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UEETING OF DIRICTORS
oF _
TES SHEBWIN-WILLIAUS COMPANY,

o

-A meeting oI 'ma Dir-ctors of tals Company wes neld a¢ $601 Cansl
and. Cleveland, Ohin, at 10:30 A. ., Friday, July 26th, 1929 the following
‘bein-' nressnt'

C. Go Bull

He J. Hein

C. P. Jarden .
Geo. A. Martin . :
I. Y, Richardson

Lt qo schro‘dﬂr

H. D. ¥nittlesey.

Absent: v. 3. Cottingham
Harris Creech
€. S. BEeton
Z. =. Yortin
B, ¥, Tlliams
L. 7. Wolcott,

Hr. G. A. Hariin acted 2s Chairman of the mseting and Yr. K. J.
Douglas, Secrastary.

The mimtes of tne Directors! meeting of May 20th were read and
by mltained motion arnproved. ‘

An estimated balance sheet 23 of June 30th, 1929, =2nd an estimated
statement of ezraings for the ten months erding June Z0th, 1929, were sub-
mitted to the Directors. dr. Mertin commented on the variocus items spnear-
ing on these statements and on other matters perte.ining to the overation of
t.he business.

The »roposed addition of equivment at tae Oil -1111 to cost annroxe
mtely $50,000.00, was sonroved on Dotisn made by Mr. 3. I, Richerdson,
monded. by M. ¥, D, Vnittlesey, 203 manimusly adonted.

Tae pronosed thnono Plsnt to be srected at Coffeyvine. rita e
canactty ot 7500 tons =2nd to cost sobout “M ,000,00, was zunroved on motion
mede by lir. 3., d. Richardson, seconded by « H. D. Waittlesey, and wnan-
imously s=dovted.

On motion made by Mr, K. 3, Whittlesey, seconded oy M. C. P.
Jarden, the following resolutisns wers wnszimously adonted:

REOI,VED
Thet a resulesr dividend of Seventy-ﬁn Cents (75¢) per share
(¢ §25.00 par value) and an extrz dividend of Trenty~Five Cents (25¢) per
share, makinz = totsl of One Dollsr ($1.00), be 2nd the scme is hereby
declared out of the survlus 7rofits of the Goupen:f or tiue issued o=nd
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MZETING CF DIRAZCTORS
oF

THE smm;-mum COUPANY. "
2,

-

outstonding Common Canital Stock of the Comvrny, noyadle Awsnst 134h,
1929, to stockholders of record =t the clossz of tusiness Jul clst,
19829, . ,

RESOLVZD: :
That » dividend be =nd the szme is hereby declzred out.of
tne surnlus mrofits of the Commany, wayzble Sewtermver lst, 1928, to
preferred stocznolders of the Comveny, on record on tiae books there-
of at the close of business Ausust 15th, 1929, =s follows:

(=) "‘he rezuler cvarterly dividend of One ﬂn:’. QOne-n=21f Per cent
(139 to Sevtemoer 1st, 1929, on t.e outstanding sazres of
Series "AAM Six Per cent (6%) Cumil-tive Prefersed Stoc o

(b) Toe re'ul.: cuzrterly dividend nf One -nl Thres-fourias Ter
cent (1“4) to Sevtamber lst, 193¢, on anv sutstamiin: shores
of (21a) Seven Pir cent (7% ) Preferred Stbc‘.:.'

0. sotion mzie vy r. E. U0 Ricisrdson, s:itanded by 1w, I, 2,
Jrrden, tae followin reeolution wos waznimously ~3o9ted:

LEEEZAS,

Z. B, Levsn ond Editn Z, Levy arva Suraisaed 2 boni of
indemnity in the a2mouni of Two Hundred Tollare (3200.00), ritz taem-
selves as Principzls and the Fidelity & Denosit Comany of Mzryland
a2s Surety, covering lost certificate JNo. 788, representinz one share
of (0ld) 6% Preferred Stock of the Company, rezistered iu tile nane
o7 Uonry Jane Levy, now decezsel, therefara, be it

RIZSOLVYED: .

Thet the conditicne of this bond meet with the zpwroval of
.this 3oard of Directors, and that the 2ction of the Treasurer of tals
corporation in causing The Cleveland Trust Commeny s "."r 1sf°r ‘Agent
to redeem certificate Mo, 785, remresentinz one sasre of tre 213 2%
Preferred Stock of this commany, resistered in the nzme cf.!ery J2ne
Levy, and to wey to K. 3. Levan ~ni Zdith Z, Levy £119,20 redemmtion
vrice for said shers of stock =nd £43.50 dividends ncorued therzon froa
June 1ls%, 1922, to June 1st, 1528, bota dates inclusive, uwon raceint
‘0f oond of indemmity to avoii administration wpon ihe estate of said
Mary Jene Levy in the form suomitied a2t this meetins, wnizh voxd is now
lodged in the files of said The Cleveland Trust Commzny, bde znd in =11
respects 1s now ratified, confirmed and edonted =2¢ the 2¢t of this cor-
noration; s244 Transfer Abent aerebj Being relieved from -av lizbility
or resnonaibility oy rezson of tie redemtion 2% the 8213 certifiz-te,

PECRETARY,
It
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C?
THZ SHERWIN-WILLIANS COMPAUY.

The President stated thzt the merzer of The Lowe Brothers Cospeny
in%> Tne Shervin~Mlliams Comnany hzed bean cousummsted in secordonce i4n the
ternz of tne contract entered into by the tro commazies. Ha fyurther sirted -
that ne nadi crused to bDe organized an Chio corver2tisn nsmed The Lowe Brathers
Coxm:eny, with 2n authorized cenital of $10C,279, to teks over frox The Sherwine
Williems Coaroany the proverty =nd zssets conveyed to it by The Lowe Brotiers
Sommeny acouired by The Sierwine-\lllizns Commany, with the excention of United
Strtes bonds 2nd cash, to be conveyed to said nev gormoration. He furtaer
stotel thet Tue Snerwin=Willisms Commany nad suoseribved for =11 of the covitsl
gtaock of The Lowe Brothers Cormsny 2nd 22d n2id $100,000. therefor. :

After discussion the followinz resoclution wes offered and its
zdontisg July moved »nd secondad, :nd uwvon veins mut to - vote, was uncnimously
zdnmied: '

ZISO0LVED: :
Tast the Board ¢f Directarc of The Shervin-Tilli-ms Comrrner
lereby r-itifies, -~mroves, =mnd rdints 2s Tully as ixsush theratofore
satnorized, the =ction of the Presiden: znd Secvatary in zrusis: 2 Ye
orgrnized ~a Onio cormorziioxn n:zmed The Lowe Brothers Comeany »nd in
subseribing for 21l of the canitel stock of said new Com-uv 2pd nayiaz
therefor the sum of £120,000, 2nd in conveyins to szii nev caTworztisn
the oronerty =2nd asgsets, viih the exceotiosn of United States bonds znd
cesa, conveyed and assizned to Tae Saermin~¥illizms Coman~ v Tue Lowe
3rothers Commeny (incorverzted 1893) by sn ind:nture dated -z »f Juns

1, 1879, ~nd other izstruments executed iz wursusnce therze, -nd in
additisn taereto, vaying into the Trecsury of s+ii new Jormoratiasn the
sum of $430,875.89 in cash, sail per commany havins assumed -1l of the
1ia¥ilities and odlizations of The Lowe Brothers Co.mzny (incarnor=ted
1893) wnis: nad theretofore been assumed by The Sasr-in-7illi-mc Commany,

On sustained motion tae meeting adjourned.
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