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Dividend Record in §) - 3:To June 2. : PRICE RANGE— 771948 1947 149146
. 8130 car shares) Dividends payable quarterly Mar. 1, ste., to Common . ... T6:4-0817 136%5-7C7 1,1 ,-113
1905-09 ni} 3:910-14  5.00 1915._. 15.00 stock of record about Feb. 9, etc. L After stock split; before, 15434~ 19,
@1916. 50.00 1917... 30.00 3'1918-22 10.00 | VOTING RIGHTS--One vote per share. AS$| Employees’ Stock Subscription plan:
(Par $100 shares--after 100% stock dividend) | elections of directors, stockholders may vote ; On Aer 27, 1948, stockholders approved a
1923... 38.00 (41924-25 8.00 cumulatively. Consent of two-thirds of each | stock purchase plan providing for an affering
: {No par sheres) class of stock outstanding is required for the | of not more than 80.000 common shzares during
1926-27 5.00 1328_.. 6.00 1929... 7.00| disposition of all the property. No voluntary | years 1948 to 1957, both inclusive, for subsc.ip-
1930... 6.00 1931... 4.00 1932... 250/ dissolution or liguidation is permitted with-|tion by employees and officers at & price noi
1933_._. 1.50 1934... 3.75 1935... $.00| out the consent of two-thirds of the number | higher than average market price per share
1936-37 6.00 1938___ 550 1939... 6.00| of shares of the entire capital stock, and also | during three calendar months preceding
1940-41 7.00 194245 600 1946__. 7.00] of not less than a majority of the number of | month in which allotment is made, nor less
1947... 9.00 1948___ 3.00 shares of each class of the capital stock of the | than 75% of such average. Company will
(No par shares after 2-for-1 split) comparny. credit to subscribers’ accounts a sum equal to
1948__. 3.50 (51949 ___ 7 PREEMPTIVE RIGHTS—None. 30% of the subscription erce plus dividends

1.75 -
TPlus 25% stock each in 1911 and 19183,
2jPlus 20% stock.
FPlus 100% stock in 1923, -
APlus 10% stock in 1924.

LISTED—New York Stock Exchange.

TRANSFER AGENT—New York Ce..
New York.

REGISTRAR—National City Bank, New York

paid during the subscription year on numbes
of shares subscribed for, so that subscriber
ay in cash 70% of subscription price less

dividends.

CANADIAN INGERSOLL-RAND COMPANY, LTD.

(Controlled by Ingersoli-Rand Co.)

History: Incorporated under laws of Domin. 1948 1947 Liabilities (cont'd) 1948 1947
loa of Canada. Pr. yr. tax adj. - cr 75,315 dr 57,040 Post-war tax ref. 178,947 231,539

Business: Manufactures air and gas com- Earn. surp., 12-31. 5,343,817 5,114,450 (BiCapital stock .. 1,569,260 1,569,260
pretsisoxis. xiock drill is, gumps. condeél_s;ler:& p:gg— ilAfter deprec.: 1948, $181,710; 1947, $165,714. Earned surplus .. 5,343,817 5,114,450
matic tools, pulp and paper machinery, - - .
eral mining, tunneling and quarrying equip- Earmngsépyeeran bngt“' a éno ): Earn. Total ___._._. 8,896,278 .899.837
mant. Profit Income Shares on Com. Netcurrent assets 6,243,302 .853,898

Property: Owns and operates a manufac- 1948 1,991,013 1,301,000 191,158 6.8 1At cost. Market value: 1948, $1,525,300; 1947,
turing plant at Sherbrooke, Quebee, Canada 1947"' '194'138 1:274'429 191'158 6.67 $1,536,706.
and maintains sales offices in principal Cana- j946°77 {'239's40 '847'981 65 4.47 (TRaw materials and supplies, at lower of
dian cities. 1945.00 1,774,541 21,488 188158 383 ¢cost or market; manufactured and p

Subsidiary: Owns entire capital stock of 1944... 1145611 764,390 186,678 4.09 ~manufactured products at cost.

Sterbrooke Pneumatic Tool Co.. Ltd. 1943._. 1,402,646 797.860 190,400 4.19 (3191,158 no par shares.

Officers: D. R. Lowry, Pres.; F. G. Ferrabee, 1942._. 1611129 874723 190,400  4.59 Accounts certified, Price, Waterhouse & Co.
Vice-Pres. and Gen. Mgr.; E. Winslow-Spragge, 1941... 1775032 958767 190,400  5.04 Capital Stoek: 1. Canadlan ingerseli-Rand
W, Carter, Vice-Pres. J. G. Campbell, 860, 1980. Notsisr 156401 190400 397 Staiaitiockc me par: | ohar (Incressed
and Treas. 1939__. Notstat. 713,361 95200 749  $om 20000 shares to 100,000 shares tﬁreﬁoc..

Directors: George Doubleday, H. J. Fuller, Balance Sheet, a9 of Dec. 31: 1927; mb“quenu to zw.ooo shares and to
D. C. Keete, E. Winslow-Spragge, F. G. Ferra- sse 1948 947  present amount In Febd., 1840); outstanding,
bee, R. L. Carpenter, Wm, Carterhﬂ- G. La- cash _____...._.. $138,508 $379.026 91,158 shares; no par (changed 'from $100 par
g?)u.r, G. M. Young, J. G. Campbell, D. R. AEM?:"“ sect'c - {'3%2'}2% %,%gggg to no Fu. in Dec.. 1927, five no par shares

WTY. ccts. rec., ete. - 934, 429, ue each $1 s

Annual Meeting: Last Thursday in April.  (ZInventories -.- 4449135 4204035 Lgued for gach $ sgg)a.hare no par shares split

Ne. of Stockho’ders: Dec. 31, 1943, 280. R OWNERSHIP—Ingersoll-Rand Co. owned

Office: New Birks Bldg., Phillips Square, Total current $8,047,556  $7,838,486 70.08% of outstanding shares on Deec. 31, 1948.
Montreal, Que., Can. Property acct., net 578.170 701,287 DIVIDENDS PAID—

Income Account, years ended Dec. 31: Invest. in sub. ._. 12,500 12,500 On no s

i 4 1947 Post-war tax refd. 178,947 231,539 1929_.. - 1930-33 .. 1934... $3.00
[Operating profit $1,991,013 ,194,188 Deferred charges. 79,105 116,025 1935... $5.00 1936-33 $6.00 1333... 7.00
Interest received. 27,365 39,651 1940... 4.75 1941... 42§ 1942.__ 4.3
Other invest. inc.. 30,000 21,250 otal ....._.. $8,896,278 $8,899,837 1943._.. 325 194448 200 1947_._ 3.
Total income .... 2,048,878 2,255,089 Liabilities: M 1948... 7.25 (31949... 1.50
TaXesS - -cmeemmeem - 747,878 980,660 Accts. pay., ete, .- $1,369,559 $1,126,894 [140% stock dividend.

