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the comgany 8 _investments in these sub- dian and the major wholly-owned foreign by books of latter was 310! o
lhzllsneem dlated accounts include com mk:i%:cﬂegl 1968, equity of company in net of investment in such ey}
and all of its wholly-owned domestic, &?‘z assets of consolidated subsidiaries, as shown | by books of company, b
FINANGCIAL & OPERATING DATA &
ll'med vy l.hll‘.-—ymm A 1068 108
per ——
-y B- $419 Y] $5.01 3480
—=COMMON w e oo 3 .
Dividends per share——preferred A___.
:common B-— $3.25 $3.25 $3.25 $3.25 $3.25 i
Price range—common ........ e B0-581% 7014255 T414-53 4-66% 831467 2
: Net tangible assets pcr share—pfd. A. %553 _-5_5"__9{_; 803 oy i L 3
: o 2.08 1.6 X A - X $6.26 i
¢ .0 .63 . S 170
I HTimes charged earned: ® 8 ) “&}70 .
H 2.
- Y — 2533 5561 an &% a4 | 88
§ llw’gcteanrme—geb&%l. 1888 i 82-75 90-77 9615-84 1001 10015-9814 013¢-99
L& Net g. assets per $1,000 lg. debt ,981 $843 $11,805 $11,541 $10,742 i gm
i cur. assets per $1.000 1g. tm. debt ,943 $4,264 $5,602 $5,763 $5,887 ‘$528 1 &
S i Number of shares—preferred AB I
: —Sommon - 11,915,365 11,981,053 11,684,600 11,705,200 Ti1,278 19,706,355
i“ nf.ﬂ.?.'aﬁ ing pc:. r-Btl ';I::e‘erred.““ retired in 1963. [After extraordinary items: before, $4.28. I T
i t assets - current liabilities.. 3.08 3.08 3.09 2.84 2.99 Y
£ cagh & securities to current assets_. 12,15 16.26 13.81 17.42 £20.17 | 2434
: inventory to current assets__._____ 51.39 48.79 50.30 48.75 46.47 . 4633
: net current assets to net worth_____ 53.33 51.56 51.84 51.38 56.61 546 W
¢ Drope“:ltyddevr;clated [ 5474 55.91 55.85 56.33 58.42 . BT98
ann gr depl., eto., to gross . ’ :
Canlt:ll.nﬂon' 3.57 4.40 4.16 4.23 4.37
Jeo term debt oo 1075 10.78 847 .19 877
common stock and surplus..__.__ 88.25 89.22 o153 9181 3
eg -+ inven e - —————— §.15 5.05 554 5.69 ’ig
Balel + receivables ... .. _ 7.39 1.57 8.02 8.39 8.01
% sales to net m-------...._.. 372.48 380.50 423.30 447.16 459.74 430.13
;:l ;:ttolnttg)me to to'tii‘uae'" ts W wg,g 150& nﬁ ﬁ'ﬁg e
8% net lgrcgme o net worth O 1235 1283 16.15 1704 1713 16.00
An-l s of Operations ' % % % % %
f:'u returns, etC.ea e 100.00 100.00 100.00 100.00 100.00 lnzoo
Cost of sales. ' 74.44 73.87 72.99 72.65 70.68 70.41
Sem.nm &: admin. expense... 14.63 14.61 18.99 18.69 14.39 15.19
Opera profit 10.93 11.52 13.02 13.66 14.93 14.40
gﬂmx‘ income 02 0.78 0.83 0.82 0.74 X
otal incoms 11.95 . 12.30 1885 1448 .67 15.47
N’mmet deductions oooeeoo oo 0.43 0.24 0.16 0.18 0.21 0.16
y income before ine, taxes___._____ 11.52 12.06 13.69 14.30 15.46 15.31
come taxes 5.70 4.84 6.14 . 7.24 729
Net income 5.82 1.22 155 774 802
R Wationat Lant o avanis (0 dasy mrace pedod for pevmentsy |87 48 BRI
ayable ys ace or [ O: -, R -
ture "4itional Lead Co. subordinated deben- | [nferest, minimum s d Initaliment |[HI018. 850 1919... 500
and purchase fund obllzat on) 822___ 650 5.00
oz AR INDENTURE MOPIICATION " adonte | J028 ) 500 b 800
ma B
876,000; in treasury, ss,z%?zo o d.inc $24.- consent of 66%% of debentures : (310 par shares
DATED—Apr. 1, 1963, PURPOSE—Is 1963 in exchange |1936... 0871 1937-38 0.50
MATURITY—AD!‘ ., 1988, for class A and ef:erred’ at rate of (1041 .. 621 1942 __ .50
mmmr_Aml at office of trustee. $177.50 in cash or deben for each clasa 194 1946... 50
TRUSTEE — Chase Manhattan Bank, New | A share and §152.50 in cash or debentures fo 1949 235

York,
DENOMINATION—Coupon, $100, . $500 -
o, ogesnle o 1 Bolpnt Ty el
d, m -
terchangeable (but nog ?mallereofhai&?l b

denominatlomx
LE— time
to Apr. 1 incl. asfo ows: atter Apr. 1, 1973

oo 1025 1973 103, 1976---- 102% | ) '§11,133,000 514% to 7%% subsidiary’ (for- | forred). ” @Pius. 14% i
19807777 10195 1931:::: 3 2;; }333:::: 18%, ) notes payable at varlous dates to 2013. stock) Jan. 15. 1935, ®Plus 5% in
iﬁ--_- 130 198470 1985_7"7 1001f | (2) $3,752,000 miscellaneous loans. 29% In = %ks n 195& @dTo uﬁugly . {
o en ayable
OAPITAL STOOK - stots of s About ManTs ater -:5
&

1 1097
(A callable at 106 for unking fund (which

SINKING FUND—On or before each F'
1974-87, cash (or debentures) to redeem :]t, pLsr
4% maximum debentures issued as of June

each class B share.
LEGAL—For savings banks in N. H. and N. J.
LISTED—On New York Stock Exchange.

2. National Lead Overseas Capital Corp.:
Qutstanding, Dec. 31, 1968, $15 000,000 6% %
Deutsche Mark bearer bonds, due in equal
annual installments 1972-79.

