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curried nt hook value of $50.502 (including
S$30.002 applicahlie to subsidiaries in bank-
ruptcy) However. In addition to the values
shown by the houks of the subsidiaries, the
$50.000 Tremont Coal Co. Londs represent a
lien on certsin cowl lands which were sold
in i938 subiect to the related mortgages.
14 Accuums certfied by Haskins & Sells.
FUND ‘DEAT
L Pmudelphu & le-lll cul & lron Co..
l!n!nl incame €3, due serially 1!“
AUTH RIZED—$10.314,900; outs i‘l
1945, $9.720, :65 held by subsidlarles. 8.390

reurcd $515.74
DATED—Jan 1945,
M \TLIHTY-Anr 1. 196¢ and payable in 20
egual anruial instaliments, Apr. 1, 1345 to 1964,
incl. Each band has attached thereto 20 prin-
cipal caupons. cach representing 57 of prin-
paymert cf any instnllmen! may be
ited With consent of holders of ma-
v f incnme bonds, company moy post-
pAnc mmurm. date of oany one or more prin-
cinal coupons. but not later than Apr. 1,
INTEREST PAYABLE—Annually on ADP 1 !o
the extent earned and cumulative from Jan.
1 1945, mierest due Apr. 1, 1945 to cover pe-
riad.froan Jan. 1, 1945, Interest payments may
he onticivated and any installment of in-
terest-not paid when due shnll be uncondition-
allv pavable on Apr. 1, 1964, Unpaid install-
ments nf interest shall in turn bear interest.
Principal ind interest payable in U. S. lawful
moncy 1o kolders of record 10 days preceding
fined navment date

INTEREST PAYMENTS-!nith! interest of
115 paid Apr. 1, 1945
'[RVsTEE- Sirard_Trust Co., Philadelphla.
2 ISC, . AGENT—Drexel] & Co.. Philadelphia
and New Yark is fiscal agent, registrar of the
bonds and transfer agent of common shares
atlached to honds
DENOMINATION — Registered. $100. $500,
S1.ra6 and multiples: interchangeable,
SHARE CERTIFICATES—Ench bond has at-
1ached theretn 4 share certificate for common
~tork at'rate of Ju shares for each $100 d.
Until honds are retired. neither bonds nor
»hare celtificates mny be transferred separate
hed :\p.-r( from the other,

‘ALLARBLF—As u whole at any time on 30
ias.” patice at principal amount plus accu-
mulated interest,

PITTSBURGH PLATE GLASS COMPANY _

Incnrporated fn P ivania A 1843
and remnorpurated ennsylvania Nov 3,
1927 upon merger wuh the Patton-Pitcairn Co.
and Coluinbia Chemical Co.. both lneorpo—
rated in Pennsylvania -in Nov., 1920. For de-
tajls of stock ‘asued in 1920 see Capital Stock
—lssued. The Patton-Pitcairn Co. was a hold-
ing com ?'my ouwning all of the outstanding
stocks of i1} Patten Paint Co. of Milwaukee,
fn ahich Pittsburgh Plate Glass purchased a
49% stock Intercetf in 1900 .and subsequent)
ccquired a ma:o--ty {2) Hennous. Kleinle
Co.. brus h manufacturers. of Baitimore, in
which Pmsburqh Piate Gllu acquired & 8%
stock interest 1800 and subsequently ac-
quired s majcrity ¢3) Pitcalrn Varnish Co
and 4) Cnorona Chemical Co. In the latter
two concerns. Pittsburgh Plate Glass acquired
a mainrity ctock interest as a result of stock
dividends rece’ved. There suhsidiaries awned
the enti~e capital stocks of Red Wing Lin-
seed Oll Co and several ymaller sub-com-
‘panies. At the time of merger, Pittsburgh
Plate Glase owned 54% of the capital stock
nf Patton-Pitcaim Cs Columbis Chemiecs)
Co was first nrgarized in 1899 by John Pit-
coim. t™m~n_ Chatrman_of the Board of Di-
rectore nf Pittsbnurgh Plate Glass Cn. Itx al-
kall Ehn at Barberton. O. began production

Upon format:on of the company in 18R3 the
firet commercial plate glass factorvy in the
}ann-d States was constructed ot Creighton.

In 1898 addmnnal plnte glass factories were

acquired,. inrluding t! o Diamond Piate
Glrss Co with lactones at Kokomo and Xi-
wnod. Ind.

