@

SALES—Total for fiscal year ending October 31, 1950,

was $18_8,607,965.92, compared to $160,143,275.90 for
1949. This was an increase of more than $28,000,000

in sales with an inventory increase at the end of year .
of less than $2 000,000 Unit volume of production _

and’ sales was more than 20% above that of any
previous year. ’

PROFIT—After taxes and all charges total was
$8,561,660.08 compared to $6,191,923.16 for 1949.
Profit per share: $4.11 on 1,971,623 shares, compared
to $3.23 on 1,780,536 sharks last year,

NET WORTH - Increased during year from

$56,837,492.20 to $66,194,159.66. This is almost
double the 1945 net worth of $35,115,554.

DEBT— At the end of the year, the company was
free from bank.loans and funded debt.

PLAMTY—During the year, $2,632,692 was invested

“in planr additions and $2,377,833 was spent for

maintenance. New $3,500,000 soybean processing
plant in Indianapolis completed early in 1950 brings
to 37 the number of manufacturing units operated
by the company. New titanium pigment plant
expected to be in operation in March will more than
double production of this essential white pigment.

"PRSDUCTS—Heavy demand continues for products

of all divisions. Paint division had record sales and
profits 'in 1950, spearheaded by the new washable
wall paint, Spred SATIN, Durkee Famous Foods and
all other divisions showed gains over 1949, Company
policy of diversification and of producing our own
raw materials has proved profitable.

RESEARCH —Activities in all divisions, which have
contributed so greatly to company growth in the
past, show great promise for the future. Our Soya
Research Laboratories have made remarkable progress
in the development of hormones and steroid
compoxinds from soybeans. -

CONDENSED CONSOLIDATED BALANCE SHEET

‘ Assefs
Current Assels ... $S4 037, 130 21
Other Assels ..., .. e, 2,702,112.19
Property, Plant and Equipment ..... e 26,922,041.86
Deferred Charges ........ SN PR e 649,968.61
Total Assets ... ..ot $84,311,253.57

A copy of the Company's Annual Report
will be sent on request

" Current Liobilities

................ Ceeenn... $15,617,053.91
-2,£230,0C0.C0

Raserve for Contingencies
Capital Stock and Surplus

Total Liabilities ................. $84,311,253.57

CONDENSED CONSOLIDATED
PROFIT AND LOSS STATEMENT

Net Sales ..,... el TR $188,607,965.92
~ Profit Before Taxes on Income .. .. - 14,437,660.08
Taxes—Estimated (basis, new tax law) . 5,876,000.00

Consolidated Net Profit

8,561,660.08

GLD0O11378.
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CONSOLIDATED - OPERATING STATEMENT