Subsidiary Debt: Outstanding, Dec. 31, 1968,

1. National Lead Co., common; par $2.50:
AUTHORIZED—60,000,000 shares. outstanding
Dec. 31, 1968, (giving effect to 2-for-1 split
May 16, 1969) 23,830,730 shares; in treasury,

88 shares reserved for options, 803,430

{ 2].,-- l.ﬂ') 1988.C
1955... 285 @ Qsﬁ-q

0.85
Includes $1 Red Cross di
a2 Red Cross’and 50c United War Ww
f 2-?“ dividends. [@Plus 100% in stock
927 (50% in common ‘and 50% in

VOTING R!GHTS—One vote per
PREEMPTIVE RIGHTS—None.
LISTED—On New York and Pacif
Stock Exchanges; unlisted trading on
Midwest and Philadelphia-Baltimot

14 lmlus ﬁunﬁr_%'éuﬁff ! payments. t t [ shares; $2.51 ington S h

es compa 0 se H R" es.
uide each Apr, 1, 1964-73 cash l’ox'-w deben- | Par changed from $100 to $10 A 1936 Tﬁ‘RoNSFtﬁCk E’(‘;cnfzn'rgs — Chase ll‘a
tures) equal to ,000, to be used until last | by 1o-for-1 split, from $10 to OCt 18, | Bank, New York, Oild Colony Trult {
business day in of each year, 1964 to 1973 | 1951 by 3-for-1 split and from $5 to $250 by |ton and Crocker-Citizens National Bi

for purchase of debentures at or below par:
unexpended funds each year to rev to
company.

SECURITY—Not secured; subordinated to
senior debt.

RIGHTS ON DEFAULT—Trustee or 25% of

CAPITAL BTRUCTURE

2-for-1 split May 16, 1969.
Dividend Record (In §)
($100 par shares)
1891-92 Ni1 1803__. 2.00 1894,
1.00 1896-87 Nl 189889 1.00
1800... 1.00 180105 Nil 1906... 3.00

OWENS-ILLINOIS, INC.

Francisco.
REGISTRARS—Bankers Trust Co., N¢
First National Bank, Boston Bnd
California Bank, San Francisco.
DIVIDEND DISBURSING AGm'l
Manhattan Bank, New York.

Times
LONG ’.'.'ERM DEBT Amount Chaggses Earned Interest Call Price
L Pro Rating Outstanding 1 1967 Dates Price 1968 5
mluo ............... — - 83547,0000 00 {eemmeee . cmmme [Beeeo o
2. Debenture 3%.! T T p— E’ ;141.683,000 J&D 1 (5]103.60 7015- 68% 9
3. Conv. subord. deb. 4168, due 1992 .__ Baa 49,503,000 6.19 5.37 M&N 1 5]104.275 13415~ l‘s
4. Owens-Illinois Overseas Cap. Corp. gtd. - ‘
conv. deb. 58, due 1977 .. ______. - 20,000,000 J&T 1 ——- 11514-101
§. Foreign subs. deb. .o......________ ——- 151500000 0 leeeeeeen deen e e
CA ITAL STOCK : Par Amount Earned per Sh. Divs. per Sh. Call Price R
-I @ Issue Value Outstanding 1968 1967 1968 1967 Price 1968 , aé
- cum. erred oo $100 215,898 shs. $255.41 60 00 00 [E102.50 87 - 6614
2. $4.75 conv. preference .___________ No par 665,734 shs. e sa_sz" s2‘:75 $_4:__ %_-_ 134 -107% ¢
mmon ___.._______._______T_777°" 3121 16,302,471 shs. [@3.09 2.92 1.35 135 .. 8 -4l F



PRGN urcnesea ecker Synems
Div. from American Optical Co.,
of Warner Lambert Pharmaceuﬁcal Co,
Fecker's operations include production of
missile tracking instruments, inertial guid-
ance system test equipment, space satellite
test equipment, telescopes and large preci-
sion optics.

On Nov, 1, 1968 merged Lily Tulip Cup
Corp. through issuance of 1,311,791 common
shares and 739,985 new $4.75 preference
shares. Each common share of Lily Tulip re-
ceived 0.39 share of com; common and

ed 0.22 share of company preference. Each pref-

with the Swiss sub-
.:ﬁiinterstbythoendo!

wwmm Part:ledpm-
Ltd.a (Mme changed
)
Lﬁl.
m-ﬁmﬂ‘ Ci
tn Colombia were merged

Peldar group (merger ef-
ﬂ 138) and Owens-Illinols re-
-h!'-‘ in the merged company,

ocrro Karton GmbH was
"‘;i Genmmy (15% owned

otunra de Vidrlos Planos,
was incorporated im Vaw—

wold kraft
l'lla t:ndtﬂxal;::mmﬂ’emrdorrumatec:l
plants a Urora
la.nd

uonvﬂle Fla.

, i Miadhes, et ol
F1 -l

ﬁuucn nzalnst Owem-ﬁnno!u

W N?n ted 1.n
8d, was incorpora
:uu to the construcuon of a
Co. purchued a minorfty in-
guoh- Lid., London, England
avuon Whm additional
£ ' 23% ho)ding' e minority
B Oomoidated G Works

e, fouth A!rica. a majority in-
Glas GmbH, ijxde,y

Inc. and, at the same
‘"" of Texas timberlands ac-

iy ...._“‘“n"e company. Owens- .
fmance

Capital Corp., was formed
rY Subaidiary,

- ;.:?"’d a 50 percent interest
. S.A. a Spanish company
t‘m"‘“‘ container plant in
a 50 Percent interest in
Sompanies of Mexico City—
hlch makes glass tub-
SA. and Ampolietas,
-Nu h mske vials and ampuls
"1‘ Mexico’s drug and
% Through its Ba-
. A Dﬂ!\y entered the
i Abger, hmm under construction
PR gy o 4. will produce 50,000
o nag,“"g; (can be doubled
% a n of the
~ - iy zo‘”‘" equipment) from
g ¢, 000-acre plantation. It
D8 of gugar a year for .

s in the Bahamas.

ler GmbH
to Durobor S.A. (Belgium) (99%

erence share is convertible into
company common but cannot
five years.