Net income __.___ ,301,000 1,274,429 Divd. pay. --ccece ceennaa 238,948 (FINone reported.

Dividends paid -_ 146,948 - 807,922 Res. for es _.-. 434,695 618,746 (33 To March 31.

Surplus for year. 154,052 466,507 ’ TRANSFER AGENT AND REGISTRAR—Ne»-
Earn. surp., Jan. 1 5,114,450 4,704,983 Total current $1,804,254 $1,984,588 tional Trust Co., Ltd., Montreal. Can.
S — OWENS-ILLINOIS GLASS COMPANY \9%9

CAPITAL S 0%?! Par Amount Earned per Sh. Divs. per Sh. Call Price

Issue Value OCutstanding 1948 1947 1948 1947 Price 1948 193248

1. COMMON caveccccaece cceecmmaman $12.50 3,056,874 shs. $3.38 $4.58 $3.00 $3.00 — 7314471 ([{11033,-38%

[[$12.50 par common-—after 2 for 1 split-up in 1937.
HISTORY On Aug. 1, 1947, company acquired all the American Coating Mills, Inc.—Inactive.

Incorporated in Ohio, Dec. 13, 1907 as The
Owens Bottle Machine Corp., successor to &
New Jers? corporation of the same name, in.
corporated Sept. 3, 1903. Charter s perpetual,
Name changed to The Owens Bottle Co. Ma
{,9 21:19 and to Owens-Hlinois Glass Co. Apr. 17,
For subsequent acquisitions to 1933, see
Moody’s 1948 Industrial Manual,

As of Jan. 31, 1338 acquired substantially en-
tire assets and business of O'Nelll Machine Co.,
developing automatic bottle blowing ma-
~hinery, using the vacuum process. As of Mar.
31, 1933 acquired Hemingray Glass Co. special-
jzing in 5:-1 insulators. In Apr.,, 1933 exer-
cised option on 18,000 shares of Container
Corp. of America (see general index) 7%
cumulative preferred, subsequently receiving
through recapitalization 50,000 common shares
for part of this holding. In May, 1833 pur-
chased entire assets of 1llinois Glass Co.

Dec. 31, 1835 purchased entire assets of
Libbey Glass Mfg. Co.. Toledo (founded in
1888), transferring properties to new subsgid-
fary, Libbey Glass Co. (Ohtio 1935).

In Apr., 1937 acquired Lauterbach Corp.

On Nov. 1, 1938 company transferred sub-
stantially all of its asgets for development and

roduction of %l‘a'sa fiber products to Owens-

rning Fiber; Corp. for 49.T7% of latter’s
common and 17,586 preferred shares.

In 1843, two former subsidiaries, Owens-
Nlinois Pacific Coast Co. and Libbey Glass

Co., were dissolved and their businesses con- P

that of Owens-Illinois Glass Co.

urchased entire stock of
Toledo Automatie Brush Machine Co., and
acquired from latter remaining 50% interest
in Owens Staple-Tied Brush Co. (now Owens
Brush Co.). Also, Madison Warehouse Co..
former wholly-owned subsidiary, was liﬂui
dated and dissolved in 1944. In Oct., 1944, of
business, property and assets of Owens-Illinois
Can Co., former wholly-owned subsidiar
were sold to Continental Can Co.. Inc. (N. Y.).
On July 1, 1846, compang acquired Kimble
Glass Co., of Vineland, N. J., in exchange for
264,160 common shares. Company was dis-
‘Si(;l\i'e_d Feb. 28, 1947 and now operates as a
vision. .

wlisted yin

In 1944, company

Eropprties. assets and business, of American
oating Mills, ¢., in exchange for 97.-
112 19/75 shares of company’'s capital stock
and assumption by company of all debts and
liabilities of American Coating Mills, Inc.;
now being operated as a division of the com-
pany. On or about Oct. 20, 1947, company
acquired remain!n& outstanding shares of
Modern Packages, Inc. (Tenn.), one-half of
the outstanding shares of that corporation
having been acquired by company as part of
the assets of American Coating Mills, Inc.;
on Jan. 2, 1948, company took over its property
and business.

On or about Nov. 1, 1947, company acquired
property and business, except real estate, some
of which it has leased, of Grand Rapids Paper
Box Co. at Grand Rapids, Mich.

On Dec. 31, 1947, company acquired entire
outstanding capital stock (5,0 shares) of

Sharpe, Inc. in exchanﬁe for 25,000 shares of N

company's capital stoc

On Jan, 2, 1948, company transferred its
structural materials operations to American
Structural Products Co., a wholly-owned sub-
sidiary, in_exchange for entire auth
shares of latter company.

In 1947 and 1948, company acquired entire
common stock of Blair Veneer Co., North Troy,
Vt. Vermont Plywood Co., Hancock, Vt., is a
subsidiary.

SUBSIDIARIES

Company is primarily an operating com-

any.
On Dec. 31, 1948, held 100% voting power in
the foilowing subsidiaries:

Name, place of incorporation and business:
Blair Veneer Co. {Vt.)—Manufactures veneer
and plywood panels and office furniture,.

Vermont Plywood, Inc. (Vt.)—Manufactures
veneer and plywood panels.

Owens Brush Co., formerly Owens Staple-Tied
Brush Co. (Ohlo)—Brushes.

Modern Packages, Inc. (Tenn.)—Inactive.

Sharpe, Inc, (N, Y.)—Stemware & tumblers.

Lautemrbach Corp. (Del.) ~Plastic molding ma-
c ery

American Structural Products Co.—Struc-
tural and insulating products.

Toledo Automatic Machine Co. (Ohio)
—Brush machine patent rights

Glasco Products Co. (m.)—&lus products

Graham Glass Co.—Inactive.
Grand Rapids Paper Box Co.—Inactive,
Libbey Glass Co.—Inactive.

Company owns 98,281 common shares
Owens-Corning Fiberglas Corp. (see below).

Owens-Corning PFibergias : Incorpo-
rated under Delaware laws Oct. 51 Lﬁl&ahn-d

. and Co; lass Works which had
been devoted to production and development
of glass in fibrous forms, lnu‘ud in uee

or a wide ve-

riety of applications, including insulatios,
dust-stop air filters, and decorative and indus-
trial service fabrics. Company has developed
a glass reinforced plastic that will fill many
uses of steel, but also can be used for making
either soft or hard fabrics.