THE GLIDDEN COMPANY - CLEVELAND, AND SUBSIDIARIES

FOR PERIOD ENDED

OCTOBER 31, 1950

SALES

GROSS PROFIT

% TO
SALES

OPERATING EXPENSE

o Ye [ 5112 60, 73 1,692,061,111 33.10{ 1,116,Lh32.16]21.8L
- LAST YEAR | 3 6?4 301, 02 282,285 18131.90 92%66,7113.12]26.31
PALNE DIVISIONS o [ wis vews | 8”876, B2l;. 42 16 869,622.3L|34.51| 10,047,176.33]20.56
K LT YERR | )07 978 11 5.13| 11,980,607 57129, 7) 8 789 7h0.68;21,.82
el | pevara] remmisal onelys
~AAT DI‘SF’ICH&S { LAST YE 6 53%6 ill? Dl \0 :139 :10 81’13 )17 ¢
Foe } LV ms ve | gl 903,210.10] 10,969,006.80[12.95  6,L82,L30.47 7.65
s LAST YEAR | 77 13& 583.69| 10,061 ,996.33113.0L 5,827,013.87| 7.55
’)f G THIS YER | Y 858 ,978., 13 359, 1110,15(19.32 58,818.5L| 3,16
{NTNICAL AT PIGMENT st verw | 30 ,133, 705,35 (668 156,52 [{(58. 98D L6 721,00 L.12
0IVISTONG misvem | 16,271,053, 83| 2,516,037.38(15.16 628 ,19L.60] 3.86
LAST YEAR 11.303,535,28 236 190 78(. 2,09 506, 15; 320 L.LB
s ves |3 337 883 .82 538,673.80[16.16 211,628.86| 6.35
VECETABLE OIL o USTYER | 2.307,619.95] 1, 133212.11141.58 13ho3l7.02] 5.77
CIVINIOS Y s YR 33,126,537,35| 3,l8h,636.02][10.L6] 1,625,198. 0L} L.91
LsT YRR | 5677957 092.78] 1,.806.477.72|18.35]  1.319.599.93] 5.15
2%w12¥;:§$ 1,107,130.36 zé ,103.22 6,SZ gg %gg %i ﬁ.g%
PAVAL STORES DIVISIONS™ iswew |6 gg’%g 3 ;2&2;2:33 38 350875 17 Sk
ASTYER | § R72,73L.87 9R83,255,20116.7h 238,315, 48] L.06
ANJILTAEIT OFs o 1S YEAR -o- - (160,000.00) -o- -o- -o=
NMARKET RESERVE-1950 'LAST YEAR | o - {1,100,000.00} =q=- —am —n=
LIFQ RESERVE -16L9 .TH; E:i —0— —o- -0 -0 —o—
LA -0= -0= ~Ca -0— -0=
s vER | 19 oh6,2h9.21| 3,463,227.03|18.18] 2,148,159.71|11.28
OTAL 4IL DIVISIONS LAST YEAR | 11,521,258, 811 1,912,117.00|13.17] ~1,7RR,862.99/12,32
TCTAL 4% 1o w IS YER 1189 387,16, 03| 3L,7L0,161.81|18.3kL 19,133,875.18/10.10
LAST YEAR 1140 781,241 79| 28 0AR A27.60|17 141 14,730 321 .28110.39
- EFEI | o510r50592
E-‘.’:f-UuTIOIS - NET E;iéﬁy;l] /L,G/S/‘BDL7JT90
CURPLUS ADJUSTHENT D_TL:; ::2
CIVICENDS PAID
TORONTO THIS YEAR
. LAST YEAR
WNT PROFIT BEFCRE vp THIS YEAR
ESTIMATED FEDERAL :2 Yj’::
TAXES e
oy THIS YEAR
LES5 OOMINION TAXES TLAST YEAR
N IIcQuE THIS YEAR
‘LAST YEAR
THIS YEAR
1855 . W, COLLEDGE M.
FEDTRAL TIXOME tjlzi
TALES ‘LAST YEAR
1855 BSTTIATED 0t vess -
FnDERAL TAXES THIS YEAR
YR'LAsr YEAR
THIS YEAR
FIVAL WET PROFIT =
"LAST YEAR
THIS YEAR

WSO - DE
e
"ud

PRECIATION
CEPLE TIDN -

0.

LAST YEAR

CLULLa i vwk

vz

THIS VEAR

GLNO1138)
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THE GLIDDEN COMPANY - CLEVELAND, AND SUBSIDIARIES

__FOR PERI0D ENpED  OCTORER 31, 1950

GLhO11382

: NCAL'L ;AUANE; W TOTAL e | wer savse %o | I;s;Tl:R waswon WEGULAR M1SC. | MARKET VARIAT ION | FA(‘;‘I(‘):(.Y.;S;U.R»I’I,US T TDusice T [T e ProfitTy
{ L “MHMIN SELLING EXPENSE SALLS PHOFIT AND LOSS SALES PROFIT AND LOSS PROFIT AND LOSS {oericitny} Trcdjng lxdjuflt@& PROF |
: 131 067.66 1,247,499.82 [2L.L0 Lkk,561.32 | 8.70 ~o~ 96,561,30 111,912.03 567,112.00 1,22

PAINT DIVISIONS “of aka . L38,16 | 1,108,181.28130.16f 1 1’150711 20 | b o= | 127,507.8h | -o-_ | (20,37h,09) | I I I

1,821,219.6 | 11,868,395.79 [2L.28 | 5,001,L26.55 (10,23 82.37 211,80k, 85 ~o0- -0~ —o- 5,21

w 10070085519 | 1002607603, 87 125,47 | 1.720.203.70_| k.27 2L9.96 177.65h.22 -0~ ~0= : 1,69

103,904.25 813,059.28 [10.65| 1hL,219.Lk | 1.89 35,227.29 (2,1109.10) (17,901.8L) | 59,083.75 | (282,803.05) 851, 307.76 76

¥00D DIVISIONS Mool 122.058.59 739,710.05 10, 70 | (331.570.5531€1.903 191,832,715 | _(131.1h5.40) | 2,034,318.22__[269,.h21.81) B 1,69
1L 128,32h.29 | 7,610, 75b.76 8.99 3, 358,252.04 | 3.96| 587,601, 75 (19 32h 83) -0~ -a- -a- ~o-| 3,92

v 123692761.60 | 72396177807 | 9.33 86)1,”1? °5 3,711 570.526.05 1:9 28274, Ll; ~0- ~n- 3°15