SUBSIDIARIES

Company is primarily an operating com-
pany’

On Dec. 31, 1968, held 100% voting power in
the following aubuidlaries (except as noted)

Name, place of
Actien-Gesellachaft d

%%g%tsnwerke vorm. Ferd. Heye (Germany)
Auto Pak, Inc. (Del.

ler Gliag

lﬁsharesoi
be called for

} (15%)
rmerly Northeast-
mrg ((lé:xmm;y) (‘7:% Ger-
Gerroejl:’lh’é tﬁ? GmbH (Germany) (100% by
8
Gerresheim
mmble Itallana. S)p.A. (Italy) (75%) (through

Lﬂy Cupa Ltd. (Canada)
Manufacturera de Vidrios Planos, C. A, (Ven-
ezuela) (96%)
Marinette, Tomahawk & Western R.R. Co.
(Wisc.)—(see Moody’'s Transportation Man-

Bahamas Agricultural Industries Ltd, (nam
changed March 15, 1968) (Bahamas) (100%
by ?wens-mlno fntemational S. A, Pan-

Old Town Pulp Products, Inc. (Del.)
Owens-Illinois of Canada Ltd. (Canada)
mnumu ter-America (Ohio)—
my pmd eta in We-tan Hamis-
phm ou
Ovlvaenns-nunols Internntlona.l S.A. (Switzer-

d and Panama)
Owens-Illinols erseas Capital Corp. (Del)
O-1 Serv!ces Ine. &om o)
O-I Timber Corp.
Owens-I1linois de Venezuela, CA. (Venemela)
is (Ventas) S.A (100% by Owens-

Forest Products
ern Contamer Co

O¥nois de Venezue!
ngm Inc. (Ohio) formerly Closing Machines,

Sabine River & Northern R.R. Co. (Texas)
Sao Raimundo, Parti racoe- e Representa-

coes, Limitada (B
Valdosta Southern RR. Co. (Fla.
Verpackungsindustrie Kutenho

{ ) (5% Gerresheim)

Other Investments: As of Dec. 31, 1968,
Owens-Illinois Inc. owned 1,814,484 common
shares (about 25.1%) of Owens-Corning Fiber-
glas Corp. (see general index).

Also owned 46,741 common and 20,096 pre-
ferred, series I of International Telephone &
Telegraph Corp. and 2,000 prderred shares
of Marcor Inc.

Company also has a 50% Interest i{n Cris-
taleria Peldar, S. A. (Colombia), 50% interest

GmbH

Ger- in Nationa} Petro Chemicals Corp. 50% in-

terest in Sasaki-Owens Glass Co., Ltd. (Japamn)
50% interest in Giralt Laporta, S.A. (Spain),
50% interest each in Vidrio Neutro, S.A., Am-

polletas, S.A., Ampolmex, S.A. (Mexico) and
a 79% interest in Companhia Industrial Sao
Paulo e Rio “Cisper” (Brazil) (through Bra-
zilian subsidiary, Ltda.) and minority interest
in Nippon Electric Glass Co.. Ltd. (Japan),
Consolidated Glass Works Ltd. (South Africa)
and United Glass Lid. (England).

BUSINESS AND PRODUOTS

Glass Container Dlvision: glass containers,
corrugated shipping containers, for Company
products, molds, inks, dies, sand, plastic con-
tainers, metal and plastic closures, and plas-
tic fitments for glass containers.

Forest Products Dlvision: containerboard
(kraft linerboard and semi-chemical corru-
gating medium), corrugated and solid fiber
shipping containers, multiwall paper bags,
plastic shipping sacks, composite fibre cans,
pulpwood, plywood and products of tall oil
fractionation.

Consumer and Technical Products Division: 269

Kimble-Scientific and laboratory glass and
plastic products, KIMAX borosilicate glass-
ware, glass pipe, Industrial and military
bulbs, glass tubing and rod and products made
from them—such as ampuls, vials and syringe

cartridges; Libbey glass tumblers, stemware O]

Annual
at Toledo, O.
No. of Stockhoiders:
ferred,

and tableware, and melamine dinnerware:
Industrial and Electronic-glass television
bulbs (black and white and color), and special
gerty glasses for fibre optics, color TV
sealing, and other uses; mmercial
Development-materials for microelectronics.

Administrative Division: mirror blanks of
~-VIT ma glass resins, machines
and machine part.s. hlxucated custom-
engineering in range Mstrumentauon. gro
test systems and high performance optical
systems.
Lily-Tullp Division: disposable paper amd
lastic cu tubs, lids, plates and dishes for
ome recreational uses, as well as for
restaurant, school, hospital, and other
tutional food and beverage services, and
:gtnzd containers and covers for food pack-

Plastic Products Division: blown plastic
containers, injection-molded closures and fit-
ments, and bristled products; lnjection—mold-
ed, thermo-formed conta.lners. extruded
sheet products.

International Operations: Glass con
rolled glass, glass block, glass tubing and
tubing c?roducts window glass, plastic and
mtsco teg t.lclgognta.inersandﬁt-

en rrugn D! containers, tele-
vision profucﬂon equipment,

PRINCIPAL PLANTS & PROPERTIES

Operating facilities are located in approxi-
mtely 86 communities throughout the U, 8.
has, in West Virginia, anunmvi-
ded halt terest in 167,168 owned or leased
acres of gas rights on which there are 770
wells lupplying its Charleston and uuntlng-
ton plants and Charleston plant of Libbey-
Owen-—l‘ord Glass Co.
Twenty-nine factories of foreign com, aniu
in which company holds a 50% or greater
terest, are loacted as follows: Germany (11)
Colombia (5), Mexieo (3), two each in Bel-
and Venezuela and one each
Canada. Italy, Japan and Spain.

MANAGEMENT
Officers
J. P, Le Chmn. Com.

vis, of Exec.
R. H. Mulford, Chmn, of Board
E. D. DLoadd' President
. Lau

O.HO

Mill

Beishline, Vice-President
erry, Vice-President
Cox, Jr., Vice-President
Davis, Vice-President

HEE PR
pﬁwﬁgrgyﬁamyzﬁg

pHSE g EY

Lig et

.§~

f
|
é

an
FF. P

tzer, Houston, Texas
R. L. Snideman, Pebhle Beach, Calif.
A. M, Turner, Toledo

MMember of Executive Committee.

Auditers: Arthur Young & Co.
QGeneral Counsel: J, A. Sprunk.
Meeting: Third Wednesday in Aprﬂ
Dec. 31, 1968: Pre-
2,680: Preference, 7,163; common, 29,~

.

