal and discussion therecf
tock consideratle time but the information centained therein,
together with the discussion relative thereto, gave all present

cezuse for consternation, and while nothing was concluded to be an



immediate remedy, management was admonished to do everything in
its power to correct tre situation.

Mr., Dutton stated that prior to the next meeting he would
prepare a questionnaire based upon the increase in overhead as
shown by Mr. Leightecn's figures and forward a copy to operative
ranagement in time for them to give proper consideration thereto
and stated that at the next meeting ¢f the Board of Directors
they would expect answers thereto or explanations thereof. Mr,
Dutton further stated that thils questionnalire would be prepared on
a basis of constructive criticism only but he felt it shovdd bring
cut the necessity c¢r reasoning behind the incereased overhead.

There bzing no further business tc come before the meeting it
was adjourned at 12:00 o'clock noon.

T m—

J -

H. A. Dutton Jr.

C. %e%cmﬁb \/ﬁ/
f/ o} gznk—e,«/a; -
9

.

ATTEST:

ﬁ"-{_’é v
/ i zﬁﬂ"%

A. W. Bui?oughs, S cret§fy

P.3. {for record purpcsss only)
Under date of May 3, 1960, Mr. C. A. Leighton as President,
and Mr. Burroughs as Secretary, sent each director a memorandum

prospectus concerning a piece of property with office and warechouse



space available for purchase or lease, located at 56466 - 6th
Street, San rranciscc, comparing our present rental costs as

against purchase cr lease costs of the available property, a copy

©f which is heretc attached.
In as much as this was not brought before the meefing no

action was tazken.



WESTERN FIBROUS GLASS PRODUCTS COMPANY

May 3, 1660

To coH. AL Dutton
J. 2, Jartin

rrom : C.A.Lelghton
A, %, 3urrzughs

There is a plece of property available for purchase or lease
at 564-60 50 the West side of Sixth Street, between dryant
and drannan Streets, 57-1/2 ft. by 160 ft, through to Harriet
Streat in the rear. This is a two story, reinforced concrete
vuilding, pbuilt on 34 plle clusters, Class *C" Building, 6°
concrete main floor, maple fleoring second floor, tar-gravel
ronf, several skylights, hydraulic 3' by 3*' platform elevator,
2,0C0 1bs. capacity at truck and car bed height first floor,
serving both flaors. Condult wiring; factory type. Two
antraoces on 3ixth Stre=2t roll up steel doors on Harriet
S5tre-t; large drive in enirance.

Tne asking purchase price is 5 125,0C0,00
Jywn payment reguired 39.150 00

crrnaege to Zeller 35,350, 00

rne neal Estate fgency handling this property could nst guaran-
2 tha mortsage terms but assumes it would be on a normal 1%
wnth)y ocayment vasls including interests

at 65 or unpaid balances - or - 939,50 per nonth
Current taxes are %1,700.%2 annually - or - 141,71 °¢ ’
Insivanc2 at 3C¢ rate per three years - or - 112,50 * -
Monthly carrying charge 1,212,71 * .
Tne asking monthly lease rental is 1,200,00
The agency stated they have turned down an
offer of 3950.0C but belleves a compromise
between 35920,.00 and $1,200,00 could be ob-
tained.
Cur present warehouse and office rental expenditures are as
follows:
739 3ryant Street - Rent - 3%0,00 per month
“ . " ~ Taxes - 33.60 * "
337 3erry Ztreet -~ Rent =« 90,00 * .
" " " ~ Taxes « 15, 7% ¢ -
! ! " ~ Lavatory Facilitles - 22,50 " "
L} "

salnteasl T Avarale- 1C0O. 00



Page Twe May 3, 1960

Forward = 691,85

Additional Savings and/or Earnings
to be had are :

One Warehouseman - Wages

400,80 per month
\farehouseman's Pension Fund "

17,30 *

Welfare Fund - 12,11 » .
Social Security - 1_23 . =
Workmen's Compensation - " -
4 5' * . 435t88
Rental Income from Berry Street (estimated) 20,00
| €1,327.78

This does not include any allowance for the savings to be had in
utilities or efficlency derived from having all stock and merchan-
dise at one location,wherzas we now have three, or the contrsl
obtalned therefrom,

In considering purchase, ] have secured =

A building aporalsal only $128,000,00
Less depreciation allowance 30, 000,00

Net - €98, 000. 00
bulice

Assuming the normal, applias -

Based upon a tax value of $11,020,00 = $ 22,040.00
With this deal, there {s {ncluded -

One electric scale, valuable to us

?
Elevator as described above ?
Spur Track as described above ?

Total Plus $120,040,00

This bullding would require some remodeling for office requirements
and we would have to get estimates thereon if and when such considera-
tion has been given thit move to warrant them. No additienal furni-
ture or equipment would be needed.

C.A . LEIGHTION
A, W, BURROUGHS



MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
CF WESTERN FIBRCUS GLASS PRCDUCTS COMPANY

~ This mecting was h2ld at the offices of the company, 739
Bryant Strest, San Francisco. on June 30, 1960, at 10:00 A.M.,
for the pursose of transacting any and all business pertaining
to the affairs of tne :2orporation aznd we hereby waive 21l
statutory and by-law reguirements as to notice cof time, place
and objects of such meeting.

The following dire:tors were present:

H. A. Dutton, Jr.
C. A, Leizhton

J. 0. liartin

A. W. Burroughs

This neeting was called to order by Mr. H. A. Dutton, Jr.,
Ch2irmezn, who stated fthat with the znnouncement of this meeiting
he had enclosed the guestionnzire as menticoned in the minutes of
the previous meeting and would like to have them taken up and
discussed in nunmerical order.

The outcome of this guestionnaire, with the answers thereto
and comments therson, definitely showed that various activities
should be curtailed and certain expenditures reduced or eliminated,
all cf which Mr. Leighton, Sr., stated he would put into effect
immediately. HMr. Leighton. Sr., also stated that as of the previous
meeting he had Inaugurated an austerity program which was already
producing progressive results, In addition thereto he stated that
hereafter he would see to it that the directors would be supplied

with rezular monthly statements showing in detail the expenditures



of individuszl salesmen, classified by offices, summarizing the ratio
of sales expense to gross profit obtained.

Kr. Burroughs then stated that even though we were inauzurating
aﬂ austerity program we should not overlook the fact that incentive
was the most Iaportant factor in salesmanship, and that Joe Kay, with
his technical knowledge of our products, and his ability to sell and
service our customers from within, should be considered as an equal
to our outside salesmen. Mr. Burrouchs stated that in his opinion
Mr. Kay's salary should be considered to be somewhalt commensurate
with the earnings of car outside salesmen and asked the approval of
taes Board of Directors to increase his salary to $700.00 per menth.
Mr. H, A, Dutton., Jr., made a motion that this increase be allcwed.
This motion was seconded by Mr. J. 0. Martin and unanimously carried.

At this time M. Z. 0. Rapier, Thermal Division Manager, was
invited into the meeting and asked to give a report as to his
eanticipatiorn. of nis departiments potential business for the ensuing
fiscal vear. DMr. Raplier stated he did not have any figures avzilable
to forecast the year's activity, but inasmuch as his department was
responsible for approximately 50% of the sales of the San Francisco
office for the past year he belleved he cculd assure all present,
regardless cf other divisional increases, that his department would
be able to nmaintain at least the same percentage of sales for the
Sar. Francisco office during the ensuing year.

There teing no further business to come before the meeting it

wzs adjourned at 12:30 P.M. ] -

ATTESTau 7 s




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
JF WESTERN FIBROUS GLASS PRODUCTS COMPANY

- This mezting was held at the offices of the company, 739 Bryant
Street, San Francisco, California, on April 26, 1961, at 10:00 A.M.,
for the purpose of transacting any and all business perteining to
the affairs »f the corporation and we hereby walve all statutory ang
by~-law requirements as toc notice of time, place and objJects of such
meeting. _

The foliowing directors were present:

H. A. Dutton, Jr.
>, A, Leighton
J. 0. Martin

A. W. Burroughs

The meeting was called to order by Mr. Harry A. Dutton, Jr.,
Chairman, who requested the reading of the minutes of the previous
neeting. Mr. A. W. Burroughs, as secretary, read the minutes and
they were approved as read.

Mr. Dutton then asked the secretary to tring before the meeting
any unfinished business. Mr. Burroughs stated the only item of
unfinished business recorded was the matter of modifying the pattern
of salesmen's commissicr. contracts.

Mr. Leighton statec that in accordance with instructions con-
talned in the minutes o©of the previous meeting he had analyzed the
various suggestions znd comments submitted for the re-~writing of the
salesmen's ccntracts. FEe then presented the directors with a copy
of a proposed commission change submitted by Mr. R. W. Kelley (a
copy of which and the explanation thereof 1s hereto attached and made



WESTERN FIBROUS GLASS PRODUCTS COMPANY

8/23/62

Suggested changes to April 26, 1961 minutes, second page,
ITtems 1,2 and 3: ’

l. Salaires A - Conservation of working capital

An amount representing the difference between executive
salaries paid as of h§30/61 and that paid hence until
retnsiéatonent~conpietoty-madey difference eliminated.

2., Annual enhancement of Ket Worth

An amount Tepresenting 10% of the Net Worth as indicated
by Westgals' fiscal financial statement for period ending
6/30/60 and enhanced likewise annually,

3. Annual stockholder's dividends

An amount equal to either 10% of the annual net earnings,

after taxes, or the sum of $12,000,00, whichever be the
greater, so that the shareholders would receive a reasonable
Tetrun on their lnvestment both in prfithble and non-profitable

Years. /



a part of these minutes), and stated that in his cpinion this prop-
osal ccvered a reascnakly fair and equitable solution. After
discussion Mr. Dutton stated that he was in accord witﬁ Mr. Kelley's
ouflined changes but, in addition thereto, he felt we ﬁust of
necessity consider funds needed for various company purposes,
stating that in his cpinion if Mr. Kelley's proposal be accepted
he would like tc medify it to the extent of the company being able
to deduct, prior to the pool distribution, a reserve to cover the
following: '

1. A sufficient amcunt to be charged each office on a prorated
basis, as an expense item, for the purpese of adjusting and re-
establishing salary redactions taken by certain officers and
ezployees, so that these reductions can be reinstated by the
Directers wnen they consider the company teo be in a peosition
tc meet the cost threreof.

2. A reserve be set z:side annually for the enhancement of the net
worth of the company of 10%, beginning with the net worth as
shown by the Financial Statement ending June 30, 1960, and
inecreased by 10% arnually each June 30th thereafter.

2. A sufficient amount be deducted to allow for reserves to be
set aside for dividend purroses of 10% of the annuzal net earn-
ings, or §12,000.00, whichever be the greater, so that the
share hclders would receive a reasonable return on their
investment both in profitatle and non-profitatle years.

This modification was discussed and all directors being in accord-

ance therewith, Mr. Dutton then put this in the form of a moticn

which was seconded by Mr. J. 0. Martin and unanimously carried.



It was then decided that these modifications be presented to
the San Fraicisco and Los Angeles divisional salesmen by personal
presentation. Mr. Leishten stated that he would persopally acguaint
the San Francisco sales perscnnel of the modifications and after
proper discussion it was agreed by all present that inasmuch as the
propesal originated through the Los Angeles offlce that Mr. Dutten
and Mr. Leighton be apphointed as a committee representing the Board
of Directors to arrange a meeting in Los Angeles and present the
meodificatiors as authorized by the Board of Directors to their sales
personnel.

There being no further business to come before the meeting it

waes adjourned at 1:00 P.M,

Harry A. Dutton, Jr,

SDINE m\&

C. A. Leighton

y:C?_(;“{L\.(\;::
J. 0. Martin

¢
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ATTEST:
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTCRS
OF WESTERN FIBROUS GLASS PRODUCTS CCMPANY

This meeting was held at the offices of the company , 739 Bryant
Stfeet, San Francisco, on June 13, 1961, at 10:30 A.M., for the pur-
pose of transacting any and all business pertalning to the affairs
cf the ccrperation aznd we hereby walve all statutory and by-law
rejquirements as to notice of time, place and objects of such meeting.

The following directors were present:

~ E. A. Dutten, Jr.
C. A. Leighton
Jd. 0. Martin
A. W. Burroughs

This meeting was called to order by Mr. H. A. Dutton, Jr.,
Chairxan, who zsked the secretary for az report on unfinished busi-
ness. The only unfinisned business zs recorded was the result of
Mr. Dutton and Mr. Leignhnton's meeting with the sales personnel of
the Los Angeles division relative to their reaction to the proposed
sales contract changes. Mr. Leighton reported that they were not
fully in accord with Mr. Kelley's originzl proposal for the reason
they could not foresee under present conditions how the Leos Angeles
office could make net profits sufficient to warrant a peool distribu-
tion whereby their partielpation weculd equal their present earnings.
Mr. Leighton stzted that in his closing remarks at the meeting their
comments would be presented to the Board of Directeors for proper
consideration and that ro final decision weould be made until there
was a conplete understanding of the changes to be made and mutually

agreed upon.



Mr. Leighton then stated that based upon Mr. C. A. Leightoen,
Jr.'s added company responsibilities that had reguired him to be
absent from home more frequently than heretofore, domestic troubles
had arisen to the extend that in Mr. Leighton, Jr.'s opinion the
onnly solution thereto would be a temporary separation, requiring
him to take separate living quarters inereasing his normal persocnal
expenditures. In consideration of the foregoing explanation Mr,
Leighton, Jr., had asked Mr. Leighton to present to the Board of
Cirectors a request for an increase in salary of $100.00 per month
to offset a portion of his additional domestic costs. After dis-
cussion and due consideration Mr. H. A. Dutton, Jr., made a motion
that this increase be granted. Mr. Burroughs seconded the nmotion
and it was unanimously carried.

There being no further business to come before the meeting it

was adjournei at 12:15 P.M.

H. &. Dutton, Jr.

C. A. Leighton

\CK‘-(LV(: -

J. 0. Martin

N
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
JF WESTERN FIBROUS GLASS PRODUCTS COMPANY

. This meeting was held at the offices of the company, 739 Bryant
Street San francisco, on August 24, 1961, at 10:00 A. M., for the
purpese of transacting any and all business pertaining to the affairs
of the corporation and we hereby waive all statutory and by-law
requirenents zs to notice of time, place and objects of such meeting.

The feollowing directors were present:
H. A. Dutten, Jr.
C. A. Leighton
J. 0. Martin
A. W. Burroughs
Tne meeting was called to o>rder by Mr. H. A. Dutten, Jr.,
Chairman, who asked the secretary to report on any unfinished busi-
ness. Mr. Burroughs, Sscretary, stated that the cnly unfinished
business was that of consummating the pending salesmen's contract.
Mr. Leizhton stated that based upoen the various differences
between offices and thelr diversified activities and potential
earnings, that as of now, he was unable to produce what, in his
opinion, would be an adequate contract that would meet zll situa-
tions involved. Ee asked thedirectors indulgence in tabling this
matter until further statisticel information could be acguired
wherein he would be able to incorporate in detail a composite
agreement acceptable to all, and mutually beneficial, which was
agreed upon.
Mr. Burroughs, &s treasurer, then presented the directors with

the financial statemant covering the fiscal year ending June 30,



19€1. This statement was perused by all, item for item, and based
upon the losses sustained as shown by the statement issued December
31, 1960, and the phencminal recovery as made, it was conceded by
all that this statement had proven that proper steps were taken
regardless of adverse tusiness conditions which turned a serious
less into a profit.

With conplimentary remarks by the Board of Directors to active
management, the meeting was adjourned at 12:30 P.M.,

(7/(1L (Ll ]/ﬁ'—“

d. A. Dutton, Jr.‘f\q
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C. A. Le*ghton

J. 0. Martin
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MINUTES OF THE ANNUAL MEBETING OF THE STOCKHOLDERS QOF THE
WESTERN FIBROUS GLASS PRODUCTS COMPANY

Pursuant to notice dated August 25, 1961, the annual meeting
cf the sharenclders of the Western Fibrous Glass Produéts Company
was held at the offices of the company, 739 Bryant Street, San
Francisco, California, on September 15, 1961, at 10:00 A.M. Those

present were:

Harry A. Dutton, Jr. Representing 416.67 shares
C. A, Leighton - Representing 312.50 shares
J. 0. Martin Representing 71.879 shares
A. W. Burroughs Representing _53.3125 shares

854.17 shares
representing 91.144% of the 937.17 shares outstanding.

This meeting was c¢a2lled to order by Mr. Harry A. Dutton, Jr.,
Chairman of ~he Board of Directors, who reguested the reading of
the minutes of the previous shareholders' meeting by the Secretary.
A. W. Burrcughs., Secretary, read the minutes of the previous meeting
and they were approved 2s read. The chair stated that according te
the Secretary's reading of the minutes, he had ascertained there
was no unfinished business to be brought before the meeting and
asked that any new business to be considered be presented.

Mr. Burroughs then stated that the new business involved was
that of nomirating and electing a Board of Directors for the ensuing
year.

Mr. C. A. Leighton stated that in his epinion all Direectors who
had given thelr time and though?t during the past year had been very
efficient anc beneficial to the welfare of the company, and placed

in nominaticr. the following:



Mr. Harry A. Dutton, Jr.

Mr., J. 0. Martin

Mr. A. W. Burroughs
Thereupon, Mr. Harry A. Dutton, Jr. stated that based ﬁpon the
lengthy service and efficient management of our Presidént, Mr. C.
A._Leighton, he wanted to add his name to the aforementicned nomin-
ees.

There being no further ncminations the chalr asked for a motion
that the nominaticns be closed. Mr. J. 0. Martin made a motion that
the nominations be closed. This motion was seconded by Mr. C. A.
Leighton. The chalr then asked for a vote by the showing of hands
for the election of the nominees as presented, and all nominees were
unanimously elected.

Mr. Dutton, Chairman, then reguested the newly elected directors
tc remain after the close of this meeting as there was additionzl
pusiness that needed their attenticn.

There being nec further business to be brought befcre the meeting

it was adjourned at 11:00 A.M.

A. W. B s\ Secretary” )
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTCRS

Of WZSTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices cf the company, 739 Bryant
Strﬂet San Francisco, cn September 19, 1961, at 11:00 A. M., for the
purpose of transacting any and all business per taining to the affairs
of the corporztion and we hereby waive all statutory and by-law re-
gquirements as to notice of time, place and objects of such meeting.

The following directors were present:

. H. A. Dutten, Jr.
C. A. Leighton
J. 0. Martin
A. W. Burroughs

The meeting was called to order by Mr., H, A. Dutton. Jr.,
Crhairman, who asked the Secretary for any unfinished business from
prior meetings. Mr. Burroughs stated that the only unfinished
business as rzcorded was that of consummzting an zgreeable sales-
men's contract.

Mr. Leighten stated that as of yet he was unable, based upon
conditlions repcrted in prior meetings, tc bring to the Board of
Directers a cinclusive contract, meeting various requirements
acceptable to all.

The chalr then asked for new business to be presented for con-
sideration.

Mr. Burroughs stated that the uppermest new business a2t the
moment was that of electing the officers to be in controel of the
detail cperations of the company for the ensuing year.

Mr, Dutton stated that in his opinion the present officers



have shown thelr abllity tec manage our company's affairs success-
fully, and asked that they be placed in ncminatieon for thelr
respective cffices as row held, namely, Mr. C. A, Leighton, President,
Mr, J. 0. Martin, Vice President, and Mr. A. W. Burroughs, Secretary
and Treasurer. This motion was seconded by ¥r. J. 0. Martin and
unanimcusly carried.

There teing no further business to come before the meeting it
was adjourned at 12:0C noon.

BT

H., A. Dutton, Jr. 2i-

C. . Leignton
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J. 0. martin
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MINUTES OF A SPECIAL ME=TING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS FRODUCTS COMPANY

This meeting was held at the offices of the compaﬁf, 73% Dryant
St;eet, 3an Francisco, on September 22, 1961, at 10:OO-A.M., for the
purpose of transacting any and all business pertaining to the affairs
cf the corporation and we hereby waive all statutory and by-law
rejulrements as to notice of time, place and objects of such meeting.

The fecllowing directers were present:

.~ Mr. Harry A. Dutton, Jr.
Mr. C. A. Leighton
Mr. A. W. Burroughs

The meeting was called to corder by Mr. Harry A. Tutton, Jr.,
Chairman, who zsked Mr. Leighton the purpose for calling the meeting.
Mr. Leighton stated that our Los Angeles warehouse lease was nearing
its expiration date and the lessors have given notice that we must
vacate a portion of the premises. The relinquishing ol this space
would cause & warencusing problem.

Mr. XKelly and Mr. lcConnell in discussing this problem came up
with what, ir their opinion, was a possible solution, explaining
that we had & large iocading platform at the rear of our building
which was not, as of now, being utlilized for any purpose whatscever.
Their suggestion being that this platform be covered and properly
enclosed and if so done would mdre than cover the space being re-
linguished, and woulid give us greater efficiency. With this thought
in mind they secured bids coverinz the cost of this work and the
lowest approximated bid cost was $6,100.00; all bidders stating
that they could not subzit firm bids until the plans were submitted



to the City of Vernon and the County of Los Angeles for building
permlts acceptable to each under their bullding c¢ode.requirements.

After submitting their plans to the proper azuthorities for the
building permits it was found that inasmuch as the balance of our
leased premises had a sprinkler system throughout, we would have to
put in a sprinkler system tc include the additional enclosure. The
cost of this would be an additional $1,500.00.

Mr. Leighton then stated that if we made this expenditure and
caplitalized it to be amortized over the unexpired term of our lease,
it would result in a lesser rental than we afe now paying.

This maztter was discussed in detail and after due consideration
Mr., Burroughs made a mction that this expenditure be zppreved and
that the work te let, so that at the time of our lease relinquishment
became effective we would have The construction work sufficiently
done to make the nscessary move. This motion was seconded by iiz. C.
L. Zelghton and unznimously carried.

Mr. Burroughs then brought up a matter requiring an additionel
leasehold expenditure that in his opinion was necessary for the San
Francisco office, explaining that heretcfore our purchasing agent
had had a private office wherein he could meet incoming salesmen in
privacy but that in premoting Mr. Leighton, Jr., as Sales Director
it was necessary to give him the purchasing agent's office, moving
the purchasing agent into the front office where there was no privaey
available.

Mr. Burroughs further stated that he had, in his opinion, found
a sclution tc this problem by enclosing a certain pertion cof the

front cffice, showing and explaining what he had in mind. He stated



he had obtained a firm bid covering the cost of this proposed
enclosed offize at a cost of $425.00, which included the lighting
requirenents, floor covering., painting, etc., and asked that due
consideration be given tnis proposal.

. After detalled discussion thereon Mr. Harry A. Dutton, Jr.,
made a moticon that the expenditure be allowed and that this work
be carried ocut. Mr. Z. A. Leighton seccnded this motion and it was
unanimously carried.

There being no furtaer business to come before the meeting it

was adiourned at 11:30 A.M.
R .
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J. 0. Martin
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MINUTES OF A SP=ECIAL MEETING OF THE BCARD OF DIRECTCRS
CF WESTERN FIZROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, on November 20, 1961, at 10:00
A.M., for the purrcse of transacting any and all business
pertaining to the affairs of the corporatiocn and we hereby
waive a8ll statutory and by-law reguirements as to nctice cof
time, place and otjects of such meeting.

The following directors were present:

H. A. Dutton
C. A. Leighton
J. O, Martin
A. W. Burroughs

This meeting was called to order by Mr. Harry A. Dutton,
Jr., Chairman, who asked the secretary for z report on unfin-
ished business.

Mr. Burroughs, Secretary, stated that the only reccrded
unfinished business was that of completing the salesman's
commission contract agreement.

Mr. Leignteon stated that as of now he was unable tec submit
a mutually acceptadble contract but that progress was being made.

Mr. Leighton <hen brought before the meeting a proposal
presented <o him by Mr. C. A. Lelghton, Jr., wherein he
suggested that we relieve Mr, Kelly of his over-burdened
responsibilities by appolnting Product Managers, each of whom

would be responsible for their own divisional products sales,



suggesting Wallace C. Mocre be made products manager of the
Electriczl Divislon, Bruce Hacker products manager of the
Plastics Division, and Donald Starr products manager oif the
Thermol Division.

This matter was discussed by all present, but no decisicn
reached and inasmuch as Mr. Dutton had a prior appeintment
requiring him to be absent from the balance of the meeting he
asked that this_meeting be recessed until 10:00 A.M. November
21st, and further reguested that Mr. C. 4. Leighton, Jr., be
present at the opening of the recessed continuance thereof to
outline in detail his reasocn for requesting this change.

Mr. Leighton put Mr. Dutton's request into the form of a
motion. Mr. A. W. Burroughs seconded this motion and it was

ananimously carried., and the meeting was recessed at 11:45 A.M,

CONTINUANCE

All Directors present. Mr. C. A. Leighton, Jr., present
by invitation.

Mr. Harry A. Dutton, Jr., called the meeting to order at
10:00 A.M., November 21st, and fequested the secretary to read
his notes covering the preceding portion of this meetinz.
Accordingly Mr. Burroughs read his notes.

Mr. Dutton then asked Mr. Leighton, Jr., to explain his
purpose for requesting the preoposed change.

Mr. Leighten, Jr., stated that iIn his last severzl trips

to the Los Angeles office that he had discerned a considerable



lowering of moral among the salesmen, and in trying to ascert-
ain the reason therefore had discussed this matte£ with each
salemar. Individually and had concluded through the opinions of
1l thet they were not receiving proper consideration from Mr.
Kelly as reeded.

He further stated that in his opinion Mr. Kelly was over-
burdened with detall and seemingly did not have available time
to hold sales meetings or to receive various salesmen for
individuzl interviews to enable them to present their problenms.
He felt by appeinting rroduct mansgers to assume the detailed
responsibilities of each product divisiconal szles, and only
having to go through Mr. Kelly for managerial requirements they
would be ztle to do a much better job.

This matter was discussed pro and con and during this
discussion it was brought out that the sales for the Los
Angeles office had been in a decline since June of 1960, and
thzt some drastic change was needed.

Mr. J. 0. Martin then stated that based upon the foregeing
it was his opinicn that Mr. Kelly's services should be termine
ated and that we reorganize the Los Angeles Division szleswise.
This matter was discuissed and Mr. Burroughs stated that in his
opinicn it was not necessarily Mr. Kelly's fault that he did
not handle his position z2s Divisional Manager as it should be
handled. His feelings were that we had taken cur best salesmen
(as a2t that time) and promoted him to Divisional Manager out of
a field where he excelled in ability. In so dcing they had

made a high priced clerk out of an exceptionzl salesman.



Mr. Burroughs believed that if we gave Mr. Kelly the accounts
he was now handling znd allocated to him additicnal accounts
of a specific territery he would again be a very v;luable part
of our organization.

Mr. Dutton stated that the discussion and comments were
very enlightening and well taken and asked Mr. Leighton, Jr.,
as our Sales Director if he had any further ideas or additional
comments. Mr. Leighton, Jr., stated that based upon the afore-
mentioned. he would like to amend his original proposal by
appointing Mr. Wallace C. Moore as our Los Angeles Divisional
Sales Manager, which wculd still include his belng the ¥Zlectrical
Products Manager. All cother proposals remalning the szme.

Mr. Dutton then asked the Secretary to re-read all notes
tazen of the meeting thus far sc that all present could refresh
their thinking zs to what heretofore had transpired. The
Secretary re-read 21l notes as requested.

Mr. Duttoen then stated that after listening to the various
ccnments., that Mr. Lelghten, Jr's., amended proposal be
approved znd made a motion tothis effect. The motion was
seccnded by Mr., J. J. Martin and unanimously carried.

Mr. Dutton then made a motion that Mr. C. A. Leighton, Sr.,
Mr. A, W. Burroughs and Mr. C, A. Leighton, Jr., be appointed
as a coomittee to put the foregeoling into effect and that Mr.
Leighton, Sr., and Mr. Burrcughs set up the procedure for so
doing.

This motion was duly seconded and unanimously carried.



There being no further business toc come before the meeting

Ul -

H. A. Dutton, Jr. AN

it was adjourned at 12 o'clock noon.

C. A. ﬁeig ton

H. 0. Martin
‘;‘

\

ATTEST:

BDY R eteeearis
“\Qa;pcgﬁhs, Secre y:7

/;




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTCRS
OF WESTERN rlIBRQOUE GLASS PRCDUCTS COMPANY

This meeting was held at the offices of the coﬁﬁany, 739
Eryant Street, San Francisce, on Dezember 5, 1961, at 8:00
AM., for the purpose of transacting any and all business
pertaining to the affairs of the corporation and we hereby
walive all statutory and by-law requirements as to nctlice cf
time, place and objects of such meeting.

The following directors were present:

H. A. Dutton, Jr.
C. A. Leighton
A. W. Burroughs
Mr, C. A. Leighton, Jr., was presenti by invitation.

The reeting was called to order by Mr. Harry A. Duttoen,
Jr., Chairmar, whc asked Mr. Leighton the purpose for calling
the meeting.

Mr. Leighton stazted that he had called the meeting to
acquaint the directors with the procedure and results of his,
Mr. Burroughs and Mr. Leighten, Jr!s., meetings with the Los
Angeles Division in accordance with their instructions as
contained in the cminutes of their previcus meeting.

Mr. Leighton stated that after discussion as to procedure
with Mr. Burroughs, they decided that they wculd go to Los
Angeles on Ncvember 28th, the following day, and that Mr.
Leighton, Jr., should contact Mr. Moore bty telephone that
evening ani tell him in confidence of his proposed premoticon

to Szles Manager oI the Los Angeles Division, and to request



Mr. Moore to notify all proposed Product Managers to be availe
able for a management meeting to be held the following afternoon
at 3:00 oteclock.

Mr. Leighton in turn was to ¢all Mr. Kelly that evenlng
advising hinm that he and Mr. Burroughs wcould be down the
fellowing morning, asking him to meet them at the airport at
8:00 A.M.

The additional arrangements to be that Mr. Leighten, Jr.,
world fly down later in the day and meet with Mr. Moore prior
to their required attendance at the 3:00 P.M. meeting. Mr.
Leighton further rerported that Mr. Kelly had met him and Mr.
Burroughs at the airport and drove them to the Staztler Hotel
and the meeting between himself, Mr. Burroughs and Mr. Kelly
was held immediately thereafter in Mr. Leighton's room where
at the directers' proclamaticon was explained to Mr. Kelly in
detail, outlining the reasocn therefor.

Mr. Xelly acquiesced, stating that he was fully in accord
with their thinking and believed the carrying out of their
decision would be exceedingly beneficial to the Los Angeles
Division.

Mr. 3urroughs then asked Mr. Kelly if, in his opinicn, it
would be helpful to him tc turn the detaill office procedure
over to Mxr. McConnell as cffice manager thus enabling him to
have additional time available for his outlined sales activity
and unrelinquished management requirements. Mr. Kelly expressed
his apprecilation for this suggestion, stating that with these

various responsibilities being allocated to others he would be



able to prove to management that he could within a shert time
again be a top salesman In cur organizaticn.

Mr. Leighton then stated that it being near lunch time
that he would call Mr. McConnell, asking him tc be present at
approximately 1:30 for the afterncon sessicn. Mr. McConnell
in accordance with Mr. Leighton's request presented himself
at the meeting and all facets of the directors' instructions,
together with the suggestions znd decisions of the morning
meeting, were outlined, advising him fully of his added
responsibilities, after which all present discussed the policy
and v»rocedure for carrying out the many changes.

411 present repaired te the offices of the company for the
3:00 o'clock mee<ing tc be held thereafter, whereat Mr. McCcnnell
resumed his coffice duties and a preliminary meeting was held
with Mr. Leighten, Mr. Burroughs, Mr. Kelly and Mr. Leighton,
Jr., present.

Mr. Leighton, <r., announced that he had met with Mr. Moore
and that Mr. Moore had suggested to him that we not break this
news to those involved as a group, but that in his opinion we
should talk with the appointed Product Managers to get their
reaction incdividually before calling the group meeting.

Mr. Moore was called in and the matter discussed and he
suggested that we czll Mr. Hacker into the meeting first,
whereupon this was done and Mr. Leighton outlined to him our
intended changes. Mr. Hacker stated that he would like to have
time to think the matter over.

Mr. Kelly then asked Mr. Goodrum and Mr. Starr into the



meeting, and Mr. Lelighton outlined to them the new procedure
which was accepted Dy them with enthusiasm, all stating that
under the new arrangement and with the diversified responsib-
-11ity as allocated to them individuzlly they felt that all
would be able to do a better job, and as & group stated in
their opinions (given a period of three months) that we would
see a much improved sales volume in their division.

Mr,. Hacker then returned to the meeting and stated that
the reascn for his wanting time to give the matter additionzl
ceonsideration was that he had been offered a position by
another company snd that he had wanted the time to discuss
this change, together with his new job offer, with his wife,
and in so dcing they had decided that he should tzke the
position as offered to him by the other company, and tendered
his resignation.

Mr. Leighton stated that his resignation not being antici-
pated was somewhat cf a shock and that he would like to give
the matter further thought before giving & final decisicm, but
that a decision would be forthcoming in the next few days.
Thereupon Mr. Hacker retired from the meeting.

This meeting was closed and Mr. Leighten invited all persons
invelved =o z dinner meeting at the Statler Hotel, wherein each
and 21l weuld be able to discuss the foregoing individually and
groupwise for any clarification needed as tc their respective
duties and the procedure involved.

After this meeting broke up Mr. Leighton asked Mr. Kelly

and Mr. Moore to be present for a meeting to be held the follow-



ing morning to tie up the loose ends,if any, after their
sleeping upon the comments and results of the day's'meetings.

This meeting was held at 10:00 A.M. In Mr. Leighten's
‘room at the Statler Hotel, November 29, 1961. Those present
were Mr. C. A. Leighton, Mr. A. W. Burroughs, Mr. R. W, Kelly
and Mr, %Wallace C. Moore. Mr. Moore stated that after the
previous evening's neeting he and Mr. Kelly had had a lengthy
discussion relative to their pzarticular changes, and it was
rmutually agreed that Mr. Kelly would retain all accounts he
was now servicing znd in additicn thereto be allocztied a
territory tc be decided upon, and that in so doing it would
be necesszry for them to have z meeting with all sales
perscnnel for territorial changes acceptable to 2ll,

During this meeting the question arose as to who should
assume th:s responsibility cf obtaining new personnel as needed.
It was dezided that in as much as Mr. Moore was assuming the
responsibility of Sales Manager thzt he be responsible for the
hiring of all sales personnel, including order desk salesmen,
and that Mr. McConnell be responsible for any changes to be
made in all other personnel requirements.

After a full discussion of Mr. Leighton's report, it was
decided by the Directors, Mr, Eacker's resignation be accepted.

Mr. Dutton then asked that a Director's meeting be called
for December 8, 1961, at 8:00 A.M. to be held at the offices
of the company in San Francisco, with Mr. Kelly present.

There being no Turther business to come before the meeting



it was adjourned at 12:00 o'clocK noon.
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MINUTES OF A SPECIAL ME=ZTING OF THE BOARD OF DIRECTORS
OF WESTEZRN FIBROUS GLASS PRODUCTS COMPANY

This meeting wazs held at the offices of the company, 739
Bryant Street, San Franciscc, on December 8, 1961, at 10:00
A.M., for the purpose of transacting any and all business
pertaining to the affairs of the corporation and we hereby
waive all statutory and by-law requirements as to notice of
time, place and oﬁjects cf such meeting.

The following directors were present:

E. A, Dutton, Jr.
C. A. Leighton
A. B. 3Burroughs
J. 0. Martin

Mr. Kelly was present by invitation.

The rnieeting was called to order by Mr. Harry A. Dutton,
Jr., Chairman, vho s+tated he had requested this meeting, and
addressing his remarks to Mr. Kelly, asked hls reaction to the
inaugurated changes. Mr. Kelly stated that all changes made
met with his approval, and said that heretofore he had been
bogged down with detzll to the extent, and without realizing
it, perhars had in scme instences neglected his expected
executive dutles. He further stated that under the new
diversification of responsibility that he would be able to
assume a greater part in sales and would give Wally Mocore, as
Sales Manager, his whole hearted support and consultation when

needed.



There being no further business to come before the meeting

it was adjourned at 1l:%5 4.M.
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTEZRN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739
‘Bryant Street, San Francisco, on January 16, 1962, at 10:00
A.M., for the purpose of transacting any and all business
pertaining to the affairs ¢f the corporaticn and we herety
waive all statutory and by-law requirements as to notice of
time, place and cobjects of such meeting.

The f'cllowing directors were present:

H. A. Dutton, Jr.
C. A. Leighton
A. W. Burroughs

. J. 0. Martin

The reeting was called to crder by Mr. Harry A. Dutten, Jr.,
Chairman, who asked Mr. Leighton the purpose for calling the
meeting.

Mr. Leighton stated that he had called the meeting for their
consideration of several proposals. First and most impertant was
that cf an adjustment of Mr. Wallace Moore's remuneration,
explaining that with the reallocation of the Los Angeles sales
territories, and the added responsibilities enteiled as Sales
{anager, trnat Mr. Mcore could be faced with a reduction in income
through his commission earnings.

This natter was fully discussed. Mr. Burroughs stated that
with salary and commissions Mr. Mcore had been averaging approx-
imately £12,000.00 a year, and that he felt that some additional

amount should be added thereto, and be considered as straight



salary. His thinking being that we should nct place Mr. Moore

in a position whereby he had to rely entirely upon commissions
derived from ris direct sales for his income. This added
remuneration would a2lso lend considerably toward bhoosting his
rioral in his new undertaking, and if and when the new proposed
commission contract was put into effect, additiocnal remuneration
could be allocated to him zs a bonus from time to time as the Los
Aingeles Divisional earnings would permit.

Mr. Burrcughs then made a mction that Mr. Mcore be given
an annual salary of 319,000.00. This motion was seconded by Mr,
C. A. Leighton and unanimously carried.

Mr. Leizhton then stated that upon a recent trip to Los
Lngeles, Mr. Mceore had mentioned to him that Mr. Goodrum had
made a remark that led him to belleve that during the varicus
changes made in the Lcs Angeles office znd the several promotions
granted to others that Mr. Geoodrum had been, in his wvernacular,
somevhat of a missing link., He z£lsc felt that if Mr. Goodrum
was given some additional remuneration which would be an express-
ien of appreciation of his abllity anéd loyalty to the company,
this feeling would be alleviated.

Mr. Leighton had gathered that an increase in salary to Mr.
Cocdrum over and above the regular commlitted salaries would
answer this problexz and made a motion that his basic salary be
increased from the regular salesman's basic salary of $600.00
per menth to $700.00 per month.

This matter was discussed pro and con, but finally ceonecluded

that rather than disrupt our Los Angeles sales perscnnel further



that this increase be granted.

Mr. Dutton placed this suggestion in the form of a mction.
It was seconded by Mr. C. A. Leighton and unanimouvsly carried.

Mr. Du:ton then brought up the matter zs to what progress
hzd been achieved ‘n the proposed changes cf the salesmen's
corralission contracts. Mr. Leighton stated that based upon the
garnings of the individual branches, the only place the new cont-
ract proposal would serve its purpose as cof now was in the San
Francisco cffice and had determined that under the new plan 1t
would averesge out that they would be entitled to zn arproximate
increase of 10% in their commission remuneration., He further
stated that in his belief that our only alternative is to main-
tain the present contracts to 2ll other branch salesmen.
Publicizing the percentage of comnission increase as attained
by the San Francisco szlesmen to other branch salesmen, belleving
that in sco doing it wculd give them an added incentive to improve
their branch sales so that their branch earnings weoculd be suffic-
ient to allow them to take advantage of the poecl distribution as
cutlined under the new contract.

Mr. Dutton expressed his approval of the foregoing, but
stipulated that z2ll branches not now accepting the new coniract
be given ons year in which to make a decision as to their accept-
ance or rejsction thereof, and regardless of their decision, it be
accepted by the Board of Directors as final, and they would have
to adhere theretc thersafter.

Mr. Dutton then placed this in the form of a motion, Mr.

Martin seconded this motion, and 1t was unanimously carried.



¥r. Lzighton mentioned that he had secured reservations for
himself and Mrs. Leighton tc take 2 trip to Europe for his
vacaticn pariod, and having informed Mr. Burrcughs of this pro-
posed trip he stated that Mr. Burroughs was willing to assume
all responsibility of the organizaticn's activities in its
entirety, with the exzeption 2f the Muldoon account, and that
prior to his absence ne would like to acquaint himself with the
Muldoon activity.  Whereupon he had suggested to Mr. Burrcughs
that he acceompany him to Fresno so that Mr., Burroughs would have
a more deteiled knowledge of <his acount. He said that he had
told r. Burroughs that he considered the Muldoon Company more
or less a subsidiary of our company, and remarked to Mr. Burroughs
that Mr. Halversen, Fresident of the Muldoon Ccmpany, also consid-
ered his ccmpany as a subsidiary of our company.

Mr. Leighton ther. stated that Mr. Burroughs had expressed
an opinion that if 1t was conceded by both our company and the
Muldoon Compazny that we were (in matter of fact) one organization
that he would suggest we tie up the loose ends so that should
scme unforeseeable harpening c¢ccur during his absence that our
cempany would have as nearly as possible obtainable complete
contrel of the Muldoen Company.

Mr. Leighton expressed his acquiesence to this proposal and
regquested Mr. Burroughs to prepare all necessary papers needed to
cover a full and complete assignment to us of the Muldoon Company
in its entireiv.

Mr. Le.ghton stat=2d that he and Mr. Burrouzhs had made a

trip to Fresno and that Mr. Burroughs had secured the assignment



of 211 ocutstanding stock from all individual stockholders and a
complete assignment cf all accounts receivable, and had recorded
thls assigaument with the county recorder of Fresno County and it
was under these conditions Mr. Burroughs agreed to accept the
Muldoon ac:ount as his responsibility until his return, provided
that 1t be and was established that during his absence Mr.
Burroughs would not extend any further credit to them other than
the amount showing .as at the leaving date of Mr. Leighton's
vacation, and until his return.

There being no further business to come before the meeting
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it was adjourned at 12:30C P.M.
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTOES
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, on March 7, 1962, at 11:00 4.M.,
for the purpocse of transacting any and all business pertaining
to the affairs of the corporation and we hereby waive all
statutory and by-law requirements as to notice of time, place
and objects of such meeting.

The fo.llowing dirsctors were present:

d. A. Dutton, Jr.
. A. Leighten
A. W. Burroughs
J. 0. Martin
Mr. Wallace C. Moore was present by request.

The meeting was ¢alled t¢ order by NMr. Hérry A. Dutten, Jr.,
Chairman, wro asked Mr. Leighton the purpose of the meeting.

Mr. Leighton stated that he had called this meeting at the
request of Mr., Wallace C. Moore, and asked that Mr. Moore present
his reasons for requesting the meeting,

Mr. Mocre stated that in his opinicen he had conscientiously,
with 211 conc¢eivable diplomacy, tried to handle his new position
efficiently, but had found it to be a rocky road in that Mr. Kelly
was not giving him proper cooperaticn. In addition thereto, Mr.
Kelly was not servicing the accounts that had been ailocated to
him, and upon inguiry had found that he was not covering his

territeorial allocation. He further stated it had been established



within the organization that Mr. Kelly had not relinquished
responsibility to others as autherized by management and seemingly
his, nor Mr. McConnel's, instructiocns were given any credence with-
cut Mr. Kelly's approval and that, as of now, he and Mr. McConnell
were at an impasse in the handling of their allocated responsibil-
ities. Thereupon, Mr. Dutton suggested that any action insofar as
Mr. Kelly was concerned shculd be directership responsibility and
with proper diplomacy asked Mr. Moore to absent himself from the
meeting so <hat the Beoard of Directors could continue the meeting.

Upen discussion of the foregeoing it was conceded by the Board
of Directors that this possibility had been taken into ccnsideration
as a calculated risk, hopilng whole-~heartedly by all that Mr. Kelly
woi1ld zecede to what he had previcusly termed as only being de-
enphasized.

Mr. Martin having expressed his opinion in a previcus meeting
with Mr. Kelly under discussion, had as of that time suggested that
he be terminated, made a moticn that as of now we request Lis
resignation to become effective Mareh 15, 1962, and that Mr.
Leighton be designazed to represent the Board of Directors in
sacuring this resignat:on. The moticn was seconded by Mr. C. A.
Leignton ané unanimously carried.

Mr. Burroughs, as Treasurer, then asked the Board of Directors
for their consideration of the severance pay to be allowed Mr. Kelly
upon his termination, mentioning that for the past several years
Mr. Kelly hed had a sc-called psychlatry problem in his family that
was costly, but that under our insurance plan he had been able to

endure the expenses involved and suggested that we carry Mr. Kelly



on our payrcll for a three month pericd so that he woﬁld be able
to continue the mediecal expenses involved through ocur company
health and welfare plar.

This matter was discussed and Mr. Leighton made a motion to
the effect that Mr. Burrcughs' suggestion be zpproved. This
motion was seccnded by Mr. H. 4. Dutton, Jr., and unznimously
carried.

There being no further business tc come before the meeting

it was adjcurned at 12:30 P.M.
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MINUTZS OF A SPECIAL MEETING OF THE BOARD OF DIRECTOCRS
OF WESTEZRN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, on March 29, 1962, at 11:00 A.M.,
for the purpose of transacting any and all business pertaining
to the affairs of the corporation and we hereby waive 2ll
statutory and by-law requirements as to notice of time, place
and object of such meeting.

The follcwing directors were present:

H. A. Dutten, Jr.
. A. Leighton

A. W. Burrocughs
J. 0. Martin

This meeting was ¢alled to order by Mr. Harry A. Dutton, Jr.,
Chairman. who asked the Secretary for any unfinished business to
be brought before the neeting.

Mr. Burroughs, Secretary, reported the only unfinished
business, as recorded, was the outcome of Mr. Leighton's meeting
with Mr. R. W. Kelly relative to the securing of his resignation.