34,250.25 93,068. 79 S.0L ok1,35 |(14.31| 118,315.05 11,038, 90% ~a- -om 289,350.40 66

CHEMICAL AND PIG- [wmo. 33,397.71 £03118,75 | 7.07 (7h8 2575. 27) 85.05) 7h.5R2,06 | j21325 03 593 792151: -o-. o (11
MENT DIVISIONS 396,591.99 | 1,02L,786. 5 6,301 1,191,250.79 | 9.16/3,348,8k2. L5 | (169,167.90) ~n= ~a~ -o- -0~ 2,67

veg  LO7.051 .52 *9132202, 70 | 8.05| 1676.712.0651(5.99} "732389.83 (58.709.25) ~a= -0 (1
59,865,13 271,493, 99 8.1u| 267,179.81 | 8,02| 111,L69.59 34,809.51 ~0m 35,807.61 0= 200,969.25 65

VEGETABLE OIL MO 112102.93 175,155, 35 | 7.54 1,257.785.76_|sh.oy| 51 k22,05 (56,119.50) 6,501.21 55,345.19 1,32

DIVISIONS L9k,425.10 2,119,623,11( 6.0 1,3L5,012.91 | L. 06 652,70L. 63 124,918,77 - -0~ ~o— -0~ 2,12
YRl W7l SR6.77 1.8211.1&6.70 6.96] 2.9%2,291.02 11.39| 559,862,331 8.543.25 —0= -ao~ 3,61
(929.09) 51,196.03} L.62 24,907.19 | 2.25 3,001, 71 71,682.65 -0= (850.82) -o- (22,708.58) 1

HAVAL STORES Mo, 10,036.18 33,k36,121 6,69 32%,500.80 |6h.72 375.26 (4,940.57) -0~ 13,937.34 3:

DIVISIONS 90,829.40 L,705.17| 6.89|  u78,95k.10 | 7.L7 9,768.32 67 155,05 -o- 0= 0= —o~ 5¢
YR.| 123,003.3% 351,323,791 6.15 621 031 L1 [10.59 732.2h (28 705 7R) -om —-0- 55

ADJ. OFs -o- -0~ o~ (160,000.00) | ~o- -0~ ~o- - -n— ,. (1
MKT. RES.-1950 |wo. 0= -0= o= |{1,100,000.00)| ~n- =9~ == ~0= —0= (1,10
LIFO RES.-19h49 ~0= ~0 -0 ~o- ~0- -o0- -0-0 -o- -o=

YR. -0 —n= -0~ o ond - - - -0 -0~
328,158.20 | 2,L76,317.91{13.00( 986,909.12 | 5.18) 268,013. 6k 189,605,416 (17,901.8k) | 205,952,57 | (2682,803.06) | 1,886,070.83 | 3,2:

TOTAL ALL wo.| 3,80039.57 20136°002.65 .72 | (22)785.17){(1,55) _318.712.12 (97202276 | 2,631.589. 01 |(2203513.1,0) 2, l]

DIVISIORS 3,931, 390.2h 23,065,265.L2 |12,18111,670,896.39 | 6.16/2,999,039.52 215,385 oL -a- ~a- —o- -a= 10 L€
) va.| 328151270039 | 2015862095.67 |12:98 7,512/531:93 | . 68]1.B53,760.35 98.515. 8L -n- -0~ 9,%2

OTHER INCOME I

DEDUCTIONS-NET [*%: dE
YR . 6

SURPLUS ADJ. l
DIVIDENDS PAID [MO: - f
TORONTU ! '

YR. :

NET FROFIT BEFORF{ 25
ESTTUATED : - e 2,0
FEDERAL TAXES 1k, 3

¥R 10,1

LESS DOMIKION MO, i - o
TAXES ON : 2
INCOME YR {

LESS E. . COlL— |
LEDGE FEDERAL [|¥* ] . - e
INCOYE TAXES -

LESS ESTIMATED 1,1
FEDERAL TAXES |*- o _ A o e JE;}S‘

. ) YR, 3.’9(
. 1,9
). FINAL WE? RROFIT [ o} i I - R P I R R R e ,%z%
.5

YR. 5.1

mvo GEPRECTA- 1
TION AKD MO ) R
DEPLETION IN- f~ - =1 - - i Rl 1.7
CLIZED IN COST |y 3’6
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THE GLIDDEN COMPANY - CLEVELAND, AND SUBSIDIARIES