Mo, of Employees: Dec. 31, 1968, 61,384,
General Office: Owen‘saal:lnoh Bldg., Madi-

son Ave., Toledo, Ohio

hb":lll Address: P. O, Box 1035, 'l.‘oledo.

et

T+ T ens e o e
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oyeey r on at Term Loan: Outstanding Dec. 31, 1968, 314- At Dec. 31, 1968 Continental Oil Co. owned
div.) whole °h Apr. 14, incl., | 000,000 note payable $1,000,000 quarter to | 65.7%:; Hudson'’s Bay Co., 21.9%.
"to 8353 to eac April 1, 1972. VOTING RIGHTS—One vote per share.
) ' 10745 1972 100.05| capital Stock: 1. Hudson’s Bay Oil & Gas PRE‘EMP‘I‘NE RIGHTS—None.
seription g, 0625 1975, 10555 | co. 59 series A conv. pfd.; par $50:
v, gh, were 105.05 1978.. 104.05 | AUTH.—1,500,000 shs. outstg., Dec. 31, 1968, 1962-_- $020 1963-64 $0 30 1965.._ $0.35
Tt S B S| AL PR divitend ottt conts | g i par
e 9 196y ‘2 02.65 - y e cen Dividends ayablein.l‘an
do, B: 102.52 ~_ 101 P
ns:gzﬂsbt::le’ ; 18(1)'49 ggi— 180-8‘5’ o“te{-im » 1968, regular dividends pald there- LISTED—On Toronto Stock Exchange.
lturey and ! prior to Apr. 15, | CALLABLE—At 533} from Oct. 15, 1972 to | TRANSFER AGENTS AND REGISTRARS—
to w""e interest cost less | Oct. 14, 1977, incl. and at 51 thereafter. Montreal Trust Co., Calgary, Toronto, Van-
'-TD ’,u ble for fund | CONVERTIBLE—Into common shs. at rate | couver and Winnipeg; and Morgan Guaranty
- ) of 1.2 com. shs. for each preferred share to { Trust Co., New York.
Prs each AprT. Oct. 15, 1972, incl. and thereafter on a ah. DIVIDEND DISBURSING AGENT-—Montreal
m,‘u\n b (or bonds), equai for sh. basis to Oct. 15, 1977, incL Trust Co., Calgary, Toronto and Winnipeg.
terel: bonds. “’o tional payments. | LISTED—On Toronto Stock Exchange. PRICE RANGE— 1968 1967 1966 1935 1964
rest on gre 75% of issue | TRANSFER AGENTS—Montreal TrustCo. | High_ __________ 46 463, 2514 1 19%
T (‘;valgary Montreal, Toronto, Vancouver and| Tow ... __.___ 311, 243/ 13:!/ 2
nds 4 Winnipeg. ISSUED 1,744,552 shares offered to shar
obugation (imtially) lst OFFERED—500,000 shs. on Sept. 19, 1967 thru holders of Continental Oil Co. and Hudson's
of $25.000 Ser P due 1994, Harris & Partners Ltd. and Richardson Se- B”a‘}a“ of record Sept. 17, 1957, at $11 (Ca-
md bonds, N — Indenture curities of Canada and As {at " per share. Stockholders received one :
mpﬂ'lCATIO rovided. with PRICE RANGE—1968, 635&-51 Yo 1957 6234-52. subscription right for each Continental share i
ned, €XC€ t aststp ’ 2. Hudson's Bay Oil & Gas Co. Ltd. come | held and 1y rights for each Hudson’s Bay i
p bonds outstg. mon; par $2.50: Co. share. ght.s expired Nov. 1, 1957,
¢ of
S W8~ s for general purposes, AUTHORIZED—25.,000.000 shares; outstanding, | _ (549,452 shares) in 1963 to acquire Consoli-
000) at 150 (proceeds to | Dec. 81, 1968, 18,294,044 shares; reserved | dated Mic Mac Oils Ltd. (111,620 shares) and
“:. 1969 thru Morgan Stanley | for conv. of pfd., 720,000 shares; par $2.50 | Security Freebold Petroleums Ltd. (437,832
{(changed from $10 par in 1957 in 4-for-1 split). | shares).
Amount Charges Earned Interest Call Price Rang
oun ges ce e
pEBT 1972 Rating %tsot&no%ibng 1968 1967 Dates Price 1968 ﬂ]1967
due 1978 oo -- G ywowor - el P - T | | S ———
wrm oote. SUo,  dde 2002 __ f-- s.ioo.ooo} 1045 2400 A&O 1 See Text (f----- i
et e — —— ,067,25) lecceea —— —— [T S
Par Amount Earned per Sh. Divs. per Sh. Calil Price Range
Value Outstanding 1968 1967 1968 1967 Price 1967
alative pfd. , 1945 series __ $100 11,439 shs, $4,088.31 $3,020.71 {Q.SO $3.50 101 8115~ 80 84 - 174
g e e Did., 1947 series 100 350 350 102 9015~ 8815 91 - 85%
P 6,883,294 shs. 6.79 728 3.25 3.25 ——— 363 -277 39014~307

ee makers; piping, spe-

tn New York Dec. 24, 1936,
s of a New York company

y incorporated in
glm Busineaem lished in

[ 'O AFFILIATES

fAefractori ine. (wholly-

nized in Delaware in 1927. Owuga

e refractories plant at Louisvllle,
o Va. and Corning, N.

" 1068, acquired refractories busi-

[ [ ] VIorln of eanndo. Ltd.

o Toromo Ont. Plant processes
Ware and television
« a warehouse
@ ¢atadian market.
Glase lntornlhoual, S.A. (who
rlted in Panama in

5

NS

§

i
4
-]

g

t¢ sxport of all Cormng and Cor-
m lldl. all countries outside of the

lrull. 8. A. (wholly-owned):
1944 as a holding

¥ Became an operating company in
lon bulb plant near Sao Paulo.
o ordinary shares and 18% of
of Cia’ Vidraria Santa Mar-
-.. operates a glass plant at Sao

International corp.
"""d in early 1966 for purpose of

lodoﬂlndse Fabrieken
Formed in 1963, responsi-
manufacture and sale of

(whouy-owned)
Manu.factures medical Am-

illl Cor’. 50% owned): Or-
8 Peaney v B o (e Tl

Tgh Plate Glass Co Owns nnd

“ Port Allegheny, Pa., Sedalia,

Tex. for manufacture of hollow

also cellular glass prod-

de name of Foamglass used

ambers and as a flotation
Pitts|

b
and Pittsburgh Corn-

Fibe
ral inde l’!lu Corp.