Mr. Lelghton stated that ke had met with Mr. Kelly on March
12th, advising him of the wishes of the Board of Directors, and
told Mr. Kelly of the termination settlement ocutlined in the
minutes of the previocus meeting. He sald Mr. Kelly accepted the
Directers' request of his resignation gracicusly, without comment.
Mr. Leighton further stated that after his meeting with Mr. Kelly
he arranged a meeting with the balance cof the Los Angeles Division

personnel, explaining to them that Mr. Kelly had tendered his



resigrnation and cutlined tc each in detail theilr new dutles and
added responsibilities.

He alsc announced that the impression he gathered through the
many corments was that this acticn met with their approval, and
that the Directors could feel that their decision was the right
decision and that our ¢ompany would have the loyalty and support
of all.

The chair then asked Mr. Eurroughs for the Treasurer's report.
Mr. Burroughs stateé ttat he had prior to this meeting given the
Directors the Decemter 31st balance sheet and operating statement
for the period from July lst to the closing date, so that they
would have the opportunity of perusing it in detail pricr to this
neating.

All figures contained therein were discussed in detall, after
which Mr. Dutton made a motion that the financial statement be
accepted as presented. This motion was seccnded by Mr. C. A.
Leishton and unanimously carried.

Mr. Dutton then suggested that our company set a policy, that
wnen hiring srospective salesmen that they must meet the following
cualificatlions:

1. They must be college graduates, either directly

or .ndirectly in the vocation for which they are
being nired.

2, Thery rmust be apnproximately twenty-four or twenty-

five years of age, and that they be married.

Mr. Dutton further requested that at the General Szles Meeting to

be held by our company April l2th and 13th, that Mr. Leighton



announce the requisites to all persocnnel having authority for
Yiring of szlesmen or prospective salesmen, and that the fore-
going requirements be met before giving their applicaticn further
consideration.,

+ 5 Mr. Burroughs then mentioned that in his telief when Divis-
ionzl Sales Managers had prospective zpplicants who met the
foregoing qualificaticas that as a matter of prestige to them and
for the company prestize that they be required to be sent to the
San Francisaeo headguarters' office feor final approval,

Mr. Leighton then remarked that in his c¢pinion we should
proceed a step further and asked that these prospective salesmen,
as atcepted by management, be indoctrinated by the Divisicnal
Products Maragers in whose department they were being placed, and
after spending sufficient time with them for a training period, if in
the Procduct Managers' opinien the applicant seenmingly zualified,
they be sent to the factories manufacturing the products involved
in their sles activity so that they would know the products they
were selling from its inception tc its end uses.

The foregecing teing fully discussed 1t was conceded by all
present that all suggesticns as outlined be put into effect.

Mr. H. A. Dutton, Jr., put this in the form of a metion. It
was duly secsnded and unanimously carried.

Mr. Dutton then brought up the matter of the Muldoon Company
situation and asked Mr. Leighton his opinion as to what our
possible leoss weuld be In its final wind up. Mr. Leighton stated
that through his recent analysis of thelr activities and based

upen the accounts receivable, as acknowledged by debteors, plus



-

tnelr current Inventory, and with the anticipated profits to be
derived from thelr newly accepted contracts, he felt we weculd
not tzke a loss in excess of £10,000.00.

It was agreed that upon the closing of thelr records April
30th, a Directors' meeting would be held to determine our compan-
les future proceedure in connection therewith.

Mr. Burroughs then brought up the subject as recorded iIn the
minutes of the Directors Meeting held December 29, 1959, that all
contractual merchandising products and prospective merchandlsing
products be cleared trrough one department which would have the
respocnsibility of zcting as clearing house for ocur company for
trhe evaluation of cur present lines and gilving credence %to new
lines. Any changes irn ©ld lines or the acceptance cof new lines to
require the approval cf management.

Whereupon Mr. Dutton asked that Mr. Leighton, Jr., Sales
Cirectcr, be available to be invited inteo the next held Directors’
meeting to give them a resume as to his accomplishments thus far,
and his prospective available achievements.

There oeing no further business to come before the meeting

it was adjourned at 11:30 A.M.
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MINUTES OF A SFECIAL MZETING Or THE BOARD OF DIRECTORS
OF WESTERN FIBRCUS GLASS PRODUCTS COMPANY

This meeting was held at the offices cof the company, 739
_Bryant Street, San Francisco, Californies, on May 18, 1962, at
'lO:OO A.M., for the purpose of transacting any and all business
pertaining to the affairs of the corporation and we hereby waive
all statutory and by-law requirements as to notice of time, place
and cbjects of such meeting.

The following directors were present:

H. A. Dutton, Jr.
C. A. Leighton

J. C. Mertin

A. V. Burroughs

This meeting was czlled to order by Mr. H. A. Dutton, Jr.,
Chairman, whe asked “he Secretary to review any reccrded unfin-
ished business. Mr. Burroughs stated that the only unfinished
business as recorded, was that of requesting the presence of Mr,
C. A. Leighton, Jr., to be in attencance at this meeting and a
follow through ¢f the Muldoon Company account.

Mr. Leishton stated that he ﬁad called this meeting on
rather short notics aad that Mr. Leighton. Jr., was presently
out of towr. He anncanced that hils purpose for calling this
meeting was to acquaint the Directorship with the current acti-
vities relztive to the Muldcon Company account.

Mr, Lelghton had held a meeting pursuant to proper notice

to the majcr creditors of Muldoon Company, Inc.. on Friday, May



11, 1962, at 10:00 A.M. at the offices of the Western Asbestos
Co., Brisbane, California. He then passed out a copy of minutes
of the creditors' meeting so held, together with a statement of
conditions of the Muldoon Company as at April 30, 1962, and gave
the Secretary & copy therecf to be attached to and made a part of
the ninutes ¢f thils meeting.

Mr. Leizhton further stated that in addition to the informa-
tion as outlined in the attached minutes, the other creditors!
representatives aslked our company's representatives, viz: nimself
and Mr. A. W, Burroughs to absent themselves from the neeting
teoporarily. apolozizing therefor, but stating thet in as much as
we hzad secired our incebtedness to the extent of becoming a preferred
creditor, leaving ther in the position of being common crediters,
they felt 1T only justifiable, as commen creditors, to be permitted
to discuss their problems privately. Thereupon Mr., Leighion ard
Mr. Burroughs took a2 so-called coffee brezk.

Upon cur being recalled to the meeting they reguested that if,
and when. any new contracts were hereinafter started, we subordinate
our rights as preferred creditors thereon, and that based upon the
financial statecent issued by Muldoon Company, that we guarantee
them from the approximate $15,000.00 potential profits, a sum of
$10,000.00 to be prorated to zll common creditors.

This subject was discussed and it was brought cut that the
$15,000.00 shown as potentizl profits was only Mwldoon Company's
estimate. Thereupon, it was agreed by all present that Mr.
Leighton have these estimates reevaluated and that a tentative

meeting be szet for Friday, May 25, 1962.



Mr. Burroughs then brought out the fact that all creditoers
would have to be notified of this meeting,and be sent a copy of
the minutes of this meeting, together with the financizl staterment
of Muldoon Comrany as submitted hereto. He further stated that
he, as acting Secretary of this credit meeting, would prepare the
minutes thereof and attach the financial statement as presented.

After writing the minutes as heretofore menticned, Mr,
Burrcughs stated he had secured legal advice from Mr. Schiller,
attorney with the firm of Landsburgh. Hoffman and Schiller, who
suggested certain changes be made therein and the minutes as sub-
mitted are zopies ¢f the minutes as aoproved by themn.

Mr. Leighton assured all present that he would forward a copy
¢f the minutes of the meeting and the financial statement to all
known creditors, and 1f sufficient acknowledgement and approval
wzs received bty him from the absentee creditors in time to warrant
the May 25t: meeting, ne would see that it would be so neld.

Mr. Leighton then asked the Beard of Directors for authority
to negectiate with all creditors invelved for a2 settlement in cash
for 2 sum not to exceed $10,000.00, in full settlement cof their
clajms, stawzing that 1l such authority be granted he would negot-
iate to the best of his ability te settle for a lesser sum,
beleiving that if such a settlement be made we would be in a
position to complete ¢ertain ccocntracts for the greatest benefits
to our company, and pessibly ferm out other contracts on a profit
sharing basls, without the jeopardy of outside interference. Mr.
Martin stated if this request was approved that, in his opinion,

the time element woulcd be in our favor and regquested that a time



limit be set. for Mr. Leighton's consummation of his proposed settle-
nent,

Yr. Lelzghton stated that all achievements heretofore mentioned
as bteing recuired to be available for the May 25th meeting, he would
do his utmost to conclude nils proposed transactions at that tinme.
Mr. Leizhton then placed this reguest in the form of a moticn; this
motiecn was seconded by lMr. H. 4. Dutton, Jr., and unanimously
carried.

During general discussion of our business activities it was
mentioned that Mr. Kay was absent by approval of management for
a FEurcpean trip starting May lf&th and would not return until June
1%th, Thereupcn Mr. Dutton stzted that based upon cur vacation
scredule requirements, that no ermployee c¢f our company be absent
mcre than two weeks at a2 time. He made a motion thzt this wvacation
proclamation bte adhered to and that no employee of our company be
out of the country more than two weeks without'the approval of the
2card ol Dirsctors. Mr. C. A. Leighton seccnded the notion and it
was unanimeusly carried.

There being no further business to ceme before the meeting it
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was adjourned at 12 o'clock noon.




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was reld at the World Trade Club, San Francisco,
on July 1, 1962, at 12:00 Noon, for the purpose of transacting any
and all business pertaining to the affairs of the corporation and
we hereby walve all statutory and by-law requirements as to notice
of time, place and cbjects of such meeting.

The following directors were present:

H. A. Dutton, Jr.
C. A. Leighton

J. 0. Martin

A. W. Burroughs

This me=ting was opened by Mr. H. A. Dutton, Jr., Chairman,
who stated that he had zasked that the meeting be czlled for the
purpose of discussing the Director of Sales Department's activities.

Mr. Dutzon said the reason this department was inaugurated was
for promotional and co-ordinating purposes, whereby product changes,
supplier changes, and miscellanecus sales activities would be cleared
through a central point, and from this point presented to management
for consicderation and final decision.

The Director of Sales in presenting proposed changes was to
give the directors his wview-point as to how such changes could be
adaptazle from a company-wise view-point, rather than from a branch-
wise or geographical-wise view-point. Upon management decision the
Director of Sales would put them into effect as authorized. Further-

more, he stated it was his understanding that as a promotional



department, this office was to seek suggestions from our sales
personnel ani from cother sources the possibllities of securing new
lines for broadening the scope of our sales, stating that this
department has been operating for approximately two and one~half
vears and thet while many accomplishments had been achleved detail-
wise, it had not accomplished the purposes for which it was intended.
Tris matter was discussed pro and con In all phases and the
majority opinion was thet the office of Sales Director be abolished.
Mr. H. A. Duttoﬁ, “«I'., put the foregoing in the form cf a
motion, which was seconded by Mr. J. 0. Martin, and duly carried.
Mr. C. A. Lelghton abstzined frcm voting.
It was concluded that Mr. Cutton would meet with Mr. Lelghton,
Jr., the following day and acquaint him of the results of the meeting.
There being no further business to come before the Beoard, the

mecting was adjocurned at 2:15 P.M.
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECT®RS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739 Bryant
Street, San Francisco, California, on July 5, 1962, at 10:00 A.M.,
for the purpose of transacting any and all business pertaining to
the affairs of the corporation and we hereby waive all statutery and
by-law requirements as to nctice of time, place and objects of such
meeting.

The following directors were present:

H. A. Dutton, Jr.
C. A. Leighton

J. O. Martin

A. W. Burroughs

Tnis meeting was called to order by Mr, Harry A. Dutton, Jr.,
Cnzirman, who stated that in accordance with the minutes cof the
previous meeting, he had met with Mr. Leighton, Jr., Tuesday, July
3, 1962. Inasmuch as this was not a formal meeting, no notes were
taken covering +he many ramificaticns cof thelr conversation, and he
felt that in proper consideration to all, Mr. Leighton, Jr., should
be invited into this meeting for a better understanding thereof.

Mr. Leighton, Jr., was then invited into the meeting and =as
nearly as possible they reviewed thelr discussion, which summarized
wras thet rather than having Mr. Leighton, Jr., make somewhat routine
periodical trips to various branch offices, that our company inaugur-
ate stated quarterly meetings. These meetings to ineclude in attend-

ance thereto management, branch sales managers, and others invited



as deened necessary under the circumstances inveolved. Thus giving
each the opportunity cof submitting their ideas, suggestions and
grievances, :f any, direct.

Under this arrangement those presenting ideas, changes, or
suggestions could be questioned in deteil, eliminating the poss-
ibility of misinterpretation through misunderstanding or detailed
lack of knowledge, as to the proposal set forth,

Tre results of their meeting also brought cut the fact that Mr.
Leighton, Jr., should orly make trips to the branch cffices upon
the Branch Sales Manager's request, and certain liaison.trips deemed
nacessary to promoticnal requirements of the Plasties Division.

Thereupon Mr. Leighten, Jr., was excused from the nmeeting.

Mr. J. 0. Martin then brought to the attention of the Direcors
that the Plastics Divisien had been under scrutiny, profit-wise, for
the past several years and that heretofore figures had been reguested
but as yet none had been supplied. He then asked the Directors to
authecrize Mr. Burroughs to prepare a profit and loss statement cover-
ing each Product Division's activities for the fiscal year ending
June 30, 1962, covering each office individually with overall combined
Tfigures.

Wnile the foregolng was not placed in formzl resolution form,
and formally adopted, 1t was informally agreed upon.

Tnere being ne further business to come before the meeting it

was adjourned at 1:45 P.M. ‘%?;// \\‘\h4;*{;7
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MINUTES OF A SP=CIAL MEZTING CF THE BCARD OF DIRECTORS
OF WESTESN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the cffices of the company, 739
Bryant Street, San Francisco, on July 10, 1962, at 11:00 A.M.,
for the purpose of transacting any and all buslness pertaining
to the affzirs of the corporation, and we hereby walve all
statutory and by-law requirements as to notice of time, placg
and objects of such meeting.

The fc¢llowing directors were present:

H. A. Dutton, Jr.
C. A. Leighton

J. 0. Martin

A. W. Durroughs

The reeting was called to crder by Mr. H. A. Dutton, Jr.,
Chairman, who asked ‘he Secretary for the reading of the minutes
of the meetings of July lst and July 5th, 1962. Mr. Burroughs
read the rinutes and they were unanimously approved as read., The
only unfinished busiress as recorded was that a designated time
for holding quarterly Sales Meetings has not been prescribed.

Mr. Lelghtcon stated that Mr. Mcore, the newly appointed
Sales Manager of cur Los Angeles Division, had menticned that he
felt it would lend prestige to him and his organization if they
could meet individually the management personnel of our company.
Mr. Leighton suggested, in accordance therewith, that our annual
stockholders meeting being required to be held on September 15th,
cr the next business day thereafter ensuing, that in his opinien



it would be in order to hold the stockholders meeting and the
ensuing directors meeting in Los Angeles, and invite all
designated personnel to be available for a sales meeting to be
held at the conclusion of our annual meetings. He further
suggested if this be the beginning of quarterly sales meetings
that these sales meetings be held on Monday following the 15th
day of each gquarter thereafter, the time and place to be
determined by management.

~ Mr. Dutton then drought up the subject of who would supplant
Mr. Leighton, Jr., in the various activitles that he had teen
handling. Mr. Leighton stated that he would take back the reigns
that he had heretcfore relinguished aznd would in coordinatlen with
all szles managers assume the responsiblility of sales promcticn
and branch sales activities,

Through further discussion it was decided that Mr. Leighton,
Jr., would be placed in charge of the Plasties Division, Mr. E. 0.
Rapier in charge of the Thermol Division, and Mr. W. C. Moore in
cherge of the Electrical Division. All of these assignments to
be coordinated with all branch sazles managers, and in case of
unsolvable problems, to be referred to Mr. Leighton for final
decision, who in turn would appralse the Board of Directors of
their activities.

Mr. J. O. Martin then brought to the attention of the Board
of Directors, that in his opinion Mr. Leighton had been handling
certain detail work that fell within the scope of other officers
duties, and that as of now Mr. Leighton should relieve himself of

such duties and devete his time to the activities and



responsibilities of his office, and divert z2ll other duties z=nd
responsibilities to officers in charge of these activities as
prescribeé¢ imn our by-laws. FEe further stated that Mr. Leighton,
as President, being responsible for our company's prcgress,
should require from =11 subordinates detailed information as
needed to be able tc render proper decisions subject to the
Directorshkip's supervisory powers.

Mr, Dutton then breught up the subject of a previcus dis-
cussiocn, not heretofcre recorded in the minutes of our Directors
Meetings, relative tc limiting air line travel to tourist
acccommodaticns, excluding only extenuzating circumstances as
presenting themselves at the prevailing time. If first class
travel be used, the reason f¢r so doing should be explained in
writing sc that when our zir lines invoices are presented to
cur accounting department for payment they will have proper
information Tor approval thereof, and attach the reason therefor
to the invoice when paid. Mr. Lelghton stzted that he would
issue a bulletin to this effect to zll persons involved in
travel actlvities for our company.

Mr. Leighton then stated that Mr. W. £, Moore had asked him
for rermission to attend this directers meeting for the purpose
of explaining his thirking as to the need for a company repres-
entative to contact, in person, our eastern suppliers, and was
standing by to be neard. Mr, Moore was then invited into the
meeting and explained that threugh prior information divulged
to him by Mr. Kelly that Exeter Manufacturing Company had
intimated <hat they were desirous of securing the West-Cosst.



General Electric business, and inasmuch as we were thelr West
Coast representatives they would like us to use cur influence

in securing this business for them. Through his and Mr. Lelghtcn,
Jrs., contacts there was now a potential possibllity of cementing
this relationship, and stated that he felt that the time was ripe
for detailed negotiations. He stated that If these negotiations
were culminated and approved by management of all companies
involved, 1t woulq be extremely beneficial to our company, profit-
wise, through commissions to be allocated te us by Exeter Manuf-
acturing Company. He further stated that while making this trip
f'or a specific purpose, there were many reasons for contacting
other eastern supprliers, for detalled c¢larification, procuct-wise,
and in some instances beczuse of competitive prices, discount-
wise.

Ihis matter was discussed and It was agreed that Mr. Moore
eand Mr. Leigkton, Jr., should make this trip, with the itinerary
being that they beth visit with Guston Bacon's sales representat-
ives in Kaasas City, and with Exeter Manufacturing Company's
people, necessary to resoclve 1f possible the Exeter - Generzal
Electric deal, after which Mr. Moore was to follow through with
his further needed visits, and Mr. Leighton, Jr., return tc San
Francisco. Mr. H. A. Dutton, Jr., made a motion that the
directors approve the expenditures needed for this trip. Mr. J.
J. Martin seconded the motion and it was unanimously carried.

Mr. Leighton then stated that with his knowledge of eastern
pretocel, he felt it would be advantageocus If he contacted Mr.

Cemfort of Exeter Manufacturing Company, and through him arrange



the meeting for Mr. Moore and Mr. Leighten, Jr., with his
designated representatives. He further stated that final
contractual obligaticns as negectiated would be submitted by
him to the Board of Directors for their approval.

There veing nc further business to come before the meet-

ing it was adjourneé at 1l:L4% P.M.

Tl ey 7

H. A, Dutton, Jr.

C. A. Leighton

ATToST:
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN PFIBROUS GLASS PRODUCTS COMPANY

This meeting was hcld at the of fices of the company, 739 Bryant
Street, San Francisco, <alifornia, on August 3, 1962, at 10:0C A.M.,
for the purpose of transacting any and all business pertaining to
the affairs of the corporation and we hereby waive all statutery and
by~-law requirements as to notice of time, place and objects of such
meeting.

Thne following directors were present:

H. A. Dutton. Jr.
C. A. Leighton

J. 0. Martin

A. W. Burroughs

The meeting was called to crder by Mr. E. A. Dutten, Jr.,
Chairman, whc asked Mr. Leighton the purpose for czalling the meeting.
Mr. Leighteon stated that our Los Angeles Sales Mznager had notified
him previously that he would be in San Francisco on this date to give
a report of his and Mr. Leighton, Jr.'s, trip East.

Hr. Moore was then called into the meeting and gave an extensive
oral report, and stated that while he had his notes with him he could
only recite the highlighkts of the trip, but would follow this cral
report with a written report that ﬁould cover details. His oral
rerort was very interesting and enlightening.

There were many questions asked and answers were given inscfar
as he could glean from nis notes but stzted that he had taken with

him a recording machine, neotifying at all times those in attendance



of any meeting that he was using a recording machine so that he couléd
record proper expressions from all attending any and all meetings,
but in as much as his secretary had resigned in the interim, he had
been unable to get his records transcribed and stated that as soon as
he was able to secure &z new secretary and have all conversation as
recorded transcribed, ke would submit his detailed report.

There teing no further business to come hefore the meeting it
was adjourned at 1:15 F.M.

U Z/zéizjr?7

H. A. Dutton, Jr.

QR %@\&m

C. A. Lelb\nton
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
CF WESTERN FIBRCUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739 Bryant
Street, San Francisco, California, on August 24, 1962, at 10:00 4.M.,
for the purpcse of transacting any and all business pertaining to
the affzirs ¢f the corporation and we hereby waive all statutery and
by-law requirements as to notice of time, place and objects of such
meeting.

The following directors were present:

H. A. Dutten, Jr.
C. A. Leighton

J. 0., Martin

A. W. Burrcughs

Mr. H. A. Dutton, Jr., Chairman, called the meeting to order
. and asked the Secretary to read the minutes of the previcus meeting.
The Secretary stated that he had not, as yet, received Mr. Moore's
written report covering his and Mr. Leighton, Jr.'s trip East,
mentioning that Mr. Moocre had taken his vacation currently following
his return to the office and that upon his return Mr. McComnnell,
Office Manager, had taken his vacation, and that with his responsib-
ilities, both sales wise and office wise, he had not been able to
submit a written report on their Eastern trip, but did assure him
that as soon as Mr. McConnell returned to the office his report would
be immediately forthcoming.

Thereupon, Mr. Dutton asked for new business to be brourcht before

the meeting.



{r. Burroughs as Treasurer, reported con and supplied figures
covering the activities for the fiseal year ending June 30, 1962,
which were discussed in detzil.

Mr. Dutton then brought up the question as to how commissions
had teen peld our salesmen under the Froflit Sharing Plan, as
inaugurated By Mr. R. W. Kelley. Mr. Leizhton then distributed a
de;ailed stazement to all present for all offices, as tc the commis-
sions paid, =o whom, and the reasons therefor, stating that under
the Profit Sharing Pian it could only be operative when, as, and. if,
all offices shcwed a profit. He further stated that based upon the
closing figures as at Decembter 31, 1961, all salesmen were offered
our propcosed Profit Sharing Plan.

The Los Angeles Division and the North West Division declined
the acceptance of the Frofit Shearing Plan for the rezson that
neither of trese divisiocns were making sufficient profit to contrib-
ute to the pcol that weould enzble them to enjoy the income they were
now receiving; further stating that the only office operating on a
cormission besis in zeccerdance with the Profit Sharing Plan was the
San rranciscc office.

After full discussion regarding the Profit Sharing Plan, it was
disclosed that all ccntributary expenses had been included in the
estimated overhead as allocated to each office, and that under Mr.
Kelley's plan there was an approximate one-third deducted from the
salesmen's allocations to be distributed as a bonus to the Product
Mzngpgers, and order desik salesmen, for back-up work. Mr. Burroughs

stated that i his beldief this procedure was completely unfair, his



thoughts being that our Product Managers and order desk saleswmen,
while being prime factors in our sales activity, could not operate
efficiently without the back-up help of our Purchasing Agents,
2illing Clerks, Bookkeepers, Secretaries, etc., and that if a Profit
Sharing distribution was made tc any of the office personnel, all
cff'ice personnel should participate, based upon term of employment,
capacity involved znd efficiency in their respective dutles. He then
presented a rough draft as tc how he “elt that the office personnel
bonus should 2e allocated.

After questions werz asked and answers given, and seemingly
acczoted by all, Mr. 3urroughs put his ideas in the formr of & motion.
Mr. J. 0. Mzrtin seconded the motion with an amendsent that Mr.
Burrougns tentztive figures as finalized would not exceed the sum of
310,000.00.

Mr. Burrcuzhs accerted this amendment. This notion was seccnded

cy Mr. H. A. Zutton, Jr., and uvnanimously carried.

Mr. Burrcughs then stated that in_as much as we had had a reason-
ably profitable year, and that a bonus had been allocated te the
enployees, that in his opinion reductions as taken by certain personnel
¢f our organization still asscclated with us should be reimbursed to
them in the form of a bonus. Thereupon, Mr. Leighton stated that he
would accept the benus declared for reinstatement of salaries up to
and including December 31, 19£1, but for perscnzl reasons he wished
to have his salary reduced by $5,000.00 a year beginning January 1,
1962, ané that his bonus be paid in accordance therewith.

This matter was discussed in detail and accepted by 211.



Therevpon, Mr, J. O. Martin placed this in the form of a motion., which

was seconded by Mr. H. A. Dutton, Jr., and unanimously carried.
There being no further business to come before the meeting it was

adjourned at 2:00 P.M.

H. 4. Dutton, Jr.‘j/i

C. A. Leignhton

J./0. Martin
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MINUTZS CF THE ANNUAL MEETING OF THE STCCKHOLDERS CF THE
WESTERN FIBROUS GLASS PRODUCTS COMPANY

Pursuant to no:ice dated September 5, 1962, the annual meeting
of the shareholders of the Western Fibrous Glass Products Company
was held at the Los Angeles Divisional office, %423 Fruitland Ave.,
Vernon, California. on September 17, 16562, at 10:00 A.M. Those

present were:

Harry A. Dutton, .r. Representing W416.467 shares
C. A. Leighton Representing 312.50 shares
J. 0. Martin - Representing 71.875 shares
L. A. Heinzelmzn Representing 66.00 shares
A. W. EBEurrouchs Representing _53.125 shares

920.17 shares
representing $9.25% of the 937.17 shares outstanding.

VNr. Harry A. Duttcn, Jr., Chalrman of the Board of Directors,
¢called the mesting to crder and requested the Secretary to read the
rinutes of the previous shareholders' meeting. Mr. A. W. Burrcughs
read the minutes as directed and the minutes as rezd were unaznimcusly
approved.

The Chairman stated that seemingly there was no unfinished
business to pe considered. He then asked that any new business be
broucht before the meeting.

Mr. Burroughs, as Treasurer, stzted that the stockholders had
been forwarded the June 30, 1962, financial statement with their
rnotice of ocur shareholders' meeting, and if anyone present did not
have their copy with them he would supply coples thereof, He further
stated he would welcome any and 21l questicns presented to him relat-
ive thereto. All in attendance acknowledged receipt of the company's

financial stetement. Thereupon. Mr. C. A, Leighton, President, stated



that this fisczal year's activity showed a great improvement over
the pricr year's statecent for the reascon that the management of
our compzany had taken every conceivable step cdeemed compatible with
good business to operate our company in the most conservative way
pessible, to the extent that this year we had increased the net
worth of the company by $27,738.52, as against *he preceding year's
enhancement in net wortn of §1,706.91.

Mr. L. A, Heinzelmzn complimented the management of our company
fer the fine showing, as submitted by our financial statement. There-
upen, Mr. Duzton, Chéirman, read a statement that he should like to
have incorporeted in the minutes of this meeting, as follows:

"All acts of the Officers and Management of the Corporation for the
fiscal year ended June 30, 1962, are hereby ratified and approved.
Anv expenditures which riight be proven toc be for the personal benefit
cf any cof the stockhelders, directors, cfficers or employees, that is
disallowed by any taxing authorities, hereafter, until further action
by the sharelclcers,shall be considered as additional compensation
for services rendered,"and placed the foregoing in the form of a
notion. 7This mction was seconded by Mr. L. A. Heinzelman and unani-
mously carried.

Mr. Burroughs then brought before the meeting the fact thzat he
had as of September 1, 1962, reset our entire insurance program
through the Fred S. James Insurance Agency, and that it had been
trought to his attention through them that under our Workmen's
Compensation Insurance we would be held directly responsible for
any person in our employse using a privately owned, or chartered,
aireplane service. Mr. 3urroughs further stated that he would like

tc have their suggestions put in the form of a motion and proper



action taken thereon. Nr. J. 0. Martin placed this suggestion in
the form of z moticn. This moticn was duly seconded and unanimously
cerried.

Mr. H. A. Dutton, Jr., Chairman, then instructed Mr. Burroughs,
as Secretary, to issue a bulletin to all employees covering the two
fcregoing resclutionsy the bulletin to acecompany payroll checks of
all personnel in cur employ as of the date of issuance of the
culletin.

The Chairman then asked if there was any additicnal business to
be brcught ovsfore the meeting other than those duly reguired. There
being ncne, lr. Burroughs stated that the only requirements as recited
in cur by-lawvs was tnat of electing the Board cf Directors for thne
ensuing vear,

Tnereupon, Mr. Martin nomineted all directors presently serving,
viz:

Mr. EBarry A. Dutton, Jr., Chairman

¥Mr. C. A. Leichtcn

Mr. J. O, Martin

Mr. A. W. Burroughs
Mr. L. A. Ee:nzelman made a notion that the nominations be closed.
This moticn was seconded by Mr. C. A. Leighton and unanimously
carried. The Chair <hen asked for a vote by the showing of hands,
renaming each directer as nominated and all were unanimously elected.

There being no further business to come before the meeting it
was adjournet at 11:15 A.ﬁ.

Mr. Dutton. Chailrman, then requested the elected directors to

remain after the clese of the stockholders' neeting for further

'/ |t s
W. Burrough Secretar

business.




November 15, 1962

TO ALL WESTGLAS PERSONNEL:

At a recent meeting of the stockholders of Vestern Fibrous
Glass Products Company, two resolutions were passed involving
Westglas personnel.

Mr. Burroughs, as Secretary, was instructed to notify cach
employee individually of the contents of these resolutions
vhich are as follows @

(1) Any expenditures made by any stockholder, director,
officer or employee of Western Fibrous Glass Products
Company and reimbursed them by the Company that is
disallowed by any taxing authorities hereafter, shall
be considered as additional compensation for services
rendered by the persen involved and as such, disallow-
ances will become the personal responsibility of the
person s0 charged with the disallowance.

(2) The use of any privately owned, borrowed or chartered
alr lines travel for purposes which tculd be construed
either directly or indirectly for Company business
Is strictly prohibited and any such means of air lines
travel is in direct violacion of Company regulations.

Any ctlarification of or the reasoning relative to these re-
solutions will be explained in detail by request.

AWB:S A, W. BURRCUGHS



. WESTERN FIBROUS GLASS PRODUCTS COMPANY

739 BRYANT STREET ® SAN FRANCISCO 7, CALIFORNIA ® TELEPHONE SUTTER 1-5%47

R —_—

THERMAL ELECTRICAL PLASTIC

Sfeptember 5, 1%62

. HOTICE OF AXNUAL STCXGOIDERS MERTING

The anuual Stockholdars Mesting of Westarn Fibrous Class
Products Company will be held Monday, September 17th, 1962,
in the Company's Los Angeles Offices located at 4423 FPruit-
larnd Avenue, Los Angeles. The Stockholders Mesting will be

" called to order at 10:30 A.M. followed by a Directors Mesting

at 11180 A M.
Raspectfully m\j
- y Y el
C.A.lLaigh

President



MINUTZS OF A SPEZIAL MEZTIIIG OF TEZ BOARD OF DIRECTORS
CF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the Lcs Angeles Divisional office,
4423 Fruitland Avenue, Vernon, California, on September 17, 1962, at
11:320 AM., for the purpose of transacting any and all business per-
taining to the affairs of the corporation and we hereby waive all
statutory and by-law requirescents as to notice ol time, place and
objects of such meeting.

The following directors were present:

d. A. Dutton, Jr.
2., A. Leizhton

J. 0. Martin

A. W. Burroughs

Mr. Harry A. Dutzon, Jr., Chairman of the Board of Directors,
called the meeting to order znd azsked the 3Secretary to read the min-
ues cf the previocus meeting. Mr. Burrcuzhs read the minutes as
directed zrd they were unanimously anpreoved as read.

Mr. Dutton ascerzzined from the reading of these minutes that
the only wur.finished business was that of not receiving the written
~eport from Mr. W. C. Moore covering his and Mr. Leighton, Jr.'s
Bastern trip.

Thereupon Mr. Dutton asxed Mr. Leighton for a report on the
Muldoon account. Mr. Leighton gave an cral report covering the
Muldoon situation, stating that at our next Directeors' meeting he
would have a detailed report, with their accounts receivable list
properly aged, showing retentions, etc.

Mr. Dutton then zsked Mr. C. A. Leighton what he thought the

resultant loss on this zccount would be, and Mr. C. A. Leighton said

he estimated the amourt to be approximately §40,000.00,



The Chair then asked for further business to be brought before
the meeting., Mr. Burroughs stated that our by-laws required at this
meeting we elect the officers to be in control of the detailed oper-
atiors of our company for the ensuing year.

Therevpon Mr. H, A, Dutton, Jr., stated that in appreclation for
past services he woulé like to entertzin a motion that 211 present
officers of our compary be norinzted for the ensuing year. Nr. J. 0.
Martin stated thzt he was fully in accord with Mr. Dutton's suggestion
and placed in nominzation the following:

Mr. C. A. Leighton, President

Mr. A. W. Burroughs, Secretary and Treasurer
Mr. Leighten then stated that Mr. J. 0. Martin was included in Mr.
Dutton's nomineting suggestion, and that he wished to place lMr.
Martin's name in ncomination for the office of Vice President.

Trere being nc further norinations it was moved, s=sconded and
duly carried that ithe nominaticns be c¢losed. The Chair then asked
that a vote be tzken by the showing of hands for the nominees to
their respective offices as nominated; 211 of which were unanimously
elected.

There being no further business to come before the meeting it

-

was adjourned at 12:00 noon. ;

,//;/ -
.. "(' (: ‘{ 4-"{.-5—(‘1 L -
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MITIUTES OF A SPECIAL MESTING OF TEE BCARD OF DiRECTCRS

OF WESTERW TIBZCUS CGLASS PRODUCTS COMPANY

This meeting was held in the offices of the company, 739
Sryant Street, San -“rancisco, California, on October 11, 1962, at
10:00 4A.M., for the purpose of transacting any and all business

‘ning to the aflairs of the corporation and we nereby waive

[4%]
b2

nart
211 statutery znd ty-law requirements as tc notice of tinme, place
and oblecis of such rieeting.
The fcllowing directors were present:
H. A. Dutton, Jr.
¢, &, Leighton
<. 0. Martin
£. W. Burrcughs
“he mesting was called to crder by Mr. Harry A. Dutten. Jr.,
Chairman, wi2c requested the secretary to read the minutes of the
previcus meeting. Mr. A. W. Burrcuzghs, Secretary, read tne
minutes as directed and thev were unanimously aprroved as read.

It was determined by the reading of the minutes that the only
unfinished business tefore the meeting was Mr. Leighton's report
cevering tae iMuldoen account. Mr. Leicthton stated that he had not
prepared t:is repert, relating that the Muldocn Ceompany had not as
yet closed thelr company's sctivities entirely and that there was
some Zinzl Zoose ends to be put together, bhut he anticipzfed that
by the nzxt directors' meeting he would be in a position <o supply

a final rencrt.

Mr. E. 4. Dutton, Jr., then asked for new business to be



brought before the meeting,

Mr. A. W. Burroughs stated that our truck was now six years
0ld and the expense of maintenance had averaged approximately
$4C0.00 for the past twe years, and that we had had an offer to
purchase a 1962 model at a discount as they were closing out the
1262 models. Also, tney would allcw us $625.00 as a trade in for
our old truck, making the net cost of the new truck zpproximately
£1,625.00. Mr. A. W, Burroughs asked the Board of Directors for
approval to purchazse the new <ruck. Mr. H. A. Dutton, Jr., made
a motion that this trick be purchased. This motion was seconded
oy Mr. C. A. Leighton, and unanimcusly carried.

Mr. Leighton then presented a letter from Mr. W. C. Moore,
Los Angeles Divisional Manager, attaching a proposal from a Mr.
Waser Tor making a survey of our company and its activity, and
preparing skezches ard ideas f'or a new corporate trade mark, This
proposal set a price of 3850.00 for this survey, with 3283.33 to
be paid upen ocur acceptance of his proposal and the balance to be
pald when, as. and if, he came up with a trade mark acceptable to
us. His attached prospectus aznd the idea of the new trade marX was
discussed in detail, znd Mr. Dutton made a motion that we accept
his proposal. This motion wes seconded by Mr. J. 0. Martin and
wnanimously carried.

There being nc further business to come before the me@%jng it

was adjourned at 12:0C noon.
AL Al T
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SPECIAL MZZTING OF THE BOARD CF DIRZCTOES

A
CF WZSTERL FIBRCU3 GLASS PR0DUCTS COMPAX

This neeting was held in the offices of the company., 739
Eryant Straet, San Fratcisco, Califcrnia, on December 18, 1962,
at $:30 AL, Tor the durpose of trarsacting any and 2ll tusiness
szrtaining o the affzirs of the corporation and we neredy walve
2ll statutory and oyv-law requirecents as to nctice of time, place
and cbjects of such rzeting.

The following directors were present:

H. A. Dutten, Jr.
C. A. Leighton
J. 0. Martin
L. V. Zurrouzhs
ir. W. C. Mcore had prev.-usly made & reaguest to atternd this

diractors! meetinz =rd ras present by invitaticn.

(3

&

he meeting was cazlled to order Ly lMr. Harry 4. Dutten, Jr.,
Crheirmon, who asked ir. Moore the purpose for his regussting his
attendarce 2% this nmeeting. Mr. Moore stated he would like tae
Zoard of Directors to consider scme Torm of remuneration for the
Products managers to compensate them for training new salesuen,

niis thoughts being thet it would tale considersble time for them

to brezii in new salesuen, and this would teke time from thelr
presznt dutliez. If trey did encroach uoon their present »roductive
rould mean a loss in commissions te them, as well as a loss
in business {fcr the company. Mr. Moore believes that scme feir

basis zould be arrivec at whereby they would not lose their present



earning pewer, anc the training of new salesmen could be handled
with +the least ameunt of comxission loss to them and_business
loss for the compsny. He also stated that he would like to have
the Board of Directors consider an adjustment in his salary
beginning Jarusry 1, 1963, These matters were discussed and
varicus ideas brouvght out in the discussion that would give the
moard of Directors scme vasis for meeting his reguest. MNr. Dutton
stated that zll directors should give this matter full considera-
tion and be preparéd to come up with sufficient detailed informa-
tion that would enable them to ac¢t upon this matter a2t the next
¢irectors meeting. At this point Mr. Moore was excused from the
meeting.

Mr., Dutton asked 21l directors if they had recelved a copy
of Mr. A. 4. Burroughs Divisional Frcducts earnlngs report for
the Szn Trancisceo office. 411 direcsors stated that they rec a
cony ©f this report, end it was discussed in detzil. lr. Sutteon
stated that based upon this report some action must be taken
relztive t2 either enhancing the earnings of the Plastics Division
or discontinuing it. Mr. Dutton macde a motion that a trisl pericd
be granted the rlastics Division with a2 minimum of six months, and
that a new survey be mnade &t that time and if a change for the
‘better had been achieved that they would allow ancther six mcnths
probaticnal period fer earningzs to be brought into line percentage-
wise tc the other divisions, and that if this goal had not been
obtained within this a2dditional period this division would be
discontinued. This motion was seconded by Mr. J. 0. Martin and

ananimously carried. Mr. Dutzon then gsked for Mr. Leighton, Jr.,



to be brought into the meeting for his comments. Mr. Leightoen,
Jr., was called into the meeting and the foregoing was presented
to himn zn¢. he was aslied for “urther suggestions. He stzated that
in his ozinion certain industrial accounts had been neglected

end he felt that if he srent more time in the field selling, and
reduced his c¢ffice zotivities accordingly, additicnal sales and
profits cculd be secured. Mr., leicsaton, Sr., stetsd thatl in his
cpinion in some instznces the gllocation of ccosts to the Preducts
Divisicn red not heer properly allocated. Mr. Dutton then stated
that he wculd like itc have trhe followin:z conditions set forth sco
tnat “he directeors weld be kept currently informed as to the
prozress belng macde In the rlastics Divisicns:

‘0. 1 - that Mr. Zurroughs and Mr. Leicghton get together =nd agree
unon a proper vasis c¢f allocating costs .

0. 2 - Thnat r. Leignten, Jr., enter the field actively on sales
sncé promotional werl.

170. 3 - thzt a sales analysis be supplied montnly.

No., 4% - thzt the dirzctors be supplied with a sixty day inventery
report.

Mr. 4. W. 3urroughs placed these suggestions in the form of a
action. CThis meotion was seccnded by Mr. C. A, Leighton and unan-
izmously carried.

Mr. A. W. Burrcuchs then asked the directors to give considera-
tion to a Christmas honus to Se paid all salaried company emnloyees,
stating that the previcus year we had allowed each exployee who had
been with us cne year or nore a week's salary, and those of lesser

tirme 2 toXen Zhristmas bonus., Mr. Zutton made a2 motion that we



pey & Cnristmas bonus on ths szme basis as pald the previous year.
This moti:n was seconded by Mr. J. O. Mertin and unaninmously
carried.

Mr. &. W, Burrcughs then stated that with the sxvansion of
the Electrical Division, =nd the additicnal help reguired, it
wzculd be necessary Ior him to makKe certain changes in the physical

arrangement of our offices In crder to make space for the additioneal
employees. outlining what he had in mind =nd stating that nis
estizate of the cost would run between $1,000.0C and 31,700.0C.
_This ~atter was discussed snd Mr. H, A. Dutton made a moticn that
~hs Tollow through with the remodelling reguired with the
least exzenditure necessary. This moticn was zecondsd by Ir. J. 0.
Martin an wnanincusly carried.

r, Tutton then asked Mr. Leizhton te se=a if it would be poss-
itle to secure Trom Custin Szecn Comiany th2ir method and zro-
cedure ir treining new salesmen, feeling that with tneir meany years
in thelir szles endsavor thsy surely would have some taouzsiats and
ideas that we could inceorporate in cur training program. ir.
Leighton stated that he was sure Gustin Z=z¢on Company woold be
vleased to suprly us with any informaticon “hat they mizht have

alecnz thesz lines.

o

There being no ITurther business to come before the meeting it
was adjourned at 1:00 P.i.
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTCRS
OF WZSTERY FIBROUS GLASS PRODUCTS COMPANY

This meeting was neld in the offices of the company, 735
Bryant Strset, San Francisco, Czlifornia, on January 10, 1963, at
8:30 A.M., “or the purpose of transacting any and all business
pertaining <o the affairs of the corporation and we hereby walve
all statutery and by-law requirements as to notice of time, place
and objects of such meeting.

The following directors were present:

H. A. Dutton, Jr,
C. A. Leighton

J. 0. Martin

A. W. Burroughs

K. Hérry*A. Dutton, Jr., Chairmen, called the meeting to
order and rejuested the Secretary to read the minutes of any
unsigned previous meeting. Mr. Burroughs read the minutes as dir-
ected and they were unznimcusly approved as read,

IMr. Dutton staied that the first item of unfinished business
was Mr. Leighteon's report covering the Muldoon account, and asked
if i1t was avallable at this time., Mr. Leighton stated that ne and
Mr. Rapler intended to go to Fresno during the latter part of this
month and teke a comprlete inventory of merchandise still remaining
in Fresno, znd at that time he weculd endeavor to contact zll unpaid
accounts receivable and felt confident he could, on this visit, tie
up all loose ends concerning this account and be able to submit a
complete rerort therecri to the directors at their next meeting.

¥r, Dutton then stated that the next order of unfinished



business was that of determining additional compensation for Mr,
W. C. Moore, and stated that he had given this matter considerable
thought and would like to propose an incentive plan that, in his
ovinion, would cement the loyalty and continuance of Mr. Mcore's
services with us for fature years.

Mr. Dutton said he would like to suggest that we elevate VMr.
{oore, in title, from Los Angeles Sales Manager to Los Angeles
Divisicnal Mznager, giving him full responsibility of the manage-
ment of the Los Angeles Division under proper managerial super-
visien, and that we'inaugurate a five year incentive plan whereby
we weould grant him an annual increase of $1,000.00 per year
beginning January 1, 1963, and continuing through January 1, 1967,
stating that at the expiration of this five year peried he would
be in line, salary-wise, with calaries paid previous Los Angeles
Yenagers, stressing thet the fecregoing be based upon compatability.

This matter was discussed and all seemingly being in agreement,
Mr., €. &. Leizhton rut Mr. Duttecn's suggestion in the form of a
motion, seccndéded by Mr. J. 0. Martin, and unanimously carried.

Mr. Dutton then stated that in addition to the salary increase
he would liks to suggest that we create an incentive plan whereby
any additional remuneration granted Mr. Moore be based upon his
achlevements as DPivisional Manager by producing net profits for the
company.

Mr. Dutzson brought to the zttention of the directors that during
the year 1957-1958 tne Los Angeles Division showed an approximate net
profit of $7%,000,00 and that in his opinion if we would allocate a

certain percentage ¢of the Los Angeles net profits, before taxes, to

Mr. Moore that with his ability and enthusiasm, and this additional



rexmuneration incentive, we should within reasonable time be obtain-
ing comparable profits, pointing out that this method of additional
compenszation would *ie him in personally to the success of the Los
Angeles operation.

Mr. Dutton then presented the Directors with a percentage chart
snowing the resultant additional compensation to Mr. Moore, and the
rasultant profits obtained for the company based upon sales. This
suggestion and the accompanying chart was discussed in detail and it
was agreed that the following percentages of the Los Angeles Division
net profits, before taxes, as shown by the closing figures at each
June 30, fiscal year ending, be paid to Mr. Moore as a bonus.