Seven branch warehouses were jnatgurated
tn 1896 and shortly theresfter the business
was expsindesd to include the distribhution of
all %kinds of <heet and window glass pur-
shaepd fram athers

n 3% heean the productinn of plate giass
at Can-celle=. Belgium. (Closed early in 1940,
after Ger:nan invasion of Belgium.)

In 1337 beran nreratinn af 5 plate glass fac-
g;l"y p‘lr Fard City. Pa and {n 1909 st Crvstal

R

Procuctinn nf sheet and window glass be-
gan in 1807 at Mount Vernon. O.. through ac-
quisition of the plant of Chambers Window
Glacs Co Additior.al sheet and window glass
factortes were built in 1914 at Clarksburg. W.
Va . and in 120 at Henryetta, Okla.

In 1932 dissoives Keo Wing Larseed O Co.
antc; acquired its linseed nil and other prop-
erties.

A1l Cretghton, Pa late in 1924 completed the
first unit of a new poiished plate glass plant

SYENKING FUND—Crmoany shall pay to trus-
tee on March 15. 1945, the sum of $515.745, and
annually thereafter whichever greater of
13) an amount cqual to amount of unpaid in-
stallment ol principal. if any. due on succeed-
ing Apr. 1 on all income bonds the outstand-
ing. or (b) an amount egual to 10.cents per
gross on all coal mined or taken by company
or {1s lessees or liceasees during vreceding
calendar year from all pro ny owned, or
11 an amount equal to onesthird of net earn-
e . for next preceding calendar year.

Fund shall he applied. first. to payment of
installment of principal due on ensuinz Aoril
{-t{. and. second, any excess. at comglny':
npiion, iu purchase of income ds 1f ob-
tainable at not in excess of unpaid pr!nelp-l
aniount or to payment of unpaid installments
of nrincipal in order of maturity.

All bonds and share certifieates so acquired
shall b cancelied and common shares repre-
<en&cd by such certificates shall not be reis-
sue
SECURITY~—A lien nn all ixed assets acquired
by the compahy |other than assets acquired
frem Reading Ifon Co.} or hereafter acquired.
All capita) stock and funded debt of subsidia-
ries owned are pledged and deposihq as addl-
1innal security. Property may :
nrovided,

RIGHTS UPON DEFAULT-—In event of de-

fault. irustce may declare bonds due and m .

able. Holders of not less than a majority o
ontstanding income honds will be required 10
can<ent to waiver of any past defaull and for
conducting any proceeding for any remedy
available tn trustee
INDENTURE MODI’I-'ICAT!ON—Comnt
holders of 75% of ouistanding.incoms bon
shall be requxred to alter or amend the provi-
sicns of the indenture, except as provided, or
create any mortgage or lien on any or oli of
the morigaged ?roneru ranking prior or on
a parity therewith
PUIRPOSE ~Irsued cursuant to plan of reor.
ganization (see History above) to holdm of
gredeceswr company’'s refund l 5s, 1973, on
asis of $270 income bonds, o& er with co!
mon stock and cash. for esch §1 000 bond held-
to holders of predecessor comrmy‘l deben-
ture 6s, 1949. on basis of $125 {ncome bonds,
together with common stock and cash, for

’cAPlTAL STR CcTU ’
voarlT ALI ng RE PI“ omm:‘t !:agraedpn Sh. ?I.::. per‘gl‘\; - lsr.l“ l;::lce %32 .
L. COMMON nneevmememmmemememmmmmmees VS DR st s od A% T i iR
HISTORY opera by a _continuous groeau snd iIn  _In mc beun fabricating: anfety glass: at .
secong

T
1926 cogzpletad

In May, 1324 completed construction of s
Portland cement plr.nt at hammhln.m x?: mth

a daily capsacity of 2
1927 plant clpncl\y wus lncn-ng 5,
barreis daﬂy at 8 cost of about $1

In euly began the sale of nitrocellu-

lose lacquers. In the same year increased the

roductive capacity of its . paint
actories and acquired the factories of Sum-
set Paint Co. of Los Angeles. In 1927 com-
pleted a four-year expansion pru:um at the
Milwaukee lacquer piant. In 1929 b ega opera--

tion of a lacquer plant at Newark,
In late 1927 the company and s mblidhr.v

of E. 1. du Pont de Nemours each a
Pl ubur(h s.f G{::

at_Creighton, . for the manufacture of
safety glass. using the company's plate’
and du Pont's plastic interlayer. 1831 ac-

quired full control of Duplate Co(r:p

In June, 1928 acquired Ditzler Color Cc. of
Detrolt, manuiacturers of automoblile Snishes.