Plants at Newark, O., Ashton, R. I.. Corni
. Y. and Huntingdon, Pa. Latter, former
operated under lease from Defense Plant
Corp., was purchased for $310,000 early in 1346,
About same time purchased an unfinished
golsnt at Kansas City, Kan. from RFC for $650,~

- first unit at this plant began production
in Nov., 1946, Company’s new plant at Santa
Clara, Cal., to supply western markets, was
to be completed in 1949. Plant, located on 43«
&%-e sxtfet. will have a floor area of about 500,

sq. ft. -

Common _stock owned in equal percentages

by Owens-Illinois Glass Co. and Corning Giass

acquired all the assets of Owens-
Co. G

Or.

BUSINESS AND PRODUCTS
Directly and through subsidiaries manufec-
turss, warehouses and sells a general line of
E:itlﬂte.' l:nd omelt't:ﬁn d gl ‘i:m rege~
et, pharmaoeu and propr Y D
rations; for products of manufac chem»
ists; and for foods, condiments and be
also for other purposes. Also manufac )
and sells glass insulators used in electrieal B
telephone wirlzsxf- Insulux glass blocks for in-
dustrial and residential construction; cam and
closures for glass containers; and
Comgany also engages in fabrication of strawe
board into corrugated cartons for shipm
lass articles, and makes wood packages
manufacture of graduates, test tubes, iabo=
ratory a grnrtus asks, thermometers, and
other products. Subsidieries
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ture, warehouse and sell thin blown (paste
mold) tumblers (Libbey Safedge and Libbey
No-Nik), used'as drinking glasses and as jars
for packing food products;, stemware; glasse
ware for hotels, resiaurants, cafes, clufn. bars
and soda fountains; cut and engraved glass-
ware; and tin cans and related metal products,

Owns interests in natural gas properties
which supply some of the plants with ftuel.
Glass sand requirements are purchased from
outside interests. )

Also see Owens-Corning Fiberglas Corp.
under *Subsidiaries” above.

Company’'s operations are carried on
through five operating divisions, Glass Cone
tainer Division, Libbey Glass Division, Kimble
Glass Division, American Coating Mills Divi-
sion and Export Division. ¥

Glass Container Division comprises largest

art of company’s business with manufactur-
ing plants located to serve all sections of the
country with 1ta
bottles and jars. Two subdivisions have been
established, Pacific Coast Division which
manufactures and sells glass containers in
Pacific Coast states and Closure and Plasties
Division which manufactures metal and plas-
tic closures and related products.

Libbey Glass Division comprises all bler,
stemware and tableware., This division also
operates &8 wholly-owned subsidiary, Sharpe,

c.
Kimble Glass Division (formerly Kimble
Glass Co.) manufactures Jraduatel, test tubes,
laboratory apparatus, flasks, thermometers
and many other products, such as glass tubing,
lass rods, ampules, vials and television bulbs,
his division also operates a wholly-owned
subsidiary, Glasco Products Co.

American Coating Mills Division produces
clay coated folding boxboard, folding cartons,
2911 tﬁg carton displays, and paperboard spe-

jaities,

The Export Division handles all sales out-
side of the continental United States.

Subsidiaries function as follows:; American

Duraglas containers, including g

tooth brushes, hair brushes, nail brushes and
other toilet brushes.

Lauterbach Corp. sugplies automnatic ma-
chines for molding plastics.

Toledo Automatic Brush Machine Co. is &
1l company owning United States and
foreign patent rights on brush machines.
PRINCIPAL PLANTS & PROPERTIAS

Factories are located as follows: )
Alton, 11}, Hun.ington, W. Va,
Berlin, N, J. Indianapolis, Ind.
Bridgeton, N. J. Los Angeles, Cal
Bufialo, N. Y. Muncie, Ind,
Camden, N. J. Oakland, Cal.
Charleston, W. Va. Pacific Grove, Cal,
Chicago, I Pleasantville, N, J.
Chicago RHeights, INl, St. Charles,

Clarion, Ps. San Jose, Cal.
Columbus, O. Sayerville, N. J.
Conshohocken, Pa. Streator, Iil.
Corona, Cal. Terre Haute, Ind.
khart, Ind. Toledo,r Q.
Fairmont, W. Va. Vineland, N. J.
Gas City, Ind. Waco, Tex.
Glassboro, N. J. Warsaw, Ind.
Grand Rapids, Mich.

Jointly with Livbey-Owens-Ford Glass Co.
(see general index), company owns gas prop-
erties in West Virginia, supplying fuel to the
Charleston glams, of both companies. On Dec.
31, 1948, total territory so owned or held under
lease comprised 156,633 acres, on which there
were 632 producing wells.

Company has wholly-owned natural \;u
fields in Clarion, Pa. and Fairmont, W. Va.,
having a total of 1,262 acres of gas rights
owned or under lease on which there were 226
producing wells at Dee. 31, 1948, supp}!lmg
tuel t:o bottle manufacturing plants at those
points,

In early 1949 company acquired Baper
manufacturipg lplant of Prairie State Paper

ilis Co., Middletown, O.

MANAGEMENT

Officers

. K. Levis, Chairman ‘

£

H. K. Kimble, Vicc-President

R. L. Snideman, Vice-Pregident

. J. McGiveran, Vice-President

. Carr, Vice-President

. Cosh, Vice-President

. King, Vice-President

. McNerney, Secretary & Treasurer

. Martin, Asst. Sec. & Asst. Treasurer
. G. Morfoot, Asst. Sec. & Asst. Treasurer
. Rledmayer, Asst, Sec. & Asst. Treas.
. Thomas, Asst. Sec. & Asst. Treas.

. R. Laning, Asst. Sec. and Asst. Treas.
. Ahlers, Assistant Treasurer

. Dawson, Assistant Secretary

. Yetter, Assistant Secretary

. Hancock, Comptroller

. Fuller, General Counsel

Boeschengtein, Toledo
Boshart, Toledo

. Collin, Toledo

. Edwards, Terre Haute, Ind.
. Greenhalgh, Berryvilie, Va.
en&noor. N. J.
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. Megowen, Toledo

L. Snideman, Chicago
H. S. Wade, Toledo
C. J. Wilcox, Tolado

Annual Meeting: Third Wednesday in Apri)
at Toledo, O,

No. of Stockholders: Dec. 31, 1848, 14,483,

No. of Employees: Dec. 31, 1948, 24,278,

General Office: Ohio Bldg., Madison Ave.,
Toledo 1, O. '

Management Prefit-Sharing: Executives and
department heads receive additional compen-
sation under plan adopted Jan. 20, 1830, as de-
termined by the company’s president out of &
fund representing up to 8% of earnings in ex-
:eu of lo!%‘hot “;‘x’-lu'l" at:ld o;u&plm at the be-

inning of the year. To e participating
salaries shall not exceed 10 o? the excess