A. 5% of 211 I'et Profits up to 325,000,000

B. I the Wet Profit is cver 525,0C0.00 and under
55C,000.00, he would receive 8% of all Net Profits.
7. If the Wet Prcfit is cver $50,000.00 he would re-
ceive 10% cf all let Frofits.
EXAMPLE
1. If the Net Prefit is #24,999.00 then 5% = $1,250.00
2. 1If the Net Prefit is $%9,999.00 then B% = &4,000.00
3. If the Net Prcfit is $60,000.00 then 10% = $6,000.00
This bonus when, as, and if earned 1s to be pald Septexmber 15th of
each year.
At this time it being 12:00 noon Mr. Lutton recessed the meet-
ing for & luicheon period.
The dir=ctors reassembled and the meeting was called to order
by Mr. Dutton, Chalrman, at 2:00 P.M.

Mr. Moore was then called into the meeting and the foregoing



N

preposal was explained to him by Mr. Leighton, President, and Mr.
Moore accepted the five year salary plan and the bonus plan with
sincere avpreciation.

‘Mr. Moore then asxed about the additional remuneratiorn that
he had regquested for FProduct Managers, as outlined in our meeting
of December 18, 1962. Mr. Leighton explained that this reguest
involved conplexities and that inasmuch as any new program inaugur-
ated would be retrcactive to January 1, 1963, we would subrit a
tentative groposal prior fo March 31, 1963, so that it could be
mutually agreed upon prior to April 3C, 1963, when commissions are
parable.

At thie point Xr. Moore was excused from the meeting.

The directors then reverted their attention to Mr. Duttcon's
benus wrovosal for Mr, Moore and based upon Mr. licore's accectance
of this proposzl Mr. Leichton placed this proposal in the fora of
a2 moticz. This motion was seconded by ¥Mr. J. 0. Martin and was
carried by a mejority vote. Mr. Surroughs abstained from voiing.

There being no further business to come befeore the meeting it

t/(//( aH

H. A. Dutton

N

C. A. Leigﬁt
A Len T2

J /0, Martin
ATTEST:

was adjourned at 3:30 P.LM,

L \T

A W. B ghs, Segfetary)



s£\ WESTERN FIBROUS GLASS PRODUCTS COMPAN
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To } W. E. ¥oore January 1, 1963
Froa 31 C. A. Laighton

We give you balow, the patiern of eaxtra resuneration in addition to your
regular salary as discussad vith you January 11, 1963 and to be affective
for the fiscal ysar starting 7/1/62.

This pattern is to be Dased on the ppt profit before taxzes of the Les
Angelss Division for sach fiscal year elesing; namely, Jana 30th.

The net profit being the differsmce betwesn actual tetal gross profit
nade less the vegular {tems of overbead as shown on the ovarbesd summary
taken from the Company books.
The Company will pay you the following pesrcsntages of the Los Angsles
Division's net profit after ths close of esch fiscal year. Thesa figures
are genarally svailable by September lat of sach ysar.
(A) 31 of all met profir up to $25,000,00
{(3) If the net profit is over $25,000.00 and cndar
$50,000.00, then (A) fs cancelled smd you will
receive 31 of the net profic

() If the nat profit is over 930,200,000 thez (A) and (B)
are cancelled and you will recaive 107 of the net profit

"EIAMPLES"
{1) 1f pat profit is $24,999.00 then 352 -~ 91,2350.00
(2) If net profit Lis 349,993.00 then 3% - 4,000,000
{(3) 1f nat profic 1is $60,000.00 thea 102 - 6,000.90

Auy comission dus you will be paid fn full en September 15th of each year.

VESTERN FIBROUS GLASS PRODUCTS COMPANY

CrL:E 3y

C.A.lafghtom



WESTERN FIBROUS GLASS PRODUCTS COMPANY

*dkikdrky

January 15, 1963

TO TTESTCGLAS PERSCNIEL ¢

The Board of Directors takes pleasure in
announcing the appointment of Mr. W. E. Moore

to the position of Manager of the Los Angeles

Division.

C. A. LEIGHTON
President



MINUTES OF A SPECIAL MEETING OF TEE BOARD OF DIRECTORS
0F WESTERY rIBROUS GLASS PRODUCTS COMPANY

This meeting was held in the offices of the company, 739
Bryant Street, San Francisco, California, on February 7, 1963,
at 9:30 A.M., for the purpose of %transacting any and all busi-
ness pertaining to the affairs of the corporation and we hereby
waive all statutory and by-law requirements as to notice of
time, place and cbjects of such meeting.

The following éirectors were present:

H¥. A. Dutton, Jr.

«Q

. A, Leighton
A£. W. Burroughs

Mr, 4. A. Dutten, Jr., Chairman, called the meeting to
order and asked the Secrstary 1f there was any unfinished busi-
ness to be trousht tefore the meeting. Mr. 3urroughs stated the
orily unfinished business as reccrded was thé report from W. E.
Moore covering his eastern trip, and that as of yet he had not
received this report and suggested that this matter be dropped
as unfinished bpusiness, stating that Mr. Moore had given an oral
report covering his trip tc the directors at the meeting of
August 3, 1962, and that so much time had elapsed that he did
not feel a written report at this time would be of any particular
value. This suggestion was unanimously accepted.

Mr. Dutton then asked for new business to be brought before
the meeting.

Mr. Leisghton stated that he had asked Mr. Moore to TDe pres-

ent for the purpose »f presenting to the Board the final drawings



of the new emblem tc be used as our trade mark. Mr. Moore was
then czlled into the meeting and submitted drawings of the trade
mark in vzrious colcrs and sizes, and it was unanimously approved.
Mr. H. A. Dutton made a motion that Mr. Wallace E. Moore authorize
¥Mr. Vlasser to have cuts made and have a finished samrie made for
letterheads, envelores and calling cards. This motion was
seconded oy Mr, C. A. Leighton and unanimously carried.

Mr. Zeighton then stated that we had heretofore set Mcndéy
and Tuesday for our juarterly Divisicnal Sales Meetings and sug-
gested that we change these days to Thursday and Friday nearest
the 15th of each calendar quarter. Mr., Dutton put this in the
ferm of a metion which was duly secconded and unanimously carried.

Mr. locre stated that seemingly there had been some mis under-
standing »y Mr. Henningsen as to whez he should look to for advice,
guidznce and instructions in operating as Electiricagl Products
Manager of the San Francisco office., This matter was discussed at
length anc i< was decided that he should report directly to Mr,
Moore on zll matters pertaining to the products and to Mr. Leighton,
Sr., for matters of company peolicy.

It wes also brought out that there was some friction btetween
Mr. Hennlrgsen, the order desk boys, and the purchasing department.
Mr., Burroughs suggested that Mr, Kazy, Assistant Sales Manager of
the San Francisco off'ice, be the liaison between Mr. Hznningsen
and the front office, and each were to take their protlems to him
and that he and Mr. turroughs would work them out. Mr. Harry A.
Dutton made a motion that this policy be adopted and that Mr.
Leighton should so instruct Mr. Henningsen and ¢larify his think-

ing in detzil. This motion was seconded by Mr. A. W. Burroughs



and unanimously carried.
There being no further business to come before the meeting

it was adjourned at 12 o'eclock noon.

H. A. Dutton, Jr.

v, @\Mm

C. A. Leighton

ATTZST:

-/ '\\

Al ghs, Secre -ry



MINUTES OF & SFECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PROLUCTS COMPANY

This meeting was held in the offices of the company, 739
Bryant Street, San Franciscec, California, on March 21, 1963, at
10:00 A.M., for the purpose of transacting any and all business
pertaining to the affzirs of the corporation and we hereby waive
all statutory and by-law requirements as to notice of time, place
land objects of such meeting.

The following directors were present:

H. A. Dutton, Jr.
C. A. Leizhton

J. 0. Martin

A. W. Burroughs

The nieeting was called To order by Mr. H. A. Dutton, Jr.,
Chzirman, who asked the Secretary if there was any unfinished
business to come bhefore the meeting. Mr. Burroughs stated that
all business as recorded had been finalized, whereupon Mr. Dutton
asked for new business to be presented.

Mr. Eurroughs dlistributed coples of the financial stztement
and operating statement for the periocd from July 1 to December 31,
1962, together with the income and expense statement covering the
Preducts Divisions c¢f the San Francisco office.

The finanecial statement was perused In detzil. Mr. Burroughs
brought out the fact that he did not want the directors to be mis-
led by the profit as shown on the Profit and Loss Statement as we
had an Impsnding write-coff to be taken 1In a sizeable amount that

as yet could not be determined. Mr. Dutten made a motion that



this finzncial statement be accepted as presented. This motion
was seconded by Mr. C. A. Leighton znd unanimously carried.

The Profit and Loss Statement showing the Seattle and
Fortland cofflices =zgazin operating at a2 loss, 1t was suggested by
Mr. Dutton that we 2all Mr. Tagas, who was present at our office,
inte the meeting for his analysis of the situation, and to secure
from him nis ideas and suggestions as to how thils condition could
in the near future ve alleviated, and how long i1t would tzke for
it to be overcome entirely.

Mr. Leighton s<ated that he would llke to suggest, based upon
the tTime element invelved, that instead of clesing this directors!
meeting it be recessed rather than adjourned, and he would arrange
for Mr. Tagas to be present at 9:00 o'clock the following morning
to be heard. This met with the approval of all preszant.

The Products Divisicnzl Frofit and Loss Statement was perused
and discussed in detail, anc it was suggested by Mr. Zutton that
a detziled staterent be given to each Products Manager so that
they could te awere of the analysis of thelr division, which would
enable them to correct any controlable expense items and realize
the amount of sazles needed to cover their expenses. Mr. Leighton
assured him this would be done.

During a general discussion of our activities it was brought
out by Mr. Burroughs that one of our order desk boys in the San
Frencisco office was making many errors and mistakes in recording
orders talien over ths telephone due to 2z deficiency in hearing
ability by telephone. Mr. Burroughs stated that he had equipped
nis telephcne with an amplifier but it had not corrected the situa-

tion. Mr. Dutton stated that while thiswas an office management



problem, he would like to make a suggesticn that we adopt a
policy whereby & medical examination be required for 2l1l employees
obtained hereafter. This matter was discussed and all present
being agreeable, Mr. Dutton placed this proposal in the form of a
notion. This motion was seconded by Mr. J. 0. Martin and unanim-
ously carried.

This meeting was recessed at 12 o'cleock noon to be reconvened

/

E. A. Dutton, Jr. V\L__.

SISHC AT

C. A. Lelighton

///l (ﬁ—ii}mfuJ\JCZ:::

Ji/ 0, Mdrtin

the following morning at 9:00 A.M.

ATTEST:

. W, Burr s, Secrelédry



MINUTES OF A SPECIAL MESTING OF THE BOARD OF DIRECTICRS

OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held in the coffices of the ccmpany, 739
Bryent Street, San Francisco, California, on March 22, 1963, at
5:00 A.M. for the purpose of transazcting any and z2ll business
pertaining to the affairs of the corporation, and we hereby waive
all statu-ory and by-law regquirements as to notice of time, place
and objects of such meeting.

The followiné directors were present:

d. A. Dutton, Jr.

. A. Leighton

J. 0. Martin

A. W. Burroughs
Mr. Howard Tagas, Northwest Divislonal Manager, was rcresent by
invitation.

Mr. Harry A. Dutton cazlled the meeting to order, explaining
to Mr. Tagas why he had been asked to be present, and gave him
the floor.

Mr, Tagas gave a long and enlightening dissertation covering
his problems, stating for future development it would be necessary
for our company to secure new lines, in addition to those now
available. to meet the changing industrial farm and fruit growers'
reguirements. He stated at present he was relying on Boeing and
its upward or downward trend for business; further stating that
without the availability of new lines, to a greazt extent, as

Boelng goes so goes Westglas.

Mr. Tagas was instructed to make a further analysis azs to



what additional lines he thought would be feasible, and present
his suggestions tc the Board at the next Quarterly Divisional
Sales Meeting.

There being no further tusiness to come before the meeting

it was adjourned at 12 o'clock noon,

Wi

H. A. Dutton, Jr.

C. A. Leizhton

pa \ C_lf—M/CCZ -
Jis 0. Martin
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MZNUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTCRS
OF WESTERN FIBROUS GLASS PRCODUCTS COMPANY

This meeting was held in the offices of the company, 739
Bryant Street, San Francisco, California, on March 27, 1963,
at 10:00 AM. for the purpose of transacting any and zall
business pertaining to the affairs of the corporation, and we
hereby waive all statutory and by-law requirements as to notice
cf time, place ané otjects of such meeting.

The following directors were present:

Harry A. Dutton, Jr.
C. A. Leighton
A. V. Burroughs

The meeting was called to order by Mr. Harry A. Dutton,
Jr., Chairman, who reguested the reading of the minutes of the
previcus meeting. Mr. Burrcughs, as Secretary, read the minutes
and they were approved as read.

The Chair determined “roem the reading of the minutes that
the enly unfinished business was that of supplying Divisional
and San Franciseco Products Managers with a statement ¢f their
overhead costs, and asked if these statements had been distrib-
uted. Mr. Leighton stated that each Divisiocnal Manager haé been
given ar analysls of thelr operating costs in detail, and that
all San Francisco Products Managers had been supplied with an
itemized statement of their costs and an explanation as to how
these ccsts were determined.

The Chair then asked for a Treasurer's repert, stating that



heretofore this requirement had not been a routine policy of

cur meetings and that he would like to have a current liguidity
report incorporated as a regular peolicy of all meetings. Mr.
Burroughs, as Treasurer, stated that daily, as of necessity, he
had to know how the company stood cash-wise, and mentioned that
our cast positicon could chenge each day from $50.00 to $100,000.0C,
and that based upor. our accocunts receivable financing acfivity we
have been at all times in & position to take advantage of all
allowable ciscounts. However, in some instances we have been as
much as ten days late in paying our current undiscountable bills.
He then reported tre cash resition as of the close of business

of the rrevious evening, and stated that hereafter, when, as and
if requested the report was available at all times.

Mr. Dutton then read his interpretation from notes taken at
the previous meeting of Mr. Tagas's reascning for the North West's
Divisicnal problem and its future prospects, and stated that he
would put his thoughts in writing and give 211 directors a copy
thereof in the next few days. (This analysls was subsequently
submitted under date of March 29, 1963, and is hereto attached.)

Mr. Leighton suggested that we withhold any determination of
rneeded changes until the March 31st figures were available and
analyzed. He reminded all present that the North West's profit-
able periocd of operation usually began about March 1lst and
centinued through August 31lst of each year. He alsc stated that
the Merca figures could show a trend of their activity and sub-
sejuent monthly figures thereafter should give us an indication

of necessary needed changes, basing his opinien upon Mr. Tzgas's



suggested acquisition of new lines which could and should be
determined after ¥r., Tagas's report at our next guarterly
sales meeting. This suggestion was accepted by all directors
present.

Mr. tton then brought up for the Directors' consideration
a possible additioral remuneration for Product Managers and it
was conceded by all present that in order to compensate Product
Managers who take from their productive time to train sales'
trainees, that they should be recompensed monetary-wise to cover
their loss in sc decing. This matter was discussed and considered
from all phases of its eligibility, and it was agreed that
Froduet lanagers shculd receive an over-ride from any trainee
beccming productive to the extent of covering thelr designated
cverhead requirements and when, as and if the tralnee receives
corznissions, based upon our standerd form of commission contract,
then the Product Menager's override would be a percentage thereof
to be de=ermined whan a1l directors are present to set such per-
centage.

Mr. Dutton mentioned that =2t cur meeting held rebdruvary 7,
19463, ¥r. Mocre had been authorized to have Mr. Wasser furnish
samples of letterheads, envelopes and calling cards; this was
done and the samples were submitted to the d irectors for their
approval. IMr. Dutton stated that in his opinion the letterheads
and envelopes were accertable, but the calling cards were a bit
overdone and shculd be modified to the extent of being localized,
ancd titles other tThan officers of the company and Divisional

Managers be eliminated, or cdesignated as representatives only.



Mr. Dutton's suggestion was considered by all present and lMr.
Leizhton was instructed upen his next trip to the Los Angeles
office to authorize Mr., Moore to proceed with the printing of
the letterheads and envelopes, but to have Mr. Wasser submit a
new samp.e of our c¢allinsg cards in line with the foregoing
suggestion.

Mr. Burrouzhs <hen broucht up the matter of the future
required eaployees medical examination as authorized in the
minutes of the meeting of March 21, 1963. He suggested that
in lieu of nazing an examining decter that we secure the per-
mission of our Health and Welfare Insurance carrier to suthor-
ize us tc use their medical exgxninsrs, which could be mutuclly
benefigisl., This suggestion met with the approval of all
directors present.

A general discussion of our business proceeded, and in the
discussion it was brought out that our supplier soniracts on
variocus occesions had somewhat left us holding the bag upon
canc=llation. Mr, Burroughs made a motion that hereafter when
renewing present cantracts, or entering intec any new contracts,
that a clause be inserted that when products incerporated there-
in beccme obsolete by virtue of suppliers improvements ftherecn,
they must redeem at cost any on hand inventory; also that if a
supplier zancels our contract, they be c¢bligated to accept the
return of inventory held by us equal to the amount of their
orlginal order reguirements. This motion was seconded by H. A.

Dutton, Jr., and unanimously approved.



There being no further business to come before the meeting
it was adjourned at 12:30 P.M.
l
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WESTERN FIBROUS GLASS PRODUCTS COMPAN!

- 3/29/63

Summary of notes taken during conversation between

Foward Tagas
and
sestglas Coard ofnlirectors

3/22/63

Subject: Consistent operating losssince 1960
Territory: Cregon and kwashington

HT = Why Northwest has sufferecd. Period 7/1 to 12/31/62,
Seattle
1, Series 3500 (Plastic) Poor sales, demand down,
2, Series 700 (Blectrical} Goelng dropoff,
3. Thermal 5Series 900 - Price competition.

ra, [loat basiness slow. woeing changing to pre=
impregnated products.{away from /g cloth),

2a. A change from aircralft to missle produaction
at Boelng,., Tecutronics in Portland did not
expand as in past years.

3a. In midst of 5 to O year deterioration of
sales, Former distributor buyers now repre-
seating manufaturers directly. Tuey don't
buy unless absolutely necessary, Prlce com-
petition severe,

STEP3 TAXGN RECARUJING TUDRMAL ACTIVITY:{Seattle)

A, Lately concentrating on sheet metal shops
due to batter discount by Gustin-Bacon,

B, Now going aftesr Jobbing business,

C. Now able to compete with other insulation
houses for FOL business.

Portland
Sketch of business conditions:

a, Better balanced economy. (No Doeing)

b, Not 30 many local compstitors.

¢. Provincial {favor local shops)

d, Cmphasis has been on plastics,

e, Thermal and electrical play minor roles,

l. Series 500 - A decline area with only 4 or 5 shops
active; thie rest in a touch-and-go situation. The
market is down and the industrial plastic field is
not moving yet.

2, Series 700 % 900 - minor part of sales,



WESTERN FIBROUS GLASS PRODUCTS COMPANY

Northwest page 2

Cutline of future sales activity and steps that are now
being taken to further drooping sales:

Seattle & Portland:

l. Undertaking re—examinatlion of old customer flles, es-
pecially those whose credit has been shaky in past, to see
if present stdus now warrants sales effort,

2, New products needed:
a. & pra=impregnated product line,
b. a broad base epoxy line
c. & product to sell the pulp and paper fndustry,
d., any other line compatible with ours.

J. New products obtained and new areas explored:

a, Polyurett:ane foam.

v, UsSe in storage of fruit in atmosnhere controlled
areas,(also refrigerated areas}.

4, vur role:

a. sorging with metal {and nrefab wooden bdg) mann-
facturers and fabricators from forming up a
specifioation standpoint. Principal competitors:
Armco Agency and Patlach,

be 38lling foam in returnable, preassurized containers
as described by CAL Jr in later meeting.

5. Payoff:

8. Four to five montis before effort reflects in in-

creased sales; one year will telil story.

Sumsary of fugture bLusiness:

A. 5o trewmendous pgrowth expected in NYW in foresesable
future.

B, HT confident of no great dropoff during this 2nd
half period 1/1/63 to 6/30/63.



3 f63
Personal otiservations
to
- Northwest report
,/, A, Losses MUST be atopped. wo cannot continue to allow

one area to draz down the balance of Westglas effort.

3. Figures reveal no sizable increase in sales since the
year 1960,

C. wWith the exception of a2 "lucky broeak” in & one-shot
sale in 1961, no money has been made in this territory
since the fiscal year ending 6/30/5).

d. These losses have coincided exactly with the opening
of the Portland office and warehouse whereas this area
was formerly covered by a resident salesman,

E. vYhereess (D) above possibly might not be entirely
blamed for NW losses, it 1s siagnificant that this
office, with the exception of 136C) "AS NEVFR MADS
ANY MONEY, bhe are now la tue thuird straizat year eof
financial loss in Portland.

F, Portland office was adnittedly onened with the prospect
of capturing the plastic trada. Lven that wasn't encugh
and now this type of business 1s going Jown tie draln.

G, The average sazles per month in tihe Fortland office during
the last six months perlod was only 313,%10. This repre-
sants a little over 32003,00 per month zross »nrofit, Cur
cost ner menth ¥y operate this office is 33600 por month.

i, The average saless per sontp in the S5eattle offlce during
the same period was only $32,%00 per montlh wita lloward,
Pilgrim and part time Rothweller selling, This i3z the
same sales average per month.as Portland (32,400 « 2%).

ptf |3 P,

Recommendations:

1. Close out Portland office-warshgouse complsx and uubstitu%
resident salesman with an inventory of soveral drums of
plastic and a few cartons of 42 products all within a ware-
house in which we would have storage and shipping priveleges,
2. Plan our NV sales strategy towards selling any am! all
typoes of industry BUT Boelng so that Boeings tides of fortune
will not adversely affect westclas. GSell Boeing what we can
but DO NOT depend up this company for sulvatlon.

3. Mold our Seattls overhead to this revised saless stratezy.
4, Get loward on the OUTSIDE; let Adie tuke care of inside
with one girl and ONE warehcuseman flunky., Adie can be trained
to take orders; he's been there long onoutﬁLto be familiar,
$. Improess upon lioward that Seattle ia NOT an orphan; that we
expect to make a modest to cdecent net PROFIT every year with
the toole we have to work with, The rest must be up to him,.



WESTERN FIBROUS GLASS PRODUCTS COMPANY

Observations 2

6. Place iioward on an incentive plan whereby he will get
2 porzentage on the average net profits made during the
19356=7=«9 years (38500 to 9000) simiiar to the plan we
gave vally. Dut in tnis case, no participation until the
offico nets the forwmer average, '

7e oward is a2 good man but his training stems from the
electrical field, HHe must be oriented to thermal thinking.
Just as our SF office solls our most ardent competitors
(FENCC and Western Asbostos), so should he sell the top,
well~paying insulation competitoras in that area up north.

8. If, as he says, the plastic plcture is dreary from a
boat building standpoint,sthen remove the unnecessary
plastic itams involved and concentrate on those which
morvre,

9. Advise lioward that as of July lst, we want no more
red fizures from the Northwest.,

1%, During our regular quarveriy sales managewent
meetings (which are looming as the most important move
our company ever made) we must consistently hammer away
at the iaprovement of the Northwest picture until it hLas
been returncd to the right track, I am sure if lloward

was iapressed with oux GIXNUVINE interest in him and the
MW eperation, the picture would soon clange,

11, Cur management 1s not blameless in this resapect,
either., Recalling past pleas by loward at the Palace
ilotel,; in our own offices and in Los Angeles for new
products such as epoxys and cthers which we could sell
to the technical trade, we have come up with only one:
Polyuretlan foem, and we don't know yet if it will ldive
up to our hopeful expectations, If our ccmpany oannot
come up with the asnwers better than we have during the
past three or four ycars, we had better revise cur wwn
thinking to cope with advancing technology.



Recambex 3, 1962

SHERERAD ERSHRY
Ama Francisco Qffice
H‘ﬂ 1“ t‘l‘l
Six Months Ending Six Months Eading Fiscal Year
Beding 6/20/62

SALARYES - Offlies 38, 744 33,978 63,279
SALARIES - BSalsenan 26,600 27,05 54,545
COMISSIONS « Salesmen 9,818 10,554 17,732
WARKROUSE - Labor _15.489 12,688 26,066
2 Total 90,6851 84,365 167,622

ADVERT1B NG 870 2,012 2,231
AUTOMOBILES 9,982 8,926 17,764
DURS (D&B) &03 729 1,547
IS URANCE 2,749 1,577 3,406
MA INTEMARCE 3,411 2,404 4,430
MISCELLANEQD'S 378 L7 1,282
PROFESSIOMAL SERVICRS 919 438 1,182
RENTS 4,900 3,348 6,728
P/R TAXES 3,167 2,239 7,983
WELFARE FUXDS 5,021 6,930 13,820
SAIRES KXPENSE 7,971 6,421 15,762
STATIOMEXY & SUPPLIES 4,563 4,169 8,798
TAXES & LICEIKSES 1,450 77 5,042
TRIXPHOHE & TRLEGRAPE 9,164 7.728 17,336
TRAVEL 2,127 913 2,277
UTILITIES 843 727 1,490
WARTHOUSZ EXPENSE 613 322 585
BAD DEBTS 5,401 4,880 15,273
DEPRECIATION 1,378 1,398 2,602
INTEREST ’ 3,692 3,882 7.458
DORATIONS ry) 75 80
CARIAGT 1,920 . y2s. 1,739
DISCOUNTS ALLOW. vs EARSKD - 212 — 326
sub Total 70,284 59,937 137,399

SXECUTIVE ONEENRAD 10,654 7,522 14,879
GRAND TOTAL 171,589 152,024 319,900

AVERAGE PER MONTIX 28,397 25,337 26,658



Six Months Ending
F

SALARIRS - Office 36,421
SALARIES - Salesman 34,615
COMMISSIONS - Salesmen 10,999
WARSROUSE - Labor 1129
Sub Total 93,214
ADVERTISING 1,086
AUTON. 1128 8,606
DUBS (i) 414
INSURARCE 2,329
MA INTERANCY 1,570
MISCELLANEOUS 657
PROFESSIORAL SERVICES 100
REIRTS 6,393
P/R TAXES 3,010
WELFARE FUNDS 3,713
SAIRS KXFINBE 9,131
STATIONEXY & SUFPLIRS 5,228
TAXES & LICERSES 779
TELEPRONY & TELECRATH 10,990
TRAVEL 1,773
UTILITIES 63
WARIHOUEL EXPERSE 1,041
BAD DEBTS 4,471
DEFRECIATION 2,06}
INTIREST 4,523
DORATIORS 100
CAKTACK 4,881
PISCOURTS ALLOW. vs EARNXD - il4
EXPENSE ITEMS SUB TOUTAL $ 73,806
EXECUTIVE OVERHEAD 13,267

G D TOTAL 180,287

30,048

AVERAGE PER MONTH

$ 70,802
3,283
168,903

28,150

FPiscal Y«
Roding 6;

70,729
77,693

20,927

~12.925
183,254

2,318
16,593
1,538
3,788
2,746
1,306
1,235
14,342
6,344
10, 650
19,285
9,557
1,901
17,773
4,065
935
1,860
6,436
5,592
10,438
193
10,036
- 906

$ 147,35
16,275
347,353

28,946



SALARIES - Office
SALARIES « Salasmen
OMMISSIONS ~ Salasmen

ARFTHOUSE -~ Labor

JAub _Toks)

ADVIRTIS ING
\DTCHMOBILES

JUES (D&B)

[RSURARCE

A INTENANCE
{ISCELLANEOUS
PROFESSIOMAL SERVICES
LERTS

"/R TAXXS

ILFARE FURDS

AIRS EXPENSE
STATIONERY & EUPFLIRS
'AXES & LICERSES
[ELEFHONE & TXLEGRAPH
[RAVEL

JTILITIES

AREI0USE EXPERSE

IAD JENTS
XPRECIATION

[RTEREST

}ORATTONS

ARTACR

) ISCOUNTS ALLOW. vs EARKXD

3ub Total
(XECUTIVE OVERRRAD
SRARD TOTAL
\VERACE PER MOWIX

SVENIRAD EUHMARY
Reattle Office

"A“ ".“

Recegber 31, ]962

't"

8ix Months Ending Six Mooths Ending Fiscal Yesr
—12/31/er

7.136 7,083
6,620 7,29
301 663
a1 012
19,134 18,052
173 206
2,185 2,15
55 210

561 745
a1s 213

19 430

117 15
2,381 2,400
582 405
1,298 1,540
2,046 1,789
947 839
995 2,304
2,93 2,698
1.1 619
132 158

117 111

19 12

281 395
492 1,012

25 30

563 25
—t8 L )
$ 17,639 $ 18,251
1,420 1,513
35,19 37,816

6!365 6]”3

Bpding 6/30/62
14,317

15,3%
1,401

—£.A07
37,529

639
4,060
310
1,165
397
61

65
5,309
1,046
3,659
3,364
1.53‘
3,471
5,385
1,944
335
34)

- 750
190
1,816
52
653

=330
$ 35,373
2,838
75,740
6,312



Pecegberx 31, 1962
SURXERAD FOMAKX
Reztland QfLice

n‘n n.h "C"
$ix Months Ending Six Months Ending Fiscal Year
12/31/61

SALARIES = Office 5,384 5,567 92,711
SALARIES - Salesmsn 5.1 4,220 7,829
COM1S51083 - Salasmen 237 508 829
WABRROUSE - Labor a2 JaR00 .41
bk Ietal 12,565 11,304 20,582
ADVERTLS 1IN0 73 78 268
AUTOMOBILES 1,067 1,059 1,968
WEs (ed) 24 72 181
INSURAICE 269 5% 5156
JA INTEHANCE 32 87 190
{1SCELLANEOUS 56 - -
PROFESSICAMAL SERVICES &6 *) 1,586
TENTS 1,200 1,205 2,412
TAIES 228 249 529
- ART, TUNDS 421 437 1,069
LES IXPERSK 571 768 1,251
STATIONEXY & BUTTLIRS 438 &7 988
AXES & LICEEEES 669 503 705
TELEPHCKE & TRLEGCRAPH 9458 1,011 2,122
JEAVEL 95 97 184
JTILITIRS 126 139 367
AREROUSE TOFENIX 102 57 158
MWD DERTS 275 5,812 2,112
EPRECIATION 102 102 203
FIXERSY 496 538 1,097
OMATIONRS o 0 (+]
ARTALE 8459 471 515
JSCOUNTS ALLOW. wve REARNED - A3 T . - 8
S Tozal 8,392 13,604 18,438
IRCTUTIVE OVERERAD 1.0355 807 1,633
BARY TOTAL 22,012 25,718 40,635)

VERAGE FIR MONTR 3,688 4,286 3,389



STENRAD FIRENEY
340 Frenoisco Qffice
20 fsxiss
SALARIES -~ Office 10,558, Based on Invoices
SALARIES - Salssmen 10,198, Actual
COMMISSIONS - Salasmen 2,839, Actual
WARIHOUSE - Labor 4.221. Based on Involces
Sub-Total $27,816.
ACVERTISING . 202. Based on Invoices
ADTOMOBILES Direct 2,331, Actual
" Othear %?7. Based on Invoices

DUES (D&B) 9. Based on Salss
DISTRANCE 624. Based on Inventory
MA INTENANCE 3. Based on laveices
MISCELLANEODS 103. Based on Invoices
PROFESSICHAL SKEVICES 3a7. Based on Attornay & Bad Dabts
RENTS 1,279%. Established per information ou file
P/R TAXES 960. Allocated as Vages -~ Commissious
WELFARE FUNDS 1,522. Allocated as Vages -~ Comnigalions
SALES XXFIXSE Direct 2,209, Actual

" . Other 854, Based on Invoices
STATIOMXRY & SUPPLIRS 1,243, Based on Invoices
TAXES & LICENSES 329. Based on Inventory
TKILXPHORE & TELECRAFH 2,312, Per Anslysis on File
TRAVEL 682. Par Analysis on Fils
UTILITIRS 1. Besed on Invoices
WARERQUSE KXPENSE 167. Based on Invoices
BAD DENTS 1,278, Actual
JEFRRCIATION 375. Based on Itvoicas
INIEREST 838, Basad on Inventory
DOMATIONS 3. Equal
CALTAGK 523. Bassd on invoices
DISCOUNTS ALLON. wve KARRED - 353, Par Analysis on File
EIECUTIVE OVEERREAD 2,908. Based on invoicas

TOTAL $50,819.

6 - 8,470, Per ¥onth

o



SALARIKS « Office
SALARIES - Salesmen
COMMISSIONS ~ Salessen
VARFBOUSE ~ Labor

{3ub-Total)
ADVERTIS NG
AUTOMOBLIRS Dirmect
" Othar

DUIS (Déd)
IRSURANCE
MAIRTERANCE
MISCELLANEOUS
PROFESSIOMAL SKRYICES
RENTS
?/R TAXXS
WVELFARE FUNDS
SALES EXPEMEX Direct

" " Othar

STATIONEXY & SUPPLIES
TAXES & LICENEES
TELXPROME & TELICRAPH
TRAVEKL

UTILITIXS

LAREHOUSE EXPENER

BAD DRRTS
DEPEECIATION
INTEXEST

DORATIONS

CARZACE

DISCOURYS ALLIN.vs EARNED

EXECUTIVE OVERRIAD

RERD FRMAXY
3zn Framgiace Office
200 Bsxiss
15,525, Based on Invoices
5,552, Actual
5’2.54 Actual
» Based on lovoices
312,638,
J3s. Based o lawices
1.613. Actual
1,397. Based ou lnvoicas
136. Based on Balas
1,285. Based om Imrventory
1,371, 3ased on Iuvoices
132. Based on Invoices
0
1,650, Established per information oun £
1,134. Allocated as Wagss ~ Commisaions
1,8%0. Allocstad as Vages - Comnissions
954. Actual
1,319, Based on invoicas
1,834. Based on {nvoices
&43. Basad on inventery
4,329, Per Analysis oo file
626, Par Analysis onfile
1. Dased 0o invoicas
247, Based on invoicas
3,674. Actual
554. Sased o lnvoicas
1,128. Jassd on Isventory
23. tq\“l
772, based ou Invoizes
- 182, Par Analysis on file
4,283, Based upom invoices
o “3|’”.
10,655, per month



SALARIES « Offica
SALARIES = Salessan
COMMISSIONS « Sglammen

WAREEUOSE - Labor

Sub~Tutal

ADVERTISING
AUT(MOBILES Direct

" omr
DUES (D&B)
IRSUBANCE
MA INTEXANCE
MISCELLAMEQDS

PROFESSIONAL SEXVICES

RENTS

P/R TAXES

WELFARE FUMDS

SALES EXPENSE Direct
14 [ othf

STATIONEXY & SUPFLIRS

TAXES & LICENSES

TELEFHONE & TELEGRAPR

TRAVEL

OTILITIXS

WAREHOUSK EIXFENIE

MD DEPTS

DEPRECTIATION

INTEXEST

DOMATIONS

CAXTAGE

DISCOUNTE ALLOMW, vs EARMED

SYEXERAD FUIMSARY

2ag Trsneinco Office
50J Sariss

12,611.
10' aso.

1,694.
$30,197.

130,
2,563,
1,131,

153,

840.
1,110,

123.

581.
1,971.
1,05z2.
1,669.
1,527,
1,068,
1,485,

678,
2.“.

820.

276,

200.

LB

4438,
l.m.

13.

625.

- 17'o

3,468.
$56,825.
9,471,

6 Mouths Epdiog 12/21/62

Based on Invoices

Actusl

Actual

Based on Invoices

Based on Invoicas

Ac.-ual

Based on Invoicas

Based on Sales

Based on Invemtory

Based on Invoices

Based on Invoices

Based on Attormey & Bad Debts
Established per fnforwstion on file.
Allocated ea Vages -~ Comission
Allocated aa Wages - Commission
Actusl

Bassd on Invoicas

Baged onn Invoicas

laged on Inventory

Par Analysis on file

Per Analysis on fila

Basad on involices

Based on invoices

Actual

Basad on inveicss

Based on Loventery

Equal

Based on invoicas

Per Analysis on fils

Based on invoicas

Par Month



MINUTES OF A SPECIAL ME=ETING OF THE BOARD OF DIRECTCRS
OF WZSTERN FIBRO:S GLASS PRODUCTS COMPANY

This mesting was held in the coffices of the company, 739
Bryant Street, San Francisco, California, on April 9, 1963, at
10:00 A.M. for the purpose of transacting any and all business
perftaining to the affairs of the corporation, and we hereby
walve all statuteory and by-law requirements as to notice cof time,
place and objects -of such meeting.

The following directors were present:

F. A. Dutton, Jr.
C. A. Leighton
A. W. Burroughs

Thne mesting was called toc order by Mr. H. A. Dutton, Jr.,
Chairman, who requeéted the Secretary to read the minutes of the
previous meeting. Mr. Burroughs, Secretary, read the minutes and
they were :mmanimously approved as read.

Mr. Dutton asked for unfinished business to be brought before
the directors for their attention. Mr. Burroughs stated that the
cnly recorded unrinisned business was the matter of Mr. Leighton's
discussion with Mr. Moore on the suggested change in the printing
of our calling cards. Mr. Lelghton stated that he had talked with
Mr. Moore on this subject and that the c¢allling cards thus far had
only been made up for thelr office, and when additional calling
cards were printed he would have the suggested changes made,.

The Ncrth West situation was then discussed and Mr. Leighton
produced various charts and figures refuting Mr. Tagus' oral

report at the Directors meeting held on March 22, 1963. Mr. Dutton



also stated that he had discevered many discrepancies in Mr.
Tagus' report, and that in his opinion lr. Tagas had given this
report from memory and current observaticn, but his statements
were not borne out by facts and figures.

Mr. Dutton suggested that we have Mr. Lowery from the
Portland office attend one of our meetings and get from him his
thoughts and observations on the North West Division. This
matter was discussad and Mr. Leightcocn suggested that we have
them both down at the sazme time but interview Mr. Lowery prior
to calling Mr. Tezgas into the mesting, and from the two reports
diszuss the matter in detaill and sees if their ideas would bring

cut a possitle sclution to thelr problem, stating that he would

arrange, i! possitle, a meeting with them for Wednesday, April 17,

1963, and if this nee<ing could be arranged he would netify all
directers ¢f such meezing. This suggestion was unanimocusly
approved by all rresent.

Mr. Burroughs stated that he had the Treasurer's report
available and recited the cash position of the company as of this
LM,

Mr. Burrcughs reported to the directors that he had checked

with cur Health znd Welfare Insurance carriers, and that they had

given him the names of their examining doctors in all cities where

we have oeccasicn tc hire emplcyees, so that any new employees
hired could be sent tc them for a medical examination pricr to
thelr zcceptance.

There oeing no further business to come before the meeting

it wes adjoirned at 12:00 noon.



ATTEST:

ghs; SecreXary

H. A. Dutton, Jr.

ST

C. A. Leighton

/

el



FINUTES OF A SPEICIAL MEETING OF THE SCARD OF DIREZCTCRS
OF WESTERN FIBRCUS GLASS PRODUCTS COMPANY

This meeting was eld in the ofiices of the company, 739
3ryant Strset, San Francisco. Zalifornia, on April 17, 1963. at
10:00 4.1, for the purpose cf transacting any and all business
pertaining to the affairs of the corporation, and we hereby
waive all statutory and by-law requirezents as to notice of time,
place znd objects of such meeting.

The following directors were present:

E. A, Dutton, Jr.
C. A. Leighton

J. 0. Martin

4. W. Burroucghs

The meeting was called to order by Mr. Harry A. Dutton, Jr.,
Cralrmen, who requested the reading of the minutes o the previous
meeting., 'The Secretary read the minutes and they were unanimously
approved as read.

Mr. Dutton then asked for the Treasurer's Report. Mr. Burroughs,
as Treasurer, outlined our cash position as at the close of buslness
April 14, 1963.

Mr. Dutton stated that from the reading of the minutes he had
made rnotes of unfinished business, and would bring them up categor-
ically as time and coenditions presented themselves. He then stzted
that according to his notes cof prior meetings, that at our meeting
of December 18, 1962, the Plastics' Division had been placed on 2
six month probationary period, earnings-wise, beginning January 1,

1963, and that he had requested Mr. Leighton, Presiden%, to have



¥r. Leighton, Jr., Divisional Manager of the Plastics' Division
available to give them a report on his division's activity cover-
ing the quarter ending March 31, 1963.

Mr. Leizhton, Jr., was invited to the meeting and presented
a vritten report to 211 present (a copy of which is hereto
attached). statinz he would elaborate on this report in detail
and procesded to do 30, Zollowing closely paragraph-wise the
ﬁritten report, all of which was very enlightening and showed
conzideratle progress. One of the peints which he brought out
was tnat i managenent would work more c¢losely with his division,
credit-wise, he felt more sales could be obtained. e stated
there were {our ac¢couwnts invelved, specilically naming two of
trher as Mid~Czl in Marysville, Cali ornia, and ¥aticnal Flberglass
Corvoration in Gilroy, Califcrnia, with a subsidiary in Carrcllton,
Texas, that were not giving us the potential business avzilable
based upon our credit policy, seemingly feeling tuaat credit limits
had teen s2t two or three vears ago withcout regard tc actuel facts
surrounding the aczount as it stands today. He Turther stated
thaet competitors have pulled cut all stops in an endeavor to cobtain
this business.

Mr. Burroughs stated that at no time has he ever seit credit
limits on eny account but that past performance and present
analytical information governed his allocation of credit to each
specific account. Ee also stated that if competitors wish to
secure the business cr. unconditicnal credit terms that is their
prerogative since past experience has proven to us that when

customers cannot meet their obligations within a reascnable period



e

according to our terms of sale, it is more profitable to us teo

let them hzve the business. After further discussion on this sub-

ject, tr. Leighton, Jr., was excused from the meeting at 11:00 A.M.

Thereapon Mr., Dutton requested that Mr. Lowery of our Portland

office be invited into the meeting. Mr. Leighton called Mr. Lowery

into the meeting and outlined the company losses sustained by the

Portland olfice over the past several years, asking him if he had

any suggestions tnat might change the present leoss condition into

a profitable activity. Mr. Lowery stated that in his opinion the

Portland cost of doing businzss should be eliminated as far as

possiple, suzgesting that:

1.
2

We maintain & residert salesman only.

Secure a competant telephone answering service for receiv-
ing and relaying telephone calls,

Better inter-divisionzal preducts information from all
Divisional Product managers to enable him to cover our
full line, available to himn in his territcry witn detaziled
infcrmztion for engineering purposes.

Utilize the services ¢f a public warehouse for needed bulk

stock resuirexzents.

Establish a distributer in the Portland territeory to handle
both cash and credit sales with reasonable stocks avail-

able to meet needed wille-call requirements.

This meeting was recessed for lunch at 12:30 P.}YM. The meeting

was roconvered at 2:00 P.M. with both Mr. Tagas and Mr. Lowery

present by invitation.

Mr. Leighton summerized for Mr. Tagas's information Mr.



Lowery's thcughts and suggestions, all of which were conceded
by Mr. Tagses to be in the best interests of the Northwest Divi-
sion.

Mr, Tagas then trought out the fact that Mr. Lowery had,
through versornal busirness enterprises, become filnancially involved
to the extent of admitting to him that in order to save himself
financially he could c¢nly afford to give our company 50% of his
available working time. This matter was discussed in detzil and
with the assurance -of both Mr. Tagas and Mr. Lowery, if Mr.
Lowery's suzzestions were put into effect the Northwest Division
would not suffer sales-wise by Mr. Leowery's half time activity,
explaining =hat with his alleviation of office, warshcuse, and
managerial duties, he would still be giving us as much time as he
is ncw spending in our behalf.

After manv questions and seermingly satisfactory answers being
supplied, ¥r. J. 0. Martin made 2 motion that Mr. Lowery be des-
ignated toc rnegotiate the cancellztion of our Portland lease and
that ne and Mr. Tagss through consultation. and witn Mr. Leighton's
approval, declde upcn the inventory distribution, and if at all
possible close our Portland activity (with the exception of Mr.
Lowery's sugzestions) as at the close of business April 30, 1963.
This motion was seccnded by Mr. C. A. Leighton ang unanimously
carried.

Tnereupen the matter of Mr. Lowery's compensation was dis-
cussed. Mr. C. A. Leigaton made a motion that we compensate Mr.
Lowery on & half time basis, based upcn his present salary, plus

cur ncrmal commission pattern on sales derived from his perscnal



activities. Also that he be permitted toc retain our rental
autonchile. the expenses of which are to be allocated on a Z0-50
basis through June 30, 1943, at which time a complete review of
nis ccsts ic us as against the profit derived shall then be
adjusted or. a ccmmensurate basis. This motlon was seconded by Mr.
J. 0. MNartin and unanimously carried.

At this point Mr. Lowery was excused from the meeting.

Mr. Leighton then reported to the Board of Directors that Mr.
Tagas had recently telephened him that he was having problems with
Mr. Pilgrim, one of his salesmen whcm he had learned had been seek-
ing employzent elsswhere., Upon Mr. Tagas interrogating Mr. Pilgrim
cn the subject, he admitted that he had bezen seeking cother employ-
nment, his feelings being that he was not receiving commensuarate
remuneraticn based upcn his atility. Mr. Tagas stated that through-
cut Mr. Pilgrim's employment with us he had had nothing but trouble
with him ecentinucusly, and this last nroblem was, so to speak, the
straw that brcke the camel's back. Mr. Tagas stated that based
upon our change over in the Portland activity,.releiving him from
certain detziled duties and responslbilities, he would be able to
z2bsorb Mr. Pilgrim's major accounts and allocate the balance of the
accounts to Mr. Rothweller, and assured us that the loss jin sales
by terminating Mr. Pilgrim would be minor, if any. Mr. Dutton made
a moticn to terminate Mr. Pilgrim as of April 30, 1963, with one
month's salary as severance pay, together with any commissions due
him, subject to returns and ecredit allowances as of that date.

Tnis motion was seconded by Mr, C. A. Leighton and unanimously

carried.