::’t- (50% Z e coso-

. Operatee plants at Mid-
&t other locations for manu-
insulating resins, greases,

mem resembling natural or
xenera.uy known as sil-
8 has complete or major-
mpanjes whose names in-

clude “Dow Corning” in Canada,
Switzerland, @Mexico, Brazil, Argentina,
Netherla.nds Umnited Kingdom and Austml:la,
inArmetIndustriesLtd.andAme t-Hamil~
in Canada and in Molykote Prod-
MDb.H. am:i Molykote K.G.
Mexicana 8. A. (wholly owned):
in Mexico in 1951 (inactive).
James A. Jobling Co. Ltd. (England) (40%
owned): Stock interest acquired bz company
tn 1954 from Pilkington Brothers, Ltd. Manu~
tactures: Pyrex brand ovenware, tableware.
chemical ware, and industrial specialties in a
plant at Sunderland, England

Societe des Verreries Industrielles Reunies
du Loing “Sovirel” ( ranoe) (formerly
Pyrex, S. A.) (30.8% owned): Man
Pyrex brand ovenware, television bulbs,
chemical ware and other productx at plants
at Bagneaux-sur-Loing and Aniche,

Signetics Co Sunnyvale, Calif. Majority
interest acqui;gd in 1962, Operates lants
at Sunnyvale, Calif. and Provo, u-
factures microelectronic integrated ecircuits
(flor the computer and communications in-

ustry.

Signetics Korea Co. Ltd. Organized in 1966.
Manufactures electronics items at plant in
Seoul, Korea.

Productos Corning de Mexico. Organized in

eorn.llelﬁ

Mexico im 1965, Manufacturing plant in
g%nterey. Mexico, for television picture
k es.

Other associated companies Cristale-
rias Rigolleau, (Buenos Alres), Cia. Vi-
draria Santa Mari.na (Sao Paulo),
Cristalerias de Chile, S. A (Santiago) L’Elec-
tro Refractaire and Sovcor Electronique, S.A.
(Paris) Borosil Glass Works Ltd. ( ombay)
Electrosil, Ltd. (England), Miniature Electron-
ic Components Ltd., (England), and Iwaki
Glass Co. Ltd. (Japan).

BUSINESS & PRODUOTS

Engaged in manufacture of glass cts,
including fluorescent, electric t, tele-
vision and radio builbs, electronic oom
nents; tree ornaments, tumblers, lam; -
neys, tubing vacuum bottle linerl tableware
and lighting ware, Steuben line of stemware
and art glass, cooki.nﬁ ware, laboratory ware,
insulators, lantern globes, optical glass, re-
fractory products for chemical., metallurgical
and electronics industries, ete. Most of com-
pany’s products are sold under trade marks,
Corning, Pyrex, Pyroceram Vycor, Corning
Ware, Centura, Corning, Corex, Bestlite,
Corgare, Cercor and Clearshield.

Sales offices at Corning, N. New York,
Chicago, Dallas, Houston, A ta ‘Washing-
ton, D. C., Cleveland, Toronto, Ontario, Lou-
isville, Raleigh, N. C., Stumnyvale, Cal.,
Bradford Pa. Towson, Md. Sydney, Au-
stralia, Zunch Switzerland B Bel-
gium, Suzano, Brazil, Milan, Italy, Mexico
City and Monterey, Mexico, Hong Kong,
BCC, Coral Gables, Fla. and Tokyo, Japan.

PLANT AND PROPERTIES
Main Plant: Corning, N. Y.: Railroad, ma-

and other tub:
mﬁ'auware op tical ware: and

technical ass ﬂiters ovenware, -of-stove
geusiln Floor space, 1 02?'8’00 8q. ft

Pmswaro Plant: Corning, N. Y.: Television
bulbs. Floor space, 387,000 sq. ft.

Fall Brook Plant. Corning, N. : Machine-
made tubing small bulbs. Floor space,
253,500 sq. ft.

Houghton Park: Includes

and employee recrestion center,
Mechanical Engineering luildinl' Corning,
N. Y.: Central mackine sho ﬁ and machine de-
velogment departments, oor space, 72,100

Sullivan Park: Corning, N. Y. Researcch and
development; 410,000 sq. ft.

Cormng Packaging Co. (Division): Corning,

Fibre boxes and foam lastic 9gackag-

ing items. Plants at Corning, ﬂ

ft.; Frederick, Md.,, 23,100 sq.
Mjch 72,000 sq. ft.

Big Flats, N. Y., Plant; Chemical and labora-
tory glassware and other miscellaneous in-
dustrial glassware. Floor space, 187,000 sq. ft.

we'lshoro, Pa., Plant: Machine-made bulbs;
& mﬂ. tree ornaments. Floor space, 298,
8q.

central Falls, R. I. Plant: Machine-made
tubing, bulbs and vacuum bhottle liners. Floor
space, 441,400 sq. ft.

Charleroi, Pa. Plant: Housewares, table-
ware. light.{n ware, mjsceuaneoua products.
Floor space, ,000 sq. f

Bradord, Pa., Plant: Electronic components
% fufsgd gilica proucts, Floor space, 237,-

sq.

Parkersbu W, Va. Plant: Machine-made
tubing; ch cal and apparatus ware; gauge
glasses; industrial ware and

piping. Floor space, 212.600 8q. ft.

Muskogee, Okla., Plant: Laboratory and
coffee making ware. Floor space 268,600 sq. ft.

Albion, Mich. Plant: Manufactures tele-
vision bulbs. Flood space, 716,000 sq. ft.

Danville, Ky. Plant: Manufactures bulbs and
tubing. Floor area, 333,900 sq. ft..

Marrodsbu Plant: Manufacturers
fe oo t.hal!nlc glass. Floor area. 103.-

O&ﬁsc:l and op
Greenville, 0: Sealed beam plant. Floor
area, 265,000 sq. ft.

Shawnee, Okla. Plant: Manufactures light-
weight ceramic residential roof shingles.

Canton, M. Y.. Manufacturers fused silica.
Floor space, 139,000 sq. ft.

Erwin, N. Y. Plant: Manufactures fiber
optic materials and advanced products. ;

Raleigh, N. C. Plant: Manufactures elec-

rine and aviation signal ware: thermometer

tronic components, Floor area, 147,000 sq. ft.
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Orem, Utah: Semiconductor integrated cir-
cuits plant.

Martinsburg, W. Va. Plant: Manufactures
Corning Ware utensils, percolators, teamak-
ers. Floor space, 325,200 sq. ft.

Bluffton, Ind. Plant: Manufactures glass
for fct-olor television bulbs. Floor space, 355,000
aq.

Paden City, W. Va. Plant: Manufnctures
Centura tableware. Floor space, 205,800 sq. £t

Greencastle, Pa. Plant: Final assembly and
distribution of consumer items. Floor
space, 600,000 sq. ft.

New York Office: Office building and Steu-
ben retail shop. Company occuples about 15%
balance I easec} Total area, 481,000 sq. £t

Blackshurg, Va., Plant: Manufactures glass
piplng and components, Floor space, 318,600

Medﬂeld, Mass., Plant: Manufactures high
temperature process instruments and con-
trols. Floor space, 40,500 sq. ft.