RIS

Structural Products Co. manufactures glass J. P, Levis, President ) s for each year. Total bonus to
block and insulators and “Kaylo" structural C. R, Megowen, Exec, Vice-President parttcigmt in any ’yur shall not exceed
and insulating ‘?roducts. This company also W. 1. Coie. Vice-President salary for that year.
operates Blair Veneer Co. and Vermont Ply- ¥. J. Soion, Vice-President Payments made under the plan since 1939
wogd, Inc, manufacturers of veneer and p(ljy- F. T. Nesbitt, Vice-President follow:
wglbd {:,anels used largely for furniture trade. C. G. Bensunger, Vice-Preadent 1939 _ ... - $188,750 1944___._ ... $599,042
air Veneer produces a line of office desks Garland Lufkin, Vice-President 1940, oeeo. 43664 1845 ___.._. 642,500
and tables under *Blair" trade name, also 8. L. Rairdon, Vice-President 141 ... 628250 1946..._. - 657417
manufactures sound hoards for piano industry. H. C. Laughlin, Vice-President 1942 ..., 579,000 1947 . _.... 609,500
Owens Brush Co. manufactures all kinds of H. §. “Naae, Vice-President 1943 caeaee 500 1948 ... 402,120
INCOME ACCOUNTS COMPARATIVE CONSOLIDATED INCOMEB ACCOUNT, YEARS ENDED DEC. 31
{Taken from reports filed with Securities and Exchange Commission)
1948 1947 1946 1943 1944 1943 1942
Net sales, royalties & oth. op. rev. $224,3496,07% $231.310.180 $196,259.500 $168.671,142 $174.584.341 $172,132,405  $152,230,527
F.Cost of sales, royalties paid, etc. 186,792,156 190,232,018 160,956,926 131.086.759 135,210,244 129,386,861 111,435,602
Selling, general & adm. expenses.. 19,502,389 18,286,423 14,504,874 12,298.371 12,658,683 11,866,729 10,087,709
Operating profit oo accccnccaee-a 18,101,530 22,791.739 20,797,700 25.286.012 26,718,414 30,878,814 30,707,215
vidends received ---.--.----o---oe 291,964 250.038 206,2 104.525 ‘121,453 134388 139,088
terest received ... . _.ooo.. —————- 44,854 $7.518 466,45 368,020 285,132 139,560 §8.609
Discount & commisslons_ . . ceceue = Decoeo.. P ceeede M. . 453,958 429,877 414,083
@Miscellaneous other income ....... 100,338 658,718 356.612 3.237.096 . 82819 1,788 43,023
Tota! .ocecmue 18,538,686 23,795,013 21,827,031 28.995.954 27,633,776 31,664,224 $1,392,016
Provision for management bonus.._. 402,120 609,500 657,417 842,500 99.042 538, £§79,000
Digscount on sales.. ... - Weeeaee Waecaao e eeoown 1,625,993 1,590,903 1,375,072
Provision for bad debts....._ 23,128 31,610 9 848 1,748 26,754
Interest expense eooceoeoooo. - 2,237 Y 32,344 43,964 16,942 60,641 217,851
um, debentures retired.__.. P cvemevee ceeeomnn coesrona 7.431 T1.564
Sundry expenses & losses (net) ..... 18,627 68,975 3,604 19137 18,335 €51.512 94,495
Balance ... ocicaianeenn 17,681,975 22,788,496 21,132,937 28,289,804 25.372.618 28.763.486 29.021 279
SEmployees’ annuitieg ....ccevmcanan cereenea  meseemmm  eeeemwe= 1,580,950 1,663,137 1,409,363 1,400.000
Total income before taxes_.______. 17,681,973 22,788.498 21,132,937 26.708.854 23,709.478 27,354,123 217,621,279
Provision for ¥edaral income tax.... 7.300,000 8,718.000 7.794,000 4.343.800 4,338,100 4,387,400 4,158,600
ederal excess profits roremmenes  emm—emee mvcommme  ccemeowe 13,545,200 11,210,400 13,406,400 14,220,270
tate & foreign income taxes..______. 55,800 $2,000 65.749 26.047 25, 20.346 4
negotistion refund for prior yre... = .o .... K 26,355 v ooe ——————— 61,180 crrcmman
Net income to surplus. ... . ... 10,326,175 13,959,431 13,246.833 8.793.807 8.135.356 9,478,297 9,194.548
Rarned surpius beginning of year__.. 41,123,670 35,378.459 44,322,928 42,182,131 38,568,043 31,771,584 27.899.424
Qther ¢ lus credits . acauaan e emnceces 3.999.736 ccenncen ———ean - 3.119.336 3333798 = ... -
ommon dividends .. .occeoo ..l 9,156,483 8.343,874 8,379,852 6.653.010 $.322,408 5,322,408 $,322,408
f30ther surplus debits o cioemcnamcaee cccceea 3,365,133 13,811,450 oo 2,318.198 €93.209 crrmm———
Farned surplus, end of year ... - $42,293,361 $41,123,670 $35,378,459 $44,322 928 $42,182,131 $38,568,043 $31,771,.564
SUPFLEMINTARY P. & L. DATA
Deprec., depl. & amortization..._.. $5.864,083 $4,138,834 $3.784,714 $3.384.3 $3.985.732 £3,078.938 $4,008,161
‘Molds charged to expense... _..._ 4,418,934 3,488,150 2,598,868 1,846,348 1,707,358 1,737,439 1,491,809
aintenance repairs... ... 11,205,716 11,519,860 9,217,482 7.297,510 6.743.712 3.593.518 3,071,736
Taxes (other than income) ,921,35. ,643,32 2,138,682 1,904.59 2.184.931 2,481 459 2,389,274
@O . ceceeecccaccmecencmn——— 811,659 635,561 $22,264 574,730 66,619 379.655 328,
RoyaItiil oooereeecaceceemeeen 354,198 914,352 1,379,508 1,921,321 1,795,118 1,681,713 1,310,419
Parent ccmpany’s net {ncome._.__._. Not stated Not stated Not stated $8,736,063 £7.910,160 $8.792.370 $8.987.321

[1948-45: Discount on sales deducted from
net sales. prior years shown separately.

EPayT =nt to service retirement trust.

3 Incluces social security taxes: 1348, $1,543,-

“301; 1947, 31,485,601; 1946, $1,220,346; 19435, $964,-

810; 1944, $1,057,185; 1943, $1,225,371; 1942, $1,230,-

Cost of sales, royalties tlplicl. patent, de-
velopmern : and other operating sxpenses (in-
clud dapreciation and amortization—1948,
.561,954; 1947, $3.944.444; 1946, $3,508,193; 1945,
‘1;4731‘};2 1944, $3,701,420; 1943, $3,712,791; 1942,
,678.741). )
Includes related portions of items shown
er “Supplemeritary P & L Data” below

. an
statement

£1945: Includes $2.872.128 proceeds from set-
lemmer: of ervaty «ulit

2

-43: D.scount on purchasez applied to

counts (amount not stated); prior years shown ) of

separately.
[EPrincipal “other surplus credits” follow:

1947: Adjustments applicable to years 1937
to 1946 incl, to conform to those made by
Burcau of Internal Revenue in congection
with its exaniination of tax returns ¢l com-
pany and subsidiaries for years 1937 to 1942,
incl.: Reduction in provisions for delpreciatlon.
$5,334,861. Less: Adjustment resulting from
change in method o accounw for vacation
pag' from “payment” to “accrual” basis §1,335,-
¢76; balance, $3,999,786.