There bteing no further business to be brought before the

3oard of Directors., the meeting was adjourned at 3:00 P,M.

c«ﬂ/%
H. A. Dutton, Jr. %

- <
‘\J/J 0\ R —_
\Y 'Q"' : b\\_.i ] AL
C. A. Leighton \

. 0/ Martin

ATTEST:

A. W, Buzyjns, Secreldry




MINUTES OF A SPECIAL MEETING OF TEE BCARD OF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held in the offices of the cocmpany, 739
Bryant Street, San Francisco, California, on June 11, 1963, at
9:00 A.YM. for the rurpose of transacting any and all business
pertainiag to the affairs of the corporation, and we hereby
waive 2ll statutory and by-law requirements as to notice of time,
place ani objects c¢f such meeting.

The following directors were present:

H. A. Dutton, Jr.
C. A, Leighton

J. O. Martin

A. W. Burrcoughs

The meeting was called to order by Mr. Harry A. Dutton, Jr.,
Chairman, who reguested the reading of the minutes of the
previous meeting. *r. Burroucghs, Secretéry, read the minutes
and they were unaninously approved as read.

Mr. Dutton thes ingquired as to what steps had been taken in
the closing of the Portland activity. Mr. Lelghton stated Mr.
Lowery was now working on a half time basis and his salary had
been adjusted accordingly, and that a distributor had been
appointed for the area to handle the Cash Sale activity and have
our products avallaovle for will call accommodations. EHe further
stated that in as much as we had ncot been able to sublet the
buildiing. and as yet the landlerd had not released us from our
obligation, the bulk of our Portland inventory still remained in

the warehouse, and that the Seattle office was drawing on 1t as



needed, rather than transferring it to Seattle and making
distribution from there; but, by June 30th all remaining invent-
ory would be cleared¢ from the premises and would be distributed
to our other o¢ffice locatiors, maintaining public warehouse
facilities for bulk shipments in the Portland area.

Mr. Dutton then asked for the Treasurer's report. Mr.
surroughs, Ireasurer, reported the cash position of the company
as at the close cof rusiness the previcus day. The report was
tnanimously accepted as presented.

Mr. Leighton stated that this meeting had been called for
the purrose of reviewing our new Product Manager's Commission
pattern and outlined this pattern in detail, stating that the
only thing yet to be determined was the percentage factor
involved. Also stating thet he had asked Kr. Wzllace Loore to
2e aveilahble for attendance at this meeting to convey to him the
zrincipal of the commission pattern so that the Directors would
have his reacticn thereto. He further stated that he had asked
Mr. C. A, Leightin, Jr., to stand by so that he could rresent
to %the Dirsctors his repcrt on the zetivities and progress being
made in tle Plastices Division. Mr. Dutton stated that in his
cpinien 1t would be better for Mr. Leighten, Jr., to give his
report first as he did not believe this report a time consuming
matter, and that he wished to reserve as much time as possitle
for Mr. Mcere's repecrt and his reaction and comments on the
prorosed Product Manager's Commission Plan. Ir. Leighton then
invited Mr, leighton, Jr., into the meeting.

Mr. Leighten, Jr., said that he had not prepared a formal



report for this meeting but would give us an oral report from
his notes, stating that he would welcome interruptions and
guestions at any pcint thet the Directors wished for clarifica-
tion or juestions involved.

In summarizing this report it showed consilderable improve-
rent profit-wise, even though as yet based upon his zllocated
cverhead, his divisicn was not, as cf now, in the black, but his
current net losses were running approximately $150.00 pzr month
in the red.

Mr. Burroughs brcught ocut the fact that in his overhead
allecation there was a provision for btad debts in an aprroximate
emouwnt o 31,250.00 monthly, znd that based upon the reduction
in bad debts Tor the curren< period he believed that bsd debts
would not exceed $920.0C a nenth, and if this fizure helé true,
tha June 20%h clesing figures beginning as at January 1, 1963,
would shew a net trofit to the company of approximately $2£00.00.
Mr. Leighton, Jr., stated that with the improvement as snowm,
together with the new "Foam Line" he hed secured, and its pot-
ential, he would like to have the Directors extend the proba-
ticnary reriod for his Division another six months. Mr. Leighton,
Jr., was then excused from the meeting.

¥r., Leighton, Jr.,'s request was discussed in detzil and
it being the consensus of opinion that thls was a reasonable
request, »r. H. A. Lutton, Jr., made a motion that this proba-
tionary pcriod be extended to December 31, 1963, based upon the
recert and figures as presented, showing them to be reasonably

correct from actual figures available after the closing of the



boonks Juie 30, 1963. This motion was seccnded by Fr. A. W.
Zurroughs and unanimously carried.

Mr. Wallace Moore was <hen invited into the meeting and
gava the Directors an oral report c¢f his Divisicn's improved
sctivities Zurin; the last three zmcnths, and stated thav with
2is new salesmen zl1l shcowing considerable imorovensnt he was
very cptomistic fcr the wonth of June, =and while nct naliing any
definite rredicticns, felt that the six months perlod ending
Decenber 31, 1953, would show an increase percentage-vise far
sreater than those of the preceding four months.

Mr. Leightorn then explzined the new commission pattern <o
Mr. licore in detail. explairning fully all zuestlions asiied by iir.
Feoorz., T, Meere said that this tlan as presented seexingly was
the answer to his zroblam, tut he would like tc have timz to give
it Turther thouznt, end to et the recctien ¢f nis Produc
Ilamazers therato and would report the :-utecme to r. C. A. Leizhton.

There being no furtner business to come 2efore the nmeeting,

it was adjourned at 12:00 o'clock ncon.

j/%

A. Dutton, Jr.

C. A. Leighton

J. 0. Martin

- -
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MINUTES CF A SPECIAL MEZTING OF THE BOARD CF DIRZCTCRS

0F WESTERN FIBRCUS GLASS PECDUCTIS CCHPANX

This meetinz was held in the coffices of the company, 739
Brvant Street, San Fransisco, California. on June 25, 1963, at
10:00 A.M. for the purpose cof transacting any and all business
pertaining tc the affairs of the cerpeoratiecn, and we hereny
waive 211 statutery and by-law requlrements as to notice c¢f time,
place ani objects cf such meeting.
The followiﬁg directors were present:
2. A. Dutton, Jr.
Z. &, Leignton
J. 0. Mzrtin
A. V. Barroughs
The peztin: was cailed tc crder by Hr. =. A, Dutton. Jr.,
Crairman. wnc asied Mr. Burroughs for the Treasurer's report.
¥ir. Surroughs renorted the cash pesition of the ccmpany as at the
close of business the rreviocus day. This report was unanimously
accepted as presented.
Mr. Duzton then asked Mr. Leighton the outcome of Mr, Moore's

report to him, as to the acceptability of the new commission plan.

——

ir. Leighton stated all had zgreed the plan to be fezsible and
fair but for a minor modificaticn thereto and presented tne plan
as nodified to the Directors, which is as follows:

Mr. Goocdrum, Mr. Starr znd Mr. Henningsen, the Product Managers
nvelved in this plen, base salary to be set at 5700.00 per month
retroactive to Januzry 1, 1563, and in addition to their present

cornission plan <f 10% of the gress profit cbtained by their cwn



sales efforts, they be giver an additionzl 107 of their :otal
commissicns earned cuarterly fcr their division, and an override
of 10% of the cormissions earned by the salesmen for products
gold for the divisicn for which they were resronsible as Product
Managers.

r, Leighton stated that he would prepare an exanple to be
attacned znd mede a part of these minutes for clarification
purposes, which would be an exact duplicate of those subnitted
to the Product hanagers so that at any future date no possible
nisunderstanding cf the plan could arise by any and 211 concerned.

Mr. H. A, Jutton, Jr., made a mection that the foregoing plan
be adcpted 2nd 211 remunerations be azdjusted in accordonce there-
with retroactive tec January 1, 19632, This motion was seg¢cnded
oy Mr. J. 0. Martin a2nd unanizously carried.

Hr. €. A, Leighton reverted trat the Fortland coffice and ware-
nouse ves now officially cleosed and the inventory, furniture =nd
fixtures, ete., had Deen removed frem the premises.

There being no Jurtner business to come before the meeting,
it was adlourned at 11:15 A.M.

74 *\0

E. A. Dutton Jr.

Sty

C. 4. Leighton

J. C. Mzrtin




MINUTES OF A S5P°ECIAL MEETING CF THE BOARD CF DIRZCTORS

0 WA3TERD FIZRQUS GLASZ PRODUCTS COMPANY

This meeting was held in the o fices c¢f the company, 739
Brrant Street, Zan Fruncisco, Czlifornia. on August 27, 1953, =zt
20:00 4., for =hie purpose of transacting any and sll business
rertaining te the aflairs of the corporation, and we hereby walve
all statuicry ané by-law reguirenents as to notice of time, pleace
and chjects of such meeting.

The fcllowing dirsctors were present:

-

. A. Dutton, Jr.

(@]
b
*

Leighton
~. Jd. 3urroughs
“he mesting wes c¢alled to order ty iMr. Harry A. Dutton, Jr.,
Chairnman, who recuested the Secretary to read the minutes ol tne

previnous nmeeting. Mr. A. VW, Zurrcushs, Secretary, read the ainutes

o

as I

H

quested and tiiey were ungnimously apgreved as read.

Mr. Leizhton breoughnt the Directors up to date on our current
activities. ©Stating further that the ground work had been lzid for
the renewal of our Gereral Electric Contract, and that insofar as
he could ascertain Gereral tlectric Company had conceded that they
would incerperate in the new contract all of our wishes znd elinmin-
ate thereflrom our major grievances as soon as possible, and would
subnit the new contract as prepared by their legal department for
our acceptance or rejection.

Mr. lLeighton ther stated that upon his recent visit to the

Los ingeles office Mr. Moore had asked for permission to do some



needed repairs and painting trhat in his cpinion was a reascnabtle
request, the cost thereof to te approximately :800.00. Nr,
Burrouzhs said that prior to Mr. Leizhten's visit he had visited
the Los Angeles ofiice and Mr. lMoore had pecinted out to him these
rneeded requirements and thzt he was in accord with Mr. MHoore's
suggestion, znd Mr. Leighton's reguest for the nesded expenditu-es.

Thereupeon Mr. Leighton placed this recuest in the form of a
moticon, it was seconded by Mr. Harry A. Dutton, Jr., and uwnanim-
cusly carrizd.

There neing no further business to come before the meeting it

was adjournzd at 12 o'clock noon.

H. &, Dutton, Jr.

NS

ATYTEST:




MINUTZIS OF A SPZCIAL MEETING OF THE 30ARD OF DIRZICTCRS
0F WESTERT FIBROUS GLASS PRCDUCTIS ZOMPANY

This meeting was held in the offices of the company, 739
Bryant Street, San Francisce. California, on September 3, 1963,
at 10:00 A.M., for the purpose of itransacting any and all busi-
ness pertaininc to the affzirs of the corpeoraticn, and ve hereby
waive all statutcry znd by-law reguirements as tc notice of time,
place and cbjsets of such meeting.

The following.directors were present:

. A. Dutton, Jr.
C. A. Leizhton
L. W. Burrouchs

The meeting was c¢alled to order by Mr. Harry A. Dutton, Jr..
Chairman, who reguested the reading of the minutes of the zrevious
me=ting. Xr. 3urrcuchs stated that because of the necessity cf
having to rrepzre sznd have available for this meeting our June 30th
closine figures, he hed not found time to prepare the formal min-
utes of the preceding meeting.

The chair then asked for the Ireasurer's report. Mr. Burroughs
as Treasurer read the figures pertaining to the activities of the
fiscal year ending June 30, 1963, assuring all Directors that he
would nave =zvailable to them the formal report within the ensuing
week,

The Chairman tren stated that he had at hand Mr. Leighton's
minutes covaring our guarterly Sales Manager's Meeting held July
18th and 19%h, and enumerating thereform, asked what progress had

Deen made in the culmination of the ideas as contained therein.



Mr. Leizhton answered 2ll questicns as enumerated to the
satisfaction ol the Directors present,

Mr. Leightcn stated that this Sales Meeting had been. of nec-
essity, extended ¢ne mconth and held on Thursday and Friday, rather
than on lMonday or Tuescday, as heretofore prescribed. He also
requested permission of the Board of Directors to change our quarter-
1y sales meetings beginning October 15th, and change the days to
Thursday or Friday following thereafter; the reasoning therefore
being that ¢2r accounting department ccould not always have proper
figures zvailable on the 15th day followlng the closing quarters,
and thzt Thursday and/or Friday would be less obstructive to cur
ousiness.

Mr. Leighton placed the foregoing in the form of a2 motion.
This motion was seconded b Mr., Burroughs and unanimously carried,

T-are being no further businzss to come befcre the neeting it

was adjourned at 11:%5 A.M.

H. A, Dutton, Jr.

C. 4. Leighton

ATTEST:

N7 Lo

A. W. Burnoughs,/Secrétery

7/




MINUTES OF THE ANFUAL MEETING OF TEE STOCKHCLDERS 0F THE
WESTZRYN FIBRCUS GLASS P30ODUCTS COMPANY

Purstant to notice dated August 30, 1963, the annual meeting
of the shareholders of the Western Fibrous Glass Products Company
was held a2t the cifices ¢f the company, 739 3ryant Street, San
Frarciscoc, Czlifornia on September 16, 1963, at 10:30 A.M. Those

present were:

Harry A. Dutton, Jr. Renresenting 416.67 shares
C. A. Leighten Pepresenting 292.50 shares
A. W. Burroughs Representing _53.125 shares

Total 762.295 shares

or 81.3% plus % of the 937.17 shares cutstanding.

“he meseting was czlled to crder by Mr. C. A, Leishton,
President, who recuested the readine of the minutes of the previous
snarenolders! mesting. Mr. A. W. Burroucghs, 3ecretzry, rez=d the
minutes as directed 2nd the supplements thereto, wnich should now
be aeccepted or rejectzd as a part of these minutes, and the nin-
utes, including the supplerments, were unanimously approved as read.

Mr. Leighton then asked if there was any unfinished business
to be attended to. Mr. Burroughs stated that zll business as
recorded in the minutes of the previcus meeting had been complied
with and there was no unfinished business to be brought before the
meeting. Mr. Leighten then asked for the Treasurer's Report.

Mr. Burroughs, as Treasurer, announced that he had mailed a
copy of the financial stztement for the fiscal year ending June 30,
19463, to all stockholders in azttendance, but had additicnal copies

available should any one request it.



Mr. Burroughs then went over the balance sheet and operating
statement in detzil, explaining that the cperating profit as showm
was an increzse of 314,00C.00 over the preceding year, but that
due to a write off ir bad debts of a2 loss that had to be teken on
the Muldocn acccunt, forced uts to ¢lcse the year with a loss.

Mr. Burroughs then asked if there were any further gquesticns
regarding the Tinancial statement. There seemingly being none., he
stated that he wculd like to have a showing of hands for the
approval of the financial statement as submitted, and the financial
Statement was unanimously accepted.

Mr. Leignton then stated that the next procedure of business
would ce that of electing the directors for the ensuing year and
asked for nominations tc be presented.

Mr. Harry A. Dutton pleced in nominsation as Directecrs zhose

20 further nominations Hr. 3urrcuzhs made a

—
i
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motion that the nonirmations be closed. This moiticn was duly

ir. Leignton ther stazted that those nominated were:
Mr. Harry A. Dutton, Jr.
MI‘. Co A' LEightOl'l
Mr., J. 0., Kartin
Mr. A. W. Burroughs
and acsked for a vote ty the showing of hands, and all nominees
were unanimously elected.

There being no further business to come before the meeting

it was zdjoirned at 11:00 ALK,

—
A
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WESTERN FIBROUS GLASS PRODUCTS COMPANY

739 BRYANT STREET " SAN FRANCISCO 7, CALIFORNIA [ TELEPHONE SUTTER 1.5947

THERMAL ELECTRICAL PLASTIC

August 30, 1963

NOTICE OF ANNUAL STOCKHOLDERS MEETING

The annual Stockholders Meeting of Weatern Fibrous Glass
Products Company will be held Monday, September 16, 1963,
in the company's San Francisco office located at 739 Bryant
Street, San Francisco. The meeting will be called to order

at 10:30 AM.

Respectfully yours

SICR WA

C. A. Leighton
President

CAL: gk



MINUTSS OF A SFECIAL MEETIHNG OF THe BOARD Cr DIRZECTCRS
OF WZSTZRN FIZR0OUS GLASS PRODUGCTS COMPANY

This neeting was held in the offices cf the company, 739
Bryant Street, San Franciscc, Califcrnia, on September 16, 1963,
at 11:15 A.ll., for the purpose of transacting any and all busi-
ness pertaininz to the affairs of the corporation, and we heredy
waive all statutery and by-law requirements as tc notice of tinme,
place and >bjects of such meeting.

The followiné directors were present:

H. 4. Datton, Jr.
C. £. Leighton
A. W. Burrou=hs

The meeting was <alled to order by Mr. Harry A. Dutton, Jr.,
Zhzirman, vho rejuesied the reading of the minutes of the previous
Directers' mezting:z wiicn had ncet nheretofore been read or signed.
Mr. Burrcougshs rezd the ninutes covering the meetings of Auzust
27 and Septembar 3, 1953, and they were accepted as read.

It being ascertained there was no unfinished business to be
developed, the Chair asked for new business to be brought befcre
the meeting.

Mr. Burroughs, Secretary, stzted that this being a duly re-
cuired meeting following the Stockholders'! Meeting. the main
purpose thereof was that of electing the Officers of the Ccmpany
Tor the ensuing vear.

Mr. Dutton then stated that he would like to entertain a

moticn that all presernt cofficers of our company be nominated in

their present capacities. Mr. Burroughs then placed in nominaticon



2s Chairman cf the Board, Mr. Harry A. Dutiton, Jr., as President,
Mr. C. A, Leighton, and as Vice President Mr. J. 0. Martin.
Whereupon Mr. Lzighten then neminated Mr. Burroughs as Secretzry
and Treasurer.

There being no farther nominations Mr. Duiten then made a
motion that the ncminations be closed., Thnis motion was duly
saccnded and carried.

The Chair then asked for a vote by the showing of hands and
all officers were unsnimously elected as nominated.

Mr. Burroughs then brought to the attention of the Directers
that during the nenth of September 1952 we had authorized and
subseauently pzid & bnonus to cur office emplcoyess representing 2
<oken to them of our appreciation of their efforts in our behalfl
Sor the year ending June 30, 19462. Mr. Burroughs explained that
“he yaar ended June 1953 showed an increase in operating profits
cf 314,000.00. Ee did net feel that they should be penalized for
the loss sustzined over which tney had no control.

Mr. Burrcughs stated that he realized tnat cur net profits
did not warrant zny zive away activities andé would not suggest
that we pay a ponus this yvear but was only asking the Directors
for an expressicn of their opinion so that he would be in a posi-
tion tc explain when asked the reason for not receiving a bonus
this yvear.

This matter was discussed and Mr. Dutton stated: '"ir.
Eurroughs you are Treasurer of our company and as such €9 you
feel that we can afford this bonus this year?" Mr. Burroughs

said: "Yes, for the reason that during the year ended 1963, we



lost and paid out 374,462.21 that would not be recccurring this
vear."

Mr. Dutton then explzined that upen the basis of our bonus
allocation last year he felt that our employees should zccept in
stride the ups and dovms in profits or losses as cbtalned or sus-
tained by us, reganrdless cf conditions that caused them. He
stated that in consideration of Mr. EBurrcughs thinking and based
upon his statements, he would be willing to entertain a motion
*hat we acknowledge our appreciation by authorizing a bonus not
~o exceed $5,000.00.

Mr. Leizhton therl stated thet in his belief this allocaticn
was very feir and placed the foregeing in the form of a motion.
This motion was seccnded by Mr. Burroucghs and unanimously carried.

There being no further business to come befcre the meeting it
vas zdiourned at 12:4% PUM.

Nz

H. A. Dutton, Jr.

C. 4. Leignhton

ATTEST:




MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS
CF WESTERN rIBROUS GLASS PRODUCTS COMPANY

Thie meeting was held in the offices of the company, 739
3Bryant Street, San Francisco, California, on September 2%, 1943,
at 9:30 4.%., for the purpose of transacting any and all business
pertainirg to the affairs of the corporatien, and we hereby waive
all statuteory and ty-law requirecents as to notice of time, place
and objects of such meeting.

The following cirectors were present:

r. A. Dutteon, Jr.
C. A. Leighton
A. W. Burrcughs

The meeting was called to order by Mr. H. A. Dutton, Jr.,
Chairman, who statec that Mr. J. 0. Martin was absent from the
meeting (23 he had teen for the past few meetings) because of
iliness, also stating thet he would dispense with the rreliminary
activities ¢of the meeting, inguiring of Mr. C. A. Leighton the
purpcse of calling this Special Meeting.

Mr, ZLeighton stated he would like to ask the Beoard of
Directors to accept nis retirement as President of our company as
of December 31, 1963, exrlaining that he had served as a general
partner and president for more than twenty years, and within a
short time would attain the sixty-~five year retirement age.

e further stated that as a Stockholder and Director he was
vitally interested in the progress of our company and would
appreclate any assignment allotted to him by the Directors if
they did not entail full time duties.



This matter was discussed in detail and Mr. Burroughs
reluctant.y conceded to Mr. Leighton's request provided that prior
TO any annouﬁcement of his retirement that his successor as
president be determined. Mr. Leighton stated that in his opinien
Mr. Duttoni's attributes and zbility having been with our company
since its inception, and with his knowledge of our products and
their sales potentiszi, alsc being of an zge egquitable tec cope with
the problems of our ycunger rersonnel, would, in his opinion, be
the logieczsl person to succeed him as president. He then asked Mr.
Dutton if he wouléd accept the ncminaticon for the office of Presidant
if so nominated. Mr. Dutten stated that if Mr. Leichten was ceter-
mined tc retire =2z our presidsnt he would be willing to resizn as
Zhairman ¢f the 3card, ani zccept the ncmination. Mr. Leiizaton
tnen nominated Mr. Z. A. Dutton, Jr. There being no further nomina-
ions, ¥r. 3Burrcouzhs made a moticn thet Mr. Dutton's resignation as
nairman of the Zczrd be accepted znd the nominztions for the cliice
cf Frezsident be closed, This motion was seccnded by Kr. T. A.
Leighton aad unznipously carried.

An election was requested by the showing of hands and Mr.
Dutton was unanimously elected as President to succeed Mr. Leighton
upcn his ratirement.

ir. Le2ighton thean stated that in his opinion the announcement
of his retirement shoald be made as soon as possible. This
anncuncement to be given first to ocur personnel and coinciding
therewith, tc our suroliers, and then as deemed necessary within a

r=2asoniable length of time to customers.,

Mr., H. A. Dutton then mentioned that based upon Mr. Leighton's



past achievements and length of service, that in his opinion the
mat<er of a retirement fund should be discussed.

Mr. Lzighton then askxed to be excussd Zrom the meeting dur-
ing the discussion, conceding that based upen his voluntary
retirement he would leave it to the then present Directcrs to
discuss ani deternine his retirement remuneration. Mr. Dutten
mentioned that the directcers pressnt would discuss this matter
thoroughly and tased upon their proposal being accepted by Mr.
Leighton it could be consummated il accepted, but that he would
like to have this settlement adproved by cur zbsentee Director,
r. J. O. lizrtin, when, as and if he can cbtain his approval prior
vC the tim: cf Mr. Leizzaton's zmnouncement of retirement. If such
aprroval c:mnot be chbtained within the required time, znd with HMr.
Leignten's acceztance of tThe zllocated retirement compensation, it
would meet legally our by-l=zw requirements.

Mr. Leizaton trhen excused himself frem the mesting.

Ly

Mr. 3urrcuzns in discussing this retirement remuneration with
Mr. Duttorn brought out the fact that we had during the past six
vears depositzd te Mr. Leighton's Retirement Annuity Fund
$15,089.60, of which as of December 1, 1963, he would have an owmer-
ship ezuity of 30%, amounting to 34,826.88, and according to our
Pansion Fund Contract is payable directly to him. The remaining
balance of $11.,262.72 wculd be a refund to our company against our

next rension fund premium, due December 1, 1963. He propesed that

513

5 retirement pay we ask him to accert this $4,826.88 direct rom
the Manufactiurer's Life Insurence Company, and that we consider zas

our ccatribution to his retirement fund to supplement the difference



between his full retirement fund amounting to $2£,815,00, less
the 34,825.83; and credit the difference of £21,989.12 to an
account ovwving hizm =nd pay it to him over the next one to four

vears as we detarmine can be dene without impairing our working
capital.

Mr, Dutton acceded to this proposal but stated that in addi-
tiocn thereto, based upon MNr. Leighion's Intimate ¥mowledge of the
management of our ccnpany and hils intimate associztion with various
suppliers and custicmers, he would like tc suggest that we retzin
him as business consultant, with Directorship assignments at a
csalary of 30600.0C ser menth.

Mr, Leisnton was then ssked to return to the meeting and was
zeatzinted with the foregodoing sugecested retirement plan.

sr. Leiznton steted that In his copinien if this understandinz
wezs ultimstely approved he felt that we were bteing very falr znd
as ncocw presented it was accectabvle te him.

Chere:ron, Mr. Zurrcuchs placed the foregoing in the form of
a moticn, it was seconded by Mr. Dutton and unanimeusly carried.

Mr. Leighton then stated that Mr. Moore had received a
request from the Sal=s Department of the General Electric Company
to send a2 couple of ouar top Electrical Salesmen to their company
fer an indoectrinaticn of how =<he rroducts whieh we handle are nan-
ufactured and be able to zcquaint themselves -sith the procuct froo
i<s Inception as raw material to the various end uses thereof as a
finisaed product. MMurther stating that Mr. Moore suggested that
1f this rersuest be ziproved he would like to send Mr. Henningson

and Mr. Gocdrum to visit their plant beginning the morning of



Octcber 6th tarcugh October 9th, 19%3.

This natter was discussed znd conceded to be important, and
fulfills a reguirement as reccrded in the miﬁutes of a Directors!
meeting held March 29, 1962.

In accordance therewith Mr. Dutton made a moticn that the
expenditures nesded for this reauest be approved. This mction was
sacended by Mr. C. A. Leizhten and unanimcusly carried.

There being no further business to come before the meeting it

E. A. Dutten, Jr, ‘j;ﬁ?

~. Leighton

was adjourned at ll:h3 A.L.

C)I




MINUTES OF A SFECIAL MEETING OF THE BOARD OF DIRECTORS
OF WESTERN FISROUS GLASS PRCDUCTS COMPANY

This meeting was held in the offices of the company, 739
Bryant Street, San Francisco, California, on October 22, 1963,
at 9:00 A.M., for the purpose of transacting any and all
business pertaining to the affairs of the corporation, and we
hereby waive all statutory and by-law requirements as to notice
of £ime, place and cbhjects of such meeting.

The f'ollowing directors were present:

H. A. Dutten, Jr.
C. A. Leighton
A. W. Burrcughs

The reeting was called to order by Mr. Harry A. Dutton, Jr.,
Chairman, who requested the reading of the minutes of the
previous meeting. Mr. Burrcughs, Secretary, read the minutes
and they were unanimously aprroved as read.

The Chair then asked the Secretary for any unfinished
business, as recorded, to be brought to the attenticen of the
Board. Mr. Burroughs stated that the only unfinished business
was the announcement of Mr. leighton's retirement as President
of our company.

Mr. Leighton stated that as of October 16, 1963, he had
issu=d a bulletin to our personnel announcing his retirement
effective December 31, 1963, (a copy of which is hereto
attached). Mr. Lelghton further stated that he was having
formal announcement cards printed to be forwarded with a

personal letter to intimate business assoclates, as he deemed



necessary, and to others as he, or any of our perscnnel, felt
woluld be appropriate.

The Chair then asked for new business to be brought before
the meeting.

Mr. Leighton s<ated that Mr. Tagas had discussed with him
Mr. Lowry's availability to return to us as a full time employee
November 1, 1963. This matter was discussed and it was decided
that Mr. Lowry be reinstated, as at thatl date, on the same basis
as he had heretofore been employed, with the exception that he
would not receive sales commissions until a new overhead alloca-
tion could be determined and assigned to him. Mr. Dutton made
a motion that Mr. Lowry be reinstated in accordance with Mr.
Leighton's suggesticn. This motion was seconded by Mr. C. A.
Leighton and carried by a majority vote.

Mr. Dutton then made a motion that the Secretary review the
minutes of cur Directors' Meetings from the inception of our
Corporate activity to date, and bring to the attention of the
Directorsnip at a near future meeting the obsclescence thereof,
and suggest revisions thereto. This motlion was seccnded by Mr.
Burroughs and unanimously carriea. Mr. Burroughs then stated
that while reviewing the minutes, as directed, he would Index
pertinent Directorship authorization so that when, as and 1if
reference would be needed at any meeting)precedence thereto
could be readily available for reference.

There being no further business to come before the meeting

it was zdjourned at 10:30 A.M.



Dutton, Jr.

\VEN'S

C. A. Lelghtqn

)
e

ATTEST:

g a% -

ghs, Secretary




MINUTES OF A SFECIAL MEETING OF THE BOARD CrF DIRECTORS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held in the cffices of the company, 739
Bryant Street, San Francisco, California, on November 5, 1963,
at 9:30 A.M., for the purpcse of transacting any and all
business pertaining to the affalirs of the corporation, and we
hereby waive all statutory and by-law requlrements as to notice
of time, place and objects of such meeting.

The following directors were present:

4. A. Dutton, Jr.
C. A. Leighton
A. W. Burroughs

The meeting was called to order by Mr. Harry A. Dutton, Jr.,
Chairman, who stated that according teo his understanding this
special meeting was called for a specific purpose, and in accord-
ance therewith he would dispense with preliminary formalities of
the meeting and requested that pertinent new business be pres-
ented.

Mr. Burroughs stated that inasmuch as Mr. J. 0. Martin,
Vice-President, wes now deceased, and Mr. Leighton would be
absent for an indefinite period, it would be necessary that we
record a rescluticn authorizing the necessary signatures required
in his absence as Presldent for the transaction of routine
business. He stated that additional signatures would be required
for the signing of checks, drafts, or other orders for payment
cf mcney, notes, or other evidences of indebtedness 1issued in

the name of the Corpecration from time to time during Mr.



Leighton's absence. Mr. Leighton stated that his absence would
exceed his term of office based upon his retirement announcement
as President of our company as at December 31, 1963. He
suggested that in lieu of his status as President, Mr. Dutton be
acknowledgzed as President, acting in his behalf, until such time
as his term of office becomes effective, referring to the min-
utes of our Directors meeting of September 24, 1963.

Mr. Burroughs made a meotion that Mr. Leighton's suggestion
be accepted. This notion was seconded by Mr. C. A. Leighton and
unanimously carried.

There being no further business to come before the meeting

it was ad/curned at 210:30 A.M. _ ) -~
- : T /
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H. A. Dutton, Jr. ' 4

e

C. A. Leighton
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WESTERN FIBROUS GLASS PRODUCTS COMPANY

739 BRYANT STREET ® SAN FRANCISCO 7, CALIFORNIA [ ] TELEPHONE SUTTER 1-5967

THERMAL ELECTRICAL PLASTIC

September 30, 1963

The Board of Directors, after receiving the closing figures for
the fiscal year ended June 30th, 1963, again want to award you an expression
of their appreciation for the effort you put forth to help us achieve our opera-
ting profit.

Their policy in awarding this profit sharing bonus has been determined
by your length of service, efficiency in your position, and your sincere
endeavor to help us maintain our prestige in the industry.

Perhaps you may not have received an equal bonus as allocated you last
year, but please be assured this does not reflect in any way their attitude to-
ward you or your capabulities but represents our ability to share our profits
according to conditions prevailing for the year then ended.

All profit sharing plans are based upon earnings, and earnings in any
company canrot be maintained on a staple basis, fluctuating from year to year.
Our Company, with your help, held an enviable position in the industry and
according to statistical information available, over-shadowed our competitors
in the majority.

Keep up the good work. Next year is anocther year. With your help, each
year has the potential of making greater earnings, and such earnings can be
allotted accordingly.

Gratefully yours,
WESTERN FIBROUS GLASS PRODUCTS COMPANY

A. W Burroughs, Treasurer



MINUTES QF A SFECIAL MZETING OF THE BOARD OF DIRECTCRS
JF WESTERN FIBRQUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 739 Bryant
Street, San Francisco, on August 25, 1960, at 10:00 A.M., for the
purpose of transacting any and all business pertaining to the affairs
of the corporation and we hereby waive all statutory and by-law
requirements as to notice of time, place and objects of such meeting.

The following directors were present:

H. A. Dutton, Jr.
C. A. Leighton

J. 0. Martin

Mr. A. W. Burroughs

“he meeting was malled to order by Mr. E. A, Dutton, Jr., Chairman,
who asked for the Treasurer's report covering the preceding year's
activity. Waereupon Mr. A. W. Burroughs distributed the financial
statement, together with the statement of income and expense for the
fiscal year ended June 30, 1960, explaining that he was distributing
these statements reluctantly, based upon profits as shown thereby. He
stated that profits as shown by the statement did not necessarily
present a fair earnings picture, for the reason that (and with
directorship approval) many promotional endeavors were inaugurated
during this fiscal year and the expenditures necessitated thereby
amounted to a considerzble sum, however, the experiments were deemed
necessary for the progress, good will and potential enhancement of
profits to be obtained therefrom in future years, and further
explained that during the past year we took one of our outstanding

plastic salesmen out of the field viz. Mr. C. A. Leighton, Jr., to



head up our new Promotional and Advertising Department. Through
this transiticn a certain ca.culated risk of loss in sales was to be
considered.

The first productive activity of this new department ceused by
the Glidden Companies ilnertia, inefficiency and ridiculous cutright
mistakes in pazcXaging, delivering and giving service to ocur cuﬁtcmers,
wvas to open our own warehcuse and rackaging fzeillties for the Clidden
Company products; this causing additional expense and during its
early stages in getting it operating efficiently, and in setting up
the stock inventory, additional warehcuse help had to be maintzined.

The cperning of & Salt Lzke City branch had been authorized,
which alsc wes a calculated risk. This turned cut to be an unsuccess-
ful venture, causing an additicnal loss, as shown by the statement
figures.

During tke mcntk of August, 1959, normally one of cur best
rmonths, there was a truckins strike lasting twenty-six days,during
which time we could neither receive nor ship any merchandise or
products by autometive carrier transportation faclilities. Also there
wvas a national steel strike during the fiscal year, tieing up many
activities normally purchasing our products which lasted for a period
cf approxinately seventy-five days. This czaused an additicnal loss
cf sales.

In the North West, occasioned by the aviation industries
inactivity, Boeing's let-down and the resulting effects therefrom
caused our Seattle office, which always has produced a profit for
us, to come up with a loss for the year. This aviation let-down
also effecved the profits of our Los Angeles office.

We alsc had various non-Ioreseeable and non-reoccuring exuvenses



in rejuvenating the Berry Street warehcuse in San Francisco, and
having to re-roof the lLos Angeles premises, and preparing efficient
workable facilities in cur newly opened Portland branch.

These are not excuses for our loss of incomej; they are factual
reasons. However, with the exception of the Salt Lake venture all
other newly instigated activities are preducing favorable results
which will be reflected 1In future operating statements.

In concluding the Treasurer's report, Mr. Burroughs stated that
while his report was lengthy he felt that certain extenuating
ccnditions and circumstances made it necessary. Whereupon he turned
the meeting »ack to the Chair,

Mr. Dutton then asxked 1f there was any further business to be
brought before the meeting, and Mr. Leighteon stated that in accordance
with his committment contained in the minutes of the Directors lieeting
neld June 30, 1340, he had prepared comparative data re Szlesmen's
Ixpanse for she fiscal year ended June 30, 1960, showing the branches
and their salesmen, the number of lunches reported by each, the total
cost for each, the average per month, and the cost per month. This
statement also covered the total miscellaneous exvenditures by each,
the toial special expenditures by each, the total car expenditures by
eazn, and the gross profit for each, summarizing the percentage of
expense to gross prorllt for each office.

The information contained therein was very enlightening and
aguin showed where this fype of expense could be curtailed. Mr.
Leighton explained that this was the preliminary report and further
stated thnat = monthly report c¢ontaining like information would be

sent to the directors each month so that if they sc wished they could

keep a runairg record with the fiscal year ending 1960 as a basis, and



follow the trand for each office and each office's salesmen, as &
continuing resord.

Mr. Dutton then stated that with his anncuncement of the meeting
he had requested lMr. Leighton, Jr., to be present prior to the closing
of this meeting for a resume of progress being made by his department.
Whereupon Mr. Leirhton, Jr., was invited into the meeting and stated
that inasmuch a2s he did not believe he was able to give them an
extemporanecus report in sufficlent detail, he had prepared a paper
outlining his, and his d epartment's preogress and current activities.
This paper was read and each and all expressed their appreciation of
his and his department's endeavors.

There being no further business to come before the meeting it

was adjourned at 1:30 P.M.

*'f'é,¢-;7:2“2ﬁ'
H L. Dutton, Jr. r

Scleh.

C. A. Leighton

AN e

<i;;% Martin

ATTEST:
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HINUTES OF THE ANKUAL MEETING OF THE STOCKHOLDERS OF TEE
WESTERY FIBROUS GLASS FRODUCTS COMPANY

Pursuan~ to notice dated September 1, 1960, the annual meeting
of the shareholders of the Western Fibrous Glass Products Company
was held at <he offices of the company, 739 Brywent Street, San
Francisco, California, on September 15, 1960, at 10:00 A.M. Those

present were:

Harry A. Dutton, Jr. Representing 416.67 shares
C. A. Leighton . Representing 312.50 shares
J. Q. Hartin Representing 71.875 shares
L. A. Heinzelman Representing 66.00 shares
A. W. Burroughs Representing _93.12% shares

920.17 shares
representing 99.25% of the 937.17 shares outstanding.

The meeting was called to order by Mr. Harry 4. Dutton, Jr.,
Chairman, who requested the reading of the minutes of the previous
sharehclders meeting by Secretary, A. W. Burroughs. Mr. Burroughs
read the minuvtes as directed and they were zapproved as read.

There being no o©ld business requiring attention, Mr. Dutton
asked for the Treasurer's report. Mr. A. W. Burroughs distributed
the balance sheet and cperating statement for the fiscal year enced
June 30, 195C. The statement was discussed in detail and Mr. J. O.
Fartin nmade a motion that the figures be accepted as prepared. Mr.
L. A. Heinzelman seconded this motion and it was unanimously carried.

Mr. Dutton then asked for nominations for directors for the
ensuing year, Mr. L. A. Heinzelman, after some very complimentary
remarks, placed the names of Mr. Harry A. Dutton, Jr., iMr. C. A.
Leighten, Mr. 4. W. Eurroughs and Mr. J. 0. Martin as nominees.

There being no further nominaticns it was moved and seconded that the



nominations be closed, and this motion was unanimously carried. Mr.
H. A. Dutton. Jr., then asked for a vote on the nominees by the
showing of hends and all nominated were unanimously elected.

There being no fMurther business o come before the meeting it
was adjourned at 11.30 AM.

Mr. Dutton asked that all directors remain after the shareholders

meetinz for a short directors meeting.




MINUTES 07 A SPECIAL MIZTING OF THE BOARD OF DIRECTORS
OF WESTZEN FIBRCUS GLASS PRODUCTS COMPAITY

This meeting was held at the offices of the company, 739 Bryant
Street, San Francisco, cn September 15, 1960, at 11:45 A.M., for the
purpose of transacting any and 21l bdusiness pertaining to the affairs
of the corporztion and we hereby weive all statutory and by-law
requirements as to notice of time, place and objects of such meeting.

The folloving directors were present:

| H., A. Dutton, Jr.
C. A. Leighton
J. 0. Hartin
A. W. Burroughs
¥r, L., 4. Heinzelman was present by invitation.

Mr. Dutton opened the meeting and stated that the purpose of the
meeting was for the election of officers for the ensulng year. Mr.

H. A. Dutton, <r., placed the names of Mr. C. A. Leizhton as President,
Mr. J. ©, Mar=in as Vice-President, and Mr. A. W. Burroughs as
Secretary-Ireasurer. There being no further nominations a motion was
made, seconded and cerriesd, electing all nominees for thelr respective
offices.

There being no further Business to ccme before the meeting it

////{/{/Z"\ /7

H A Dutton, Jr.

C. A. Leighton ;
ATTEST:

AT 1 (Fetc -
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- ¥\ '\

. ¥. Burrocighs, Secrejary

was adjourned at 12:00 c¢'eclock noon.




MINUTZS OF A SPECIAL MZETING OF THE BOARD OF DIRECTORS
CF VESTERN I"IBROUS CLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 73% 3ryant
Street, San Francisco, on Octeober 20, 1950, at 2:00 P.M., for the
purpose of transacting any and all business pertaining to the affairs
of the corporation and we hereby walve all statutory and by-law
requirements as to nctice of time, place and objects of such meeting,

The following directors were present:

H. 4. Dutton, Jr.
C. A, Lelghton

J. 0. Martin

A. W. Burrouzhs
r. R. W. Kelly was prasent by invitation. ;)41?'w/z;¢4/y .
¥r. Harry A. Dutton, Jr., called the meeting to order and asked
for new business to be brought to the directors attention for their
consideration,

Mr. A. W. Burrouzhs stated that he had prepzared a detailed state-
ment of excess inventory carried in the Los Angeles, Seattle, and
Portland offices, and also stated that he had forwarded to iir. Howard
Tagas, liorthwest Divisional Manager, a copy of the Seattle and Portland
inventory statement and lir. Tagas had gone cver it carefully and
returned a copy to him with his comments, ané Mr., Burroughs recited
the items that were outstandingly surplus a=nd read Mr. Tagas' comments
thereon. Mr. 3urrou'hs stated that he had nct been able to get the
inventory statement to Mr. Kelly. Los Angeles Manager, in time for
nim to have been able to check it 2l1l, and consequently did not expect

him to be able to make comments at this time. Whereupon Mr. Kelly



stated that he would go over it thoroughly with Mr. Joe }oslkos, his
ourchasing agent, and ferward Mr. Burrouchs his comments thereon. Mr.
H. A. Dutton., Jr., mzde = motion that lir. Leighton be instructed to
send each divisional manager a letter stating that all purchase orders
for stock be submitted to the San rrancisco office so that they would
be in a peositicn to either approve or disapprove their purchases.

A full discussion cf the cormpany business was had, zand Hr. Kelly
presented a chart showing his office amd<€%$s business trends for the
vears 1950 thrcugh the year ending June 30, 1960, and the gross profits
shewed 2 continucus annuel increase. Mr. Dutteon stated that they had
done a very fine job in sales and gross profits, but he stated that
in his coinion the net profits had in many instances showed a decrease
due to Increase in overhead and general expenses. Mr. Leighton stated
thet he hazd, as stated ir prior directors meetings, made many overhnead
and general exnsnse reductions end that while he would not forecast
any profits for the yeer based upon the trend ¢f business in generzal
but that he could assure all present that the overhead would he broucht
into line commensurate with gross profits.

There being no further business to come before the meeting it was

adjourned at 4:00 P.M.
/
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MINUTES OF A SPECIAL LESTING OF THE BOARD OF DIREZCTORS3
OF WESTERN FIBROUS GLASS FRCDUCTS CCMPAITY

This reeting was held at the offices of the company, 739 Bryant
Street, San Francisco, on November 30, 1960, at 10:00 A.}M. for the
purncse of transacting any and all business pertzining to the affairs
of the corporation ané¢ we hereby waive all statutory and by-law
requirements as to notice of time, place and objects of such meeting,

The following directors were present:

‘ H.-A. Dutton, Jr.
C. A. Leighten
J. 0. Martin
A. W. Burroughs

The meeting was called to order by Mr. Harry A. Dutton, Jr.,
Chalrman, wao requested the reading of the past directors' meetings
trat hazd not been properly signed by all directors. IMr. 3Burroughs,
as Secretary, read the minutes as directed and they were approved as
read. All missing signatures were attached thereto.

Mr. Burroughs then brought to the attention of the directors
that it was again time to consider bonus payments. explaining that
heretofore It was customary to give all straight salaried employees
two weeks pay as a Christmas bonus, provided they had been with the
Ccmpany one year or more. Those of lesser time with the Cconmpany
nad been paid lesser amounts prorated accordingly, but that based
upon prevalling business conditions he suggested that we reduce
Christmas bonus payments to one half the amount previously paid and
exclude 211 officers bonus payments. This matter was discussed and

agreed upon. Mr. Burroughs put this in the form of a2 motion which



was seconded by Mr. C. A. Leighten. and unanimously carried.

Mr. Leighton ther stated that an BElectrical Conventicn was
being held in Chiczgo in December and inasmuch as the directors
rhad previcusly requested that no Eastern trips be made without
their approval, he wished to be granted this approvzl so that Mr.
2. W. Kelly wculd represent our firm in attendance thereof, giving
various reasons wny he felt our representation was necessary. NMr.
J. 0. artin made a motion that the approval be granted. This
motion was seconded by Mr. H. A. Dutton, Jr., and unanimously
carried. |

iir. Lelzhton reviewed the activity of our business to date,
stating that many reductions in expenses had been put intc effect,
put that they would nct reflect flgurewise tc any great extent vet
tnis year.

ThereaZter a discussion was had relative to the business in

gensral end the meetinz was ad journed at 12:30 P.M.

./ﬁ/// 20 f//\éj
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MINUTES OF A SPECIAL MEETING OF THE BOARD CF DIRECTORS
OF WESTERMN FIBRCUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the company, 735 Bryant
S<reet, Sar. Francisce, on Decembar 15, 1960, at 10:00 A.M., for the
purpose of transacting any and all business pertaining to the affairs
o the corporation and we hereby waive zll statutcry and by-law
reguirements as to notice of time, place znd cbjects of such meeting.