FOR PERIOD ENDED

OCTGRER 31, 1950 _

. bﬁ;‘_‘ggg%oum FIGETT SALES GROSS PROFIT S%ALTEOS A ‘OPERATING EXPENSE S’"'ALTE%
o ™IS Yemr | 136, 158,55 | 17L,026.69 (39.87 15,223.23 | 3.L$
ST7. HELEMA LAST. YEAR 276 CA1.67 94,425,520 131,87 10 785,82 | 2,80
. s vesr | ) NG 671,30 | 1,119,596.03 (31.93]  167,965.7h | 3.78
_ LAST YEAR | 3 mc) =), 358 764,760,168 122,23 110,723,62 | 3,20
L THIS YEAR
TITANITM EXPANSION LAST YEAR
" XAINTENANCE EXPENSE THIS YEAR
‘LAST YEAR
THIS YER 200,502 .82 52,366.07 |26.12 10,5L5.56 | 5.26
LAST YEAR 83 f:m 61 3,182,700 ] L.37 4,291.72 | B.37
CARLAND msveR |1 703 738,50 | 308,k02.34 [17.69] 107,303, 31| 638
e A 977,B92.91 82°877°57 |"8.78]  “o0’lfa7iil | 9050
™MISYER | 259 250,51  50,585.52 |19.51 8,9L8. 65 | 3.15
COLLINSVILIE LAST YEAR 145,015,314 18,071.05 [10.85 6.659.02 | h.o2
oV MISYER |5 599”503, 96 394,L87.42 |15.70 97,757.31 | 3.89
wsT YR | 1°1007239.001  TARI1A7.09 117,29 . 490755.37 | L.€8
THIS YEAR -0= - - et - -O~
LAST YEAR _ —o- i ~0= 0= —0-
LENCIR THIS YEAR —o- - —— -o- -
uasT vERR ~0- ~-n= ~0- ~o~ ~0=
o THIS YEAR —0— -0- -G -y .=
LAST YEAR | o —ym - —rr— -0 -y
BARYTES MINES THIS YEAR —o— -0 —0— —0= —0-
"LAST YEAR —— —m - -y ~Qe
oo THIS YER 836,66l.15 é5,4h1n, 65 7.82 17,305.8? 2,07
- LAST YEAR 553,838.1h (76J LA08, 813133315 17,871.02 | 2,23
HAKHOMD THIS YER 6 ,582, 7.1 | 300,081.08 | k.56 197, 119.60 | 3.00
LAST YEAR | Dy 71887332 331 (762°):91.93M18.20)  181°579.01 | 1.33
THIS YEAR 126,102.10 16,650.22 |13.23 6,795.23 | 5.33
SCRANTON LAST YEAR gli,802.77| -(21,700.16){39.67) L:233.75 | 7.5%
o wlo | 9667876 9, 470,51 | 9.b7|  57,7h6.6L | 5.85
LAST YEAR | 1,207,206.19 505,963 (1, 5hp £02075.78_| L.hB
THIS YEAR
m'LAST YEAR
THIS YEAR
"LAST YEAR
THIS YEAR
"TULAST YEAR
THIS YEAR
LAST YEAR
w IS YER |3 858 978,13  359,110.15 (19.32 58,818.5L | 3.16
LASTYER | 1,133,0:05,351 (648, h—a,ae)’58 edh  L6.723,.0h | 4.32
TOTAL THis vEaR | 16,271,053, 83| 2, 516 037.38 |i5.Lk6 628,19k, 60 .86
LAST YEAR | 17,,303.535,28 6.L;°O 78 | 2.¢c8 506, 1513 .43
THIS YEAR
LAST YEAR
THIS YEAR
"LAST YEAR
THIS YEAR
"LAST YEAR
THIS YEAR
"ULAST YEAR
. THIS YEAR
ULaST YEAR
THIS YEAR
"LAST YEAR
L |[vo.TiS YEAR
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CONSOLIDATED OPERATING STATEMENT
THE GLIDDEN COMPANY - CLEVELAND, AND SUBSIDIARIES