1944: Reduction in Federal excess profits tax
liability for year ended Dec. 31, 1944, resulting
from liquidstion of subsidiary ($3,322,222 less

! reduction in post-war tax credit §332.222;, $2.-
930 WKy, credit arsitig through acgulsition and |

releted cost of ssies and other expense &C-. inciusion in conschidation during current year

100% owned subsidiary formerly 50%
owned, $129,336; total, $3,119,336.

1943;: Adjustments v.,?&ucable to years 1929
to 1942, to conform principles followed
by Bureau of Internal Revenue in determin-
ing company's tax liability for 1929-36 (excess
depreciation taken, $2.430,80S: property lossea
disallowed and other propefty adjustments,
$1,104,265), $3,535,070; less federa} taxes on in-
come and interest paid and accrued on same,
$203,271; balance, $3,333,799. .

{ENo depreciation is provided on molds,
ete. Amount at which molds, ete., are carri
in companies’ accounts represents value there-
of at Dec. 31, 1930 as determined by indepen-
dent appraisal plus (a) certain additions for
rrolds acquired from comparies whose acsets
wee purchased and (bj add:t.ons for molds
L OT DeW pProcucts, minus (¢) molds sr:eciﬁcaallfi
"~ aiiocated to plants sold in their entirety.

t
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f‘}}“d new 00 ’G Uf ok ft‘DXACnments are ' zation and loss of 32318196 incurred on sale of Interral Revenue for years 1337 to 42,
crarged o -'w of a'sets, result in a less on Hguidation which | el with respoet to dzorocaton aldowances

HAatter de ‘m.t.ui {1843, $1.323,000; 1“.. Sl -
820.400) credit for debt retirements and ‘
$1.245.600; 1943, $168,600; 1942, $50,630) for pclt
war tax refund,
ﬁPrmc.pnl “other surphu debits™ follow:
-be-oﬂ of goodwill arising out of the
sitwn of net assets and 'busines: Amer-
Coating Mnu Inc. and capital stock of
Inc $3,265
18:8. rite-off of ¢oodwill acquired from,
arisi out of the acquisition of
gsfitssh and business of Kimble Glass Co., $13.-

1944: Loss incurred b, lublldlary com
on sale of assets, $2.318, pany

18 deductible {gr tax purpo:es m 944 and cauae
a reduction of $2. in tax lability for
| this yeu 'rhu re ?clu%!;c:sss not rggected in
prav. Federa G
consondategt proﬂt loss statement hut !a
,hown in_earned surpus account, as is the
Lo P s ey of Internal R

eau evenue
comgleted its ‘examination of in -
cess‘oroﬂu tax returns of com come ad s&g-

net | sidiaries for years 1937 to 1942, mc! Addﬂlonnl

income taxes assessed for 1937 to 1939,
incl, were paid in 1947 an al‘acw.-ncle:s pro-
poséd for years 1940 to 1942, incl., were in pro-
cess of settlement Additional income taxes

and vacdation pa,, and correapondmg ad iList~
ments for all subsequent years have
reflected in companies’ accounts. No adjust-
ment was required for additional taxes in as
much as amounts provided in prior yesrs were
deemed adequate to cover additional pay-
ments pro&osed assessments through mz
as w itional taxes as mey
assessed Ior years 1943 to 1948, incl. Lmhdib
for 1947 taxes was on re

for this year.

Provision for depreciation for year 1947 (in-
cluded in consolidated income account gabove)
has been_calculated at rates allowed by Bu-
reau of Internal Revenue for years 1937 to

1942, incl, and was approximately $300,000
legs than it would have been if calculated at
rates formerly used. The charge against 1947
operations to provide for accrued vacation
pay ls $235,000 greater than would have been
ch::dgeable on the ‘payment” basls formerly
us

1243; Write-cff of intangxb!es, $693,200.
General Note
(a) Assets and business of Owens-Illinois
an Co.. a subcidlary, ware sold in 1944 and
company was dissolved. Operating results have
been taken up each vear in consolidated state-
ments. Net operating loss from date of organi-

arose principally from a reduction in depre-
ciaticn claimed in returns, offset in part by
increaged allowances for vacatxo pay on an
accru al basis and in part by certain increases
in statutory credits relating to excess profits
tax years, Ag set forth in the earned surplus
account above, adjustments made by Bureau

Record of Earnings, years 5nde¢ Dec, 31:

lmd Operatirg Oth Inc. & Ine, Bet Income Net Common Com. Sha, Earn. Per
vet Sales Profit ad, Ne Tax Taxes Income Dividends Outstand. Com. Sh.
$§37,901,781 W.127.474 $9,774,307 ‘3 32 39.152.635 M$1,269,139 fl.883.498 00, 247,200 $6.32
78,714,828 - 66,750.847 11.963.8¢1 §41,700 12,508,881 2,406,550 0,089,181 7,771,162 1,330,602 7.58
91.55%.004 719.903.835 11,677,169 533 12.211,07( 2,859,447 9,381,637 648,913 2,661,204 3.51
75,108,738 66,530,140 8,578,616 dss 188 1,717,481 [112,333.628 5,383,805 3,991,806 2,661,204 2.02
82,025,093 70,441,956 11,683,137 d 1.265.481 10,317,656 1.882.741 8.434.915 5.322,408 2.661,204 3.17
89.297,206 78.912 248 ,384, d 778,898 ,606, 2,383,026 7.223.034 5,322.048 2.661.204 271