The fcllowing directers were present:

H. A. Dutton, Jr.
C., 2. Leighton
HE. 0. Martin

A. W. Burrouzhs

Nr. E. &. Dutton, Jr., Chelrman, called the meeting to order and
zslked the Secretary if there was any recorded unfinished business.
There Teing ncne, he asked that new business be brought befcre the
neecting.

l.r. Burroughs stated that he had requested this meeting be
called so that he could present a problem confronting one of our
employees, viz. Larry Kietzke, explaining that during Mr. Leighton's
vacaticn period he had been confronted with a situaticn caused by
our office acquiring a full time electrical product division salesman.
Since we did not have anyone in ouvr office with sufficient knowledge
of the electrical prodacts to De azble to give customer service, order
desk wise, and with ths time 2nd expense invelved feor the order desk
boys having to check with Los Angeles to see if steck was available,
because at that time we did not carry electrical materials in stock,

and also having to determine from them in many instances whether or



not our products would meet their required needs, by telephone or
Twix, and then relay this informaticn to the custcmer and if the
order was secured, age:in contacting Los Angeles instructing them to
ship if available or secure the needed merchandise to be able to
£ill the oréer. MNr. Burroughs stated that based upon the foregoing
he called a reeting with Mr. H. A. Dutton, Jr., to resoclve this
matter and efter discussing it, C. A. Leighton, Jr., Chuck Henringsen
and Joe Kay, were called into the meeting. After fully discussing
the metter lr. Burroughs suggested to theose present at this meeting
that he would 1like to contact Mr. Kelly to see if he did not have
somecne in his office that could be transferred to our office, with
sufficient knowledge of the electrical zctivity to eliminate this
expense =nd confusicn, which I might also add detiorated Zrom the
service we were previously able to give our customers on other
products. It was agreed at this meeting that this thoucht was the
ar.swer to our problem and Mr. Burroughs was designated to Jollow
throuch along these lines.

Thereupon Mr. Burroughs stated that he did contact lr. Kelly
and Mr. Kelly's statement was that he would give us full cooperation
in this matter, but that Larry Kletzke was his electrical order desk
salesman =nd that if he had sufficient time to train a replacement
for his order desk he would upen Larry Kietzke's agreeing thereto,
transfer him to our office, stating that with the electrical products
¥nowledge of various peocople in his office, the new man could teke
over and that Kietzke with his experience would be able to handle our
requirements efficiently.

This all came to pass and Kietzke was transferred to our office.

This explanazion gets us back to Larry Xietzke's problen.



In the early parz of December, Larry Kietzke came to Mr.
Burroughs stating that through his being transferred to the San
Francisco cffice he had incurred various and sundry obligations to
the extent that at the present time he was unable to meet these
cbligations by approximately 5200.00 per month zaeesbiet Mr. Burroughs
asked him to list all of his obligations and needed living expenses
and he would take it to the Bozard of Directors for consideraticn.
Upon receiving this statement he found that Mr, Leighton was one of
his c¢creditcrs to the amount of approximately $2,000.00, and stated
that he then tock tﬁis matter up with Mr. Leightcon and Mr. Leighton
stated that he had been mislead in securing the 3$2,000.00 for tisse
beg=—ss Kietzke had tcld him that this was a temporary loan to tide
him cver until he sold his Souvthern Califernia home. The proceeds
from -/hich he would be able tc repay this obligation, but this did
r.ct rork out. When he was able to dispose of the Southern California
heme he aid nct realize any proceeds therefrcocm, and instead of being
ztle to retire rr. Leichton's obligetion it was necessary for lr.
Leichton to make the 395.00 menthly payments thereon, which is part
of the $200.00 monthly shortage.

After discussing this matter, Mr. Leighton stated that Mr.
Burroughs had secured and recorded a second mortgage in his behalfl,
as-Secretary, and that he would be willing to carry the payments on
the obligation in which he was Involved temporarily. Whereupon the
directeors aitheorized Mr. Burroughs to advance Kietzke $100.00 per
menth, which would be the deficiency required to meet Kietzke's
obligations for a period of three months only, and that at the
expiration of this three month period it be brought up to the



directors for further consideration, whereupon Mr. Burroughs placed
the foregoing in the form of a motion, this moticn was seconded by
Mr. H. A. Dutton, Jr., and unanimously carried.

Mr. H. A. Dutton, Jr., then brought up the matter of salesmen's
commission contracts and it was brought out that all salesmen's
contracts were not uniformly written and it was his suggestion that
this situztion be corrected and stated that in his opinion Mr.
Leighton, Sr., together with Mr. Burroughs, Mr. Kelly, Mr. Tagas,
and C. A, Leighten, ;r_, have a meeting and arrange for a rewriting
of these contracts, modifying them to meet a more realistic current
situation and to be submitted to the Board of Directors for their
consideration.

There being no further business to come before the meeting it

was adjourned at 12:00 o'¢lock noon.
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Further comments and suggestions 1n generzl relative to our
business was had but no authorative action taken, whereupon the

meeting was zdjourned a+ 1:30 P.M.

C. A. Leignto

J. O, Martin

p—

ATTZEST:

g/’3;5// / Azjaezaaiizééz%
L. w.‘BﬁrrﬁﬁéQf, Secretary
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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTMRS
CF WESTERN FIBROUS GLASS PRODUCTS CCOMPANY

This meeting was neld at the offices of the company, 739 Bryant
Street, San Francisco, on March 1, 1961, at 10:00 A.M., for the
purpose of <ransacting any and all business pertaining tc the affairs
of the corporation and we hereby waive all statutory and by-law
reauirenents as to notice of time, place and objects of such meeting.

The following directors were present:

H. A. Dutton, Jr.
C. A. Leighton

J. 0. Martin

(oo W. Burrouzghs

The meeting wvas czlled to order by Mr. H. 4. Dutton, Jr.,
Chairman, who asked for unfinished business to be brought before the
meeting.

}r. Burroughs, as Secretary, stated that the only unfinished
business was the commission discussion of the previous meeting.
Thereupon Mr. Leighton stated that he had held a2 meeting, as directed,
ir Mr. Kelly's room at the Palace Hotel, with Mr. Burroughs, Mr. Kelly,
Mr. Tagas, and C. A. Leighton, Jr., all present, for the purpose aof
reviewing and the modification of salesmen's contracts.

There were many different thoughts and ideas relative fo needed
changes thersin, but inasmuch as the thinking was so diversified no
basic agreement could be reached and 1t was decided that all present
put thelr thoughts in writing and submlit them to Mr. Leighton to make
a composite basis for the rewriting of these contracts, which as of

this date there has not been sufficient time for the completion



thereof.

Thereuncn the Chair asked for the Treasurer's report and Mr.
3urrouchs, as treasurer, distributed the company's balance sheet
and operating statement for the six months perlod ending December
31, 1960, which was perused in detail and based upon the figures as
shown thereon it was declded that drastic action must be taken.

Mr. Burroughs explained that Mr. Leighton had taken what he
deemed proper steps to reduce the overhead, but that in many cases
they were not put into effect in time to reflect the advantages
obtained therefrom in the financial statement.

Mr. Leighton then took over and offered to accept a reduction
in szlarv of 310,00C.0C a year. MNMr. Burroughs then stated that he
would be willing to accept a reduction of $2,500.00 a year. MNr, H,
A+ Dutton, Jr., stated that he apprecizted the offering of these
salary reductions ané that when, as, znd if the company's earnings
itoroved enoagh to warrant the restoration of any and all salary
reductions tiey should be restored percentagewise according to the
reductions talien., Mr. Dutton then made a motion that the reductions
as offered should be accepted. This motion was seccnded by J. O.
Hartin, and unanimously carried.

Mr. Leighton then stated thzt in hls copinlon three salesmen
could be eliminated from our overhead costs without seriocusly effecting
our sales volume and that Mr. Kelly had checked his office and decided
that in addizion to the reduction in his sales force already made, he
could withouw seriously effecting his office efficiency release four
people from his office force. In the Northern Division Mr. Tagas by

arranging his setup, was able to reduce his personnel by two and one-

half people.
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MINUTES CF A SPECIAL MEETING OF THE BOARD Or DIRECTORS
OF WESTERN ~IBROUS GLASS PRODUCTS COMPANY.

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, California, on January 31, 196h4, at
20:00 AM., for the purpose of transacting any and all business
pertzining to the affairs of the corperation, and we hereby waive
all statutcry and by-law requirerxents as to no*ice of time, place
and oblects of sucn meeting.

The fcllowling directcrs were present:

E. A. Dutton, Jr.
A. W, Burroughs
C. A. Leighten

The meeting was called tc¢ order by Mr. Harry A. Dutton, Jr.,
President; whe reguested the reading of the minutes of the previous
meeting. Mr. Burroughs, Secretary, read the minutes and they were
unanimeusly approved as read.

Mr. Dutton asked the secretary to present all unfinished
business of record. Mr. Burroughs stated that in ac¢cordance with
the rinutes of a meeting held October 22, 1943, whereln he was
instructed to review the minutes of all prior directors' meetings
since the inception of the corpcraticn to date, and to tring to
the a ttention of the direztors any obsolescence therecf. Mr.
Eurroughs stated trhat he had reviewed the corporate minutes and
had found four itemxs only recuiring revision, and would present
them In sequence sc that each could be acted upon separately.

1. At a2 meeting held September 23, 1948, a motion was made ,

duly seconded and carrlied that no payroll checks could be drawn



in excess of $500.00, commenting that inflationary conditions had
caused this restrictiecn to be violated on many occasions. Mr.
Leighton made a motion that restrictions covering the limitations
on payrcll checks te eliminated. This motion was seconded by NMr.
Earry a. Dutten and unanimously carried.

2. At 2 meeting held January 7, 1949, a limitation of
$75,000.00 was placed upen the amount of inventory to be main-
tzined by the corpoeration, stating that the growth ¢f our company
Fad caused this direction to become obsclete. Mr. Leighton made
a motion thzt this restriction be eliminated. This motion was
seconded by Mr. Burroughs and unanimously carried.

3, At a meeting held Jenuary 2%, 1957, a motion was made,
duly secondzd and carried, that a salary limit of $600.C0 per
month be established for all employees other than officers. 3Based
upcn prevailing conditions this limitation has not been adhered to.
Mr. Dutton made a motion that this limiztation be withdrawn from the
reccrds. Tais motion was seconded by Mr. C. A. Leighten and
unanimously carried.

4. At a meeting held March 29, 1962, a motion was made, duly
seccnded and carried that upon hiring prospective salesmen a pre-
requisite be established that they be college graduates, approx-
imately 24 or 25 years cf age, and married. Based upon our
experience <his reguire-ent has rnot proved successful. Mr. Dutton
made a motion that this restriction be rescinded. This motlon was
seconded by Mr. Leighton and unanimously carried.

Mr. Burrcughs stated that while reviewing the Corporate

Directorship minutes he had indexed what he considered pertinent



directives contained therein s that quilick references could be

made thereto, when needed, and had placed this index in the front
of our minu<e book and made it a part thereof, assuring all present
that this index would be maintained znd modified as deemed necess-
ary.

No other unfinished business reccrded.

Mr. Dutton then in order of new business mentioned that he had
at<ezpted to keep Mr. Leighton currertly infeormed of our activities,
in detail, during his absence but would like to review the cne out-
standing chaznge 1n, and acguisiticn to, our organization which was
zrproved by him via R.C.A. communication, hereto attached and made
a part cf these npinutes.

Mr. Dutton stated that this being the first directors' meeting
held with @ guorum :sresent he would like to review the transaction
sc that it can be formally reaetified. The subject matter being theat
¢l hiring our former associate, Mr. Gordon Blackwood, and the sub-
sezuent activicy pertaining thereto. NMr. Dutton stated that Mr.
Blackwood hed contacted him on Decexzber 15, 1963, advising him that
he (Mr. Blackwood) had terminated his association with his former
ezployer after due notiece of resignation and the formal acceptance
thereof, ané was seeklng employment elsewhere. Mr. Dutton said
thaet he told Mr. Blackwood he was interested and arranged an
interview at his home with Mr. Burroughs present. During this
interview it was brought out that Mr. Blackwood felt that regard-
less of what connection he would make with any allied activity he
cculd have that assoclation be accepted by Raychem Corporaticn as

2 co-distritutor for Raychem and Rayclad products.



After remuneration had been discussed it was concluded that
Mr. Blackwoed and his attorney meet with us and our attorney (Mr.
Leon Schiller) tc prepare a draft of an employment agreement.
After which a2 formal agreement was drawn that was mutually accepted.
Mr. Dutton stated that time being the dominating factor he had by
correspondence acquainted Mr. Leighton with the contents of the
rcugh draft, but had not clezred with him the formal agreement,
which contalned minor changes, and instructed the secretary to
suprly Mr. Leighton with a copy of the formal agreement as consum-
mated.

Fr. Duttcn continued by stating that subsequent to the
emnployment agreement belng consummated, Mr. Blackwcod arrarged a
meeting with Raychem Ccrporaticn. Those present representing cur
ccmpeny were Mr. Dutton, Mr. Blackwood and Mr. Burroughs, with Mr.
Cock, President, and Mr. Halperin, Sales Manager, representing
Raychem Corperation. This meeting was held at the offices of
Raychem Cerperaticn in Redwoed City.

The meeting was concluded with assurance teo us that all con-
ditions being coxpatible we would be designated a co-distributor
of their products covering the same area as now covered by H. I.
Thompsen Ceonpany.

Mr. Leighton s=tated that with this further enlightenment he
was in accord with Mr. Dutton and Mr. Burroughs thinking, and
made & motion that thelr actlon be accepted and hereby rati fied.
The motion was duly seconded and unanimously carried.

Mr. Burroughs then brought to the attention of the Board cof

Directors that Mr. Blackwood when leaving our company was &



director and vice president in charge of sales, and that in his
cpinion upon renewing our association he shculd be reinstated in
that capacity; first appointed as a director to fill the unexpired
term of the vacancy caused by the death of Mr. J. C. Martin;

second for prestige purposes beth within and without our crganiza-
tion be made vice president and general sales manager. This matter
was discussed and all being in agreement therewith the feoregoing
was placed in the form of a2 motion by Mr. Leighten. This.moticn
was seconded by Mr. Burroughs and unanimously carried.

Mr. Dutton stated that he felt that for the unexpired term of
office that a new alignment on official capacities should be made
and suggested to the directors for thelr consideraticen that Mr.
Burroughs be absolved from the duties of secretary, and upon his
acquiescence thereto Mr. Leighton assume this office and duties of
secretary ard that Mr. Burrcughs be made vice president and treas-
urer of our company.

Mr. Burroughs stated that he would tender his resignation as
secretary provided the foregeing suggestion was placed in the form
of a resulticn and officially resolved. Mf. Leighton then stated
that he would gladly accept the office of secretary and fulfill the
duties of that office to the best cf his atility. Mr. Dutton then
asked for a vote by the showing of hands and all nominees were
unanimously elected to their respective offices as proposed.

¥r. Blackwood was then invited into the meeting and Mr. Dutton
acquainted him with his new responsibilities. Whereupon Mr.
Blackwood ackncwledged his appreciation of our consideration of his

integrity and assured all present that he would fulfill his duties

tc the best of his ability as prescribed by the Board of Directors.



Mr. Dutton stated that heretofore, based upon cur liability
insurance requirements, a bulletin had been issued to all personnel
traveling br air be restricted to commercial alr lines only, but he
would like <o make a motion that this bulletin be renewed with an
amendment that no two key pecple travel on the same plane; key
pecple to mean personhel from Product Managers upward in cofficial
capacity. Thils motion was seconded by Mr. Blackwood and unanimously
carried.

{r. Burrcughs <hen brought to the attention of the Board cof
Directors that since his direct affiliation with the company, we had
nct had an independent audit made of our books and records, and that
he would 1like tc suggest that an audit be made, stating that he and
Mr. Dutteon tad discussed this matter znd felt it to be necessary.
Mr. Duston.threough an affiliated assoclaticn recomrended the Alexander
Graent accounting firm with heac offices in Chicago, be centacted lor
consultation., Mr. Burroughs stated he had ccntacted their local
cffice and ke aznd Mr. Dutton met with Mr. Reed, their local repres-
eritative, relative tc the procedure and cost thereof.

¥Mr. Reed proposed that they start with our closing figures of
June 30, 1963, through December 31, 1963, as a preliminary audit and
wcould offer suggested procedure changes and fellow through to the
¢lose of our fiscal year ending June 30, 1564, to survey our invent-
cry so that they would be in a position to 1ssue us a certificate
of c¢leazrance. If nc complications arcse they estimate the cost
through this audit to the final consummation would not exceed
$3,000.,005 complications meaning that should defalcations or cther
unanticipated errors or ommissions arise they would submit to the

Board of Directors thelr findlngs and revise thelr charges accord-



ingly. Mr. Lelghton made a motion that Mr. Dutten and Mr. Burroughs

fellow through with this audit. This motion was seconded by Mr.

Blackwood and unanimously carried.

There being no further business to bte brought before the meet-

ing it was adjcurned at 1l:45 L.M.
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/? Y AQREEMENT made in San Francleco, Califormia, on Juiy 1, )?
(73 B 7
g, between WESTERN FIBROUS GLASS PRODUCTS COMPANY, a /47

Callfornis corporatiaon (herein called Employer), and GORDON
BLACKWQOD (hereln called Employee).

It is mutually agresd as rollows:

1. Employer agrees to, and does hereby, employ Exployee,
and Employee agrees to, and does hereby, accept employment from

Employer, &s sales manager of Employer's business,

[ §
2. The term of employment shall commence as of the ist
Y ﬁr'l-(-du/
I,ééﬁqx,day of July, 1964, and shall continue for & period of five s ru L
/1%f7 years and as the same may be extended as provided in paragraph Z
L -/
12 below or may be terminated as provided in paragraph 14 below:
3. Employer agress to pay to Employee, and Employee Bgrees
to accept as compensation for said services, the sum of $2%,000,00
<
8 year, payable in equel semi-monthly payments on the 15th day
and the lsat dey of each month, and additional compensatlion as
¢ follows: 10% of the corporation's net profits for each year
during the term of employment, mubject to the following:
{a) Net profits shall be determined before
deduction for federsl and state income
taxes;
C
{(b) Net profite snhall be determined in the same
manner as net income ls determined for federal
income tax purposes, except as otherwise pro-
vided in this paragraph;
£

(¢c) The $25,000,00 salary pald Employee shall be
deducted as an expense in determining net
profits, but the 10% of net profits paid
Employee 2& additional compsnsation shall
not be deemed an expense in determining net
profite for the purposes of this agreemant.

4. (a) Tne amount of said additional compensation shall
be determined and pald by September 15 following the fiscal year
for which such share of net profits is to be paid,

(v) If Employee dies pricr to the expiration of this



contract and while the contract is in force and effect, the
amount of sald edditional compensaticn shall be pro rated for
the period of the filscal year during which the contrsct was in
force, but the amount thereof shall not be deterwined or payable
untll the time provided in L(a) above,

(e) 1In the event an examination of Employer's federal
income tax return results in & determination that Employer's net
profits were higher or lower than the amount inltially determined
by Bmployer, Employee's 10% share in net profits shall be adjusted
accordlingly,

5. EHmployer shall use its best efforts to cause its Board
of Directors toc elect Employee &8s & vice-president and to retain
him es a2 vice-president until the terminetion of this agreement,

6, Employee agrees that he will devote his entire time
and attention cduring the usual business hours to the business
and affairs of Employer, and that he will a2t all times faithfully,
industriously and to the beat of his ability, experlence, and
talents, perform all the duties that may be required of and from
hiim pursuant to the terms of this egreement, to the reasoneble
satisfaction of Esployer. Employee's dutlies shall be such as are
customarily performed by one helding a similar position in »a
similar business, and in &ddition such other services sp are
essigned to him from time to time by Employer,

Employee agrees that during the term of this agreesent,
Employer shall be entitled to, and Employee shall give to Hmployer
his scle and exclusive servicea, BEsployee agrees that he will not
durling the term of this sgreement, be intereated, directly or Iin-
directly, in any manner, as partner, scle proprietor, officer,
director, stockhclder, adviper, employee, or 1in &ny other form

Or capacity, in sny other business simllar toc Employer's business



or in any other business engaging in any activity which is similar
to any part of Employer's buasinese.

Employer's obligation to furnish employment to Employee
shall terminate in the event Employee falla to perform his duties
and obligations in accordance with the terms and conditions of
this agreemsnt,

T. Employee agrees that he will not, for & periocd of two
years following the date of the veluntery or involuntary termina-
tion of his employment with Employer, directly or indirectly, in
any manner, as partner, scle proprietor, officer, director,
stockholder, adviser, employee or in any other form or capaclty!

(a) Solicit Employer's customers for business;

(p) Solicit Employer's suppllers for business;

{c) Accept buslneass from Employer's cuatomers and
auppliers;

(¢} Engage in &ny business which sells any of the
merchandise or equipment sold by Employer during the term of this
agraemenf, and this reatrictlion ahall apply in any of the countles
in the Jtate of Californis in which the business of BEaployer is
carried on and in any of the counties in any other state in the
United States in which the busineas of Employer 1s carrled on,

None of the provisions ¢f this paragraiph shall be bind-
ing on Employee in the event of the occurrence of any of the
following events:

(a) The appointment of & recelver to take possession
of all or substantially all of the assets of Exployer;

{b) A general assignment by Employer for the benefit
of creditors; _

(¢) Any action taken or suffered by Esployer under any
insolvency or bankruptcey act,

8, 1If, through 1llness or injury, Employee is incapacitate
and unable to properly and fully perform hls duties for an aggre-

-3-



gate of pertcds of not more than thirteen (13) weeks during the
five-year term of this agreement, sald Incapacity or disabllity
shall in no way affect this agreement, and Employee shall continue
to draw his compensation as herein provided.

If sald aggregate of periocds of incapacity or disablility
ecuals mors than thirteen (13) weeks but does not exceed twenty-
8lx (26) weeks during the five-year term of thils mgreement, BEm-
ployee ahall continue to receive his salary during sald second
thirtean-week perlpd, but shall recelve no share of the net profits
during sald thirteen-week period.

In the event said sggregate of periods of lncapacity
or dlsability equala in excess of twenty-six (26} weeks during
the five-year term of this agreement, Employer, st its opticn,
mny cancel and terminate this agreement and thareupon each of the
parties hereto shall be released from all further ¢bligations here-
under,

92 In the event Employer shall discontinue operating ite
vusineas, then this agreement shall cease and terminate as of
the last day of the month in which Employer ceases the opera-
tion of its busineas, except for accounting to Employee for net
profits on business taken prior to discontinuing operations.

10. Employee agrees that he wlll not at any time, in any
fashion, form or manner, directly or indirectly, divulge, disclose
or cormunicate to any person, firm, assoclation, or corporation
any information of any kind, naturs or description oconcerning any
matters affecting or relating to the business of Employer, includ-
ing, without limiting the generality of the foregecing, any of its
customers, suppliers, the prices it cbtains or has cbteined, the
prices 1t pays or has pald, or any other inforsstion of, adbout eor
concerning Employer's business, its manner of operations, its
plans, processes, or any other desta of any kind, nature or descrip

tion, without regard to whether any or sll of the foregoing mattem



would be deemad confidential, material or important, the parties
hereto stipulating that, as between them, the same are important,
materisl and confidential and seriously affect the successful
conduct of Employer's business and its goodwill, and that any
breach of the tarms of this paragraph are a matsrial bresach
hereof,

11l. This agresment contains the scle and entire agreament
between the parties and supersedes any and all agreementa between
the parties.

_ 12. In the event this agreement is in force and effect on
July 1, 1968, BEployee shall have an option to extend this agres-
ment for an additional period of five years, but upon the same
terms and conditions set forth above, 3aid option may be ex-
ercised by Employee between July 1 and August 1 of 1968 and must
be axerclaed by service of a written notice upon Employer, by
certified or registered mail, addressed to Employer's place of

business,

13. In the event any part of the agreemsnt is unenforce-
able, such part a2hall be deemed neverable and shall not in any way
arfect the enforceability of the remainder of the agreement,

14, Bmployer way terminate this agreement without cause by
a maJority vote of its board of directors, with employee having an
opportunity to be heard, and thereupon be releaned from 2ll further
obiigation under this agreement except as to compensation Already
earned and not yet paid and in addition payment to Employes of
further sums as severance pey &8s follows:

Thirty-six (35) monthly payments of Two Thousand Dollars

($2,000,00) each, commencing on the first day of the month follow-
ing the month of terainatlon of employmant and contlouing therse-

sfter from month to month for am additional thirty-five (35) months,
and s final payment of Three Thousand Dollars ($3,000,00) on the



first day of the month following the last Two Thousand Dollar
($2,000.0C) payment,

Upon default being made by Employer in the payment of
sny installment when due, the whole amount of severance pay then
unpaid shall become due and peyable at the option of Employee,

Compliance by Employee with paragraphs T and 10 of this
agreement following said terminetion of employment is & material
consideration for maid severance pay, and in the svent Employee
fails to comply fully with the provisions of paragraphs 7 and 10
upon said termination of employment, Employer will have no
further obligation to furnish spid severance pay to Employes,

15. In the event action 1is brought on this ocontract be-
cause of & breach of all or any part of said contract, reascn-
able attorneyst' fees in an amount fixed by the court shall be

paid by the party in default to the prevalling party.

IN WITNESS WHEREQF, the parties have exscuted this

instrupent the day and ye&r herelipnabove firat written,
WESTERN FIBROUS QLASS PRODUCTS COMPANY

L 17

Godoel

Gordon Blackwood
(Employee)




MINUT=S CF A SPrECIAL MZIZTING COF THE BOARD CF DIRECTCRS
CF WESTERN FIBRCUS GLASS PRODUCTS COMPANY.

This meeting was held a2t the offices of the company, 739
Bryant Street, San Francisce, California, on February 6, 1964,
at 10:020 A.M., for the purposz cf transacting any and all busi-
ness pertaining tc the affairs of the corpeoraticn, and we hereby
waive all statutory and by-law regquirements as to notlce of time,
place and objects of such meeting.

The following directors were present:

n

. A. Dutten, Jr.
hA. W. Burrcughs

2. Blackwood

(o]

C. 4. Leighten

Tre meeting was opened by Mr. H. A. Dutton, Jr., who reguested
a repcrt from Mr. A. W, Burroughs, Ireasurer, on the comgpany's
current firanclal position. This was reviewed by Mr. Burroughs in
detail and discussed generally by thcse in attendance.

Mr. Dutton next requested a review cof any ¢ld buslness.

(1) The Raychem Corp. Distributors agreement was discussed
end Mr. Blasckwood stated that while we had not as yet received this,
he did have a.letter of intent in his files for cur interim pro-
tection.

{(2) The instzllation of piped music in the company's Los
Angeles office was trought up and discussed. As this had been
crdered on a five year basis by Mr. Moore, the company's Los

Angeles Division Manager, without the approval of the Directors



it was felt that this contract shculd be cancelled immediately
on the most economic¢al basis possible. Mr. Dutton stated his
investigaticn showed we could cancel now for approximately
$600.00 rather than pay 3+0.00 a mcnth until the end cf the year
and cancel fer 34C0.00.

Mr. A. W. Burroughs then made a moticn to affect this can-
cellaticn. 7This was seconded by Mr. G. B. Blackwood and unanim-
cusly carried.

This :oncluded the old business and new tusiness was requested
cy Mr. H. A. Dutton, Jr., President.

The fellowing toplcs were discussed:

{1) ¥r. Mocre's revised remuneration pattern vs. his present
mattern to te set by April 15, 1964 after the first Quarter of
1964% tusiness can be reviewed.

(2) The standardizaticn cf ccmpany leased cars for saleszen,
prcduct managers and sales and division managers. This to be
finalized et <he March ji, 1954 directors' meeting.

(3) The clarification and upgrading of agreements with our
suppliers. To be handled by Mr. Dutton

(k) 1The best methods for handling sales in the following
territories: '"Rocky Mountains'", "Arizona", "Colorado", and "San
Diego". Tc te reviewed further at the next meetling.

(5) A revised base salary pattern for salesmen and product
managers, tcgether with new overhead patterns for these groups,
tc be affective April 1, 1964.

(£) The elimination of Division Managers titles, substitut-

ing branch Sales Menagers.



(7) Adéiticnal sales and coffice personnel reguested by Mr.
J. B. Blackwood.

(8) The future plans for the Los Angeles Division plastic
divisicn and the new Urefroth program.

(9) "he possibility of central purchasing.

(10) Mr. Blackwood's report on the upgrading of the North-
west sales picture, based cn hls recent trip there.

There being no further business toc be brecught before the

meeting 1t was adjourned at 3:00 P.M.
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MIN.TES OF A SPECIAL MEZTING OF THE BOARD OF DIRECTCHS

CF WESTERN FIBROUS GLASS PRODUCTS COMPANY.

This meeting was held at the offices ¢f the company, 73%
Bryant S:ireet, San Francisco, California, on February 21, 1964,
at 9:30C A.M., for the purpose of transacting any and all busl-
ness perzzining to the affairs of the corporation, and we hereby
walve al. statutory and by-law regquirements as to notice of time,
place and objects ¢f such meeting.

The following directors were present:

Barry A. Duatten, Jr., President
L. Y. Burroughs, Vice President - Treasurer

G. B. Blackweced, Vice President, in Charge
of Szles

C. A. Leighton, Secretary

The meeting was cpernned by Mr. Earry A. Dutton, Jr. President,
who requested first a brief report from Mr. A. W. Burroughs,
Treasurer, on the company's current financial position, which was
discussec in detazil by these present.

Mr. Ju=ton then asked for a review cf cld business.

(1) Mr. Blackwood asked that the piped music situatiocn in
our Les ingeles office be reopened at the request of Mr. Moore,
the Los fngeles division manager. A new analysis shows that 1t
would be &s cheap to cancel the present contract at the end of
ite first year, namely, August &, 1964, as tc cancel now. After
a lengthy discussion the following motion was made by Mr. A. W.

Burroughs to offset his motion of February 6, 1964. "To hcld

the music contract for further consideration until July 8, 1964



cr thirty days prior to its first year's expiration and then
dependinz cn earnings of the Los Angeles divisdion cancel or
continue same". This motion was seccnded by G. B. Blackwoced
and unanimcusly carried.

(2) At the suggestion of Mr., Dutton it was agreed to
postpone the revisicn of Mr. Moore's incentive pattern until
June 30, 1944, tc have factual data avallable on the Los
Angeles office's gross and net profit and new overhead factors
for the pericd January 1, 1363 through June 30, 1965:

(3) Tne proposed new base szlaries and overhead figures
for Szlesmen and Product Managers was put cver to the March
6th Directers Meeting.

(%) Central purchasing was agaln discussed and put cver
until a future meeting.

(5) The Salt Lzke znd Denver territories were reviewed
and pending further checklng of sales potentlzl, the subject was
passed wrtil the next meeting.

(6) Mpr. Blackwood was asked for a further report on the
Northwest sales picture, in particular which men would handle
what procucts and territories. This was reported on briefly
with the request that & further repert would be glven at the
next meeting.

(7) Mr. Burrcughs reported on the proposed "Errors and
Ommission Insurarce", stating that the personnel informaticn
required was still inadequate and more detall was required for
the insuring agency.

(8) Mr. Blackwood advised he expected to have Paul



Phillips' review, report znd recommendations re any Los
Angeles office changes for the next meeting on March 6,
196k,

This concluded the review of cld business.

Mr. Dutten then asked for new business.

(1) Mr. Dutton pointed out that the current three
year lease on 739 Bryant Street expires in August 1964. Due
to the c¢ompany's growth and the lack of any further space in
this leocation for future offices, it was agreed that a new
three year lease would be iznpractical, and Mr. A. W. Burroughs
was requasted tc ccntact the owners' Bank Trustee to negetiate
fcr a onz2 year extension only.

(2) Mr. Blackwood presented a letter of distributer inter-
est betyeen Alr Zonducters c¢f Gardena, California, signed by
Mr. HRamsey, President, appoin+ting Westglas as its distributor
fcr certain produacts (photostat attached for these records).
Trhis being a highly specialized line c¢ne of the requirements
was & gualified Sales Technician to handle these products. Nr.
Blackwood advised he had secured suc¢h a person in Mr. Fred
Blackett. an employee cf Alr Coqductors who desired to affili-
ate with Westglas. Ee had been employed by Mr. Blackweod for a
six months trial period at $800.00 per month, plus a car allow-
ance of .0¢ per mile. The matter of merchandise stock required
would be censidered after a six menths trial peried. Mr.
Blackwcod requested approval cf this centract and the employ-
ment of Mr. Blackett. Nr. Burroughs then made & motlon to

apprcve this arrangement with Air Conductors and the employment



of Mr. Fred Blackett. This was seconded by Mr. Dutton and
unanimously carried.
There being nc further new business the meeting was ad-

journed at 12 nocn.
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February 12, 1964

. Mr. Steve Ramsey, President
Alr Conductors
367 E. Alondra Blvd,
Gardena, Czlifornia

Dear Steve:

We would like thls letter to coustitute a preliminary agreement
between our {irms for Y estglas to act as stocking distributor for
all youar nraducts on an exclusive baais in the 13 V. 2etern States,
Cenada and Mexico. This agresarnent to be contingent on our per-
formance.

The only areas of sxclusion will be Douglas Alrcraft Co., Inc.

and Convair on the Modael 22-30., It {a understood we shall receive
a 15% over-ride on all business written direet by your firm with
Douglas Ailrcraft Coempany.

It is further agreed that we shall discuss the purchass of materials
for {nventory within 90 days and purchasse stock on a mutually
agresable baais.

I shall meet with your representative, Mr. Ray Richardson, to
discuse the possibility of using his efforts in our sales promotion
in the San Diego area on ray next trip to the area,

+ rlpo 2yree to hire Fred Blackstt for a period of six months, as
our Technical Sales Enginesr, at $800. 00 per month, to cover all
accounts with special emphasis or oll companies, Navy, Marins,
harinas, and any other industries that would be interested in air-
conducior products.



Mr. Steve Rammusey, President Page 2
Alr Concductors, Gardena, Calif, February 12,

M these arrangements meet with your approval, please signify your
acceptance of the above by signing two copies of this letier in the
space provided, and return to the writer.

Iar sure this arrangenient will be mutually profitable,

Very truly yours

VESTCRN FIRTW Y, GLASS L RODUCTS CD,

Gos il By BLACKWOOD
VICE-rv . :IIENT IN CHARGE F SALES

GBB:bif

ACCEPTANC. 2Y:

i . . P
- ] K
£, " / (. Va4

L

e

" adr Conductoss Date of Adceptance

iteve Faitgey, Tresiicnt

1364



MINUTES OF A SPECIAL MEZTING OF THE BOARD OF DIRECTCRS
OF WESTERN FIBRCUS GLASS PRODUCIS COMPANY

This meeting was held at the cffices of the cempany, 739
Bryant Street, San Francisco, Califcrnia, on March 10, 1964,
starting at 10:020 4A.M. The meeting was recessed at 3:00 PF.M.
and reccnvened at 10:00 A.M., March 19, 1964. This meeting
was for the purpose of transacting sny and all business per-
taining to the aflairs of the corpcraticn, and we hereby waive
all statutory and by-law requirements zs to notice cf time,
place ané cbject of such meeting.

The fcllowing directors were present:

Harry A. Cutten, Jr., President
A. W. Burroughs, Vice-President - Trezsurer

G. B. Blackwccd, Vice-President, in Charge
cf Sales

C. A. Leighton, Secretary

Mr. Tutton opened the meeting, asking for a review of
0ld business. The fcllowing items were discussed and/or acted
upon:

{1) It was pointed ocut that Mr. Moore has been advised
that his rresent contract will be revised as of June 30, 196k,
and all members of the bcard were requested to present their
idezs as scor as possible along these lines.

(2) The prcgress on suppller contracts was reviewed by
Mr. Dutton.

(3) Mr. Burroughs reported on his negotiations for a new

lease cn the company's office anéd warehouse at 735 Bryant



Street, San Francisco. Thils was discussed in detail and the
following motion was offered by Mr. Burroughs:

That we accept the cffer of the Crcocker Bank for a new
twc year lease at p20.00 per month starting Marech 15, 1964
and ending March 1%, 196%. This was seccnded by Mr. G. =,
Blackweod and unanimeously carried.

{4) The new group insurance prcgram as presented by the
Fred 5. James Company was again reviewed and approved per
Exribit #1, their letter cf March 3, 1964. Mr. Burrcughs made
a motion thet we accept their plen ané rates as shown in thelr
prepesal. This was seccnded by Kr. C. A. Leighten, Sr., and
carriec.

{5) The Rocky Mountzir and Texas areas were reviewed
further ﬁut rassed until a subsezuent meeting.

(6) Trrors end omissicns insurance was pas sed cver pend-

{

ing mere details.

{7) ¥r. Blackwood regquested acticn prior to April 1, 1964,
n the several plans discussed for product manager and sales-
men's base salary and cverhead faétory as the new men recently
erpleoyed are working on one base vs. the old time employees on
the c©ld pattern. It was agreed tec finalize this at the next
ceeting, which was then set for March 30, 196k,

(8) After a general discussion cf minor items under cld
business, Mr. Dutton asked for new business

(9) Mr. Burroughs pointed cut that for several years we
have been carrying Accounts Becelvable insurance but the

benefits vs. cest have reached the point of ne return to



Western Fitrous Glass Preoducts Company. The new premium would
be 33,622.C0 per year but we wculd have to absorb a loss cf
$13,470.20 before receiving any relief under the policy.

Mr. Burrcughs made a motion to desist from renewal of the
policy. This was seconded by Mr. Harry Dutten. Jr., and
unanimously carried.

(10) ¥Mr. Blackweod rejuested a procedure on handling
cbsclete inventory in the varicus branches. He presented a
proposed bulletin for study and action at a later meeting, at
which tinme the mat<er of returns zné rejecticns could be
analysed and incorporated in the cverall inventory ccntrol
oreblen teo be resclved prior tc June 30, 19464,

There being no further business to be brcught before the

1
meeting 1t was adjourned at 12 noon.
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A. DUTTCN, JR.
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MINUT=ZS OF A SPECIAL MEETING CF THz BOARD OF DIRECTCRS
OF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the cffices of the company, 739
Bryant Street, San Francisco, California, cn March 30, 1964,
at 10 A.M. fcr the purpcse of transacting any ané all business
pertaining to the affairs of the ccrpecration and we hereby
waive all <cstatutory and by-law rejuirements as tec notice cf
time, place and pbject of such meeting.

The fcllowing directecrs were rpresent:

Eerry A. Cutton, Jr., President
A. W. Burroughs, Vice-President - Treasurer

G. B. Blackwood, Vice-President, 1n Charge
cf Sales

s C. A. Leighten, Sr., Secretary

Mr. Jutton opened the meeting, asking for a review of old

business.

1. Mr. 3urroughs advised the ccnsummation of the new twe
7ear lease for 739 Bryant Streest, San Francisce; also
~hat the dzta for Errcr & Ommission Insurance had
seen turned cver to the Insurance agency for review.

2. Mr. Lutton presented a detailed summary of Supplier
Contracts and the progress in bringing these into
unifcrm status.

3. He then requested the Trezsurer's report prior tc the
next item cf old business. This was glven by Mr.
Burroughs and revliewed by thcse present.

L. Mr. Dutton then asked for =z detailed review on the



proposed new base sazlaries feor salesmen and product
managers, together with rew quotas and overhead
facters to be met pricr to commission being paid,
21l to be effective April 1, 1964,

Mr. Blackwood presented his proposed prcgram wnich was
reviewed in depth and discussed in great detail. Mr. Blackweced
made a moticn that hils salary znd- ineertdve—ptan for salesmen
and product managers (per Exhibit azttached) be made affective
as cf April 1, 196k. This was seconded by Earry Duttcn and
unanimously carried.

There being no further business to be brcught befcere the

meeting it was adjourned at 1 P.M.
-

Jr.
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MINUTES OF A SPECIAL MEETING OF THE BOARD CF DIRECTORS

OF WESTERN FIBRCUS CLASS PRODUCTS COMPANY

This meeting was held at the cffices of the company 739
Bryant Street, San Francisco, California, on July 9, 196k,
at 10:00 A.M. for the purpose cf transacting any and all
business pertalning to the affairs of the corporaticn and we
hereby waive all statutory requirements as tc nctice of time,
place and cbject of such meeting.
The follbwing Directors were present:
Harry A. Lutton, Jr., President
L. W, Burroughs, Vice President - Treasurer

G. B. Blac«wood, Vice President, in Charge
cf Sales

‘ C. A. Leighton, Sr., Secretary

Mr. Dutten cpened tre meeting and requested a repcrt cn
the company's currant financlal peositioen. This was given by
Mr. Burrcuzhs in detail.

The follcwing cld business was then reviewed:

Mr. Burroughs reported that the errors and camission
insurance cannot be written, and the matter 1s being dropped.

The cfficial overhead flgures fcr the six menths ending
December 31, 1963 were passed cut and reviewed to determine
the apprcximate changes during the six menths pericd ending
June 30, 196L.

Tne Musak situatlion in Lcs Angeles was again put over
for further study in view of the fact that this system also

functions as a call and paging unit.



The Shear for cutting laminates in Los Angeles being
in bad repair it was decided tc sell same and have this
cutting done by lccal fatricating shops.

Tne commissicn and incentive pattern for salesmen and
product managers was agein reviewed and Mr. Dutton made a
mction, seccnded by Mr. Blackwoceod, tc adept the plan
develooed {per ccpy attacned) fer the Secend Quarter of 1964
and use this plan as a pattern until changes might be
reguired. This was unanimcusly carried.

Under new business Mr. Lutton reported we had been
offered a Califecrnia co-distribtutorship by Pittsburg Corning
Zc. en their Team Glass and Unitestas products. It was
nceved by C. A. Lelghton and seccnded by A. W. Burroughs to
ac:ep£ this franchise, and unanimcusly carried.

Mr. Juttcn then gave a ccmprehensive repert on the
Ccnnecticut Hard Rubber Company vs. Permacel lines and
suggested that further study be given to the overlapping
items that might lead to the necessity of working with cne
or the other exclusively.

The Seneral Electric Company's commissicn offer cf 3%
cn Lamina<te sales made thrcugh the balance of 1964 by others
to Hewlett-Packard Company was discussed in detall and a
mction made by Mr. Burroughs. seconded by G. B. Blackwood,
to accept same. Motion carried unanimously.

Mr. Burroughs brcught up the fact that cccasionally

documerts of minor importance requiring the signature of



the Secretary had t¢ be held up a2s Mr. Leighton was not in

the office every day. It was agreed to name Angelc Cravigto
assistant to the Secretary, witna autherity to sign minor
doecuments fer expediency only at the discretion of Mr. Dutton,
President.

Mr. Blackwood asked for a further review of the new I3M
telephcne crdering device, and after a detailed report it was
agreed tc try this in the Los Angeles office for three menths
at a cost cf dpproximately $165.20 per month. This metien
was madie by Mr., Ju*ton and seccnded by Mr. Burroughs and
unanimzously carried.

Tnere being no further business tc be brcught before the

reetinz it was adjourned at 1 .M.

N 4 - 1
,/éifi;fﬁrrt 1/%52;;£4éhx3%¢49

Gordon Blackwood

ATTEST:

GO N\

C. 4. Leightoni Sr.




Discazad by €.A.L.5T.
July 14, 1954

COSIEAIN AND INCOITIVE PATIRNE

In addition t¢ the regular bese salaries paid o Sales Exgirmars ard Produc: Mamagers,
the following additiconal comsisiions will be paid quarmerly starting with tiw quarter
soding aw X0, 1964 1

(1) Zex Zalss Raniomecs

(a) Thoes receliving the mexiow Hese pay will be ;i xo a commiseion of 102 em
tha groes prefit they male in axcess of $12,000.0) per quarver.

(b) Sales Trolowes and Junior Salssmer will be given & comuission of 100 en tha
gross profic they maks which sxcasds five tlLmss the salsary pald @ thes

peT QuUartar.

(2) Eandect Maoass s

(a) Zach Product Menager will be assigned a division sverfhsad te ba mst bafers
commissions ars pefd which ovarhead ia made uwp as £0llows 1

(1) Yor Limeslf, $12,00C.0U par quarter.

(2) Yor sach Balea Rrginesr working {n hfa division full time at mextmm bSage
pay, $12,000.00 pear quarter.

(3) Per esch Salas Traines not receiving maximm base pay, five time his
salary for the quarter.

(v} Vhare #2 ad #1 above work partially fer thelir divisicne, their propection
of overhead based on Zroes prefits made par divisiss will be ssessend.

{(5) ¥hem the Product Narmger 's Division's gress profit per quarisr eamaads
his division's overhead quota per qurter, be will be given s eommission
of 10% on this emcess.

(b) In additica, for sach salesnen workisg under his full tims and msering Lis
quarierly groes prefit quots, the Preduct Hanager will recsive $150.00 fes
th&ndmmgumr. Por each salasam working part tims for the

Preduct Macager's Division sed ssetisg his gquartarly oversll Zroes prefic
Quots, thi Prudwct Manager vill recaiwe thet percent af the § 50.0:: in direct

proporiic. to the gross prefir mede for his division versws other divisioms.

CALiS



MINUTES OF A SPECIAL MEETING OF THE
BOARD CF DIRECTORS CF
WESTERN FIBRCUS GLASS PRODUCTS COMPARY

This meeting was held at the coffices of the Company,
739 Bryant Street, San Francisco, California, on August 3,
1964, a2t 10:00 A.M. for the purpcse of transacting any and
all business pertaining to the affairs of the Ccrpcraticn
and we herety waive all statutory requirements as to notice
cf time, place and object of such meeting.

The fcllowing Directors were present:

E. A. Dution, Jr. President

A. W. Burrcughs Vice President - Treasurer

C. 3. Blackwocd Vice President in Charge c¢f Sales
Z. A. Leighten, Sr. Secretary

Mr. Dutton cpened the meeting with a review cf the
Electriczl Livision Personnel situation, both cutside sales-
men anc city sales desk men. A lengthy discussion followed
during which it was agreed that certain inside perscnnel
shculd not be corisidered as future cutside salesmen.