e . , FOR PERIOD ENDED (GTQRER 31, 1950
C NA( DV‘IRV’ SING ) TDYAL' o % 70 NET SAL[S % 10 |NT:‘,I7-DIV|SION” ) R‘EGIJ’L’A#TM’SC’.” MARKET VARIATION ?~C1ORV SUR‘PVLI');T‘: T
Elmm}"r IS CL”E“[‘AD"‘.EW“‘ SELLING EXPENSE SALES PROFIT AND LOSS SALES FIT PROFIT AND LOSS PROF1T AND LOSS (OLF4C)T)
. 19,263.26 3h LB6.L9 | 7.90] 13,5h0.20 |31, 91 1, 082.L8 16 0. -o-
57. HELENA L"'_ZQ,S.J; | 290.86 {11,272 355126l | 23,58 gh.”ﬁﬁ.?& ¢ (i 35] —o- e -
: 220,438.52 388,hoh< 26 | 8.7h4] 1,031,191.77 | 23.19 11,182,222.60 (79 803,85) -0
YR. pl.Q' A4D 11 11:"14':cq 29 |10 97 ],11_3.0!. 72 |31y 04 £77.217. 20 (). 2L A2) _ym
ToIon | S I e el e o e el
MAINTENANCE -0 —0= ~0— -0— -0 -0~ -0= -0~
—EXPENSE LT o ~0r == =ne = = = =0z
2,395.00 12,540,56 | 6:L5 39,425.51 |19.67 k,171.h0 5,438.96 -0
OAKLAND ik 200,90 10,07 ,72 {12, 01 16,5he. 02y (7.8 39930y £2)695.09) —a=
v 29,335.00 136,6L0.31 | 7.8h[  171,762.03 | 9. 8¢ 22,024k 1,716.89 -0m=
YR. 1&1»707 €0 | 323 30h Ab 193 17 (I,o_ 002 L7 (). 20h n 212,43 235 QN —re
2,325,00 11,273.65 } h.35 39,11.87 |15.14 268 6l (69.02) -0~
3 - MO 2. 30,004 9,760.62 | 5,92 _§,202.03] 5.07 ,G37.00 710.19) -
COLLINSVILLE 28,585.00 126,342.31 | 5.03] 268,145.11 | 10.67 108 1662.80 | (31,099.L8) Zo-
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ADVAINCES. INVESTMENTS AMD
TISCCLLENEOUS ACCOUNTS ReCEIVABLE (CONTINUED)
Lmerican Cyanamid Co. — Soda Ash Loaned -
To be Returned
Phelps-Dodge Corp. - Mfr, Charges Less
Deposit on Motor ($332,00) -
To be Refunded
Neo Smelting & Refining Co. - Sale of Cadmium
Lead Residue
For Cadmium Residues Known as Lots #357
and #358 which are to be returned to us
in form of Cadmium Metal
Morse Brose. - Purchase of Two Plane Tickets
for Morse Bros, to Fly to Winthrop
Properties
Coronado Copper & Zinc Co. - Electric
Motor Sold from Bully Hill
Mallinckrodt Chemical Co.
Dave Meister
Standard 0il Co.
Socony Vacuum Co.
Thompson-Hayward Co.
Blackwell Wielandy Co.
J. Marshall Thompson
Lever Brothers
Armour & Company
Staley ¥fg. Company
C.B. & Q. Railroad
C.¥e St.P. & P. Railroad
Rosenbloom Barrel & Drum Co.
I1linois Central Railroad
Southern Pacific Railroad
Pennsylvania Railroad
George Sirota
E. F. Drew
General Chemical Company
Hooker-Electrochemical Company
¥zlinchrodt Chemical Works
McGran Chemical Cowmpany
Skelly 01l Company
American Compressed Steel Co.
Bag Service, Inc,
Indianapolis Union Railway
J. Solotken Company
Dealer Co-op. (Detail Available)
Feeder Contracts
Llsamite Paint & Varnish Co. - Toll Charge
for White Lead Manufactured
Allison, Steinhart & Record
Blaw-Knox Co., Chemical Plants Div.
Drackett Products Co.
E. F. Drew & Co.
Falk & Company
Haaky Manufacturing Co.
Honeymead Products Co.
Lever Brothers

St. Helena

Oakland

M

Collinsville

n

Euston Lead

Ind. Soya
1

THIS LONTH

79.65

20,117.53

6,105.27

13,695, 95

52.22

216.30
L2.70
15.4L5

8.00
8.00
100.00
2.91
55L.61
13,950.00
2,250.00
675.00
20,250.00
5,213.1C

25l .68

5,200.00
5.80
73.40
1,221.81

225.00

750.00
12.00
30.00

990.00
L0.00
16,00

320.50
70.21
12.90
24.90

315,772. 83

1,750.00
720.77
Lho. L8
100.00
900.00
125.00

9,80
100.00
100.00

cLD011389

¥

P -

79.65

11,105,82

—_—

-—-

52,22

—om
21.00
—o-
(6.00)
—o-
—-
—o-
L,012.78
13,275.00
1,800.00
2,025.00
—om
8.10
—om

—om
21.52
2,5L8,25
—om
22.25
296.50
270,461.28

875.00
—om
140.1:8
£00.00
1,200.00
o
9.80
100.00
2,000.00