Newton, N. J, Plant: Manufactures print-
ing plates from photosensitive glass. Floor
glasses. Floor space, 230,000 sq. ft.

Danville, Va. Plant: Manufactures cor
brand glass other high quauty spec&l
glasses. Floor space, 230,800 sq. ft.

Horseheads, N. Y., Plant: Warehouse with
:gme manufacturing. Floor space 1,214,700 sq.

Wilmington, N. C., Plant: Manufactures
‘etl.ectronic equipment. Floor space, 77,000 sq.

INCOME ACCOUNT

Comning Glass Works of Canada, Lid: To-
ronto and Muskoka, Ont.; Housewares
television bulbs produced; warehouse and
distributing point. Floor spaee, 105,800 sq. f£t.

Corhart Refractories Co., Refractories.
Plant.s at Louisville. Ky., 168,000 sq. ft.,

Buckhannon, W. Va., 89,000 sq. ft. and Corn-
ing, N. Y., 79,000 sq. ft.

Sydney, Australiaz Small plant for manu-

. | facture of bulbs for television tubes. Floor

space, 50,000 sq. ft.

Signetics Corporation: Produces electronic
components at Sunnyvale, Calif. and Provo,
Utah, Floor space 158,000 sq. ft.

Vidros Corning Brasil, $.A.: Plant at Suzano
manufactures television bulbs. Floor space
132,000 sq. ft.

Productos Corning de Mexico, S.A. de C.V=
Television bulb plant at Monterrey. Floor
space 51,400 sq. ft.

1968 caplhl Expenditures totaled $33,279,-
000 and included completion of 3 new plants,
expansion of 8 tylants and other updating
and renovation o

MANAGEMENT

Oy Houghton, Jr, Chann. and Chdef
Emeﬂi on. SEe

R. Lee Waterman,
E.C. Leibig,Vi
J’H.An

V.-P. (Dir. Man er Devel.)
Willtam ead, V.-P Tech. Staf!;
Paul T. Clark Vice-Preu. ting Prod.
Allen W. Dawnon. V.-P 'ech. Prod.)

COMPARATIVE CONSOLIDATED INCOME ACCOUNT YEARS ENDED

A3 |

LX)

nannt

d,
Paul T. Clark, Co
Roswell L. Gil '§
B2 Fo wier patuc.

Auditors: Price Waterh
Corporate Counsef: Fred
Annual Meseting:

No. of lbeklloldorgs'w
218; common, 14,928, F
Number of l rlm '\u ¥
proximately ey -
Maln omu: Cornln(_ N. ;

Jan. 3,'65

Net ﬂ%«ﬂs 089, l)g‘l8 $435,327 776; “2'4 139, lg $340, 471212‘1; $327,612,307
€ g g
ll]Cost ot nales 335,957,089 295,858,766 291,669,419 237,048,270 229,432,187
ISeLI.!ng gen. & adminis. exps. ... . 67.250 996 59,802,584 60,171,531 45,611,651 [ 631
earch & development expenses. = _——cceeae 0 ecccceee eomemees  cmemeese  meeee=
Oper-ung Profit ool 75,880,9 82 79,666,428 92,298,183 57,811,220 83,654,489
Other { 17,732,414 15,613,401 15,403,781 12,488,946 10,093,354
Total income .. oo ... 93,613,396 95,279,829 107,701,964 70,300,166 63,747,843
ete. ,960,717 7,849,915 6,333,119 2,622,545 1,504,534
Federal income tax _. . ... 37,886,000 37,410,000 47,195,000 28,989,000 27,221,000
Net incom 48,766,679 50,019,914 54,173,845 38,688,621 35,022,309
MSpecial chax-ze or credit ©rl,279,499
Net income less special charge plus
N L ST L L
Jan, 1 coeeeee ,261, ,008,! )
Preferred dividends __-.o——-——.—... 50,354 59,270 65,755 3,68 128,285
Common dividends ... 22,359,783 22,319,264 22,263,503 17 084.980 17,041,395
Retained Earnings, Dec, 31 ...... $252,623,711 $2286,649,607 $199,008,227 $167,163,640 $144,384,180
SUPPLEMENTARY P. & L.DATA et
nance & repairs . .-.-.-.—. $30,632,037 $29,437,877 $26,657,618 $22,160,908 $22,692,601
De reciation depl & amort. .....- 30, 119554 27,156,740 21,208,317 18,232,583 14,871,260
E axes, other than income oo 15,663, 636 13,380,113 12,351,113 9,145,793 8,310,784
8,026,754 6,635,793 4.945.399 4,266,414 3,872,753

{nlncludes accounts of two foreign subsid-
iaries not g:viously consolidated. also
General No {c) below:

@]Includes related portions (l’.t items shown | 275; 1962,

under ‘‘Supplementary p. data’” shown
P Te408 Higures not tely sh
es not separa: own.

#Jan. tsz.mlsss. gain; on disposition of m-

vestme! ted companies
{fIncludes payroll taxes (1968 '$10,210,325).

General: (a) Company’'s equity in undis-
tributed earnings of its major domestic
affiliated companies (Dow Co. orp.,
Owens-Coming Fibreglas Corp., Pittsbur h
Corning Co was: 1968, $5,552,396; 1967. y=
62940 1966 $8,172,144; 1965, $6,252,107; 1964,

34,800; 1963, $3,072,730; 1962, $3,626,438,

(b) COmpanys share {n un buted earn-

ings of its wholly owned foreign associatea

Record of Earnings, years ended Mt Dec. 31 (in $):

and subsidlary companies lidated
1968, $31.013; 1967, dr$776 m- 1966, 31 306,-
379 * 1965, 831937 1964, '$943,341; 1963, $532.-

an. 1, 1954. parent com-
pany adopted e mm-o - c-yean-dlxi

tted Internal Revenue

Code of 1954, Theeﬂeeto!thhchnnneonln—
come for 1954 was not material.