Mr. Dutton then reviewed the propcsed arrangement with
Automatic Circuit Electronic Service of Sacramentc {(kncwn as
the Aces) ané our pessible liabilities under their contractual
processes where Westglas might be required tc advance funds
to finance labcr, etc. It was agreed to carry on thecse
negoctiaticns and to secure further information on Bonds as
guarantee to protect Westglas.

Items of o©ld business were reviewed and passed over until

the next Ecard meeting.



There being no further business the meeting was

adjourned at 12 o'zlcck nicon.
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MINUTES OF A SPECIAL MEETING OF TEHE
BCARD OF DIRECTCRS CF

WESTZRN FIBROUS GLASS PRODUCTS COMPaNY

This meeting was held at the residence of Mr. A. W. Burroughs,
901 Califernia Street, San Francisco, Califeornia, on September 10,
1964, at 10:00 A.M. for the purpose of transacting any angd all
business pertaining to the affzirs of the Corporation and we here-
by waive 211 statutory requirements as to notice of time, place and
chblect cf such meeting.

The following Directors were present:

E. 4. Dutton, Jr. President

A. W. Burrcughs Vice President - Treasurer
G. B. Blackwood Vice President In Charge
cf Sales

. 2. A. Leighten, Sr. Secretary

Tre meeting was called to crder by Mr. Earry A. Dutten,
Fresident.

“re follewing old business was discussed briefly with several
items marked (x) put over until the afternoocn sessicn:

1. The perding arrangement with the "Aces".

2. Prestclite Wire and Catble proposal.

(x) 3. Central Purchasing.

(x) 4. Central Billing.

1 —

' ke T W
Mr. Dutton then stated that he wished tc review the esesditors'

report for the fiscal year ending June 30, 1964, as prepared by
Alexander Cra=t & Company of San Franciscc. This report was
znalyzed in dstail and as this audit shcwed an operating loss for

the period 1t was acknowledged that the ceompany must either increase



szles and gross profit cr cu% back the overhead to match the
projected present cverhead.

Mr. Dut-on then presented to the Bcard a most complete and
comprehensive survey of past and projected new lower overhead
figures to meet the present problem until sales and gress prefits
increase to show net prefit returns to the Company.

The Ecard heartily ccngratulated Mr. Dutton on his fine
detziled repcrt and Mr. Burrcughs made the following motion,
seconded ty Mr. C. A. Leighton, which was passed unanimously:

That the new annual Budget Figare of 374,000 per month as
projected by Mr. Hérry Dutton be set to begin January 1, 1965,
but in the irnterim pericd between now and January 1, 1965, every-
thing pcssible be dcene to accemplish these reducticns as scon as
rossitle. Trese reducticns fper vear and per month over the 19€3-
1964 cverhead figures to be zs fcllows:

rRTDIZTZD EZpUCTICH IO (CVERIZAD

Reduztion Reducticn
Cverhead Itemns Fer Mcnth Per Annuzl Year
Travel Expense 3 207 > 2,400
Telephone znd Corcunicaticns
Zxpense 1,250 15,000
Central Billing 1,666 20,000
Ceritral Purchasing 1,450 17,400
Wiarehouse Zonsolidaticn 507 6,000
Pensicn Payments 2,084 25,000
Staticnery and Supplies 208 2,500
Bad Debts 1,042 12,500
Salesren's Expense acccun<s 350 4,200
Miscellanesous 417 5,000
Bonus to Empleyes
Cratuitizs
gales Alis |
hristmas Cards, etc. —————
’ -——-——9—1—.-?.,(___>

X 12
$ 110,004 $ 110,000



The cost reducticn c¢f Zentral Billing was again reviewed
and after a further presentaticn by the representative of the
Burroughs Company, the fcllowing mcticn was macde by our Mr. A, W.
Surroughs. s=2ccnéed by Mr. 2. L. Leighten, and carried unenimcus-
ly:

That a2 3Burrcuaghs E 2100 bockkeeping machine be leased cn a
basis to be determined later (delivery approximately January 1,
1346%) to make pcssible central billing frcm the San Francisce
cffize for all tranches and the reduction In overhead by eliminat-
ing separste billing divisicns in Les Angeles and Seattle offices.
The ccst ¢f this new equipment to be appreximately 3500.072 per
menth, cr less depending on the lease arrangement.

Central purchasing was again reviewed and it was agreed to
start this pattern as scon as possible with the San Francisce
cffice the functionzl headguerters.

After a leong arnd searching review of all cther rropesed

cverheed cuts znd szles predicticns for the new fiscal year, the

mesting was adjourned at 4:00 P.M. N
szl
H, A. Dutton, Jr. S, '
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MINUTES OF A SPECIAL MEETING COF THE
BOARD OF DIRECTORS OF
WZSTERN FISROUS GLASS PRODUCTIS TOMPANY

This meeting was held at the office of the Company,
739 Bryant S:reet, San Franciscc, Califcrnia, on September
25, 1984, at 1.0:30 A.M. following the Annual Stcckholders
meetirg, for the purpose of transacting any and all business
pertaining tc the affairs cf the Corporation and we hereby
walve all statutory requirements as tc notice of time, place
and ctjezt of such meeting.

The following directors were present:

5, A. Lutten, Jr. President
A. W. Burrcughs Vice President - Treasurer
G. B. Blackwood Viece President in Charge c¢f Szles

C. A. leighton, S5r. Secretary

Mr. Juttcn cz2ll for the reading cf the minutes cf the
previcus directers meeting, which were approved as read.

Mr. Du*ton then asked for the Treasurer's repert and the
company's financial position was reviewed in detall by Mr.
Burroughs and approved.

Under old business Mr. Burrcughs stated that the E2100
bookkeeping machine had teen crdered as of September 11, 1964
for delivery appreximately January 1, 1965, and after a dis-
cussicn ¢f the matter it was agreed by all present thzat we
would negotiate a three year lease for this plece cf equipmént
if possitle direct with the Burrcughs Company

¥r. Duttcn then gave a ccmplete review of the current

pesitien with the Aces and also want into detaill on the



propesed Prestolite distributicr agreement.

Under new business Mr. Blackwood enumerated and
explained the five new distributor lines that we now have,
or are in the final process c¢f negeotiations. He also
reviewed the compeny's present szles policies that are
expected to increase gross sales in the very near future.
Mr. Dutton explained Pyle Naticnzl Zompany's distributicnal
proposal which involves carrying approximately £5,000.00
worth ¢f stock, and after discussicn of this ccontract a
motion was made by Mr. Blackwood, seccnded by Mr. Harry A
Dutton, Jr., to accept thelr ccntract preposal.

Tnere being no further business the meeting was

adjeurned at lg c'cleck ncon.
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MINUTES OF A SPECIAL MEZTING CF THE
BCARD IF DIRECTCRS Cr
WZSTERN ZFIBRCUS GLASS PRODUCTS COMPANY

i

Th.s meeting was held at the cffices of the Company, 739
Bryant Street, S5an Francisco, Zalifcrnis, cn Cctober 29, 1964
at 10:00 A.M. for the purpcse of transacting any and all
business pertaining tc the zazffalrs of the Corporation and we
hereby waive all statutory requirements as to nctice of time,
place ard cbjecf of such meeting.

The feollcwing Directors were present:

E.A. Dutten, Jr. President
A.W. Burroughs Vice President - Treasurer
G.B. Blackwcod Vice President in Charge
1 cf Sales
. A. Lelghtcn, ESr. Secretary

¥r. Dutten crened -he meeting and zsked for the Trezsurer's
repcrt cn <he company's current financial position. Mr.
Burrcugrs reviewed this in detail and advised further that the
bank had not changed ocur loan limits or reserve requirements
after reviewing cur June 30, 1964 statement. It is expected
trhey will check further after the December 31, 1964 figures are
available.

Mr. Dutton then gave a detailed report on the progress cf
“overhead item cut-backs in line with the present austerity
program tc teilcr the overhead to meet the present and projected
grcss income.

The Prestolite Wire & Cable distributorship proposal was



discussed b»ut azticn deferred until inventcry requirements
(if any, are rescived znd a definite written propcsal is
received Irem then.

The letter of Agreement dated October 15, 1964 between
the "Aces'" and Westglas was again discussed, after which Mr.
Blackwoed made a mection to accept this Letter of Agreement
with verbal reservaticons as outlined by Mr. Dutten. This
mction was seccnded by Mr. Burroughs and carried unanimecusly.

Mr. Blackwcod gave the progress to date of negotiztions
and busineszss in prospect with the Teckform Co. of Venice,

lifernia, whom we expect to regpresent on their products, no

)
i

stcck being reguired.

Mr. Eurrcughs reviewed for the Board his summary cf
rurchase copticn cn the © 2100 accounting machine. After a
lengthy 2iszussion the majcrity cption was feor a 5 year lease
plan, oput Mr. Burroughs was asked to secure further lease ccsts
frcm othar comzanies and repcrt at a later meeting.

Mr. Dutton gave a ccmprehensive report with graphic de-~
teils explaining our current purchasing peosition with the Gustin
Baccn Co. coastwise and the concessicns secured from them to
improve the gress prefit made cn some of their products.

Mr. Dutton then passed out a detailed overhead brezkdown
of the Szn Francisco office by Divisions for the year ending
Jurie 30, 1964 as prepared by Mr. Burrcughs. Each item of
overnhead was discussed and each divisicn's problems analyzed
an? the €ffect of certain sales personnel changes consicdered.

Mr. Dutton suggested that each member cf the Board study these



figures carefully for a later review.

Mr. Blackwood gave a repert of actual and prospective
sales under the new distributor arrangement and plus potential
en several of our o0ld line accounts.

At the closge of this report the meeting was adjcurned at

1:07 P.M. //’
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MINUTES CF A SPECIAL WZETING CF THE
BCARD CF DIRECZTCRS CF
WESTERKN FIZROUS GLASS PRODUCTS COMPANY

T2is meeting was held at the offices of the Coopany,
739 Bryant Street, San Franciscec, Califcrnia, on MNovember
11, 1974 at 10:CD A.M. for the purpcse ¢f transacting any
and all business pertzining to the affairs of the Corpora-
ticn and we hereby waive all statutory requirements as tc
nctice cof time, rlace and object ¢f such meeting.

The fcllewing Dirsctors were present:

H. A. Dutten, Jr. Preslident
A. W. Burroughs Vice-President - Treasurer
! G. B. 3lackwceod Vice-President in Charge
cf Sales
Z. A. Leighten, Sr. Secretary

M1, Dutton reguested the minutes c¢f the Cctcber 29,
1964 meeting, which were read &nd approved as written.

Mr. 3urroughs then gave a detailed report cn the
ccrpera<icn's current financizal position which was discussed
in detail.

Under cld business the following items were again
discussed:

1. The ccmpany's entiré Plastic Division program was
reviewed bty Mr. Dutton showing the gross losses sustained
and the reascns for same during the fiscal years cof 1962
through 1963 and the 3rd quarter of 1964. It was agreed

that some acticn must be taken to ccrrect the situztion andg



final azticn was passed tc the meeting scheduled fer
Ncvember 16, 196k,

2. The Foecky Mcuntain sales coffice was alsc reviewed
and definite acticn is tc be tzken after receiving C. A.
Leightzn, Jr.'s, report cn his current trip.

3. Acticn tc renew the ALuditcrs contract with Alexender
Grant & Company was deferred un=il after January 1, 1965.

L, The Musazk centract fcr the Los Angeles office was
reviewsd and it was agreed to discentlinue this item of Los
Angeles overhead as sceon as practical under cur contract with
them.

. It was alsc agreed to dispense with free scft drinks
for tha Los Anzeles ¢ffice. Either they are to pay {cr same
rerscnally, cr & proeper vending machine bte installed. Free
ceffee for all cifices was approved.

&. Mr. Elzckwcod repcrted that we are now representing
Techfecrm Leberatery, Inc. of Venice, Califernia cn a no stock
required basis. Mr. Elackwocd then made a mction to accert
this arrangement, it was seccnded by Mr. Dutton and pessed
unanimously.

Mr. Dutton then asked that items of new business be
wzived un<il he had an opocrtunity to present Phase #2 of the
Austerity Program to bring the cverhead down neow to ferestall
any further Net Vorth decline.

A conplete graphic review c¢f overhead was presented
showing what had been accemplished and action necessary to

finalize this precblem.



[t was then agreed that all executive salaries he
lowered on a tempcrary basis until gross and net returns
justified the repayment of these cuts to thelr present
basis retroactive. These cuts to be effective November
15, 1964 a5 agreed, and %o show cn the company's payroll
recscrds. This total reduction will amount to $24%,900 per
year.

Lnder new business fthe lease on the Los Angeles cffice
and warehcusé was reviewed and it was agreed to azgair ccn-
tact the present owner, Agent Mr. Porter, tc negotiazte a
new lease on the basis cf five years, with an option for
five Tore vears cn the best terms possible.

After az general discussion c¢f other current prctlems

the ﬁeeting was adjcurnec at 1:20 P.M.
)

(ffsz’a(:;ftﬂ§t7~

*
E. A. Dutton, Jr.

-

Mjféﬁﬁcwﬁé

B. Blackwood

ATTCST:

N \_\ -
' [ S L ol Ve N %

c. A. Lelghton, Sr.




MEMORANDUM OF UNDERSTANDING

This is tc conflrm our understanding that the agree-
ment between us of January 1, 1964, 1s amended as follows:

1. Effective November 15, 1964, annual compensation
will be the sum of $15,000,0C & year instead of $25,000.00
a year,

2. The five-year option provided in paragraph 12 of

the agreement shall be increased to a six-year optlon.
Dated: November 11, 1964

WESTERN FIBROUS GLASS PRODUCTS
; COMPANY

by ’»7./5 (2«\)\ , ZMW?/
AN ST

Its v

-

.. _.’/_.__/
Gordon Blaclkwood




MINUTES OF A SPECIAL MEETING COF THE
BOARD OF DIR=ZCTCRS OF
WESTZRN FIBRCUS GLASS PRCLDUCTS COMPARY

This meeting was held at the cffices cf the Company,
739 3ryant Street, San Francisco, Califoernia ocn Necvember
16, 1964 at 9:00 A.M., fcr the purpose of transacting any
and all business pertaining tc the zffairs of the Ccrpora-
ticn and we hereby waive all statutory requirements as to
nctice ef time, place and object of such meeting.

The following Directors were present:

H. A. Dutton, Jr. President

4. W. Burrcughs Vice Presicdent - Treasurer

G. B. Blackwced Vice President in Charge
of Sales

C. A. Leighton, Sr. Secretary

Mr. Duttcn cpened the meeting and invited C. A.
Leighten, Jr., to attend for a discussion cof the cverall
plastic division prcblems and to hear his report on the
recent Salt lLzke - Denver trip.

After a lengthy analysis of the Inter-mountains
potential sales vs. overltead, 1t was agreed to immediately
close the present Cgden-Salt Lake office and tec terminate
Mr. Brady's services at cnce with two weeks severance pay.
The office furniture to bte céisposed cf tec bring the best
return pcessible.

A frank and factual discussion then fcllowed re the

San Francisco Plastic Division seeking ways to make this



— .

division prefitable. All possible cverhead reductlions are
to be mede ari C. A. Leighton, Jr., will split the szles
territcry and accounts with Jim Fuller tc bring in more
business and to pay comrissions cnly as Jjustified. This
will be reviewed again as of January 1, 1965.

As a result ¢f the overall plastic review it was
agreed to deactivate the Los Angeles plastic sales efforts
and to immediately terminate Mr. Adams' services with cne
week's severance pay.

2. A. Leilgnton, Jr., then left the meeting and kr.
Dutten asked for a further discussicn of the Northwest
cffices, This matter was analysed and Mr. Dutten's charts
and graphs chacked pcint by pcint an cverall pattern of
cverhezd reduzticns. This was agreed upon and Mr. Duttcn
stated he wculd make 2 trip to Seattle at cnce to discuss
these items with Mr. Tagos and cther personnel, and to put
the pl.an intc effect.

Lfter a general discussicn on other office personnel
cuts tc take place prior te January 1, 1945, the meeting
was af jcurned at 12 c'clock noon.
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MINUIZS OF A SPECIAL MIZITING CF IEE
BCARD CF DI=ECIORE CF
WwESTERN FIBROUS CGLASS PRCDUCTS CCMrANY

This meeting was held at the offices of the Company,
73% Bryzant Strest, San Francisco, Califcrnla, on December
15; 196+ at 12:00 A.M. for the purpose of transacting any
end all business pertaining to the =zffairs cf the
Cecrperaticn snd we hereby wazive all statutory requlrements
g3 tc ncotice cf time, place and chlect of such meeting.

The following Directers were present:

E. 4&. Zutten, Jr. President
A. W. Surrcughs Vice President - Treasurer
G. B. 3lackwood Vice President in Charge

: cf Sales

. A. Leighton, Sr. Secretary

President 2. A. Dutten, Jr., cpened the meeting and
sugpasted that the Beard put off regular business and visit
a prcposed new c¢ffice and warehcuse locaticn at 160
Sylvester Stree<, Scuth San Francisco. This site and
building was visited ard the pres and cons cof submlitting
arn. offer was discusced in great detall., Final action was
put ecver until the next meeting set for December 22, 1964,

The meeting ccntinued a2t the ccmpeny's cffice with the
reading of the mirutes cf the prrevicus meeting, which were
approved. Mr. Burroughs then gave a detailed report on tre

company's current financisl positien which was reviewed in

depth.



ang

n

Under cld business the fcllowing items were reviewed
azticrn texen as follows:

Mr. Burrcughsg repcrted con the status cf the E-2100
Acccurting Mazchine order and the cost cf new forms and
obsclescence c¢f cld fcrms, the twec totalling approxim-
ately 36,202.00., It was pointed cut that the savings
thrcugh *he use ¢f this equipment would mcre than cff-
set the gbcve figure in the first year.

Mr. Dutton reperted further on his trip to the Seattle
office cn EOVember 19, 1964,

Mr. Blackwcod reported cn new lines available, includ-
ing "Yerth Tlectric Cc.”

The status of the two ~.7. ccntracts with the "Aces"
was Teviewed.

Mr. Blackwccd reported the Los Angeles "Musak" was out
as of Jznuzry 1, 1965.

It was repocrted that a meeting would be held in Los
Angeles cn December 29, 1964 re the terms cf a new
lease for that location with the owners.

Mr. Lutton reported in detail cn the overhead trend,
past, present ancé final ijectives.

Und=r new business the following was resclved:

As part c¢f the present austerlity program Christmas
berniases will net be paid this year.

The standardization of cash discount terms was dis-
cussed but 3due to many variabdbles was dropped for the

tim= being.



£. Mr. Burroughs reported that "Bank of America" credit
cards were being cbtained for use by company perscnnel
in place cof the many other cards now carried. The
at=ached resclution for the Bank was coffered by Mr.
Du-ten, secencded by Mr. Burroughs and carried.

There being nc further business the meeting was adjicurned

at 2:30 P.M.
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MINUTZS OF A SPECIAL MEIITING OF THZD
BOARD CF DIRSCICFS OF

WEZSTERN FISROUS GLASS FPRECDUCTS COMPANY

This nmeeting was held at the offices of the Company,
739 Bryant Street, San rrancisco, Califcrnia, on December
22, 1964 at 10:07 A.M., fer the purpose of transacting any
and all busliness pertainirg to the affalrs of the
Zorporetion and we hereby waive all statutory regquirements
as tc rctice of time, place and cbject cf such meeting.

The [ollowing Directors were present:

H. A. Dutton, Jr. President
~. w. Burroughs Vice President - Treasurer
G. B. Blackwood Vize President in Charge

of Szles
C. L. Lelghton, Sr. Secretary

Mr. Tutton opened this meeting and waived the reading
¢f the nmirutes of Tecember 15, 1964 meeting until a later
cdate.

The treasurer's repcrt was then given by Mr. Burrcughs,
who reviewed the compeny's current position and rnormal year
end fiscal closing preblems.

The proposed new warehcuse and office site lcocated at
160 Sylvester Street, S-uth San Francisco was again dis-
cuscsed 1n detail and the following metion made by Mr. Dutteon,
seconded ty Mr. Burroughs and unanimously carried:

To make an cffer thrcugh Coldwell-Banker Company agents tc

lease the abeve premlses for a pericd of ten years at the



terms stipulzted.

Mr. Duttcn then opened a discusslion en the past, present
and future cost tc the company of ths Pensicn Plan. Mr.
Burroughs peointed out that under present conditlions the pay-
ment o the annuazl premiums now due for 1965 would Iimpcse an
added burden on the company's current financial pesitien.

Tre possinility ¢f a moratorium on these pensicn payments by
the company was explained, analyzed, and discussed in detail.

Mr. Dutton then preoposed the following motion, seccnded
by Mr. Blackwoed, which was passed unanimously:

Thet a moratorium be applied on *he Fension Plan premium
payments now due for the vear 1965. That this moratcrium be
reviewed pricr to December 1, 1945 for action to withdraw cr
renew .,as rejuired feor 1966,

There being nc further business the meeting was adjourned

at 12:37 .M.
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WESTERN FIBROUS GLASS PRODUCTS COMPANY m

739 BRYANT STREET » SAN FRANCISCO 84107
SAN FRANCISCO + CALIFORNIA « PMONE: 781-5947

LI

CERTIFIED COPY OF RESOLUTION

Meeting of the Board of Directors of Western Fibrous Glass Products Company
held December 277 1964 at the office of the Company, 739 Bryant Straat,
San Prancisco, California.

During this meeting a resolution was passed to daclare a moratorium on the
current year's payments to the compeany's group pension plan with the
Manufacturers Life Insurance Company. Mr, Burroughs, as Tressurer, was
instructed to follow through with the moratorium with the Manufacturers

Life Insurance Company to see {if such a moratorium could be arranged, aad
if so, to determine whether or not Manufacturers Life Insurance Company
would hold all employees' accumulated pernsion fund for their individual
gccounts in the same manner as though this moratorium had not been declared.
All other conditions pertinent to the plan, as established, to remain status
quo during the moratorium period.

DIRECTORS:

- . .!
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MINUTES OF A SPICTIAL MEZZTING OF TEE
BCARD C¥ DIRECTORS CF
WZSTERN FI3RCUS 5SLASS PRODUCTS CCiFalNY

Tnis meeting was held at the offices of the Company, 739
Bryant S=reet, San Francisco, Califernia, on February 2, 19695
at 12:00 A.Y¥. fcr the zurpcse cf transacting any end all
huginess pertaining to the affairs of the Corpeoration and we
hereby waive all statutcry reguirements as tc nctice of time,
place anc object.cf such meetling.

The fc.lowing directors were present:

H. A. Dutton, Jr. President
A. W. Burroughs Vice President - Treasurer
G, 3. Blackwced Vice Fresident in <Charge

. cf Sales

Mr. Dutten czlled the meeting tc order snd in the atsence

=

cs 4r. Lzlghten reguested Mr. 3urrcughs to read the previous
minutes, which were approved.

Mr, Dutton reported cn concluding a new lease cn the Los
Angeles cffice and warehouse, which terms were unanimcusly
eprroved. Actual signing of this lease was held in abeyance
terporarily as the present lease dces not expire until the
ernd cf 1965.

Mr. Burroughs reporied that cur proposel to lease 160
Sylvester property was turned dcwn by the owners representzst-
ive and the matter closed.

Mr. Dutton reviewed the proposed revision to Len Starr's



commission pattern to be acted on at the next meeting.

The meeting wes adjourned at 12 ncon.
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MINUTES CF A SPECIAL MEETING OF TEE
BOARD OF DIRECTCRS Or

WZSTERN FIBRCUS GLASS PRCILUCITS CCOMPANY

This meeting was held at the offices of the Clompany, 739
Bryant Street, San Francisco, California, on March 2, 136°%,
at 10:00 A.M., for the purpose of transacting any and all
business pertaining to the affairs of the Cecrporation and we
herebty waive all statutory requirements as to nectice ¢f time,
place and cbject of such meeting.

The fcllewing Directers were present:

L. h. Dutton, Jr. President
A. ¥W. Burroughs Vice President - Trezsurer
. G. B. 3lzckweoed Vize President in Charge
¢f Szales
. n. Leighton, Zr. Secretary

Mr. Dutten cpened the neeting reguesting the repgert on
the ccmoeny's current finanelal positien. Mr. Burrcughs
resorted and the figures given were thoroughly reviewed.

Mr. Dutten then gave a comprehensive report on the status
¢f all items of coverhead, supported by exhiblts, and the revised
figures for the <arget date of April 1, 1965. A complete review
of all current personnel, sales, cffice and warehouse, was also
presente¢ and discussed, toward the gecal of lower cverhead and
increasec efficiency.

The Pyle Maticnal dezl for a fabricating department was
agzin locked into and put over until a later date pending

further study of inventcry and tooling costs.



Mr. Dutton again explazined the need for reviewing Don
Sterr's commissicon set-up and reviewed the revised approach
to this prcblem per memo attached. Mr. Blackwood moved to
approve this revisicn to be effective for the th quarter of
1964 and reviewed each guarter thereafter. This mction was
seccnded by Mr. Dutten and carried.

The San rranclsco Plastic Division was studied in depth
and it was agreed that the salvaticn of this department lay
in cuttiagz the cverhead by reducing the active sales feorce
frem twe and one-half to cne and one-half men.

Mr. Blackwcod gave a report on the activities of the
conpany's three manufacturers rerpresentatives in Pcrtland,
Denver, zind the Oklahcma-Texas areas.

The meeting was adjcurned at 2:30 F.M.

. ;7 y P
) /Lgfi?ykiéfkiﬁst*

"E.&. Dutton, Jr. /il\

G. B. Blackwood

ATTEST:

N \1\,-\:‘:,.., .

C. 4. Leighten, Se3retary




MINUTES OF A SPECIAL MEZTING OF THE
BCARD OF DIRECTORS OF

WESTEZRN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the Ccmpany, 739
Bryent Street, San Francisco, California, on March 31, 1965
at 10:3C A.M. fcr the purpose of transacting any and all
business pertaining to the affairs of the Corporation and we
hereby waive all statutory requirements as to notice cf tinme,
place and cbjecf cf such meeting.

The fcllowing Directors were present:

H,A. Dutton, Jr. President
A.Ww. Burroughs Vice~President - Treasurer
C.A. Leighton, tr. Secretary

ME. outten opened the meeting, regquesting the Treasurer's
repcrt, ~hich was given and reviewed by Mr. Burroughs.

Mr. Dutton then asked for final consideration on the
Pyle-Naticnal Company's ZZM line per his report of September
L, 1964 and the Pyle letter cf March §, 1965. It was felt
that the increased inventory cof appreoximately $20,000.00
would be largely cffset by returns of General Electric Company
and Gustin Baccn slow meving inventory for credit. Felleoewing
a general discussion the followlng mection was made by Mr.
Dutton, seconded by Mr. Burroughs, and passed, to wit:

Thaz Westglas accept the Pyle-National Company's proposal
to assemble and act as their distributer on their ZZM products

including a milling machine approximately $1,200.00 and Dies



(34,000.00 to §5,000.00) machine, dies and inventcry to be
shipped not before June 1, 1965.

The meeting was adjourned at 12:30 P.M.
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MINUTES OF A SPECIAL MESTING CF THE
BOARD CF DIRECTORS OF
WESTZRN FIBROUS GLASS FRODUCTS COMPANY

This meeting was held at the coffices of the company, 739
Bryant Street, San Francisco, California, on April 6, 1965,
at 10:30 A.M. for the purpose cf transacting any and all
business pertaining tc the affairs of the corporation and we
hereby walive all statutory regulrements as tec nctice cf time,
place and object of such meeting.

The fcllowing Directers were present:

2. A. Dutton, Jr. President

A, W, Burrougtks Vice rPresident - Trezsurer

G. B. Blackwccd Vice President in Charge
of Sales

C. A. Leightecn, Sr. Secretery

The meeting was called tec crder by President Dutton who
rejuested a treasurer's report on the company's current
financial position. This was reviewed in detail and for the
benefit of Mr., Blackwood a resume was given of that merning's
9 A.M. meeting with Mr, C. J. Rossl, manager of the Bank of
Amerieca, 151 Market Street Branch, at which time facts and
figures were presented to the bank based on the company's
December 31, 1964 Financial Statement, together with figures
of the reduced overhead and the upward trend in szles and
Ercss prcfits.

The file en ¢ld business was then reviewed and passed on

for later ccecnsideration.



General items of new business were discussed but definite
action postponed until the next meeting on Enterprise pheone
number for five peninsula locaticns as a convenlence to buyers
and new product cards for the three divisions.

The meeting was adjourned at 12:30 P.M.
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MINUTES OF A SPECIAL H=ETING CF T:E
BCLRD CF DIRZTTCRE CF

WZSTIRD FISROLS GLASS TRCDUCTS COMPANY

This meeting wzs held at the offices cof the ccmpany, 739
Zrvant Street, San fresncisco, Califtrnia, cn May 20, 1369,
et 10:00 L.M., for the purpeo-e cf transacting any and =11
business rerteining to the affeirs of the ccrperation =nd we
nereby walive all statutcry requirements s to notice cf time,
clace and cbjest «f such meeting.

The fellcewing Directors were rresent:

Z. A. Duttcen. Jr.

L. 4. >durrcugns VYice Precsident - Trescurer
2. 2. 5lackwond Vice rFresident in Zharge
of Szles
' 2. A. Leighton, Sr. ®cretary

dr. Jutten roerad the meeting and reviewed fcecr the benefit
of Mr, Dl-okwecd znd Leighzon the results of hie end rr.
Surroughs' meeting in the Jempeny's office on April 30 with
cfficials of the Bznx ¢f America re the staztus ¢f the rresent
lozn sccommodaticns. In view of anticipested imprcvement in
Szles Brd gross trcfit and the held the line peclicy on overnhesasc
the Bank has zgreed to continue their present lecan peclicy until
Cctober 31, 1969, at waich “ime there will be a furtrer review.

Tre Treasurers report wzs given by ir. Burroughs, which
indicated &n im, rcvement trend ovar the past severel repcrtis.

Mr. Duttcn rzresented & na2w cveraesd chart shewing the 1965
menthly ovsrhzzd vs. everszges fer 1984k which will five compre-
teneive inferzeticn at a2 giance &£1d pinpoint items reguiring

further study.
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The terms °f *7c new w7 ye:r lezse of 3275.20 SAr Tonth
fer tre Sszttle wrrehouse and office were aporoved alse exgen-
ditures of not toc exceed $500.00 for werehcuse improvemnents wssg
c.k."gd.

At the request of Mr. Blackwcod, the item of advertising
desk pacds in the ancunt of 5375.00 was approved for purchase
zs of 7,1/95, providine the increase in gross profit ccntinues
te 7/1.

Mr. Duttcn reguested that a study be made of all cur sug-
prlers {rem the standpeint of gross psreofit derived 2nd rezscnztble
deiivery time. If this study shows wesknesses, steps stould be

t-ken t¢ ccrrect séme or eliminate cor rerlace these zccounts.

4

‘.'H
e e

[ 48]

1la

iy

rsocd mede a rezort cn future sazles showing zn
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trend, but pointed ocut certesin weak spcts that mu-st
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cptimi
be corrected tc heve the cecrrect balznce cof szlesmen to =szles
~Ctentisl.

Trhe sutject of the Compeany's sales representaztives in out-
lvine arezs wzs regpcrted on by ¥r. Blackwcod. He advised that
a cthange wes ccntemplated in the present Texas representative to
cne who would be more active in our behzalf. Also to assist the
Portland Zlectricel sales effort it was zgreed to put cur repre-
sentative there c¢n guarsntzed remuneraticn bzsis cf 3150.20 per
mcnth to be deducted from earned commissions on the basis that
we would =lininate the c¢ost of cur present answering service,

tkis to be torne by our rep. Mr. Vorhess. Thils arrangement to



be ¢n a =rial bzsis for & mcon+ns, czncellable by either arty
cn 30 ders netice,

The mesting was adicurned at 2:30 P.M.

MW{:—( -
Y. 4. Dutton, Jr. FL&J

G. bB. Bleckwood
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MINUTES OF A SPECIAL MIETING CF THE
SOARD OF DIRECTCRS CF

VESTERB FIBRCUS GLASS PRCODUZTS CCMPANY

This meeting was reld at the offices of the Company, 739
Bryant Street, San Francisco, California, cn June 15, 1G6%9,
at 10:0G0 A.M., for the purpose cf transacting any and all
business pertaining tc the affairs of the Corporaticn zné we
hereby waive all statutory reguirements as to notice of time,

place and ctject of such meeting.

Tre follewing Directors were present:

Y. A. Dutton. Jr. Fresident

A. W. Burrcughs Vice Fresident - Treasurer

G. 5. Blackwoed Vice President in Charge
cf Seles

C. a. Leighton, Sr. Secretary
The mesting was cpened by President Dutton, whe reguested
the realding ¢f the previcus meeting =minutes, which were
aprrovad as read.

Fr. Turrcughs then gave a report ¢n the company's current
finzncial positicn, indicating a centinuing trend for the

better. It 1s expected that all discounts offered will be
utilized wnen paying the July 10, 1965 zcccunts payable.

]

The Enterprise phone number for three peninsula locaticns,

nanely Mountain View, Sunnyvale and Palo Alto, was again
reviewe: and it was agreed to order ttis service for a ninety

day triel basis as an unlisted number.

A general discussion then fcllowed re Los Angeles and San



Francisco office perscnnel and the use ¢f the best parts cf
tcth ¢ffice procedures fcr the overall use of 21l cffices.

Mr. bBlacxwecod reported cn recent material thefts frcm
the Loz Anreles warehouse back platfecrm and steps taken and
to be tazken to stop further losses, and if pcssible lecate
the culprits.

Unider new business the following matters were discussed
and actad uzncn:

It was rointed out that the Seattle warehcuse was in
reed ¢f a part-time warehcuseman to cut down the present
cvertims being paid out. It was agreed to try cut cn a
temporary basis & cne-half time man zt approximately 22.00
per hcur.

Den Starr's rejuest for a review of his commission cen-
tra~t was put cver until tha Seccnd QJuarter's figures are
avzilatle.

Cazzlog ccvers for the Nerthwest and San Francisco
Flastic Divisions was znalized and the purchase c¢f cne
hurdred authorized.

Mr. Blackwood then gave an extensive repert cn clerical
proccedure 2reating lecss ¢f business due to slow delliveries
and problems of giving gquick answers to custcmers re the
s“atus of their corders. Suggested improvements b, &1l members
of the 3oard in cenjunction with key cffice men will be put
into effect to improve this service.

Mr. Burroughs presented the running monthly surmary the



Company Is giving the bank z2nd was complimented on the com-
pletenass ¢f his report.
The meeting was adjocurned at 2:30 P.M., after setting

the next neeting date for July 6, 1965.

6/2{,-/4_ 19714744 /

H. A. Dutten, Jr. V2
) S

- /%%4?/47‘# ~/? ff.':/}f‘/;&_

G. B. Blackweccd




MINUTES OF &4 SPECIAL MEETING OF THE
BCARD OF DIRECTORS AT
WZISTZREN FIBROUS GLASS PFODUCTS COMPANY

Tris meeting was held at the offices of the Company,
739 Bryant Street, San Francisco, California, cn July 6,
1965 at 10:00 4.M., for the purpcse cf transacting any and
2ll business pertaining tco the affairs of the Corpeoration
and we hereby waive all statutory reguirements as to notice
cf time, place and object of such meeting.

The following Directers were present:

FE. A. Dutton, Jr. Fresident
A. W. Burroughs Vice President - Treasurer
G. B. 3lackwood Vice President in Charge

' of Sales

. A. Leighton, Sr. Secretary

Mr., outten opened the meeting and asked for the reading
cf the previous meeting's minutes. These were approved.

Mr. Burrcughs was reguested to review the company's
current fineancial positicn znd his report again indicated
an improved trend.

Mr. Dutton reported the trial Enterprise telephone
number Tor the three Peninsula areas was put in service as
ef July 1, 1965.

A discussion feollowed in reference to the arrival of
the ZZM Connector stock and the assembling space, and other
factcrs involved.

Mr. Blackwood was requested to make a study and report



on the increazse in out freight costs of the Los Angeles
office

The San Francisco Zlectrical Division cverhead was
again reviewed and with the recent resignaticn of one cof
the sericr salesmen 1t was expected that this division
would scon be in the black.

Mr. Dutton then gave a cdetailed report on overhead
items, indicating that the goal set had been practically
reached and imprcved sales would sgain place the company
in a satisfactcry positior cf gress and net earnings.

The preopocal of the Teleccnomy Cempany in reference
to savings in telephcone service (zs amended) fcr the Les
Angeles office was accepted as of July 1, 1965.

Mr. EBlackwood requested a fiscussicn cn advertising
in trads magzzines, buyers guides, and telephcne yellow
secticns. It was zgreed to hold these media to a bare
minimum,.

Pu-rchases from suppliers fcr the month of May was
anaiyzed and problems with certain suppliers discussed
and checked for IiImprovement 1in representaticn for our

outual henefit.

The meeting was adjourned at 2:00 P.M.

7
.‘”r oug
ATTEST: /;%/J; ?Z{* (,a "c""f‘z"/<
g “G. B. Blackwood \‘\‘“~\\\\
C & o ”

C. A. Lelghton, Segretary




MINUTEZS OF A SPECIAL M=EETING CF THE
BOARD Cr DIREZCTORS OF
WESTERY FISRCUS GLASS PRODUCTS COMPANY

Tnis meeting was held fcllowing the annual stockholders
meeting at the offices «f the company, 739 Bryant Street, 3an
Francisco, Califcrnia, on September 15, 1945 at 4:19 P.M. for
the purpnse of transacting any and zl1ll business pertaining to
the affa.rs of the corpcraticon and we herety waive all statutcry
recuirements as to notice of time, place and cbject of such
meeting.

The fcllowing Directers were present:

H. 4. Dutton, Jr.
A. W. Burrcueghs
C. A. Leighton, Sr.

Mr. Dutten cpened the mesting asking fer the nomination
of cffizers for the ensuing year.

Mr. Leighton placed in ncminaticn the names of the pres-

ent officers for reelecticn, namely:

H. A. Dutton, Jr. President

A+ W, Burroughs Vice President - Treasurer

G. B. Blackwood Vice President in Charge
of Sales

C. A. Leightcn, Sr. Secretary
Mr. Burrcughs moved the nominstions be closed, seccnded by Mr.
Dutton and zll officers were reelected unanimously.
At the request of President Dutton, Treasurer Burroughs

reviewed <he company's current financial positlion and this was



dlscussed in detail.

T"he Swedlow Distributcrship was again reviewed but
tabled until the next meeting, at which time Mr. Blackwcod
would be present with further details.

-t was noted that the trial Enterprise telephcne
nunber has been cancelled.

Mr. Burroughs commented cn a change in accounting
procedure to forestall any commissions being paid to sales-
men cn gross profilt befere prepaid frelght iIs deducted.

Mr. Leighton reported on his trip to Seattle early
ir September and turned these nctes over tc Mr. Dutteon and
Mr. 3Burrcughs for further evaluaticn.

The meeting was adjcurned at 5:30 P.M.

! - //:‘? éér &

H. A. Duttcn, Jr. /\&
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MINXUTES OF & SPZCIAL MEETING OF TEE
BCARD CF DIRZCTCRS CF
woSTERN FIBRCOUS GLASS PRCOUZIS ZOMPANY

[his meeting was held at the offices cf the Company, 735
Bryant Street, San Francisco, Califcernia, on November 16,
965 at 10:30 a. M. fcr the purpecse of transacting any arnd
all business pertaining to the affzlirs of the corporaticn and
w2 hereby waive all statutcry reguirements as to notice c¢f
time, place and ctject cf such meeting.

The fcllecwing directers were present:

H2.4. Dutton, Jr. President

AJW. Burroughs Vice President - Treasurer

3.2. Blackweced Vice President in Charge
of Sales

Z.A, Leightcn, Sr. Secretary

Tte meetirz was cpened by Fresident Duttcn whc asked
fcr the rezding ¢f the previcus meeting minutes, which were
epprcved as rezad.

Tre treasurer's repcrt was requested and Mr. Burroughs
furnished the Beerd with the ccmzeny's consolidated financial
statement as of September 30, 1955. All items of expense
were carefully reviewed tc explore any further cuts toc help
increzse the improved sitvation shewn. It was pointed out,
however, ty Mr. Burroughs that the current cash position had
not changed during the last quarter as the 330,790.00 net
werth gain was offset by an inventcry increase of 348,002.00

in the same peried. Mr. Elackwood asked for a review of this



Inventory increase arnd steps will be taken to reduce this
as soon as possible,

Mr. Blackwocod reviewed the split ccmmissicn problem ang
after a general discussion it was agreed to adjudicate each
cazl ¢n its merits.

tr. Dcglas Peterscrn (representing the Inczuree ¢f the
Pansicn Flzn) was Invitel inte “he mezting tc exglain tre
ranificaticns cf cancellaticn cr cecntinuaticn ¢f the now
dormant pensicn plan. After a juesticn and anmswar sessicn
i was reguested thet M-, Eurrcughs zrevide zddinicnal
errlcyee ansd zerrcll date te Mr. Peterscen whe will then give
11z exeot ceost figures feor Turther censicderaticn at the nsxt
beard wneztirg. Mr. Peterson wes thanked and excused.

Mr. Dut+tcn gave a further report con the ecntract with
tke "Azes" which is set for review Jenuary 1, 1966,

Mr. Burrcughs advised that the agent for the rental cf
the 733 Bryant Street property has indicated their willingness
to renew the present least for three years frecm March 19%¢€
with s>me mincr modificaticn now being negotlated.

M». Dutton made a report cor. pessible needed repairs to
the Berry Street warehouse. A survey is being mzde by a
competent engineer and this matter will te further reviewed
at a later meeting.

Credit granting policies of Los Angeles and the North
West were reviewed. Mr. Dutton reguested Mr. Burroughs to
fcrmulate a2 definite policy of credit granting and limits

for Los Angeles and put same In wrilting and have Mr.



Blackwood deliver this tc Mr. Prillips to ferestzll any
further "Accurate Insulaticn'" situaticns.

A general discussion followed re office Improvements
to increase efficliency. The new telephone system in Los
Angeles was cited and a survey has been crdered for San
Francisco's possible use. San Francisco's office lighting
is alsc being surveyed tc increase candle power per desk
'cr the employees benefit.

Next boaré meeting 1s set for December 8, 196€5.

Meeting adjcurned at 2:30 P.NM.

H.4. Dutton, Jr. j#ﬂb

cughs

G.5. Blazkwcod

ATTEST:

SANY

C.4. Lelghton Segdretary




MIXUT=ZS OF ~ EPECIAL MZETING OF THE
BCA=D (7 DIRZITORS OF
WESTEZIRN FISRIUS GLASS PIODUCTS CCMPAN

This meeting was neld at the cffices cf the Company, 739

i1

Eryant Street, San Franciszo, <alifornie, on November 29,

=

96% at 10:00 A.¥. for the purpose of transacting any and all
business pertzining to the affairs of the Corporation and we
hereby waive all statutcry reguirements as to notice of time,

plezce g7d cbject of such mzeting.

L |
» 3

n: fcllcwing Directcrs were present:

. ~. Dutteon. Jr. President
A. W, BUurrocugns Vice President - Trezsurer
2. a. Leightcn, Sr. Secretzry

President Dutton cpened the meeting, stating that this
meeting was for the scle purpcse of finallzing a decisicn on
the pensicn plan which must be acted upon by December 1, 1955,

Previcus discussicns were reviewed re the reinstatement
=f the r.cw dormant pensien plen, and the facts anéd {igures
given ir. Mr. Peterson's letter of Ncvember 23, 195 represent-
Ing the Manufacturer's Live Insurance Ccmpany, the pension plan
insuree.

It was pecinted out thet the criginal concept of the plan
was to Fold valuatle employees in the Westglas crganization.
Tris part of the concept has nct functiocned to the company's

henefit.



To reinstate the rensicn plan wculd ccst the company
approxineszly 25,200.2C in Lec=2mber 1765 and approximately

52.,000.00 annually starting in Decenber 1966,

Iy

r dis

[¢]
0

Af:s uselng thnis reavy bDurldan ¢l expenss vs. thz

m

erzfit: tec the ccocopany and individusls, the fcllewing zcticn
UThat tiha zreseat pensicn plzn contrzot with Hanufacturer's
Lifz Irsurznzs Zcapany be termineted ss c¢f Deceaber 1, 1905."
Ine mo%;cn was seccnded by C. A. lLelgnhton snd pass unaniccusly.

A0 anﬂounéement to thz company's personnel was discussed,
advising tnem of management's decision and the reascns therefcr,
including the monthly pensicn paid in te date fcr thelr beneflit
at retirement age and/or cash value at separaticn pricr to
retirement age. T“The detalls and extent cf the abcve anncunce-
ment wﬁll oe prepared by President Dutton and made part cf
these minutes oy attachment.

Meeting adjourned at 11l:45 A.M.

/Z/ én,é.,m: L -

H. 4. DUtton, Jr. §F4

-
A. W. Burredghs

WL/?LC YT*;/Q-

G. 3. Blackwood

ATTEST:

- : ~
NANY %\M}& N\

. A. Leighton, Secretary =




MINUTTS CF A SPECIAL METTING OF TEZ
30ARL OF DIRECICRES CF

1. ™
JDETEH

- FIBRCUS GLASS FRODUCTS COMPANY

[

Tris meeting was held at the cffices ¢f the cecmpany, 739
Eryant Street, San Francisco, Celifcrnia, cn December C, 194%
at 11:(0 ~.M. fcr the purpcse of transacting any and all
busliness pertaining tec the affairs of the Corpcraticn and we
hereby walve all statutery requirerments as to notize c¢f time,
plece end cbject cf such meeting.

