Philadelphia, Pa.
April 1, 1340

At a regular meeting of the Directors of John T. Lewis & Bros. Co,.
held this day im their offices in the Widener Bullding, Sthere wers pressnt:

Béward ¥, Beale, Chairman of the Board

8. !rcncl Resves, Vico President and Tressurer
J. ¥, gardiner, Yise Prestdant

Morris H, Merviss, Beoretary

Lesnerd 2. Beule, Diroster

The meeting wap eunlled t¢ order by Mr. Edward F. Beals, who presidaed,
and !r. Horyis H, Nerritt :.’wrﬂut the nlnutoa of ths aseting.

The minutes of Sho mesting held March 25 were rend and approved.
Mr, gupdiner callod attention to the comparative sales of white-lead

in-0il for the months of Jamuary amd Fedruary 1940 ae vompared with 1938 exd
1939 ae follows:

All Branehes leawis
National lead Oo. Branch
Jun. & lhh.wIQSﬂ 2560 tone 508 tona
LI § 3 ; 62§83 1p23 =
® = o® 1940 3940 = g9g v
Jan., & Feb, 1940 is 55.3% of 1938 58,64 or 1938
w s e ow . 22.61 of 1939 24.3% of 1939

In connestion wish the above, 1t should be realized that on Marech 1,
1939 thexrs was a priee advance which meant that an extra large guamtity of lead
wes shipped out during Fodbruary 1939. Therefore 1% is probably fairsr to com-
parq the firat two months of 1940 with the first two months of 1938 rather
thar with 1939. In both cases, however, the Lewis Branmoh shipments $this yesr
are & fov points higher than the average of the National Lead branches.

T™he regular weekly report of shipments was submitted,

My, Gardinser roportod that ecomplaint ldju:tncltn ssttled so for this
ya&r amounted to only $103.

Uponr motion, duly made and ssoondasd, the following resclution was
unenimously &dopted:

ﬂxamnm. that the sale of the John T. Lewis
& Bros. am-;may property 1013-101% Rast Fuystts Strest,
Baltismore City, Stete of Haryland, at and for the prige of
Seven Thouse Five Hundred Dollars (§7,500) cash be and
it is hareby cpproved and ratified by the Board of Direstors
and the neid Poard of Dirsetors have authoriszed Kr, 3, Franch
Resves, its Vios President, to sxecute ths desd conveying
the aforementionsd property.

There being ﬁe'rnrthcr business, upon motion the mesdting ad journed,

) T Ve

Searetary.