(d) In accordance with the investment tax

* Source and Dumluoa 0!
Source of Funds

credit provisions of the Revenue Act of 1962, | ps,

the company has taken a credit in the amount

of $529 %ﬁﬂmt i.ncome tax payable for ‘11;5 In

credit is to be reflected in
come overtheufeoftherelatedpm and

(]Jlncludea accounts of
iaries, not previounly consc

Cost and ting Inc. & Inc. Bet.
Net Sales es Profit Ded. (Net) Taxes AX(
67,866,101 2! 256,807 d1,161.264 8,085,543 2,447.2% 1
73.197.782 61,618,194 11,579,588 236.848 11,816,436 4,738,052 7.078.384
116,473,981 81,573,689 34,900,292 710,495 35,670,787 18,058, 7,612
115,750, 172 93,052,059 22,698,113 1,164,581 23,862,664 13,721,500 10,141,164
126,455,784 98,811,014 27,644,770 871,386 28,516,156 18,193, ,323,156
149,294,036 116,779,396 32,514.640 1,524.755 34,039.395 21,358, ,681,395
147,938, 113,839,904 34,098.938 ,892, 35,991,191 18,501, 17,490,191
157,663,837 121 559, 36,104,376 2,792,295 38,896,671 20,270,000 ,626,671
163.058,554  128,446.217 34,607,337 3125416 37,732,753 19,300,000 18,432,758
159,069,721 132,854,207 268,215,514 4817890 31,033,404 ,500, 533,404
159,137,720 131,786,614 £7,351,118 5,412,428 32,763,548 600, 17,163,543
204,887,424 167,026,013 37.861,411 ,195488 45,056,899 20,721,000 ,335,
214,871,286 183,831,464 31,039,823 0,448,019 40,488,741 434,000 (022,054,741
&9.568 519 189,745,495 39,823,324 8,103,576 47, 900 22,001,000 ,925,900
262,199, 9,187,963 43,011,923 8,184,686 51,196,609 23,100,000 28,096,609
MDBefore special charge. after, 319.719 817.
BALANOE SHEET CONSOI.J.‘DATED BALANCE SHEET, AS OF
ASSETS Dec. 29,68 Dec. 31, 1967 Jan. 1,67 an. 2,” Jan, 3,
Cash $36,270,124 $32.61.669 $24,693,487 $14,628,614 $17.214,651
U. S. & Cdn, Govt. securities (at coat) 35,100,522 33,783,391 60,158,027 28,371,740 21,137,316
Recelvlblu. net 59,087,415 49,203,440 50,153,695 37,330,130 899
Inventories .. _..___ et 71,172,343 65,738,908 56,493,466 47,841,708 o
Prepaid exp, & deferred inc, — 5,72 4 499 1,546,437 1,288,430 1,075
TN &9Nna 79T 1NK 199 248040 3122‘3?6'?42
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sh. with non-cumulative; Convertible into com. on a sh. for sh. basis: | to Oct. 15, I
. No preemptive rights. Warrants: Outstanding Dec. 31, 1968 to ! Listed (wu.) On Amedcan Stock kchanxo.
cash dividenda. chase 875,000 common shares at $20.25 a Price Range (wts.); 1968, 1214~1034.

‘ OWENS-CORNING FIBERGLAS CORPORATION
s fating_oAZOuL Coarges Earned s o0 F05E0
v“‘d debssshs, 1994 A 830,000,000 ’
. due 1988 - M- 4,200,000 1265  7.37
. 6,500,000
- 3333480, 0\ D omes j—
Par Amount Earned per Sh, Price Range
Value Outstanding 1968 1967 1968 = 1 1967
........................ $1 7,224,178 shs.  [0$2.69 [1$2.06 $140 $140 . §7%- 591 8114~ 581

>l
f “end shares. Based on average shares, as reportéd by company: 1968, $2,70; 1967, $2.14. See also general note (c) under Income
' xspm Feb, 11, 1969.