[re follcwineg Directors were present:

Z. A. Dutten, Jr. President
Ae . ZATTCUERS Vice President - Treasurer
. 3. Zlzckwesd Vizce Fresident in Zhar:ze
¢’ Seles
. a. Lelgnten. tr. Zecrotar
Jhe mesgtin. was cpenzd bty Frasicdent utten whe rejussted
the rezding ol the rrevirus ominutes. which warez approved s

tghs then geve the treasursr's repcort and

revieved the 2rmpany's current filnancial position. He
adviscd trat tr2 beanx hzd crntinued the present credit line
fer aznother six mcecnths after receiving the company's financial
statement as c¢f September 30, 1955.

Mr. buttorn again reviewed the contract agreement with
the "Aces" and it was felt that pending business would

indicate & temporary continuztien, with a further review the



latter nart of the first quarter cf 1965.

Trie pregress cf Eerry Stro-et ‘Jarshcuse repairs was
cutlined 2nd the addéiticnal spzece regiaired cdurin: these
alterzt:iens and after at 151 Rhede Island Street.

The anncuncement *c 211 emplcyess re the pensicn
slan terninzticn was discussed znd it was agread to issue
sate after January 1, 1956 under ~r. Burrcugrs' signatu-a.

A full discuseicn then follewed as to the best and
mest prectical methods to Torestall any further detrimental
sredit grantine rroklems in trhe Les Angeles area. MNr.
Zurrougkrs wJas instructed to tzke cver zctive jurlisdicticn

rf credit limits in this area znd tc issue immediztely the

jo N

new pclizy grogrem &s grepeared.  Past due acccounts will Te

rzviewes at future Zcard meeitinss for the mutuel elferts cf
a.. parties ccncernad.

-
*

il

e

after & reviev ¢f general business items, inclu

o4

-

cverzll fire inmsurance ccverage c¢n merchandise in varicus

lcczticns, the mesting was adjourned at 2:30 Bl

C“’(Z LN -:A-“_ -

E. Ai. Du-ton, Jr. j?ﬁ\

G. B. Blaﬂkwcod
ATTZSET:
N |~

C. A. Lelighton,




MINUTES OF THE ANNJAL STOCKHCLDERS MEZTING
CF WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held in the coffices of the company at
739 Bryant Street, San Franciscc, Califcrnia, on September
25, 1964 at 10:00 A,M., for the purpose ¢f transacting any
and 21l business pertzining to the affairs cf the Corporaticn
and we hereby waive all statutory requirements as to notice
of time, place and object of such meeting.

Trte fcllowing stockholders were present:

Harry A. Dutton, Jr., representing 416,67 Shares

A. W. Burroughs, representing 53.129 Shares
. A. Leighton, representing 3112.50 Shares

782,295 Shares
ecual to 83.5% of the voting shares.

Mr. Dutten opened the meeting by reguesting the reading
cf the 7inutes of the previcus annual stecckholders meeting
in Septamber 1963. These were approved as read.

Mr. A. W. Burrcughs stated that the auditors' report
prepared by Alexander Grant & Ccmpany for the year ending
June 30, 1964 had been mailed to all stockholders.

Mr. Earry A. Dutton commented on the passing cf Mr. J. O.
Mazrtin, who had been & director for many years, and his re-
placement by Mr. . B. Blackwcoed who jolined Western Fi1 rous
Glass Products Cempany on January 1, 1964,

It was brought ocut that the by laws allows up to five
directors nut for the past several years four have carried

cn the business of the company with one vacancy. It was



NVH\

7y



agreed to continue with four directors for the time being.
Mr. Dutten then called fer the ncminatien of Directors

fecr the annual yesr, and Mr. C. A. Leightcn moved to re-

nominate all present directcrs, which was seccnded by Mr,

A. %W. Burrcughs, who moved the neminaticns be closed and the

following directors were elected for the year ending June 30,

1965 unanimously:

E. A. Dutton, Jr. President
A. W. Burroughs Vice-President - Treasurer
G. B. Blackwood Vice~President in Charge of Sales

C. A. Lelghten, Sr. Secretary
Thzre being no further business the meeting adjourned

gt 10:33 A.M.

( /2/4’ 2¢ 427,,&\)”

. . 'L_.-’
¥, A. Dutton, Jr. 47(‘

G. B. Blackwcod

ATTEST:

o\
NS A VS

o A Leighten
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Los Arzeles, Calif,
Sept. 22, 19&lL

Yr. Z+ A, Dustorn, Jr. rrasiZart
"estern Fibrous ~lass Products c.
tan *rarcisco, talif.

Tzar 'r., Zutton:

Sotize of the anrnual stockaclders
meetine of “astef: Pibrous Zlass rroducts To. aloens
witn ths Auaditors! report for the wear erndin:

Jure 30, 13f4 has been raceived. T had expected
“o atterd _his m=zetin., acwever I nov ri1d 1t to
be immpossible.

L
paze £ ir tne auditors

(_
pa }
|90
v
-y
e ]
0
ct
L4
11}

s

report catsd Jure 3J, l9¢tareference is mads to a
retirenent funi a_reement wizn r. 7. 4. Lei._hten.
“hate vere the reascnrs for the iritiatins of this
asr2ement end is it possible Tfor me to have a
brelfl outlire of the azresement rsquiramsits.

In adiitior. please mail me =&
resume of ary and all credltis or paymerts,
inecludin: wazes, commissions, expense, etc. made
by " estern Tibrous lass Prcducts To. to each
“of i*s stockholders ard coverin:s tae years endling

Jure 30, 1958 to Sure 30,1564 inclusive.

nRespectfully yours

. e et ———— = -
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MINUIES CF A SFPZCIAL MIZIING OF THEE
ZCaRD CF DIRECTCRS CF

LU FLIECUS GLAST FRCDUCIS TOMPANY

-3

nils meeting was reld at the office ¢f the Ccmpany,
733 Bryent Street, 3San ?rancisco, Califcrnia, on Ssptemter
2I4n, 1665, 2t 10130 A.l.. fcr the purpscse of transaeting any
end &ll tusiness pJertaining to the affairs of the ZTorncraticn
and we rergeby waive all stztutery requirements as tc notice

cf time, place and object of such meeting.

The follcwing Directecrs were present:

E. A, Duttcn, Jr. President
A. W. Burrcusghs Vice-President - Treasurer
G. B. Blackwood Vice-President in Charge
‘ of Sales
C. A. Leightcn, <r. Secretary

Tne meeting was cpened bty President Dutten who reguested
tre reading ¢f the minutes cf the previcus Soard meesting.
These were apprcved as read.

M>. Burrcughs then reviewed the corporation’'s current
finanecisl positiosn, again indicating an improved pcsiticn over
pravious reports.

Mr. Dutton then passed cut detalled figures of cverhead
items for the years ending June 30, 1963, 196k, 1965 and the
new estinated monthly overhead for the periocd starting July
1, 1965. All of these figures were analysed in detéil, to-
gether with sales quctas needed fcr the ccmpany's profitable

operatior.



Details of the Pension Fund now static and the time
limits fcr reneval, etc., were discussed end Mr. Burroughs
wes reglested tc present a summary and have answers to the
questlicrs asked at the next Ecard meeting.

‘r. Blackwood was reguested to prepare a firm pclicy
cn Split Szles Temmissicns for presentation et the next
meeting.

The Prestolite Company as a worthwhile supplier was
reviewed due to necessary engineering vork to obtzin sales
witt low commiscions earned. It was decided to carry on the
present arrangerents until December 31, 19€5% and then again
review this matter.

‘'he present arrangement with the "Aces" was discussed

-

whnich costs Us $55.00 per month in fixed overhead. 1In view

|

cf & peniing crder which we may secure the present arrange-
ments will be ccntinued to Decemb-r 31, 1965 and then
cancelled.

Increased base salaries for Fahr and Summerlin of the
Seattle <ffice were approved.

The problem of increased freight costs as shcwn on
the cverhead summaries was gone intc in depth to explore all
averues of reducing this ccst item through consolicaticn of
- stock transfers, cutting down on prepald back-corders by
carrying precrer inventories and educating the sales force to

quote F.0.B. point cf shipment whenever possitle.

Mr. Blackwocd reported on his Eastern trip, stressing



new contzcts made for possible distributorship relations. A
list eof these was given to Mr. Dutteon for further study. Mr.
Blackwooé then reviewed certaln zreposed changes in the
Electricsl Sales personnel to improve the sales pilcture in
this divisicn.

After a general discussion on the improving sales

picture, the meeting was adjourned at 3:30 P.M.

&//4/7?—71\

H A. Dutton, Jr.

' ,g”ziggééagi%égz;égﬁzrﬁﬁzﬁzh\

G. B. Blackwood




September 2k, 1564

Mr. L. A. Helrzeloan

2kl3 Argosy Way
Hollywood 28, Califoraia

Dear Mr. Beinzelman:

We are sorry yOu are unable to atiend our Annual Btockholders
Meeting.

With reference %0 the second paragraph of your letter, dated
September 22, 196k, in 1957 this company estadblished & Velfare
end Pension Plan, vhereby any employee became eligible after
ke had been employed a minimm of five years priar to the
commencepent of the plan. Mr. leighton has been with this
company in excess of the minimum requirement and therefure

vas entitled to that which had been established to his account.
The anmounts establighed {n each employee accounts vayy in
sccordence wvith their salarieg. A bocklet covering Westglas'
benefits 1s enclosed for your perusal.

With regards to the lagt paregreph of your letter, every

stockholder 18 entitled to ressomable faformsticn. What you
request is unreasonsble.

Yery truly yours,

WESTICGLAS
-
Q 4
H. A. mwn, J’r.
President
HAD:m2
Enc. P
ce:  AWRS
GBB
Cal, Sr.
CAL, Jr.
2 extre cc



MINUTES OF THE ANNUAL STOCKHOLDEZRS MEZTING
WESTERN FIBROUS GLASS PRODUCTS COMPANY

Ihis meetling was held at the offices of the Company,
739 Bryant Street, %;n Francisco, California, on September
| /96
1Sth at 2:C0 P.M.Afor the purpose of electing the Director-
ship for the ensulng year.

The follcwing stockhclders were present:

E. A. Dutten, Jr. Representing 416.67 shares or Wh.46%
C. A. Leighton, Sr. “epresenting 312.50 shares or 33.35%
L. W. Burroughs Representing 53.129 shares or 5.67%
Barbzrez Martin Representing _55.875 shares cr_5.96%

838.17 shares or 89.44%

M. Duttcn copened the meeting, thanking barbara Martin
for her attendsnce anéd invited Charles Martin to stay as a
guest as he has an interest in the 1% shares held by the
Crocker Lank in trust for the estate of J. 0. Martin.

Mr. Dutton then &asked for the reading cf the minutes
¢f the last stockholders meeting. This was done and the
minutes zpproved as read.

The +treasurer's report was then regquested and coples
of the company'!s annual statement were distributed by Mr.
Burroughs and discussed in detall.

Mr. Dutton reviewed for the stockholders the company's
problems in 1963-1964-1965 and the steps taken to correct these
problems, and the now ¢ptomlistic attitude of m anagement fcr

the future of Westglas. Mr., Leighton made a motion to accept



the Pinancial Statement for the year ending June 30, 1955 as
presented. This was seconded by Barbara Martin and unanimcusly
carried.

D:irectors for the year 196%-1966 were discussed. MNMr.
Leighton then made a moticn tc place in nomination for reelection
the present Directcrs, namely:

E. A. Dutten, Jr.

A. W. Burroughs

G. B. Blackweoed

-. A. Leighton, Sr.
Tnis motizn was seconded by Zarbare Martin and unanimously
approved.

After a general discussicn of company business the meet-
ing was, edjourned at 4:00 P.M.

O v\

C. A. Leightcn, Skct. pro tem




FINUIZZE OF TEZ AWUUAL
STCIHECLIZRE MEZTING OF

wZZTTRN FIZRCUS GLASS PRODUCTES CCOMPRITY

This meeting was held at the coffices of tke company,
733 Brrant Ctreet, San Francisce, Tezlifornla con September
15, 1%0¢& at 11:80 a.ll. for the purpose cf electing the
Directers fer the fellewing year.

The folleouwing steckhelders were present:
E. A. Dutzen, Jr. Terresenting 469.79%5 shares cr 50.13j%

chten, &r. Tepresenting 312.50 shares or 33.3%5%

€

L]

i
Lo
(50
[T

752.29% shares cr 23.48%
Mr. Dutton cpeneé the meeting end asked fcr the
minutes ©f the previcus cs+tockhclders meeting. These were
read Ey mr. Leichton zcting as secretery pre tem, and
gporeoved.

TY

electior of Zirectors was then rejuested and hr.

i

Leightcn made a meticn to plzce in nceminzticen fer re-electicn
the present Tivestors, nanely:

. A. Duttcn, Jr.

A. W. Burrcughs

G. B, Blackwood

C. A. Leighteon, Sr.
Thnis wes seconded by Mr. Dutton and unanimously approved.

i

Trtis meeting was adjocurned at 11l:30 A.M.

C. A. Leigkten, 3r.
Secretary Pro Tem



R

WESTERN FIBROUS GLASS PropucTs company  [TEAELH

b

73% BRYANT STREET « SAN FRANCISCO 94107
SAN FRANCISCQ * CALIFORNIA + PHONE. 781.556]
-5 ANGELES . PoRT anD . T

August 31, 1966

NOTICE OF ANNUAL STOCKHOLDERS MEETING

The znnual Stockholders Meeting of Western Fibrous Glass
Products Company will be held Thursday, September 15, 1966

at 11:00 A.M. at the company's main office: 739 Bryant Street,
San Francisco, California, for the purpose of electing the

directorship for the ensuing year.

C. A, Leighton
Secretary



MINUTES OF A SPECIAL MZTTING CF TES
3CARD CF DIRECICRS Crf

ESTERI FIBROUS GLASS PRCODUCTS COMPANY

This meeting was held at the offlices cf the company, 739
Tryant Street, fan Francisco, Célifornia, en April 5, 1966 at
10:07% A.M. for the purpcse of transacting any and all business
rertairing to the affairs cf the ccrporaticn and we hereby
walve sll statutcry regquirements as tc notice cof time, place
and chject of such meeting.

Tke fecllewing Directcers were present:

fi. A. Dutton, Jr. rracgident
A. W. Burrocughs Vice-FPresident - Treasurer
G. 5. Blzackwocd Vice-President in Charge of Zales

°. A. Leigkrton, Sr. Secretary

Thz meeting was cpened by Presidfent Dutten whe asked fer
the reading ¢f the last minutes. These were zzzroved.

Mr. Burrcughs then reviewed the current financlal cenditicn
of the company. which zgain indiceted a continuation ¢f the
improved trend. It was indlicated that as of June 30, 1966 all
discounts offered would be taken. It was ncted that the bank
interest rate has been increased one-half percent (#%) on our
regular loan acccunt due te recent national fiscal policles.

Mr. Dutton and Mr. Blackwcod reperted on March sales,
invoicirg and gross profit which figures showed an excellent
increase cver pzst months znéd the previcus year. Potential for

~

trne Seccnd juerter cof 1966 locks promising.



Mr. Dutten breocught the "S4A MACY Company negotlaticns and
their internal problems up tc date and then tztled the matter
for futire ccnsidersticon.

¥r. 3urrcughs repcrted cn matters pertinent to the
cenclusicen ¢f the pension fund ané reviewed hils letter of
request ¢ the Internal Revenue Department vs. the letter cof
allccaticn suggested by Manufacturers Life Insurance Ccopany.
on receipt cf government appreoval cr ctherwise the matter will
be reviewed further.

Mr. Duttcn rercorted orn his letter tc all emplcyees re

suggesticns fer cutting costs. Jim Godrey cf the Los ang:zles

4

cflice rede sa2verzl sugzesticng re freight savings. Tnese
will gco inte effezt at cnce and his benus percent cf the
szvings will be negotiated with him cn March 31, 19€7.

at tre reguest cf Mr. 3lackwecced the acccunting basis ¢f
zllocating experses tc the three cffices was reviewed item Uy
item and a pattern was agreed upcen ty 2ll for the annual
closing of the company's bocks on June 30, 196€.

in expenditure of approximately 3300.00 for a twc year
supply ¢f Celor Crarts for the Plastic Division was approved.
Trnis tc be a joint effert with Sherwin Williams Cemgzany, who
will put up a like amount on the basis of a fifty-fifty split
of the cost.

Mr. Dutten gave a sumnary of the San Francisco cffice
physicel layout which is now over-crowded. With the increase

in elezctrical coffice personnel scme rearrangements are necess&ary.

After ex_ laining sevarzl alternate plans from high to nmcodest



cost 1t was agrezed to procesd 7ith a fz2asible plan antailing
tt2 lezs: 2cst, 5ut ziving terpcrary relisef in the areas
requiring- czme z2nd wcre cversll effiziency tc cother czrartments
by chang.ng tne rk flcocw szttsrn.

Mr. 3lackweod’s request ragarding ways and means cof
tezcming & stccknclder in Jestern Fibrceus Glass Frcdusts Cceopany
Was revisved., Due to the present restiricticns en tre szle of
the compony's comacn stock the use of Treasury Stock was
suggested. Mr. Burroughs was reguested to investigate this
peesibility and report at the next meeting.

Kr. Dutten then presented his views on the need fer
aiditicnal directors whc could contribute toward the company's
crecgress. and ways and means were discussed as to how to attract
this type c¢f person and methcds cf reward cr remuneration.
rurther :deas were requested fer the next meeting.

¥r. Burrcughs stated that he might cffer his steck for
sazle under certain conditicns and had preoperly notified the
Szeretary of his intent as required. These conditicens were
passed out to the Board fcr their approval and tabled for
further study.

The "Eess Goldsmith" vs. "Exeter™ distributership was
Giszcussed in depth and President Tutton was instructed %o
proceed with the ncrmzl clesing out of the Exeter contract by
letter ané Chester Leighton, Jr., was to advise Hess Goldsmith
vertally cf cur intent to negotiate with them after cur proper
dispesiticen of the Zxeter contreaect. Mr. Lelghten, Jr., was

thanked for his fine work in the Northwest Divisicn and his



pertinent informatlion re the above subject and his attendance
for this rert ¢f the meeting.

YMew lines were reviewed and 1t was agreed to hecld the line
against any additicnal products until the present new lines
have been fully assimulated into our sales pattern.

The next Board meeting was scheduled for April 24, 1966.

The meeting was adjourned at 3:30 F.M.

\

(',_,,‘ o / -

! ==y L0

H. A. Dutton, Jr./-

p i ,/f'édagrqcfagf

[3

Al Vi Burroughs

-

75 S
G. 2. Blackwcoed

AITZST:

&R %\;ﬂ\\s:n_

C. 4. Leighton, Secretary




MINUTZS OF A SPECIAL MEETING CF TEE
BOARD CF DIRECTCRS OF
WESTZRN FISROUS GLASS PRCDUCTS COMPANY

This meeting was held at the offices ¢f the Ccmpany, 73¢
Eryant Gtrazt, Zar Fraoaciszco, Czlilernia, on March &, 1965 at
10:20 A%, fer the purjcze cf ifrerszecting eny &nd all tusingss
s2rtzining te tne z2ffzirs of the ccricraticn znd e heraty
waive 271 statutcry reguirements zs to nctice cf time, place
znd chlszet of szt meeting.

Trne felleowirng Directcrs were sresent:

&

5. n. DUt=cn, Jr. Fresident
a. w. Burrcughs Vice-President - Treasurer
, G. z. Blackweed Vice-Presicent in Chargz of
Szales
. A. Leighton, &r. Cecretary

The neeting was opened by President Dutton, whe reviewsd
bri=fly the agenda tc be covered and the btusiness trend since
the last Board meeting of December 8, 1965. The minutes of
this meeting were read and apprcved.

Mr. Burrocughs reviewed the ccmpahy's current financizel
positiecr, further indicating an improved pcsiticn and trend
over the past six menths. Inventories at personal property
time were discussed and it was pcinted out that the same
planned effcrt of control should be exercised the year round.

The Financial Statement as of December 31, 1965 previously
passed ecut to the 3oard members by Mr. Burroughs was discussed

in depth. Mr. Dutton reviewed in detail all items of overhead



not In conformity to the pattern set and analyzed ways and
means o company effort through incentives to continue the
program of cverhead control.

Mr. L=ighton *then mades a2 moticn to approve this Fineancial
Statement zg tresented, which was seccnded by Mr. Dutton and
unanimously passed.

ir. 2urrcugzhs made a report cn the old pension plan,
indicat:ng the necessity for government apprcval prior e
final appllczticn of the credit balance due emplcyees whe had
left the cempany during the year of the meratorium. The nctice
cr nctices tc all present employees re the cancellaticn cf the
cld Pensicn Plzn, the still existing Medical Plan. and other
present or future glans for their benefit was reviewed and
zction cecided vr &s socn as practical.

Mr. Burrcoughs presented the new three year lease fcr 739
oryant ftreet. 8an Francisco, Celifornia, for signatures. The
naw rental smcunt *c be 3450.00 per mecnth, This was negctiated
by Mr. ITurroughs with the Board's [inal apgroval.

Mr. Dutton gave & report cn pessible negetiaticns with the
"SA-MLT Co." cf Szcramento and cur present pesiticon with the
NACZE"., After a general discussich the matter was tabled for
want cf meore detalled infermation.

Mr. Blackwecd asked for an appropriatien of £$670.00 for
adverticing Desx Pads, half needed fer six menths ending June
30, 1956, and half for the next six mecaths periecd. This was
approvec.

Mr, Blackwocd then discussed the feasability of additicnal



sales agents in outlying areas such as Salt Lake City; alsc
a new agent in Portlané fcr electrical. A 550.00 report on
avajlable agents was authorized.

Mr. Blackwocds repcrt cn prcjected sales thrcugh June
30, 196¢ was put cver unti. the next meeting.

The meeting was adjcurned at 2:30 P.M.

e p L
77 ™ -

E. A. Dutton, Jr. /J°

B2, -

L. . r¥lghs )

\T;<5£Z%7:§é2;¢4%i(&*f%cél___

. B. Blackwcod

,
ATTESTS _
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C. ». Leignton, SecFetary




MINUTZS OF A SPZCIAL MEETING CF TEE
BCAXD <7 DIRIZCTORS CF

wZSTERN FIBROUS GLAS3 PRODUCTIS TOMPANY

Thics meeting was held at the cffices of the Company, 739
Bryant Street, San Francisco, California, on April 26, 1936
at 10:00 A.M. for the purpose of transacting any and all
business rterteining tc the affairs cf the Zorporation and we
hereby walive all statutory reguirerents as to notice of time,

place ard cbject cf such meeting.

The fclloving Directors were presant:

E. A. Dutton, Jr. President
A. W. 3urrcughs Vice President - Treasurer
. G. 2. Blackweced Vice President in Charge of
Sales

2. n. Leizhtcn, Sr. Secretary
The mezting was opened by FPresident Dutten. He reguested
the reading of <he minutes ¢f the April 5th meeting. These
were apgproved as read.
Mr. Burroughs then reviewed the company's current financial
position, which reflected a c¢ccntinuous improved status.
Mr. Dutton then gave a report on items of c©ld business as
fecllows.
1. Ire San Francisco front office changes and other office
switches which are now accomplished at a minianum expense
of approximately 3500.00.

2. The "84-MAC" negotlations which are still static,



3. Mr. Duttcen's lzatter to "Ixeter" stzting our acceptzance
of thelr apparent czncelletion of the Distributor
hsgreement and the possible ways of conslgned stock
return or dispcszal.

4., The visit eof Mr. Zanfield, Benk cof imerica legzal
depertment and his prcyosed assistance cn future
Incentive Plens and reccmnendaticns re Yestglas
Treasury Stcck sale znd/or other issuess for future
benefit-to the company.

¥Mr. Duzton asked fcr new business and reported as fcllows:

Tne preblems with the "Pyle Nezticnel" line, his letter to

J. ©. Shezrer dated April 11, 19%% =nd *he situzticns *hat

could arise efter receiving 2z renly. After a rfeneral

c¢iscuesion “he metter wes put cver until the next meeting.

r. Zleckrocd then reported zs fcllows:

1. Sz2les written in Meren 19.5 zre 30,0 more than 1369,

2. A recent brezkdown cf invoicing shcws direct gcvernment
sales 355, industrial 65...

3. The zross prefit per salestan for the last quarter.

L. Freicht savings ncw in effect in the Los Angeles area.

5. The fine possitilities of the exclusive "Zipper Tubing"
elevator cable guard which has been under test for four

necrnths.

O

. the requested apprecval tc tazke cur Los Angeles salesman,
Jokn Vickson, coff ‘estglas payroll and put him cn

"Sch2ibs" payroll for a ninety day trial period.



wWestglas tc furnish and gay his car znd cther xinor
expense, appreximetely 3250.00 pfer ncnth, in this
Joint effert to expand the sale of "Scheibs" tepes
Trhis was approved cn a ninety day trial basis.

Mr. Dutton then presented tc the becard the amended
cenaitiens of emnpleyment between Mr. A. W. 3urroughs and
w2stgles., These were approved end by ccpy made part of these
minutes.

The meeting was zdjcurned at 2:00 P.M.

v (’/tl i/ﬂf(AL

H. A. Dutton, Jr. /}‘
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r.3. Blackweced

. Al Leighton1 ecretary
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AERE

; AGREIMEINT mede in San Ffrancisco, California, this
Z¢— cday of April, 1966, betwsen WESTERN FIBRCUS GLASS
PRODUCTS COMPANY, 4 Califownia corporation (herein called
Employer) and ALBERT W. BJRZCUGHS (herein c¢alled Imployee).

This Agreement is Lased upon the Icllowing IJacts:

{a) At Employer's Board of Directors Mezting held
on Novgmber 11, 1984, & rescluticrn uvas adopted that all
exeizutives' salaries be redccec, effective November 13, 19ou,
on a temporary basis until the gross and net revenues of
Enployer justifled the repayment of salary recuctions on a
retreoactive basis,

(b} 1In accordance with szaid rasclurion, ITmsloyea's
salary was redu&ed from the gum of $17,5C0.00 per annum To
the sum of $15,000.00 per annum, effective XNcovember 15, 1GE4,

{c) 8ubject to Parzgradh 3 below Employee will con-
tinue To render servigas tc Tmployer z=d will coatinue To aetr
in the capacity of Vice President and Treasurer cof Employer
until Employee’'s retirement on December 1, 1567,

{d} The parties cdesire 1o set forth in this Agree-
ment their understandirz with reference to the repayment of
Imployee's salary reducticn made in accordance with said afcre-
mentiored resclution,

Now, therefore, IT I35 MUTUALLY AGRCLED as follows:

l. UWhen the gross and net revenues ¢f Emplover
justify the repayment of executives' salary reductions as pro-
vided in the resolution described above, Employee shall be pai
the amount of nis salary reduction on a retroactive basis, re-
gardless of whether saild repayment of executives' salary reduc-
tions occurs before or after Employee's retirement; and if

Employee shall not then be living such payment shall be mace to his

heirs, execu®ors, administratcrs or assigns.



2. Ia any event, Imzloyer agrees thet whenever-it
repays any of the afcrementioned executives' salary reduc-
tions pertaining to the period lovember 15, 1984, to
December 1, 1967, or any portion of that period, whether
said repaymert occurs before or after Employee's retirement,
it will repay Employee's salary reduction on the same basis,

3. EImployee covenants to perform the duties of his
said employment until his said retirement date of December 1,
1967, efficiently, diligently and in good feith, in accordence
with the directions of the Beardd of Directors of Employer;
and Employer shall not terminate Exployee's said employmernt
prior to December 1, 18687 for any reascn other then (a) Iin-
ability of Employee tc periorm his szid duties or (D) brezch
of this covenant but reserves the right to terminate the said
employment for either of the sald reesons,

IN-WITHESS WEELREQF, the parties have executed tThis
instrument the day and year hereinazbecve first written.

WESTTZRN TIBROUS GLASS PRODUCTS COMPANY
/7 - Pl
W 2
LTS \s ’

(Employer)

s

?/C;{;/ L fﬁér
o F.lb% BurTou

(Zmployee)




MINUTES OF A SPZCIAL MEETING CF THE
EQARD CF DIRECTCRS OF

“SSTZRN FIBROUS GLASS PRODUZTS COMPANY

This meeting was held at the offices of the company, 739
Bryant Street, San Francisco, California, on May 10, 19606 at
10:00 A.M. for the purpose of transacting any and all tusiness
pertaining to the affairs of the ccrporation and we hereby
waive 211 statutery requirements as to notice of time, place
and object cf such meeting.

The fellewing Jirectors were present:

5. a. Dutton, Jr. President

~. VI. Barrocughs Vice-President - Treasurer

G. B. Blacxwooed Vice-President in Charge of
Gales

C. A. Leighten, Sr. Secretary

Trhe meeting wes cpened by rFresident Dutton. He reguested
tte reading of the minutes of the April 26, 1966 meeting.
These were read and approved.

The Treasurer's report was asked for and Mr. Burroughs
reviewed the company's current financlal position, fcllowed
by a disctussicn on the amount of additicnal net worth needed
to enabls the company to take all discounts offered, and when
this could be ac¢ccomplished.

Mr. Dutten then asked for a review of cld business and

perscnally ccovered the following items:



{2, The "Exeter Cc." cancellation and disposition of consigned
stock., His letter to Zxeter dated May 5, 1956 advising them
¢f our understanding re the 120 day cancellation clause and
thelr acceptance of our offer to purchase the consigned stcek
for 312,502.00.

(t) The "Pyle Nationzal" cancellation znd stock return still static
pending further reply tc recant letters statirnz cur pesitien.

{(c) Cur deal with the "Aces'". Their request fcr a review cf our
profit percentages due to their improved financizl pesition.
Alcso the gdvisebility of a Performance Bené frem the "Aces! to
Jestglas cn large guotes bid in our n ame to protect us against
errcrs in qucting znd/cr perfcrmance.

(d) Prcgress cn the propcsed new office incentive plan. This is
still gtatic pending receipt of further Information on cther
plans.

Mr. Burroughs then reported on the following:

(1) 3y letter dzted May 9, 1955 the Internal Rsvenue Department
hag approved the ccmpany!s revision of the Pension Fund Credit
anc¢ all findings have been forwarded to Manufacturers Life
Insurance Ccmpany for their finzl approval and dispositicon.

(2) In connection with his offer to sell 53.125 shares of ccmpany
steck he had complled with all proper formazlities of nctificaticen
to the Secretary znd other stock heclders as required. The
Secretary acknewledged the fulfillment of these ccnditicns and
1s makirg same part of these minutes by attachment;

Presidert Dutten then asked for new business and Mr. Blackwoed

ranorted gs fcllows:



(1) Revliev=d the actusl grcss Trefit for April, being screwhzat
lowsr than predicted "vs" Mzy ond June anticipzt=3 to be
extr2.:21y zzcd, KMr. Blzclkwoced alsc gave a detaliled seles

wri<ten fcerecast Indicating centintiing zccd business.

LA

{z) CThe "Zioneib" tage Ffeal rrze dlscuss2d in depth 2nd a2t thzir
reguest a snecizl board meseting feor a jeint review was set
i . \.:?// Py ﬁf
for 2:00 P.M., 26, 1966 with the "Scheib" group in

attendance.

Mr. Blackwcod reviewed fecr the bcard the potential sales
poseible under zn exclusive 2deal, steting this could run
31,000,072,70 per year at an average gress prefit cf 25%.

(3) Ee then gave an interesting report cn the potentizl of the
Tlevetor Zatle Guard deal and cur ccntempleted methned of
fatricsticn,
j
vr. Leighton then suggested that the compzny redefine its

polizy on hzndling reguests fer advanczes against zommissicns and/

cr future salary that wculd be cconsidered cther than norazl for
travel or special expenses. This wes discussed in detail and it
was agreed that a2l1 such advence reguests must be presentad to

and approved by the board pricr te payuent.

The meeting was adjourned at

e le s«

e .":.\._.: > -
Co P N\x

C. s. Leighton) Secretary
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Ctrocker Citizens National Bank

Trustee U/L/W/T » John O. Martin, Deceased

#1 Montgomery Street
San Francisco, California 94104

Gentlemen:

There are at the present time 53.125 shares of Western Fibrous Glass Producrts
Company capital stock offered for sale, in accordance with Article 5, Section 9,
of the corporation’s By-Laws, at a price of Two Hundred and Eighty-Two Dollars
and Thirty-Six Cents ($282, 36) per share.

I am reciting below Article 5, Section 9, and should you wish to purchase any
portion of the 53,125 shares in accordance therewith would you please write Mr.
C. A, Leighton, Secretary, Western Fibrous Glass Products Company, 739
Bryant Street, San Francisco, California 94107.

ARTICLE 5 OF SECTION 9

"Before there can be a valid sale or transfer of any of the shares of this corpora-
tion by the holders thereof, the holder of the shares to be sold or transferred
shall first give notice in writing to the secretary of this corporation of his inten-
tion to sell or transfer such shares. Said notice shall specify the number of
shares to be sold or transferred, the price per share, and the terms upon which
such holder intends to make such sale or transfer. The secretary shall, within
five (5) days thereafter, mail or deliver a copy of said notice to each of the
shareholders of record of this corporation. Such notice may be delivered to
such shareholders personally or may be mailed to the last known addresses of
such shareholders, as the same may appear on the books of the corporation,
Within forty (40) days after the mailing or delivering of said notices to such share-
holders, any such shareholder or shareholders desiring to acquire any part or
all of the shares referred to in said notice shall deliver by mail or otherwise to
the secretary of this corporation a written offer or offers to purchase a specified
number or numbers of such shares at the price and upon the terms stated in said
notice,

If the total number of shares specified in such offers exceeds the number of
shares referred to in said notice, each offering shareholder shall be entitled to
purchase such proportion of the shares referred to in said notice to the secretary,
as the number of shares of this corporation, which he holds, bears to the total
number of shares held by all such shareholders desiring to purchase the shares
referred to in said notice to the secretary.
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If all of the shares referred to in said notice to the secretary are not disposed
of under such apportionment, each shareholder desiring to purchase shares in
-a number in excess of his proportionate share, as provided above, shall be
entitled to purchase such proportion of those shares which he holds bears 1o
the total number of shares held by zll of the shareholders desiring to purchase
shares in excess of those to which they are entitled under such apportionment.

I none or only a part of the shares referred to in said notice to the secretary
is purchased, as aforesaid, in accordance with offers made within said forty
(40) day period, the shareholder desiring to sell or transfer may dispose of all
shares of stock referred to in said notice to the secretary not so purchased by
the other shareholders, to any person or persons he may so desire; provided,
however, that he shall not sell or transfer such shares at a lower price or on
terms more favorable to the purchaser or transferee than those specified in
said notice tc the secretary.

Any sale or transfer, or purported sale or transfer, of the shares of said
corporation shall be null and void unless the terms, conditions and provisions
of this Section Nine are strictly observed and followed."

Respectfully yours,

WESTERN FIBROUS GLASS PRODUCTS COMPANY

By

“C. A, Leighton, Secretary

CAL;c

Sent by registered mail,
return receipt requested.



stSTRUCTIONS TO DELIVERING EMPLOYEE

theirver ONLY -IO Show address where

sddrare

( Additional charges required for tbese services)

delivered

Received the numb}:r(d article described on orher side,

RECEIPT

+ 4y

e .n\g:.’lé-u.r«z OF ADPRESSEE Imut? wiways e Rllsd in} .
" ‘ N

[P P

}m—d’nm ?’?\DDE;SH'S AGENT, if Xl?
. [

ATE DELIVHLED

SHOW WHERE DELYERED (mniy if raquested)

April 1, 1966

L&/l%(gg .

Ludwig Heinzelman
40684 Caroline Place

. Hemet, Caltfornia

Dear Mr. Heinzelmnan:

There are at the present time 53,128 shares of Western Fibrous Glass Products
Cormnpany capital stock offered for sale, in accordance with Article 5, Section 9,
of the corporation’s By-Laws, at a price of Two Hundred and Eighty-Two Dollars
and Thirty-Six Cents ($282.36) per share.

1 am recitng below Article 5, Section 9, and should you wish to purchase any
portion of the 33.125 shares in accordance therewith would you please write Mr.
C. A. Leighton, Secretary, Western Fibrous Glass Products Company, 739
Bryant Strget, San Francisco, California 94107.

ARTICLE 5 OF SECTION 9

"Before there can be a valid sale or transfer of any of the shares of this corpora-~
tion by the holders therecf, the holder of the shares to be sold or transferred
shall first give notice in writing to the secretary of this corporation of his inten-
tion to seil or wransfer such shares, Said notice shall specify the number of
shares to be sold or transferred. the price per share, and the terms upon which
such holder intends to make such sale or transfer. The secretary shall, within
five (5) days thereafter, mail or deliver a copy of said notice to each of the
shareholders of record of this corporation. Such notice may be delivered to

such shareholders personally or may be mailed to the last known addresses of
such shareholders, as the same may appear on the books of the corporation.
Within forty (40) days afier the mailing or delivering of said notices to such share-
holders, any such shareholder or shareholders desiring to acquire any part or
2ll of the shares referred to in said notice shall deliver by mail or otherwise to
the secretary of this corporation a written offer or offers to purchase a specified
number or numbers of such shares at the price and upon the terms stated in said
notice.

If the total number of shares specified in such offers exceeds the number of
shares referred to in said notice, each offering shareholder shall be entitled to
purchase such proportion of the shares referred to in said notice ro the secretary,
as the number of shares of this corperation, which he holds, bears to the total
number of shares held by all such shareholders desiring to purchase the shares
referred to :n said notice to the secretary.



Ludwig Heinzelman
April 1, 1966
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If all of the shares referred to in said notice to the secretary are not dispeosed
of under such apportionment, each shareholder desiring to purchase shares in
a number in excess of his proportionate share, as provided above, shall be
entitled to purchase such proportion of those shares which he holds bears to
the total number of shares held by all of the shareholders desiring to purchase
shares in excess of those to which they are entitled under such apportionment.

If none or only a part of the shares referred to in said notice to the secretary
is purchased, as aforesaid, in accordance with offers made within said forty
(40) day period, the shareholder desiring to sell or transfer may dispose of all
shares of stock referred to in said notice to the secretary not so purchased by
the other shareholders, to any person or persons he may so desire; provided,
however, that he shall not sell or transfer such shares at a lower price or on
terms more favorable to the purchaser or transferee than those specified in
said notice to the secretary.

Any sale or transfer, or purported sale or transfer, of the shares of said
corporation shall be null and void unless the terms, conditions and proevigions
of this Section Nine are strictly cbserved and followed."

Respectfully yours,

WESTERN FIBROUS GLASS PRODUCTS COMPANY

By

C. A. Leighton, Secretary

Cal;c

Sent by registered mail,
return receipt requested,
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Chester A. Lel@tm, Jr.
2615 - let Avenue South
Seattie, Waghington

Dear Mr, Leighton:

There are at the present time 53,125 shares of Western Fibrous Glass Products
Company capital stock offered for sale, in accordance with Article 5, Section 9,
of the corporation's By-Laws, at a price of Two Hundred and Eighty-Two Dollars
and Thirty-Six Cents ($282.36) per share.

[ am reciting below Article 5, Section 9, and should you wish to purchase any
portion of the 53.125 shares in accordance therewith would you please write Mr.,
C. A. Leighron, Secrerary, Western Fibrous Glass Products Company, 739
Bryant Streer, San Francisco, California 94107.

ARTICLE 5 OF SECTION 9

"Before there can be a valid sale or transfer of any of the shares of this corpora-~
tion by the holders thereof, the holder of the shares to be sold or transferred
shall first give notice in writing to the secretary of this corporation of his inten-
tion to sell or transfer such shares. Said notice shall specify the number of
shares to be sold or transferred, the price per share, and the terms upon which
such holder intends to make such sale or transfer, The secretary shall, within
five {5) days thereafter, mail or deliver a copy of said notice to each of the
shareholders of record of this corporation. Such notice may be delivered to
such shareholders personally or may be mailed to the last known addresses of
such shareholders, as the same may appear on the books of the corporation.
Within forrty (40) days after the mailing or delivering of said notices to such share-
holders, any such shareholder or shareholders desiring to acquire any part or
all of the shares referred to in said notice shall deliver by mail or otherwise to
the secretary of this corporation a written offer or offers to purchase a specified
number or numbers of such shares at the price and upon the terms stated in said
notice.

If the total number of shares specified in such offers exceeds the number of
shares referred to in said notice, each offering shareholder shall be entitled to
purchase such proportion of the shares referred to in said notice to the secretary,
as the number of shares of this corporation, which he holds, bears to the total
number of shares held by all such shareholders desiring to purchase the shares
referred to in said notice to the secretary.
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If all of the shares referred to in said notice to the secretary are not disposed
of under such apportionment, each shareholder desiring to purchase shares in
. @ number in excess of his proportionate share, as provided above, shall be
entitled to purchase such proportion of those shares which he holds bears to
the total number of shares held by all of the shareholders desiring to purchase
shares in excess of those to which they are entitled under such apportionment.

If none or only a part of the shares referred to in said notice to the secretary
is purchased, as aforesaid, in accordance with offers made within said forty
(40) day period, the shareholder desiring to sell or transfer may dispose of all
shares of stock referred to in said notice to the secretary not so purchased by
the other shareholders, to any person or persons he may so desire; provided,
however, that he shall not sell or transfer such shares at a lower price or on
terms more favorable to the purchaser or transferee than those specified in
said notice to the secretary.

Any sale or transfer, or purported sale or transfer, of the shares of said
corporation shall be null and void unless the terms, conditions and provisicns
of this Section Nine are strictly observed and followed."

Respectfully yours,

WESTERN FIBROUS GLASS PRODUCTS COMPANY

By

C. A, Leighton, Becretary

CAL;c

Sent bv registered mail,
return receipt requested.
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Barbars i.. Martin
1945 Pacific Avenue, Apt. 3-D
San Francisco, Califarnia

Dear Mrs. Maytn: -

There are at the present time 53,125 shares of Western Fibrous Glass Producrs
Cormnpany capital stock offered for sale, in accordance with Article 5, Section 9,
of the corporation's By-Laws, at a price of Two Hundred and Eighty-Two Dollars
and Thirty -Six Cents ($282. 36) per share.

I'am reciting below Article 5, Secrion 9, and should you wish to purchase any
portion of the 53.125 shares in accordance therewith waould you please write Mr.

( C. A, Leighron, Secretary, Western Fibrous Glass Products Company. 739
Bryant Street, San Francisco California 94107,

ARTICLE 5 OF SECTION 9

"Before there can be a valid sale or transfer of any of the shares of this corpora-
tion by the holders thereof, the holder of the shares to be sold or transferred
shall first give notice in writing to the secretary of this corporation of his inten-
tion to sell or wansfer such shares. Said notice shall specify the number of
shares to be sold or transferred. the price per share, and the terms upon which
such holder intends to make such sale or transfer. The secretary shall, within
five (5) days thereafter, mail or deliver a copy of said notice to each of the
shareholders of record of this corporation. Such notice may be delivered to
such shareholders personally or may be mailed to the last known addresses of
such shareholders, as the same may appear on the books of the corporation.
Withun forty (40) days afrer the mailing or delivering of said notices to such share-
holders, any such shareholder or shareholders desiring to acquire any part or
all of the shares referred to in said notice shall deliver by mail or otherwise to
the secretary of this corporation a written offer or offers to purchase a specified
number or numbers of such shares at the price and upon the terms stated in said
notice.

if the total number of shares specified in such offers exceeds the number of
shares referred to in said notice, each offering shareholder shall be entitled to

‘ purchase such proportion of the shares referred to in said notice to the secretary,
as the number of shares of this corporation, which he holds, bears to the total
number of shares held by all such shareholders desiring to purchase the shares
referred to in said notice to the secretary.
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If all of the shares referred to in szid notice to the secretary are not disposed
of under such apportienment, each shareholder desiring to purchase shares in
a number in excess of his proportionate share, as provided above, shall be

-entitled to purchase such proportion of those shares which he holds bears to

the total number of shares held by all of the shareholders desiring to purchase
shares in excess of those to which they are entitled under such apportionment,

If none or only a part of the shares referred to in said notice to the secrerary
is purchased, as aforesaid, in accordance with offers made within said forry
(40) day period, the shareholder desiring to sell or transfer may dispose of all
shares of stock referred to in said notice to the secretary not so purchased by
the other shareholders, to any person or persons he may so desire; provided,
however, that he shall not sell or transfer such shares at a lower price or on
terms more favorable to the purchaser or transferee than those specilied in
said notice to the secretary.

Any sale or transfer, or purported sale or transfer, of the shares of said
corporation shall be null and void unless the terms, conditions and provisions
of this Section Nine are strictly observed and followed.,"

Respectfully yours,

WESTERN FIBROUS GLASS PRCDUCTS COMPANY

By

C. A. Leighton, Secretary

CAl;c

Sent by registered mail,
return receipt requested,
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Edgar A. McDowell
676 Mayfield Avenue
Stanford, California

Dear Mr. McDowell: ’

There are at the present time 53.125 shares of Western Fibrous Glass Products
Company capital stock offered for sale, in accordance with Article 5, Section 9,
of the corporation’'s By-Laws, at a price of Two Hundred and Eighty-Two Dollars
and Thirty-Six Cents ($282.36) per share.

I am reciting below Article 5, Section 9, and should you wish to purchase any
portion of the 53,125 shares in accordance therewith would you please write Mr.
l C. A. Leighton, Secretary, Western Fibrous Glass Products Company, 739

B Bryant Street, San Francisco, California 94107.

) ARTICLE 5 OF SECTION 9

"Before there can be a valid sale or transfer of any of the shares of this corpora-
tion by the holders thereof, the holder of the shares to be sold or transferred
shall first give notice in writing to the secretary of this corporation of his inten-
tion ro sell or transfer such shares. Said notice shall specify the number of
shares to be sold or transferred. the price per share, and the terms upon which
such holder intends to make such sale or transfer. The secretary shall, within
five (5) days thereafter, mail or deliver a copy of said notice to each of the
shareholders of record of this corporation. Such notice may be delivered to
such shareholders personally or may be mailed to the last known addresses of
such shareholders, as the same may appear on the books of the corporation.
Within forty (40) days afrer the mailing or delivering of said notices to such share-
holders, any such shareholder or shareholders desiring to acquire any part or
all of the shares referred to in said notice shall deliver by mail or otherwise to
the secretary of this corporation a written offer or offers to purchase a specified
number or numbers of such shares at the price and upon the terms stated in said
notice.