941 125,555.157 ,612, 20, 942 212 4 3.193.827 17,748,445 8,708,298 9,040,149 6,653,010 2,661,204 3.40
Dinciuces Social Seu.tyxty and Capital Stocl ta:es.
BALANCE SHEETS COMPARATIVE CONSOLIDATED BALANCE SHEET. AS OF DEC. 81
ASSET (Taken Irom reports filed ozvlt.h Secn:itie& and Exchange Commission) 1944 1 1902
Cash on hand & demand deposits.... 315.376,280 $11,298,381 $14,179,278 823.020.965 $14,965,858 $12,028,805 811 216 067
Time dep. with bks. & ingurance cos. PN consamue ececssnce = eemees e 440,000 440, 1,000,
U. S. Treasury tax no PO cemmmmon ~comamme 6,000,000 5,000,000 18,000,000 19,000.000 5.1 0000
Other U. S. Govt. securities c.oe-cee-o 9.972.353 9,985,476 10,099,900 25,099,900 10,099,900 99.900 5119346
TMarketable securities (cost)....... 769,439 769.439 169,439 511,807 511807 511.807 $11.807
ANotes & accounts receivable (net).. 14.298 332 15,386,258 - 14.212.318 10.130,779 9,574,498 9,712.259 10,346.463
‘Raw material inventory...ccacccacee 8,60 1,928,291 6.138,805 3.745.123 3,713,971 5.638,393 5,937,456
Work in process & fin. £00d8.. .cauae 19, .75 302 14,909,079 8,642,632 . 6,379.659 7,423,328 8,175,572 10,601,633
Tota!l current assels.....cecuu ... 63,800,482 $80,271 $60,103,029 $73.888.283 $61,729.353 $35,601,837 $49.843.2183
MOther security investments....ca-.. $ 4,880,198 5%4% ,918,847 3,389,660 3.548,257 3.894.658 3.995.?33
Mutual insurance & other deposmits.. 830,123 828, 577,918 '375,541 347,558 387.643 368.441
Post-war refund—excess profit ——— ——eemane cocesme. eemmese = esceeses 1,191.509 195,445 50.8
Sundry loans, notes & accounts rec.~ 1,045,294 1448 681 313, 84.942 98.827 127,578 268.651
‘u"pv? o e oany. 131,983 108 &%‘gv‘ 93,930 538 18,018,081 16542018 8 ggo‘ﬁ 84.091 248
" uipinent. _ ... o B B " »
ﬂLeope!l.)thrxécandepl eq Dmortizaﬂon 38.808,9 34.1.1:5!‘ 41,035,463 39.499.584¢ 37,315,960 38,817,819 38,489,018
f2Net e ccount. .. .oceacana 92,744.728 82,552,123 §2,906,070 39.180.303 38,926,838 ,080,222 43.602.470
xﬁic&n%s:fﬁoga%%:; Tights (RHEt) oo 585,443 T (R 319620 387 498 5719172 #1195
2O0GWI. e cececmaea LA A L LT X P,
Unaxpired 1n$urance - - oo ! 1,677,435 1407787 OL484 o492 622,652 266.783 282.582
Prepaid taxes, advertising, ett..uceee 676,588 434,637
Mig. sup. & repair pParts .--cececeaww 8.879,022 8,674,212 6,363,987 3,956,960 3,474,871 394,572 3,155.247
'{oul ey 13 $180,260,848 $162,084,019 $127,125,950 $122.749.671  $111,404,315 $112,138,509 $105,502,744
Accounts payable . ._.._... canenmuns $8,026,895 $11,380,381 $10,088.656 $8.451.708 $5.246,881 $5.331,819 $4.260.978
Custrmers’ credit DRAIANCES rermemoce wmeees . S srcunasn 289,873 374,058
2ccrued wages and bONUSES weeuamc=- 6.388.1& 5,210 8.3;2 701 3 010.8% IM.% 1.2“.1% I.itﬁl.ts
{axes ceeow-u PRI » o 3
Aterued Crtimated Tedoral taxer oo ATae  SIBEm LRI wanmest 16103000 19.623360 19695145
Ao ot : TSI ke
‘ und payment.....-- RONNEBRRSE 200 2memsee - Savanees conetee oovcesead ol
Dividend payable . .ceceecemccconconcn R 1.330.602 .- emmcesan
Total current liahilitles.......... 522 507,712 $31,349,898 $27,330,198 $32.160,917 $23,246,176 $28,069.630 $26,751.318
Deferred iNCOMY .eaeccccocrocassmmans ceeme—<e : R 1 588&%'
Orhet tong terta debt GO0% 1500 weee e po— o
Resetve for rebullding fir e Qe 390008 {96551 33505638 017508 330634 Lys0.i61
!;relex'vi e for fonm‘g;ie:.‘z;;;.---.. ....... - cecacsnn  emmemman cmvamon. ;g.,_oo
or years' incorne by e -w -.------ vosvecae emonemenr @ eeevesse ———gn - !
ccumbene san 38,210,925 36.567,050 83.265,080 33,268, 265, $3.265,050
O S g o0 par) Wnie B as,gs 2538735 10,498,130 10/693.130 105610 10698150
Barned furpiuB .eecceeeremae cunmornon 42,293,361 35.378.45 322,9:8 42,182,131 33,568,043 31,771,564
ecae ——— $180,260,846 162,08 $127,125,950 8122.749.671 $111,404 315 $112,135,509 $105,502,744
na!'l;(:g;tﬁt .......... commewan $46,292, 770 3838.93!5.:03 332.713.831 $41,727,318 $38,488,177 21,552,307 23,00,
YS&IS
Pgoﬁz:ddig:ns’\actcgoﬂﬁ-.m..... 316,3%%.321 $32, lM.Sg $17 .}g}’ 429 “.glg:%ﬂ ﬁ.sat.ﬁ? 81-:21:.063 n.mm%
osire: nts or sales. . ....... .- e 1,542, . 1. y
5 %%tgé; ereductionl T ——— 225,308 3,681,681 1318173 =29 ————aee —
ti h. Fed %0 iNCOMe.cavae 476,238 $3.822,238 $3,715,150 $3.198.343 $3.813.308 $.818. 50 $3.813.991

Redg‘oo?‘ence;: dnr(odc?o reserve sgzax'fsz 2,017,631 982,317 1,012,720 5.458.383 T14.084 700.135

Other addfttionN ceececcncoccavocsnaw 832,648 cnannsan 13,221 csstmnes 143.197 &m .2210!‘ cormenan
@EOther reductions ...~ cesammuan commen 1219173 e s -

Dlnclude= investment in Owem-Cornmg Glass Co. and its subsidiary which were ac~ Book Value Reserves
Fiberglas Corp. (1948, $2,887,964). quired July 1, 1 Gas & Oil Properties

&7 Includes adjustment of prior years'| (411947 Represents reclassification and inter. { Land, bldgs. & eq. $210,562 $173.256
provilion for deprec tlon $5.33 9&1 and re- | plant ahd inter company ers (net) and Wells & pipe lines 717,374 617,321
serves of $151,63 npphcable to proper ies of | an adjustment of properties acquired injGas & eases. - 225,860 201,008
boldiaries Noquired during M7 Dalance | DEO O et Teton of Acqalsition. 0| Total SL15 T 3992 135
reserves 0] ———emcan
classified andl )u::.?{%ﬁ’giwgei plants & and [{Quoted market value: 1945, 3180935, | Oth. r. e, & Squip. Y3TAE 1080008

cecoun us owﬂ Teserve I
acquired in prior gmr ne%n basis ?cos 1.2 !or claims and allowmces (1948, $1,410,840). Tot. own. prop. $130.664.211  $38,808,989
acc‘axed depreciation at dates of acquisition, .nm.ﬁ mﬂ. m W costs mach, ... 689,497  ..... -