ous thin sheets used ptincipally in manufac- G. O. Mabry, Vice-Pres. (Sales branch
la ture of storage batteries as protective oper. -
4 under Delaware laws Oct. 81, | wrapping for underground pips. _ L. Wt.mcun‘Saxby. Vice-Pres. (Supply & -
s ‘PLANTS8 & PROPERTIES o. W. E. Mug,eylyvacgrg étNgfth)-cenh.al
Company owns plants at Newark, Xan- on, upp ntra v,
F’Pquf'om?&m ﬁ. sas City, Kan., Santa Clara, Cal., Barrington Mulligan, Vice-Pres. (Eastn. Reg.
*s. A, Brussels, um; | and Berlin, N. J., Anderson and Aiken, S. C.,
Peiberglas International (gel.); A.shton R. I, Huntington, Pa. and Waxaha- lnhrnaﬁonal Operations Vice-Pres.
- (Italy) S.p.A. | chie, Tex. also research center at Granville, Roger van den Perre, Vice-Pres, (OCF
prolif | s-Corning Fiberglas Vene- ?o In i:ddit.ion {:er‘t:l»ductman{dh researg: lama{ Intl.) ) Mk
taracas, vVenezuela; The Fiberglas connec wi e Ashton pl T. V. Fowler. Vice-Pres. (Exp. t., OCF
In July 1968 company announced plans to Internati
o) build new 200,000 sq. ft. textile plant J’ack- M T Nemgya-, Vice-Pres., (Weavers
gRTIONAL DIVISION S oleda office and sales offices in principal Sales) "
_ing Fiberglas mmﬂom N. Y. oities are leased. Construction Group Vice-Pres.
Afiliate Plants: See Affiliates abo R. 8. Grant (Gen. Frod. Mfg.)
Compa:y has 49 sﬁ;ply ande;o:trav:ﬁnx 1o- G. O. Mabry (Gen. 5 Hme Bal‘dgéoprod.)
gy 18 canmstedG withwm’en:-eréhigni: cations and sales offices in 28 states. J. Pn‘ at eﬁnm(fm. : ) mml.
» wd Corning L. W. Saxby (Supply & Contr. Div.
"mrouzh stock ownership (see com- MAN.:‘G:MENT % omﬁfé’ 1 (N m(‘;'l A{:counts); N .
” ' Owned: Off 3 . Cent. Reg. Sup.
! vA Lixmt:g Toronto, Canada }‘aur!s Norstad, Chairman . C° tr.)
 Gommon; 50% of pfd.); plants at wg.w 'Ign:m:g President L. Purtill (Bldg. Materials Mtkg.)
“ Guelph, Ont. onton, Alta, eschenstein, Exec. Vice-Pres. B. E Trumbull (Natnl. Sales Mgr. Home
sa g G B-E Boxd Senior Viee Pren Gtfe) Bldg. Prod)
H .“)Gplant tgompany. Ltd., Tokyo, B. S. Wright, Vice-Pres. (Purch. & ;e;ﬁl‘%& ‘:hn::lu(gle;ltc i \l(‘l_fege-)rm
f . éf,‘ Sxico Lty (10%); plant F‘}Iﬁi’m&%;yeu Group Vice-Pres. (Tex- &R.AK;.lﬂ)van( Mgr., Transp. Equip.
' m',";r‘epglg;;m“’- Ltd., Sydney| ¢ 'E Peck, Group Vice-Pres. (Constr.) I 5ienearons (Gen. Mgr. Fiberglas Ind.
Fibre Glass Ltd. (wholly-owned W. H. Curtiss, Jr, Vice-Pres. & Gen. Mgr., 2P Mulligan (Natnl. Sales Mgr. Text. &
» Fibre Glass), Auckland; p Pacific Coast Region
' R. W. Muzzy, Vice Fres. (International) F. R. Winnert (Gen. Mgr. Decor. & Home
south Africa Pty. Ltd., Johannes- C. F, 'Scarbrough, Vice-Pres.—Finance ‘Furn, : )
i %3%); plant at Springs (near Johan- C. G. Staelin, Vice-Pres.-Law & Sec. M. T, Nemeyer (Weavers Sales)
Walter Hibbard, Vice-Pres. (Research and 1 ¢
8 Glastiber AB, Vasteras, Sweden Dev.) R.Ivan d;ﬁopn:lﬂ: (l?an D‘lzY ii.;(-!;Er.;‘é.A.)
. m‘ st Falkenberg. ¥ % g:géergrye‘::;f:? & Contr. T. V. Fowler (kpom)'
& PRODUCTS M. N. Counen, Asst. Treas. Directors:
o b engaged in develop: t 1 ?.v(;.lgreugh.Aut Trsezg. Har%ldBBooeschemte:ln
e of flbrous glass products, dis-| - T, R:v:ét'ermanmn. Sec. J."E. Blerwirth
s 2w sales organization which i erkotlng Vice-Presidents L. W. Cabot
@9 sffices located in all major cities )
e United States. c'PrE'd )Peck Vice-Pres. (Home Bldg. %’._ % Kemper, Jr.
498 products can be classified A. R, Kerivan, Vice-Pres. (Transp., equi D. W. Maiott
five 8“"0“9& (1) F!beralaa & appliance materials) e H. J. Morgens
lppu”dllcauom (2@1) malFiberimmt e;l-‘ J. P. Kern, Vice-Pres. (Sales Mgr. Ind. & H. C. Nolen
of Btr glas 9 Comml. Construct. Mat. Div.) Lauris Norstad
by outhdnerg ety o arns Mlll 4 F. R, W)innert, Vice-Pres. (Decor. & Home Jﬁ % 'gmma:
faniorsulation and decorative|  F. L. Purtill, Vice-Pres. (Bldg. Mat. Mktg., W. J. Murray (Honorary)
 tWines and rubber goods and Dm’vgle Bl Pt DlcePres. (Ina. & Auditors: Arthur Andersen & Co.
al purposes; (3) Fiberglas ) C'onlt'Ma ce- Annual Meeting: Third Thursday in Apr.
ely lixgt w mﬁdm- E .1' Detgen' Vice-Pres (Nat'l Affairs) No. of Stockheiders: Dec. 31, 1968, 8,713. -
rglas filter products Fieid Sales Operations Vice-Pres. No. of Employees: 1968 average, 16,529,
lﬂd.}; Ciﬂu!;di o&ingr %x‘::d ventﬂat& R. REe Trumbull, Vice-Pres. (Mid-Continent 1&“535 Omefl: National Bank Bldg., To-
ustr m. an . 4380
Mat products, consisting of por- R. ’gio Blggers, Vice-Pres. (Nat’'l Accts.) New York Office: 717 Fl.fthAve
“COUNTS COMPARATIVE INCOME ACCOUNT, YEARS ENDED DEC,. 31
— W mrnbie  enos  asais s D JYUR Sy P
I 5;;-&_---::;-_---_....._ 325,294,627 290,406,390 276,389,515 250,483,653 224,145,496 207,974,508 187,338,241
expenses 8,179,327 7.632,604 7,773,368 7,632,605 6,882,801 7,566,847 y 1
Manin epoos oo 53,172,676 {33,764.777 28,709,840 25,378,405 22,171,590 21,547,693 19,212,419
y 13,410,832 15,244,021 12,687,287 11,852,730 10,569.473 10,084,171
ST G Tumer Tesem Thmm Twmal Twmms CRmE
N met) TN dr3118589 dr25810834  dr2.594,632 _dr1:890219 drld25024  dr 1494208  _dr 1428869
- 41,894,376 30,701,771 45,038,362 39 687 35,259,215 ZI 714,684 31,343,788
3,310,611 4,163,589 3,263,386 2:‘;3,833 1,716,167 494,598 342,192
19,163,000 11,725,000 19,844,000 17,608,000 16,379,000 18,740,000 15,670,000
19,420,765 {5]14,813,182 21,930,976 19,514,855 17,164,048 12,480,088 14,371,594
134,741,664 129,685,108 117,189,993 107,080,706 96,633,679 90.866.689 83,201 ofﬂ
) 10,086,436 9,756,626 9,435,861 9,405,568 6,717,021 6,713,076 6,706,382
luyn‘.; &L DATA $144,075,993 $134,741,664 $129.685,108 $117,189,993 $107,080,708 $96,633,679 $90,868,069
; & Te airs
e, 4, PAIrS o 26,590,137 $23,602,930 $23,569,854 416,514 0,100,500 818 806,143 $16,149,783
R ~Q.d 19 152,437 17,133,827 15 106,564 ?13,446.181 *.‘1’4.111 600 12,835,457 12,519,512
. ™ 4itiaa 10, 954,906 9,316,218 9,796,263 7,601,618 695,046 5,948,678 5,427,
mll ------ 7.536.395 6,813,373 6 509,989 8,360,580 5,876 .591 .509.30 3,955,506
m‘;xa 1968 $6,433,307. Payrolls and direct fringe benefits (U. S. (b) Investment ' credit amortized to in-
1&1 d franchise taxes | operations) (in $): come over life of applicable assets,

LR 9073156115, To0n. 31775 B4s: | 1968 150,200,000 1964 97,700,000
PPn * 1964, '31,085,336; 1963, $889.475: L — 126100000 1963°" 89,100,000 | (o SN for Con e e e

- Q..“ 1962, $111, 1966......- 126,800.000 1962......  80.300.000 | mendation of its independent public account-
wBTments inder " provisiony of| T 1O General Motes ants, the “percentage-of-completion” method
accounting for contracting operations.

d . (a) For company’s equity in net earnings
ote (c) ’ of affiliates, not m{luded gove see footnote | Under this method, income is recorded as
below.. @ under balance sheet. contract work progreeses rather than when

¢ L.owd
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