If the total number of shares specified in such offers exceeds the number of
shares referred to in said notice, each offering shareholder shall be entitled to

' purchase such proportion of the shares referred to in said notice to the secretary,
as the number of shares of this corporation, which he holds, bears to the total
number of shares held by all such shareholders desiring to purchase the shares
referred to in said notice to the secretary.
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If all of the shares referred to in said notice to the secretary are not dispesed
of under such apportionment, each shareholder desiring to purchase shares in
a number in excess of his proporrionate share, as provided above, shall be
entitled to purchase such proportion of those shares which he holds bears to
the total number of shares heid by all of the shareholders desiring to purchase
shares in excess of those to which they are entitled under such apportionment,

If none or only a part of the shares referred to in said notice to the secretary
is purchased, as aforesaid, in accordance with offers made within said forry
(40) day period, the shareholder desiring to sell or transfer may dispose of all
shares of stock referred to in said notice to the secretary not so purchased by
the other shareholders, to any persen or perscns he may so desire; provided,
however that he shall not sell or transfer such shares at a lower price or nn
terms more favorable to the purchaser or transferee than those specified in
said notice to the secretary.

Any sale or transfer, or purperted sale or transfer, of the shares of said
corporation shall be null and void unless the terms, conditions and previsions
of this Section Nine are strictly observed and followed."

Respectfully yours,

) WESTERN FIBROUS GLASS PRODUCTS COMPANY

By

C. A. Leighton, Secretary

CAL;c

Sent by registered mail,
return receipt requested,



MINUTZE OF 4 SFZCIAL MIEZTING CF THE

JESTERY FIBRCUS GLASE PRCDUCTS CCOMPANY

This zzeting was held at the cffices of the zcmpany., 739
Bryvant Street, San Franciscc, Zzlifcrnia, on May 26, 19£56 at
1:20 P.M., for the purrose cf transacting any andé all business
pertaining tc tre affairs cf the zcrzcration and we hereby
waive all statutcry requirements as tc notice c¢f time, place
gnd cbject of suéh meeting.

The following direztcrs were presant:

¥, A. Luttcn, Jr. Precident

A. W, Burrcuzhs Vice-?President - Trezsurer

(o)
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. A, Lzi rtcen. Sr. Secretary

President Dutton called thz meeting to crder znd asked
fcr trhe reading of the minutes ¢f the previcus meeting. These
were read znd aporoves.

Mr. Burroughs then repcrted cn the company's current
financial positicn which was somewhat tighter than the last
rercrt duie to the payment tc Zxster for the purchase of the
fermer cxnsigned stock. This position sheuld be eased when
returns zare received from the FPyvle Naticnzal inventory ligulda-
tion.

Mr. Dutton then reviewed old business as follows:

1. Tne ccneclusion of the Txeter deal and Mr. Sinclair's

letter o May 10, 1666 giving us & free hand to purchase

elass fasrics from any scurce.



2. Fartner informaticn recelved on incentive plans of cther
companies. On a%genda for mere study.
3. A new ccncept in crdsr desk arrancezment that could be of

henefit in 2 fature locaticn.

W, Ciarrent development in comrany's mecbershipo In the Solinss
Club.
S The :zcnclusion c¢f the Fyle Natisonal ccntrect end lizuida-

tion ¢ inventeory to the "Jesco" Company of Los Angeles. NMr.
Dutton presented a ten pcint memcrandum issued May 2%, 1%£€6

tc perscnrel interested re this close out and explained to the
Scard thst trnis will be a break even situation.

5 The"Sz-MNec" deal now considered closed but new possibili-
tiess thzt ray be zvailable thrcugh the "ices",

7. a*review ¢f nis explcratcry ccnversation with attornevrs
re thnz Teoesitle szle cf any ¢r z2ll ¢f the cemrany's Treasury
Stcck. Trey reguire furtrer informaticn befere giving any
definite enswers. Mztter still under study.

Mr. Zleckwocd then reported cn general sales and the
pessinility cf accesscry lines to go zlong with cur present
lines now scld to the Sign Bcerd trade. A further report to
te given later.

Then"Scheilb Tape' zreoposed exelusive distributorship was
again reviewed cn the basis of their proposal of May 9, 19£%
and Mr. R. A. Smez, Vice President, end Jally 3Babchuck, Sales
Mznager, ¢f the "Dura-Mask" division of the above company
were invited intoc the meeting by pre-arrangement for a questicn
and snsver sessiocn, and a general discussicn of sales potential

zn2 expsctzticns. These gentlemen then withdrew from the



meeting andé the fcllowing moticn was submitted by Mr. Blackwood:
Trhat Westglas eccept the distribatcrship cffered by "Durz-Mask"
subject tc certain conditicns to te enumerated in cur letter c¢f
acceptance re cancellatior, inventory exchange and/or return,
etc. alsc that for a period cof six menths we will furnish Mr.
Bztchuck = ear and pay his expenses, all nct tc tctal nere than
3250.00 per menth, for the full -~ime use of his services tc
train and assist our men in the technical applications of
Schwelb tapes.

This meticn was seccnded by Mr. Dutten and carried
wizninoasly.

Ths mesting was adjcurned at 4:30 r.N,

S
(«ﬁ?é;;a&ﬂééézzz:?—i’

. H. A. Jutten, Jr.v/’

urrcughs

/‘_ ,,,/ - .
.~/f§§EZ{%?€é{é%Y?u —

2. 3. Elackwood

ATTEST:
YN

. '(}k' - J \::3N==ya.

C. 4. Leighton, Secretary




MINUTEZS OF A SPZCIAL MEEZTING OF TES
SCaD OF DIRECTCRS COF

WESTERN TIBROUS GLAS3 PRODUCTE COMPANY

This neeting was held at the cffice cf the company, 7393
3ryant Street, San Frencisco, California, cn June 27, 1966,
at 10:07 4., for the purpeose of transacting any and all

tusiness pertzining tc the affairs of the cerporatien znd we

oy

ereby walve 211 statutory reguirements as teo nctice of tirxe,
place and cbject ¢f =such meeting.

The fellewing Directers were present:

E.A. Dutten, Jr. Fresident
Aa.d. Zurrcazhs Vice Fresident - Treasurer
G.3. tlackwocd Vice Fresicdent in CThzarsge
y cf Seles
Z.a. Leiznten, S, Zzoretary

3

Presicant Zmattcn cpened the mseting znd ssked fcr the
rzinutss ¢f thes frevicas meeting. These were read and apgproved.

iiT. 2urrcuzhs then reviewed —he ccmrany's turrent
financial cenéiticn znéd the nermal pretlems cf adeguate cash
balances at the annual clesing periods. He also advised that
all requirements hzve been met and apgrcved to clese cut the
¢1lé pensicn fund credit and to officlizlly advise thrcugh a
nctice a+@d new 1life insuranczs ;oliclies the jearticipating
ezcunt ¢f sach rresent englcyee whe were previcusly in the old
rensicn :lan.

Mr. Duttcn reviewed the2 "Pyle Naticnal" liquidaticn, now

cempleted, =nd gave the Beard his thrughts en the business



trend f:r the nexzt six months,

& z2n=aral discussicn then followed ccvering several items
¢f cld xnd new rcusiness as fcllouvs:

Rewvisicns to the presant comnlssicn pattern to give the
ccmpany bettar carry-over preotecticn.

Crpanizatisn ¢hart Jor internzl and general use.

The continuing need to hold the line c¢cn new supplier
azecounts requiring inventcery cutlays or heavy salesman hour
reguiremnents.

Tre need for continued cauticn cn sales expsnse and
communlicztions costs.

Mr. Blackwcod then reported on the overzall sales pizture
and the redlacing cf Mr. Buxton, fcrmerly of the Los Angeles
o‘fice? Zue to the circumstances surrounding Zuxten's 1llness
ar.d sick leave he suggested a basic 2cmpany fermula for sick
leave, etc. This was put cn the agenda Ior further study.

At the regues® of »r, Blackwced the Eoard approved an
expenditure of 3686.00 for necessary paving cn the loading
side ¢of the Los Angeles warehouse to minimize dust blowing

into the fabricating cperations.

The meeting wzs adjcurned at 2:30 P.M.

Dl ]
%
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“G.3. Blackwood

C. 4. Leightcn; Secretary



MINUTZSS CF A SPECIAL MEETING OF IHZ
BOARD CF DIRICTCRS CF
LCESTUTRIY FTIBRCUS GLaSS PRCDUCTS CCOMPARY

“his zeeting was held at the cffices of the company,
735 Bryant‘Street, cen Francisco, California, on July 19,
19€6 «t 9:0D A.-. for the purpocse of transacting any and
21l business perteining to the affairs of the corporaticn
and we hereby waive all statutory requlrements as to nctice
¢f tine, plaée and chbject of such me=2ting.

The fellewing directors were present:

E.A. Dutton, Jr. President

A.W. burroughs Vice-President - Treesurer

G. 3. Blacxwood Vice-Presldent in Charge
cf sales

¥r. Dutton cpened the meeting and explzined the
garlier meeting time was set in znticipaticn ¢f a 12:00 AL,
get tege~her for an exchange ¢f views with the Executive
Sales Managers ¢f Cwens Corning Fiberglas Corporaticn, Patific
Coast Divisicn,

The minutes cf the previcus meeting were read and
approved.

br. Burroughs then gave his treasurer's report con the
ccmpary's current financial conditien which was revieved by
the directors.

br. Dutten then ana.yzed cur position with GCustin-Bacon

and asked Tor a full discussion cn the possibilities and

problems of substituting the 0. C. line for the G. B. line.



By prearrangenent at 10:00 A.M. the Westglas Bcard
tnen met with four sales executives of 0.C. and discussed
in depth the possitbility of a mutual arrangement for
distritution of 0.2. products by Westglas in the Paciflc
Zcast states. Thils part of the meeting was clesed at 11:30
AL

The Bocard meeting then continued and the follewing
moticn was made by Mr. Dutton: That we shculd signify to
(.C. our desire toc proceed further with the negotiaticns as
discussed, providing that (A) price structurés would be
setisfactery to Westglas (these to be checked out the fol-
lewing cay) and (B) the necessary contract terms be set a nd
ret to cfficizslly aprpoint Westglas as a prime {(non-contracting)
cstcceking distribtutor in the Pecific states.

This mcticn Wwes seccnded by Mr. Blackwood snd unanimously
acproved.

#rasident Dutten then covered ltems of o0ld business zs

follows:

1. The possibility of retiring the oléd restricted Treasury
S~ce« and issuing new non-voting dividend paylng comrmon
stockx. The ccmpany's attorney is checking end will
acvise.

The current status quoc of "Aces! deal and "Art King" deal

n)
*

ir; Sacramento.
3. The preoblems surrounding the Zipper Tubing - Westglas
Ceble Guard patent pending deal and the resclution of

Weetglas =o stand firm for its rights.



Mr. Blackwood reviewed for the board his urgent nesd
cf additional sales help in the Lcs Angeles Electrical
Divis:on and the critical shortage of trained men in this
area, It was agreed that the Los Angeles Electrical Szles
Tield could use two zdditional men.

Mr. Juttcn then reported cn hils continuing efforts te
locate better facllities under ctne roof in a favorable tax
leocation feor Westglas, San Francisco. He was commended for
this wcrk and-asked to carry on with this project.

Mr. 3urroughs egnrounced he hcped to have the preliminar
clesing statement for June 30, 1966 ready about August 15,
1966. The date for the annual stocckholders meeting was then
set for Thursday, September 15, 19%€.

L
The meeting was zdjourned at 4%:00 P.M.
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MINUTZE OF A ¢PZCIAL MEZTING OF THE
BOARD OF DIREZTICRS Cr

WZETERN FISROUS GLASS FRODUCTS COMPANY

This m2eting was held at the offices cf the company, 739
3ryant Strest, San Francisco, California, on August &, 1985,
zt 10:00 A.l. fer the purncse of transzcting any and all
business pertaining tc the affairs c¢f the corpeoration, and we
hereby walve all statutecry requirements as to rnotlice of time,
place 3nd objeét cf such meeting.

T-e folicwing directors were present:

4.4, Duztton, Jr. President
a.d. Burroughs Vice President - Ireasurer
3.B. Blackwocd Vice President In Charge
‘ cf 5zles
Z2.4A. Leightorn, Sr. Secratary

The meeting was cpened by Prasiiznt Sittcrn wht aszed
fcr the ninuatss of the grevicus meeting. These were reed
zn2 z2zrrevad.

IMr. Burrcughs reported ¢n the ccmpany's currzant
inegnciel positicn which was reviszved ¢nd discuscsad.

Mr., Zuttorn tien gzave a zomprehensive repert cn the
0.0, - westzlas ne2gctizticns znd Sdvisad *that the green
light zs s%i1ll on fcr C.C. tc carry on with their zart

h their own principals, and if
these factors are favorable the Tinal cconsummaticn will

te put intec motion by both parties.



Mr. Duttcn then reviewed anc brcousht up toc date the
fellowlng cld business:
1. The attcrney's reguest for further financial data befcre
marxing 7is recommendaticn re old treasury stock and a new
issue of ccmnen stoeck,

2. The employment of Ray RKing tc werk cut cf cur Sacranznto

—

tict =znd his twcefcld catles.

fate)

iy

L)

. A nzw approach tc the Cable Guard patent ccntrcversy tc
settle szame on.an amicable basis.

Yr. 3lackwood then reported c¢n the current sales pizture

m
55
1
m

dvisel Wwe now have & ccomplete package to sell ths sign

vertising . Y& repcrted the ernplcynent cf

m
b]
(97

™
ot
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en a2732itionel elestriczl saleszmen and advised the need fcr
sdditionel good men for berh the 750 and 900 divisicns.

Crznges In the salegmen gnd menegers' contrzots were dicscusse

[

ot

»*

gnd et cn egenda fcr ~he {irst meeting fcllewing the

m

cempany s June 20+th annual figures being avail=ztle.

Fr. Leighten asked for =z review cf the June 30, 1%€6
inventery figures as these figures indicated an increase over
pravicus clesing pericds. A discussion follewed pointing cut
tne danger ¢f inventery increases vs net werth lnersasss and
the need to watch the inventeory at all times to assist the
cempany in reaching its financial goal at the ezrliest
ccesible date.

Meeting adjcurned at 2:30 P.L.
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MINUTES OF A SPECIAL MEETING OF THE
BOARD CF DIRECTORS OF
WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the Company, 739
Bryant Street, San Francisco, California, on September 15,
1666 at 11:30 A.M. fer the purpose cf transacting any and =211
business pertaining to the affalirs cof the Corpcration and we
hereby waive all statutory requirements as to notice of time,
place and cbject of such meeting.

Tne fcllowing Directors were present:

d. A. Dutteon, Jr.
L. W, Burroughs
G. B. Blackwood
C. L. Leighteon, Sr.

Mr. Duttcon advised that the first order cf business was
to elect the cfficers feor the year ending September 15, 1967.

M¥r. Leighton placed the following in ncmination:

E. A, Dutton, Jr. for President
A. W. Burroughs for Vice President-Treasurer
G. B. Blackwood for Vice President

in Charge of Sales
C. A. Leighton, Sr. for Secretary
Mr. Blackwood seconded these nominations and suggested
the nominations be closed. This being agreeable a unanimous

vote was then case electing the above the officers of the

cerporation for the ensuing year.



Mr. Dutton then tock the chalr and reviewed general
matters of 21ld Business fcr the Board. He alsc reported
on the conclusion of the 0-C deal and the verbal cut off
of the Gustin Bacon distributership as of September &,

1966 by Mr. Lee Melton. Owens-Zorning F/G Corp. aTre pre-
paring an agreement for cur signature to be ready about
Septexber 19, 1956, appointing Westgzlas a Basic Prime
Distributer of Industrial Insulaticn Products as agreed
upon by both parties. A plant tour is being arranged fcor
Saturday. September 24th, at Santa Clara, together with a
Sales Sympcsium for Westglas perscnnel on the complete C.
2. line.

Mr. Dutton then asked for a general discussicn cn
partial restoraticr. of executive salary cuts made in
November cof 195% when ths austerity program was put into
effect. He pointed ocut the excellent gress profit made
for the year ending June 30, 1956, the continuing prospects
for furtrer profits and the hold the line pelliecy cn general
overhead items.

Following an open discussion it was unanimously agreed
to restore 50% of the cuts made in officers'! salaries on
November 1, 1964, and to restore this 50% starting September
1, 1966 ¢n & current basis, not retroactive,

Figures prepared by Mr. Leighton on the proposed
employees wage dividend or bonus plan were reviewed and

alternaztes suggested to further the study of this matter zat

the next Board meeting.



The meeting was adjourned at L4:00 P.i.
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MINUTZS GF A SPECIAL MEIETING OF THE
BCARD CF DIRECTCRS OF
WESTERN FIiBROUS GLASS PRCDUCIS COMPANY

This meeting was held at the offices ¢f the Company, 739
Bryant Stireet, San Francisco, California, con October 19, 1966
gt 10:00 A.M.for the purpose cf transacting any and all
business pertaining to the affalrs of the Corporation a2nd we
hereby waive a.l statutory requirements as toc noticze cf time,
place #néd object ¢f such meeting.

The followlng Directors were present:

H. A. Dutten, Jr. President
A

. W. Burroughs Vice President - Treasurer

2

, . A. Leighten, Sr. Secretary

President Dutton ¢pened the meeting and asked for the
minutes of the ctrevicus meeting. These were read and
approved after correcting a typographical errcr in a date.

Mr. Burrows then gave a brief financial report on the
company's current position fer the benefit of those present.

Mr. Dutton then reviewed with factual data the
advanteges and disadvantages for the consolidation of all
San Frencisco Westglas locaticns into one central office
and warehouse zt #100 Freeway Road in South San Francisco.
The Zoerd then adjourned teo this location for a visual
inspection of these proposed new premises.

Centinuing the meetirng at 739 Bryant Street, San

Francleco the Board suthorized Mr. Dutton to further the



negotiations for this new location under the terms and
conditlcns reviewed and discussed, and to make an offer
to the real estate agent for a five to ten year lease
based on these ccnditicns.

The propcsed Employee Bonus Plan was again reviewed
and i< was agreed to accept the revised Leighton pzttern
as a =riel for the first year. The amount to be allocated,
if anv, for payment on December 1, 1966 and the allocation
cf the amcunté in ceclumn "C" by the Board to be determined
at the next Board meeting at which tize an appropriate

annour.cezent will be issued to the emplcyees applicatble.

stfter a general review of a2ll cld business and a
report by Mr. Dutton cn the Sacramento situation, the meet-

ing wés zdjourned at 2:00 P.M.
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MINUTES OF A SPZCIAL MESTING OF THE
BCARD OF DIRZCTCRS CF
WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the Company, 739
Bryant Street, San Francisco, Califeornia, on November 9, 1966,
at 10:00 A.M. for the purpecse cf transacting any and all
tusiness pertaining to the affairs of the Corporaticn and we
hereby waive all statutcry requirements as to notice of time,
rlace and object of such meeting.

The following Directcrs were present:

E. A. Dutton, Jr. President
A. ¥W. Burroughs Vice President - Treasurer
., G. B. Blackwood Vice President in Charge
of Sales
. A. Leighton, Sr. Secretary

President Dutton opened the meeting and requested the
reading of the previcus meesting minutes. These were read
and approved.

Mr. Burrougzhs then reported on the company's financlal
position, reviewing certzin new restrictions Imposed by the
bank under their tight money policy, and the need to held a
firm check cn inventory.

Mr. Dutton gave a general review of old business,
reportirg that:

1. The preoposed new location at #1000 Freeway cannct be

Tesolved and is a closed issue.



2. A new approach tc this protlem is being negotiated with
a responsible builder in the same arez on a builld-lease
besls at approximately eight cents per square foot.

3. The bid on the Sacramento special deal is due November
1&éth but additional bidders who have entered the picture
meke the project gquestiocnable.

4, Trhe work ¢f the attcecrneys to date on revision of the
company's stock structure.

IT.e propcéed "Emplcyee Ecnus Plan" was again discussed
in great detall ani it was agreed to put the finalized plan
into effect for the Maznnuzl year ending June 30, 1967. A4n
announcement of the plan will go to all gquelified employees,
glong with a modest Christmas gratuity check (1966 only) on
Decenber 195 of this year.

Tris was covered by & resclutiocn made by Mr. Leighton,
seconded by Mr, Dutteon, and passed unanimously as follows:
In lieuv ¢f the Becnus Plan which will not be effective until

1947, the ccrpany allecated an amount not to exceed $1,000.00

to be distributed to qualified office personnel as a Christmas

gift. This amcunt to be paid out as of December 15, 1966,
Mr. Dutten then reviewed our list of supplliers freom the
standpecint of effectiveness to the company cn both a short
and long term basls, fcllowed by a general discussicn on the
best methods tc keep ¢ld accounts happy while absorbing new
lines for long range insurance.
Fcllowing Mr. Blackwood's general sales analysis the

meeting adjourned at 3:00 P.M.
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MINUTES CF A SPECIAL MEETING CF TEE
BCARD OF DIRECICRS OF
WIZEBTERN FIBRCUS GLASS PRODUCTS COMPANY

Ihis meeting was held at the offices of the Coxpany, 739
Bryant Street, San Franclisco, California, on Decembsr 6, 1566
at 10:30 A.M. for the purpose cf transacting any and all
business pertalning tc the affairs of the Corporation and we
hereby walve a}l statutery requirements as to notice ¢f time,
place znd cbject of such meeting.

Tze following Directors were present:

k. A. Du=ton, Jr. President

A. W. 3urrcughs Vice President - Treasurer

G. B. Blackwced Vice President in Charge
cf Sales

C. A&. Leirhton, Sr. Secretary

President Dutton opened the meeting and asked for the
previocus meeting's minutes. These were rTead and approvegd.

Mr. Burroughs gave his treasurer's report, Indicating
the tight money problem tc be expected for the next three
mcnths due to light invoicing in Cctober and November, and
the tank loan restrictions. It was noted that inventory
purchases must be held to a minimum for the next several
months to helpalleviate this position.

Mr. Dutton then reviewed 0lé business as follows:
1, The closing out of the Sacrament-MeCllelland Fileld

propocsed bid en maintenance work. Governzent withdrew

bid requests for year., Mather considered closed and



dead.

2. The cecntinuing search for warehouse and office facilities
in the South San Francisco area, with a report on the
problems invelved.

3. A pattern for handling majJor and secondary supplliers with
suggestion feor new type product cards for each Division
to avold confusion on who 1s pushing what lines.

4, The Christmas gift check to be i1ssued on December 15,
together with a Bulle<in re the new incentive plan te go
intc effect with the company's fiscal year closing June
30, 1967. Topy attached to these minutes.

By prearrangement the Board members adjcurnsd their
meeting between 11:00 and 1:30 P.M. to meet with two
executives from the "Nerplex Corporation" of La Crosse,
Wiscenein to hear their szles presentaticn of thelr products.
The fact that they were not able to offer an exclusive
arrangeanent ané were adverse to remcving thelr present
zanufacturer'!s representative from the plcture lead to an
impasse. They agreed to review the matter further and
report any changes in policy next week. These gentlemen
then left the premises and the beard meeting continued.

Mr. Blackwood reported on the revitalized Thermal
Divisicn in Los Angeles and reviewed the sales outlook for
the next severzl months. The downward trend ¢f November
is expected to continue thrcugh December 1966, with a slight
upturn after January lst and good prospects fer the seccnd

quarter of 19¢7.



The meeting was adjourned at 4:00 P.M.
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MINUTES OF A SFECIAL MEZTING OF THE
304RD CF DIR=CTORS CF
WESTZRY FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the Ccmpany,
1590 Rollins Koad, Burlingame, Califcrnia, on April 4th,
1367 at 10:00 L.M. for the purpose of transacting any and
a2ll bus:ness pertaining to the affairs cf the Corporation
and we hereby walve all statutcry regulrements as to notice
¢f time, place and cbject cf such meeting.

The fcllowing Directcrs were present:

2.A. Duzton, Jr. President

A.W. burrcughs Vice Fresident-Treasurer

G.3, Blackwecod Vice Presi-Zent in Charge
of Zales

T.h. Lejghton, Sr. Secretary

President Dutton opened the meeting and asked fcr the
reading of the minutes ccvering the last Directors meeting.
~ney were read bty the Secretary and approved.

Mr. Burroughs then gave his trezssurer's report and
reviewed the Coryzny's progress thrcugh the tight money
menths of Neoverbter 1966 through February 1967, and indicated
that with the improved sales and Invoicing situaticn for
March zni the second quarter, the Company's financial
ricture :an be greatly improved by June 30, 1967.

The Cozmpany's financial statement as of December 31,
1946 was passed out and reviewed in depth. Mr. Dutton made

an analysis for the Board of all overhead items, pointing

O N



cut the many non-recccurring items in the San Francisco
division. After a full @discussion the statement as
pres-nted was arfproved unarimcusly.

Mr. Lelghtcon was asked to present tc the Board a
resume c¢f his meeting of March 31, 1967 with Mr. Harry
Grant cf the cld Gustin-Zacon Company outlining their
current operating problems, International invclvements,
cverall glass fiber picture, and the possibility cf fast
inrcads ty the new El Temp foams. Notes of this meeting
were passed cut to the Directors.

President Zutton trhen repcrted cn the Company's new
warehouse and c¢ffices at 1590 Roliins Reoad, Burlingame,
califernia, which have consclidsted the company's 3ay Area
operation under cne roof, eliminating all San rfranzisco
loecaticns and affecting long range savings. Following a
lengthy review c¢f mcving costs, sevings in bperating costs,
and the wzprcved efficiency, Mr. Lutton was given a vote of
commpendaticon for his hard werk ané long hours spent 1n
concludirg <his change.

Mr. Duzton made a motion, seconded by Mr. Leighton,
to accept the lease prepared by Ritchie & Ritchle between

rankay Investment Corporaticn and Western Fibrous Class
Products Company covering the property at 1530 Reollins Road,
Burlingare, California, for a period of five years from
March 19€7 to March 1972, the total rent to be $37,000.00
payable &t 51,450.00 per month. This was unanimously

aprroved.



Mr. Burroughs reported on the dispositicen of the old
building at 337 Berry Street, 3San Francisceo, California.

By quit-claim deed the building was glven to the Califecrnia
State Highway Tivision for removzl,to make way for a new
khighway improvement. When this old building is removed

our obligaticn to the Socuthern Paciflc Railrocad Company for
land rental will terazinate and end.

Mr. Dutten tlren asked for & concluding discussicn eon
changing, by shortening, the company's name from:

Western Fitrous Glass Prcducts Company
te
WASTGLAS
After discussion, a mcticn was made by Mr. Dutton, secconded
by Mr.. Elackwood, tc prcocceed through our attorneys to secure
State approval to make this change legal.

Mr. 3Blackwcod then reviewed sales for the past five
menths and prospects for the seccnd guarter of 1967. Major
suppliers both new and cld were discussed and problems
relatirg to Schieb Tape, Sav-A-Cable, Chemplast, and others
were gcne into through a questicn and answer session.

Tre meeting was adjourned at 2:00 P.M.
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BCOLPD OF LIFTCILES OF

WESTEEN FIZRCUS GLASS FPROLUCTS COMPEANY

This meeting was held at the offices of the Company, 15%0
Rollins Road, Burlingsame, Czlifeornia, cn April 26, 13€7, at
10 A.M. fcr tre purpose of transacting any and all business
pertaining toc the affairs of the Corperation and we hereby
walve all statuteory regquirements as to notice of time, place
and cbject of such meeting.

The fcllewing Directors were present:

£. A. Dutton, Jr. President
A. W. Burrougts Vice Fresident - Treasurer
C. A. Leightcn, Sr. Secretary

Pfesident Dutten crened tre mesting and azdvised the
Lirecters ¢f the arrangements made for transpertaticn to Los
aLLgeles znd tc Ferest Lawn Memorizl Park in Hollyweod Eills to
Attend tre "EService of Memcry" fcor the Company's Director,
Gordor 3. Blackwecod, who passec away suddenly on April 22, 1967. w44

Mr. Dutten reviewed Mr. Zlackwood's werk fer znd with the
Cexrpany, ani the details of his sad passing.

Major Suppliers have been notified by phone or wire re-
gzréing Mr. Blackwced's dezath and time and place of services.

To continue the corntinuity of at least four Directers
guiding company pclicy, Mr. Duttcn mzde the feollowing motion:

That. Chester Leightcn, Jr. be nominzted to fill the unex-
plred terz of fcrmer Directer G. B. Blackwcod, which Directer-

ship runs until the next ennhual steckholders meeting in Septem-

ber, 1357.



Trhiz zcticn was seconded by T. 4. leighton, Sr. and jzssed

unanincusly.

£t setting the nsxt Directors Meeting date for IO ALil.,

May 3, taz Meeting adjourned znd the Directors present proceeded

L1]]
'y

to Los Angeles to ncner the memcry of their former good ascsocizte,

Gordcn B, Elackwood.

L e fos

E. 4. Dutten, Jr.v




MINUTES OF A SPECIAL MEETING OF THE
BOARD OF DIRECTORS OF

WESTERN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the Company,
1590 Rollins Road, Burlingame, California, on May 3, 19€7, at
10 A.M. for the purpose of transacting any and all business per-
taining to the affairs of the corporaticn and we hereby waive
all statutory requirements as to notice of time, place and object
cf meeting.

The following Directors were present:

H. A. Dutton, Jr. President

A. W. Burroughs Vice President-Treasurer
C. A. Leighton, Sr. Secretary

Chester Leighton, Jr.

President Dutton opened the meeting and congratulated
Chester Leighton, Jr. on his election to the Board of Directors.
fie then asked for the minutes of the meetings of April 4 and 2é. A
These were read by the Secretary and approved.

Mr. Burroughs then reviewed the Company's current fin-
ancial position with emphasis on accounts payable, pointing out
that no accounts were more than 30 days past their normal terms
and, with anticipated heavier billings in May and June, the
situation should continue to improve.

Mr. Dutton gave a general review of the problems
brought about by the passing of Mr. G. B. Blackwocd in connection
with personnel, suppliers, and sales. These and other mazters
pertaining to the Company's three geographical areas and three
product divisions were discussed by all directors in depth. It

was agreed that for the best interests of the Company his former

position be filled as soon as practical. Chester Leighton, Jr.



indicated his willingness and desire to fill this vacancy.
Thereupon Mr. Dutton Made the following motion:

That Chestér Leighton, Jr. be appointed Vice President
in Charge of Sales to fill the unexpired term of Mr. G. B,
Blackwood. This was seconded by C. A. Leighton, Sr. and passed
unanimous.y.

Mr. Dut%on then made another motion, to wit, that the
salary of Chester Leighton, Jr. be increased to $20,000 per year,
to compensate him for the responsibilities of his new and addi-
ticnal duties, This was seconded by A. W. Burroughs and passed
unanimous.y. *

It was agreed that Jerry Rothweller of the Seattle
Office would be appointed Manager of the Northwestern Divisicn
and that Chester lLeighton, Jr. would headquarter in the Los
Angeles 0ffice, functioning as Los Angeles Division Manager and
+he Compary's overall Manager in Charge of Sales, this transi-
~ion to teke effect as soon as practicable, with a target date
set for July 1967,

After a general discussion on ways and means to improve

office prccedure and paper work, the meeting adjourned at 3:00 F.M.
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MIFUTES CF A SPICIAL MEETING CF THE
BCARD Q07 LIRECTCRS OF
WZISToRN FIBROUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the Company,
1590 Rollins Read, Burlingame, Talifornia, on June 20, 1967
at 10:09 A.M. for the purpcse of transacting any and all
business pertaining to the affairs of the Corporation and
we hereby waive all statutory requirements as to notice of
time, place and oblect of such meetling.
The fellowing Directors were present:
H. A. Dutton, Jr. President
A. W. Burrcughs Vice President - Treasurer

Chester Leighten, Jr. Vice President in Charge
of Sales

C. A. Leighton, Er. Secretary

Presicent Dutton opened fhe meeting and asked for the
minutes of the May 3, 1967 meeting. These were read and
approved.

Mr. Burroughs then reviewed the Company's current
financial position, indicating the accounts payable status
being approximately the same as his last report with the
possibility of a ten day lag between June 20 and June 30
while building up the Company's cash position for the June
30th annual clesing.

Chester Leighton, Jr., brought up the problem of
collections being affected by the time lag between shipping
date and custcmer actually receiving their invoices. In the

Northwes= this had run three weeks at times. A current checX



indicated San Francisco and Los Angeles one week behind
and the Northwest about ten days. A general discussion
fcllowed on ways and mezns to improve this situation.

The inventory problems for the annual June 30 ¢losing
were reviewed, Including the preoper procedure for cesting
any work in progress in the Los Angeles division now that
the facing machine 1s functicning for the benefit of all
gecgrarhical divisicns.

Mr. Dutter. reviewed the Los Angeles sales personnel
andi anncurnced that Chester Leighton, Jr., would officially
taxe over his duties in Leos Angeles cn August 1, 19%67. An
announcement will be released about July 3rd of these
funcztions.

The revitalization cI plastic sales in the Los Anecles
area was revizwed and discuss2d in depth by Mr. Dutteon and
Ches<ter L-ightcn. Jor. Prospective new plastic szles
perscnnal was indiczted a2s needed in the Los Angeles area.

Mr. James Shzrpless of the Los Angeles coffice was then
invited into the meeting and gave a comprehensive report on
the Los Angeles Thermal Divisicn from 1365 through the
present. He presented a chart projecting future increzses
in sales abd reported on the new facing cperatien in the Los
Angeles warehouse. Mr. Dutton tren thanked Jim for his good
report and asked him to have lunch with the Beard.

Fcilowing lunch the Board resumed its general discussion

cf pertinent matters and then adjourned at 2:00 P.M.
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NCTICE OF SPECIAL MEETING OF SHARTHOLDERS
WESTERN FIBROUS GLASS PRODUCTS COMPANY

TO THE SHAREHOLDERS OF WESTIRN FIBROUS GLASS PRODUCTS COMPANY:

A special shareholders meeting will be held cn the 7th
day of August, 1867 at 10:00 o'eclock A.M, at 216 Park Road,
Burlingame, California, for the purpose of acting upon the
recommendation of the President that Section 9 of Article V
of the By-laws of this corpecraticn be repealed.

You are urgently requested to attend this meeting as
this proposal should be of concern to each shareholder of this
corporation.

In the event that you are unable to attend this meeting
a proxy 1is enclosed for your use and it is recommended that

you designate some nperson to act in your place at this meeting,
3Y¥ CRDER OF THE PRESIDENT

Dated: July 25, 1987 .

Ty

c/ﬂ/{j-w{{zm L . A

PRESIDENT




AFFIDAVIT CF SERVICE BY MAIL

STATE OF CALIFORNIA )
_COUNTY OF SAN MATEG ) o

SHIRLEY E. DCNALAYA, being sworn, says that she is a
citizen of the United States, over 18 years of age, a resi-
dent of San Matec County. This affiant's business address is
216 Park Road, Burlingame, California.

That affiant served a copy of the attached Notice of
Special Shareholders' Meetirg of WESTERN FIBRCUS GLASS PRODUCTS
COMPANY ty placing copies duly addressed to all of the Stock-
holders &%t their addresses as listed on the books of the cor-
poration with postage fully prepaid thereon, in the United

tates mail at Burlingame, California, on the 25th day of
July, 1967. That there is cdelivery service by United Sfates
mail at the places so addressed, or regular communication by

United States mail between the place of mailing and the places

s¢ addressec.

Subscribed and sworn to before
me this 25th day of July, 1367

TV (e

.Notary Public in and for the State
of California, County of San Mateo.




SECTION 9, ARTICLE V
BY-LAWS OF
WELSTZRN rIBROUS GLASS PRODUCTS COMPANY

Section 9. TRANSTER OF SHARLS. Before there can ke a

valid sale or transfer of any of the shares of this corporaticn by
the holders thereof, the holcder of the shares to be sold or trens-

‘erred shall first give notice in writing to the secretary of this
corporaticn of his intention *o sell or transfer such shares, Saic
nctice shall specify the number of shares to be sold or transferred,
The price per share, and the terms upon which such holder Intencds o

méxe such sale or transfer. The secretary shall, within five (35) days
:Le“eafter, mail or deliver a copy of said notice to each of the ozher
sherenolders ¢ recoré of this cornoration. Such notice may be celiver-
ed¢ vo such shareholders personally or may be malled to the last known
zdcresses of such shareholders, as the same may appear on the bdooxks ¢f

the corporation, Within ferty (40) days after the mailing-cr delivering
ci seid notices *to such shareholders, any such shareholder or sharehclcers
desiring to acquire any part or all of the shares referred to In said ne:z-
ice shall deliver bj mail or otherwise o the secretary of this corzora-
Tlon & written offer or offers Tc purchase a specified rumber or nunmbers
cf such sheres at the price and upon the terms stated in sald rotice.

I: the total number ©f shares specified in such offers ex-
ceals the numbzr of shares referred To in said netice, each offer'“p
sharenolder shall be entitled to purchase such proportion of the shares
referred to in saicd nectice to the secretary, as the number o shares ol
this cerporaticn, which he holds, bears To the total numser of sheres
held by all such shareholders desiring to purchase the shares referred
o in saicd notice to the secretary.

If all of tae shares raeferrec to in said notice To the secre=-
E?j are not disposed of uncer such appertionment, each sharerolder ce-
irinz to purchase shares in a number 1“ excess of his proporvicnate
suare, as orov:.ded above, shall be entitled To purchase such proportion
¢f thcse shares which he holds bears to the total number of sheres held
by all of the shareholders desiring to purchase shares in excess of
those to which they are entitled under such appeortionment.

rt

n

If rnone or only a part of the shares referred to in seid
notice to the secretary is purchased as aforesaid, in accordance wi
o:fers macde within said forty (4Q) day pericd, the shareholdew desiri
Tc sell or transfer may cispose of all shares of stock referred to i
said notice to the secretary not so purchased by the other shareholders,
To any person ¢r persons he may so desire; provided, however, that he
shall not sell or transfer such shares at a lower price or on Terns
more favorable tc the purchaser or transferee than those specifiec In
said rotice to the secretary,

b

£
nE

Any sale or transfer, cr purpcrtec sale or transier, oF
shares of said corporation shall be null and veoid unless the ternms,
concitions and provisicns of this Section nine are strictly observed
and fcliowed,

rt
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TEETLNZ, Cr ThEt may come defcre tha seid meeTing, oo eny ac-

Journment or adjournments therecI, with full power of substitutic
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My Commission Kxplres Nov. §, L3et

ANN\ A. AINSLIE
NOT.nv FUCLS - CALIFORNIA

CITY AIID COUNTY OF
SAN FRAMCISCO
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cazital suock eof the WESTEIRN TIBRIUS GLASS PRODUCTS COMPALY,
& Celifornia corporation, which the uncersigrned is entitled
To voTe, aT & speciel meeting of the stockholders c©f the said
sorzoretion, to 22 held at 2186 Park Roed, Zurlingzme, Cali-
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MINUTES OF A SPECIAL SHAREHOLDERS MEETING

OF WESTERN FIBRCUS GLASS PRODUCTS COMPANY

This meeting was held at the offices of the Company's

attorney, Frank B, Ingersoll, Jr., 216 Park Road, Burlingame, Cali-

fornia on Aupgust 7, 1967 at 10:00 &.m. pursuant to notices sent to

Sharehclders by registered mail on July 25, 1967 by order of Presi-

dent Dutton., Ccpy of this notice and affidavit of mailing was made

part of the minutes of this meeting.

As stated the purpose of this meeting was the propesal to

repeal the stock sale restriction known as Sectien 9, Article V, of

the Company's By-laws,

The following shareholders attende

93, 93%

d this

meeting in person:

Harry A, Dutton, Jr, representing 50,13% of the issued stock

C. A. Leightoa, Sr. representing 31,21% of the issued stock

Chester Leighion, Jr. representing 2.13% of the issued stock

| B3.u7%

Charles Martin acting under proxy

fer Barbara Martin representing _5.96% of the issued stock
89.43%

Mr. Dutton he.d the fellowing prcxies‘

for voting purposes:

.. H. Heinzelman representing 7.04% of the issued stock

Edgar McDowell representing _1.81% of the issued stock
98.28%

Absent:

Crocker Citizens Bank 1,71%



Mr. Dutton opened the meeting explaining the reason for
recommending the cancellation of Section 9 Article V which imposed
restrictions on the sale of company stock.

He reviewed the company's present cendition in today's
market and the reasons behind the decline of net worth over the past
five years.

Mr, Dutton then explained an inquiry by Insulectro Corporation
to ﬁurchase all of the issued stock of Western Fibrous Glass Products
Corpany.

After a question and answer pericd and general discussion
cn the problems involved, the following motion was made by Chester
Leighton, Jr., to wit:

That Section % of Article V of the By-lLaws of the Corporation
be repealed.

This was seconded by Charles Martin and passed unanimously,

There being no further business the meeting adjourned at

11:30 a.m.

C. A. Leighton, Secretary



WAIVER OF NOTICE OF SPECIAL DIRECTCRS MEETING

JLSTERN FIBROUS GLASS PRODUCTS COMPANY

The indersigned being all of the Directors of WESTERN
FIBROUS GLASS PRODUCTS COMPANY, a California corporation, do hereby
waive notice and consent to the holding of a special meeting of the
soard of Dire:ztors of said corporaticn to be held at the offices
of the company, 1590 Reollins Read, Burlingame, California, on the
15th day of August, 1967, at 11:20 o'clock A.M., for the transaction
of the business of said corporation.

The waiver of notice and consent to said meeting is made
in compliance with the terms of Sectior 814 of the Corporations Code
of Califeornia, and the undersigned hereby ccnsent that the same may
be made a par= of the records of said meeting and that any business
transacted a¥ sald meeting shall be as valid as if had at a meeting
regularly cal.ed or noticed.

Dated: August 15, 1967.

- ’d/' ) . :
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Harry A, Dutton, Jro. =~ 7

K. W. Burroughs




MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS

WESTERN FIBROUS GLASS PRODUCTS COMPANY

Purs:ant to the foregeing waiver of notice and consent the
Board of Dire=xtors of WESTERN FIBROUS GLASS PRODUCTS COMPANY assembled
and held a special meeting at 1590 Rollings Road, Burlingame, California,
at 11:00 o'clock A.M. on the 15th day of August, 19%&87.

There were present: Harry A, Dutton, Jr.

A. W, Burrocughs
C. A, Leighton, Sr.

Absent: ' Chester Leighton, Jr.

Pres>dent Dutton opened the meeting by stating that due to
the fact that there had been a major change in the stockholdings of
the corporation that certain changes of the directors and officers should
be made. He stated that the first step should be to fill the existing
vacancy in the board of directors with Charles G. Henningsen. There-
uoen on motion regularly made, secended and unanimqusly carried,

Charles G. Herningsen was unanimously elected to the board of directors
and as a Vice Fresident and Assistant Treasurer of the corporation.

Mr. Henningsern being present at the meeting assumed his dutlies as
director, Vice President and Assistant Treasurer,

Thereupon the resignation of Harry A. Dutton, Jr., as President
was presented and accepted and on motion regularly made, seconded and
unanimously carried Harry A. Dutton, Jr., was elected as Chairman of
the Board of L[irectors and assumed his position in that capacity.

Thereupon the resignation of A. W. Burroughs as a director was
presented and accepted.

Thereupon on motion regularly made, seconded and unanimously
carried Wallace L. Mocre was elected as a director and President of

‘the corporaticn,



Thereupon the resignation c¢f C, A, Leighton, Sr., as a
director and secretary of the corporation was presented and accepted.

Thereupon on motion regularly made, seccnded and unanimously
carried, M., Wirt Goodrum was elected as director, Secretary and Vice
President of the corpcration.

Thereupon the resignation of Chester Leighton, Jr. as a
director was presented to the meeting and accepted.

Thereupon on motion regularly made, seconded and unanimously
carried Jack Zarle Roberts was elected as a director and Assistant
Secretary of the corporation.

The President then stated that by reason of the changes
made in this meeting that the bcard of directors and officers of the
corporation were now as follows:

HARRY A, DUTTON, JR., Chairman of the Board of Directors
' and Director.

WALLACE E. MOORE, President and Director.
M. WIRT GOODRUM, Vice President, Secretary and Director.

CHARLES G, HENNINGSEN, Vice President, Assistant Treasurer
and Director.

JACK EARLE ROBERTS, Assistant Secretary and Director.
A. W, BURROUGHS, -Treasurer.

CEESTER LEIGHTON, JR., Vice President.

There being nc further business, the meeting adjourned.

Secretary



Board of Directors

Western Fibrous Glass Products Company
1580 Reollins Road

Burlingame, California

Gentlemen:

Effective as of 12:00 nocon, August 15, 1967,

I resign as a secretary and director of your company,

r
o ! ¢
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L. A. Leighton, or.|




Board of Directors

Western Fibrous Glass Products Company
1560 Rollins Road

Burlingame, Californiea

Gertlemen:

Effective as of 12:00 noon, August 15, 1967,

I resign as President of your company.

fé;ilxzzx (1?,{2/:—{241 \/5,\

Ed

Harry A./Dutton, Jr, 47N




Board of Directors

Western Fitrous Glass Products Company
1590 Rollins Road

Burlingame, California

Gentlemen:

Effective as of 12:00 noon, August 15, 1967,

I resign as a director of your company.




Board of Directors

Western Fibrous Glass Products Company
1590 Rollins Road

Burlingame, California

Gentlemen: .
Effective as of 12:00 noon, August 15, 1867,

I resign as a director of your company.




August 31, 1967

Board of Directors

Western Fibrous Glass Products Company
1590 Rollins Road

Burlingame, California

Gentlemen:

Effective today, I hereby resign as a member and chairman
of your Board of Directors.

Sincerely,

> | |

Harry A. Dutton, Jr.

HAD, jr/jmr