1943 ﬁxcesa depreciation taken ‘f'd normal Tot. pe.rty 5131.353.708 $38,808,983
1, S Forry e Sl %.,ﬂw“‘;‘r%a‘sé"?::“ et il T s of 2w

v ¥ e . s ha a value of $5,000.-

pr(‘r&eﬁ){ reclassxﬁe&. ete.. (dr) ﬂ;"&t acturing 3°°k Value Reserves| cori 000 in redempﬁon of o&“ erred shnru.
1948: Includes $929.543 for !‘ﬁ&s of | t.and & irprove.. 501,660 $907.475 | 6nd $1 200000 of 5% d:?gn%es $4,200,000
Blair Veneer Co. acqu.u-ed in 19 Build SR 765.951 9 455'9-,3 Dec. 31, 1933, issuance R 3,

1847 Includes %e: of American | arach. equip.... 76,509,914 26,332 672 | and the conttactual7oh gation to iuuc 21,370
Coating Mills, Inc. (ss 20,410) acquired Aug. mowu & jigs 3,599,088 (s)39,363 | shares, & gml of, 41200 shares having APl
IR N e RN e L B e R gt e R gl
fempanies walch became #u .580000. additional paid-in surpins, $1,400,000;

104Q: Tnaliidee €9 a2 528 neansrtien ot Kimble Total ........ $126,193.940  $36,735,993 1936, issuance of 20,400 common shares paF
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alue of £510.000 in exchange for enun out- worth of Blair Veneer Co. at date of aequuﬁ.; Amortizu lou ot iraset machinecy is com-
anding capital stock of Ente J:S tion as & wholly-owned aubsidiary over ¢ puted on vay. i of licerse or lease.
ned gt $383.000. sdditional d- :urpm: gregate par vatue of common shares and ¢; No uopre\.utwn fs pruviaed on inoids 1xce

3,000: in 1938, lssuance of 63,000 shares. given in consi eratkm for outstanding com- | footpate & under Consolidated Imcome Ac-
;&uo of $1.575.050 in exchange mzw moxn stock of that company. count).
gu, $4,735.150; total pald-in surplus, $10,698,- Wﬂ‘" &%a commny coneprteep&aﬁon egt dn's for :-:‘:m odproducu is

snd subsidiaries olida mputed on #iraight-line
mated usefuj life of the

:;c“ 8: %';h.nm"m‘ D,?v’.‘h,i“gn’}‘",m,, 1,”,.mAdd mo;-ﬁmm for W ecéllu W“‘ﬂ wag | . Average ovex-fa!]!] rates gor Jear ended Dec.‘s.
$4.160 cammon shares issued in exchange for ehanxed dur!ng ug conform to ac. | 31, 1948 aixl‘ei as follows: Lzutxl d nnpro‘&emen
ye! assets and busmess of Kimb)e Glass Co., | cepted by Bureau £ Internal nevenue in | 3.19%:; bu dings. 2.87%; machinery an ecoslg-
35.189.200; balance, Dec. 31, 1948, $25,887,350. | connection with final senlemento!commny. ment, 5.82%; motor trucks and cars, 16.05%;
1847: Balance, Dee. 31, 1946, $25,857,350. Add; | income tax liabllity: for years 1837 0 1545, dies—metal produets. 20%: leased machinery,
xcess of assigned value over par value of incl, and is in general a8 otlows: 20%. General Notos
17,112 19/15 shares of common capital Except as noted below, reciation {8 com- | (4 Consolidated gtatements include all sub-
ssuedmexchange for net assets and bu: ess pntc basis of onﬁ cost of each|gidiaries and such subsidiaries are wholly-

Ameriean Coating Mills, Inc., $6,069 ?er unx t_qver its estlmatad remaining | gumed.
sxcess of aszigned value Qver par valne oi usefyl life as determined by mdcpendeot S0t SN°|  (b) Compeny's equity in net agsets of sub-
25,000 shares of commaon capital stock gineers from a review and survey sidiaries consolidated 34 o) ec, 31, 1948 as shown
éexch”"e for 5,000 no par shares be""i Sbie vroparties of the campanies. by hooks of latter, was $1.485.613 less than

e il

PR b b el
T

[T

the authorized and issued N% L o Depletion of gas properties is computed ov | company’s investment in such subsidiaries, as

harpe, Inc, §$1,500,000; balance, ht-line method on cost over the &sti- | shown by company’s books.
ge ) m‘“ ted gss content ot leaged or owned prop-| (e¢) Ac{'oumsp eef-uﬂed by Arthur Young & e
1848; After crediting $670.536 excess of net| erties. Co. . i
FINANGIAL & OPERATING DATA Y
Statistical Recerd 1948 1947 1948 1945 1oy 1043 1043 S
&med per_share - $3.38 &a g.ao £3. 3858 mg.« o
Ve, Der SHATE ..cacaccevruvavacansae $3.00 # .00 $2.00 $2.00 2.00
Ice é 73‘,’4-67‘,3 30-63 100-89 X 193538 845314 64-541% 5785431
e assets per share ........ $37.3 $36.97 $33.23 232 98 £32.13 4.10.19 - s?s 22
Num er of Shares.. ... - oacc-ava-- 3,056,874 2.04747¢ 2,435,364 2.681.204 2,661,204 2,861,204 2,661,204
Financlal and Opcrating Raties
Current assets +current Uabilities... 3.08 1.92 2.20 2.3 2.65 198 ?e
% cash & securities to current assets 37.96 36.58 $1.68 ?2. 86.45 57.69 45.06
z inventory to current assetS ..aa... 41.23 7 24.9 13.70 18.04 24.34 3318
net current assets to net warth.... 40.38 25 3150 4728 “U BT 3$3.3¢ 30.49
property depr.. depl, elfamena-nuad 29.55 :g£ 4.8 $0.20 48.%4 45.72 45.77
anéxu::gzn etc. 0 gross PraPueaucae 4.48 409 4.30 523 4.69 4.77
Iong ferm debt e e 25.87 g.vs a—eanena c————— cmmmmems e 203
on stook & surplus_ o eae.- 7413 - .28 100.00 100.00 100.00 100.60 87.97
Sa es VENLOLF - avmecmacasornasma 7.91 10.13 13.28 .66 15.76 1348 9.20
Sales + peceivables .. vearcamvarmne - 15.63 xs.o% 13.7% 16.85 bi 11.1; 14.71
sales {0 net pProperty.rcaceneenacnns 24247 28021 by aoio 448.49 373§ 83382
sales to tota assets.....--..--.--,. 124.48 1271 154. 187.41 186.71 53.50 144.29
net inc. to total assetS_ .. .o cnccu.. 5,13 1§ b 7.16 7.30 848 8.73
% net income to net Worth. ...caew-u.. 9.01 18.5¢ 10.02 9.44 11438 12.14
Anal {s:s of Operations %, o? ‘l&. % % %
Net sales & oper. revenus... 100.00 100.60 100. 100.00 100.00 10000
Cost of sales, €tC. waaven-acun 83.:4 . un T 77.45 ﬁ.g 73.20
nf gen. & admin, exp.. 8.69 r.ég 129 728 g 6.?'
fheir i:so,‘:f:” S I et 1S T i " a8
GTOSS INCOME oo unemon aovaneamewamans 8.28 u‘&g 1719 B8 18.40 20.63
Bond interest & eXpense cveaue-rcanea 0.18 0. 0.08 ——ommmma 0.04 0.14
Other deductions ..ceeee-v- 0.20 () 0.39 129 163 1.41
Balance _..coc-ceeam-ae~a .. 7.58 10. 16.77 24.53 1871 19.06
LT e e = R T T T
AR thxo o ?ff?..‘.‘f:.‘i'l’.‘.i.:.::::: S 3. 2 e 292 1838 1230
Ner B onuon refund for pr e, U8 by on “¥E 0 TTUE 35 )
MlAfter rénegotiation, $3.43 per .d e Cak dividends of 1% Deo. 2, 1912
UTH! 000 : and us 6 eands o nH
FUNDED DEBY utstar?dm 3,053 $12.50 sam% Deo 10, 1913; 5% Nov. 27, mr TY
Yerm Loans: Outstanding, Dec, 31, 1948, hange f;om 00 Vo bar S5 1 '1976 four per | Nov. 2t
1&5%3&“33?’& Wi “°‘“di"6'oo”’ msgg;" s shs%'su ssu sx‘z°§o each 5109 smo"h ?ma;n mius gx % 1n U, 3, Liberty Loan bonds,
om ]
glol ei)geue, 156 }: 1963 and ‘15.000,000 3* no s;ares iuue%a!or each ? hure; two S0 Plug so% stoek June t, 1921.
DIVIDEND RESTRICT. ONS - ‘Y'unded Plus tock
No s!n.kin funds or interim payments are Debt" ahove. Ta
"ﬁ made, and loans may be omau Record (In §) Diﬂdand’l payable quuterly reb, 18, ete., to
d in Wh"}" T in without ($100 par shares ? stock of record about J. ¢
Sxcept “"‘"'d‘“‘“’“‘e“ e made °“‘ of | omr . 100 TR Bib Cime.. a0 |VOTING RIGHTS-One vois per share ;
other borrowed mons 1810 8§50 9110 1050 MiN-IF 1306 PR HTS — As conferred by ;
Princlpat)s resttxgc:iomw%g!lg;gl:d m 101 Siead e . Ohlo laws ‘
3411 ) o ) hahd *
ba ot less than fotal funded debt ’“““d“‘! 150 B0 .. 1m mﬁ:’;"' CERTS New Fork "Trust Co.,
fhe notes: (3) net tan gl AR A chaainy Misiatzo 350 mml:: 250 "Z 28 |New York, and company’s gffice; Toledo.
L gt anc (3, has no cath elvidenca soal | M1 118 pICH 1% mu (8 |RECISTRARS Cutany T, Co. New
be paid nor any shares purchased Unless gisie: IR Uk B WE- 2® PRICE RANGE—~ 1948 1947 1948
transactions, net earnings from 5 1933 .. 250 1934“- 3125 19357 4.00 Com e one T334-4T14 8068 100-6014 ‘
1543, phus $10,000,000, shall at least equ tot:d 19382 800 T Use e s«nurip(l?i'mguu. Commoan stockholders
of all such payments since that d ate. (;1:.50 par sharu\ of racord June l ms had right to subscribe
O wens Htinols Glase Co commom por|131e; 133 1S4 zoo D I8 | iuddon masetor !or ee Jo'shares Reid: righte
;é‘a, as-itlinois Glase . aallBr 11 & W14S..- - axpired July 24, 1 :
_ GAPITAL STRUGTURE RADIO CORPORATION OFmAbLER:‘Cé o .
anlt G o SR BTHE B el o il
4" ;
1. 350 eum. Orat Pfdoemee-uneneeeooe - 350 33 . 34y 19‘2 S ’ ‘
Range sinco 1936, of \ . t
mesrany ' T T oAt hgvere transterred Séﬁff"ﬁiifé‘f‘“us&'ﬁ ‘°’%$i"u§’ o v:'é’.‘;" ,.
Ineorporated in Delaware, Qct. 17, 1018, by °Priar 1o 1830 eompany had no mapufacturing | of granting sub-licenses. For ‘dise 2 i
General Electric Co.and acquired taciiities: ag of Jan. 1 1930 acquired certain | arr gemetits resylting tram < Consent Decree, ’
af Marcont Wireleas Yelegraoh Co, 'f,’,“u °‘ amﬁac*. !acilmes and rights trom Gen. ody’s 1938 Indus trus
which was lncorporated Nov. 22, 1798 0% 1o and Westinghiouss Eleceels *In f(a.ll o 1535 sold, for $1 5, m caul: hald.
vm'l radio devices lnd develo; ;3 m eham w 39:“ ‘?“’ 2 ha ' otanectrl & fcal m % of pr me
B e Ry e i :
shane & §f§§§3" & "‘d . Rﬁ:d m ngm chu-lnc‘, activiti tica vve.r‘:‘ 2, conzall-) and azs ind pasocis : ‘m{mined tnnon:io% which g
™S T . :
organized to carty on udlo ?\::m u:n“('m &%"51. ”93! Rc Mum- ln 1336 RCA Manufact%rlnﬁ‘ I8
luies. 1n 1938 Radiomarin pany'- m ,.emﬁn,c"bn ine. was par. | 8% Interest tor Talklng Machgne go m?': R
'm:” oo:guvtuea and a Photophone, Inc. was omr:h Y c%dp the RCA Victor Di- m Ltd., for $2.000.000 ¢ payable

nts,
organized to develop nppantm for synchro- . Iu ’eb 1588 gol d hal diltl fn Cana Mar-
.‘ntd!ary‘ moﬂow:%t?nw& 1932 %vith Rcbi ?ged S tlu‘fvﬁce Dopartment ﬁ.&"&fs 9?
as 1828 acquired substantial}l { QGensral X! In msl conuny nlso disposed of ita u-w
Yictor GO dlo-K ith-O! ?xeum [ (gen W‘esunthouse mec & Manufac % 'yervice business and Civie Concert Service, '
tnterest in Radiq7Ee .M--ﬂ?.a mntngr%‘nlkinl Co. and oth oogy‘l c. These assets were sold to patlongl Con-
‘3!0 e ('nmnanv ghereby ac- ccrt & értlsts COI’D .. 8 newly organized ine
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