In July, 1929 completed the rebuilding and
modemluﬁon of \tq Ford City. Pa. plate lllll
plant at a cost
completed a simllar program at the Crystal

City. Mo, plate glass plant. These plants re.
placed cld ones at these locations. In June,
1931 combpleted a plant at Ford City to manu-
facture Carrara glass. heavy nolished plate
:l-ss and spectscle and 1 glnsses.

In 1928-29 began production of sheet and
window glass under a» new procen at Clarks-
burg. W. Va., and Mt. Vernon. In 1929 be.
fan operltlon of a new sheet and window
glass pinnt at Henrvetta, OKkla. In 1
u,nn:‘ were made tc all three window gl.lu
plants.

In 1929 began production of “Wallhida."”
new interior paint.

In 1931. 1o!m.lv with American (‘vnnnndd
Co.. formed Southern Alkali Corp. (in which
the’ company owns a 51% stock interest
through Columbia Development Corp. and
American Cyanamid 49 n) This company
campleted a .000.000 soda ash and cnu:ﬂc
soda plant at Corpus cnmu ‘Tex. in Oct., 1934,
1= Mar,. 1938. Southern Alkall completed con-
struction of & liqu:d chiorine plant at this
location.

In Aug.. 1936 began operation of a new li-
quid chiorine plant at the Borberton, O., fac-
tory of the Columbia Chemical Division and
in Nov, 1938 at this location began operntion
of ‘a biearbonate of soda factory. In Oct.,
1937 capacity of the !lguld chlorine plant at
Barberton was double

. mor

-earlier Il-les ol such
-af relundln( S8

. rnny i remn

of $5500.000 and in Mar., 1930 by Arm

esch $1,000 bond: held: arid to holders of al-
Jowed unsecured claims, on basis of 3125 in.
come bonds, to other with common-stack and
cash, {ur each $1.000 of claims,
TAX STATUS—No provision for ummvﬁon
or rcfund of any Federal or state
LISTED—On New York Stock !xc!unzc
Moru?- Stubs: Predecessor cOmMpany’s re-
fundinin S, due 1913. for- whleh above-income:-

returnied 1o T orders with. e
thﬁ;ean or attached - ereto
o
1944, releasing. present company from all -
bilt therein'a’:nd 3 t‘c lien of me
age thereunder.to eenﬂn prop :
Approximately 120,000 acres. of. idbe.
coal barren hnd.s. not turned ‘over to the -
new comp-n uccessor trustee. under
mortgage, Se Iltm “Trust Co., also holds ap-
proximate] ,000 rcyrg;enﬁng P '

14

from rty. Bonds:are traded
as Phl!adelphla &plu‘:‘duu Coal & Xron Co. s%
mortgage bond stubs.

CAPITAL STOOK

Philadeiphia -& :Reading Coal' & Iren .Co. -
commen; par $i1
Authorized, 1,031 490 shares:- outshndlni 1.-
031, mﬂm including 7,830 shares held by
l!n iun voung rights, curnulative for ‘elec- )

tion o(
umt 10 rearganization plan (see
agove) toh holderl‘of :

ogether with n

e bonds
each .$1,000 bond held~ 10 holdon o!-ipred

bonds

slooo bond held .and-to
holders of auowed unsecured-cl on basis
of 128 shares; together with income bomlsmd
cash, for each $1.000 of claims. Stock certif-
icates are attached to income bounds and mlﬁ
not be transferred apart from bonds until a!
honds have becn retired. - -

Transfer A ful: Drexel & Co.. thdelphh
and New Yor
Listed: On New York Stock Exc)nnn.

] City,
1937 consttucted a rexin -plant at .Mik
ukee and a and bus!—
R R Sk g e R

ton,

In Mnr 1937, join with. Corning Glam
Works (see xencrl‘l’ ln%yu) (ormed P%
Comning Corp. to manufacture: dhexa\

b{.odtu lg’“r:’ Aileriny. ’P,:ﬂiach ch. compa g
nt at Po g
1) ock lhll @“"u
1938 ised an optlon. to. purchase n.- .
o shares 6 American’ Cyan e b

000 - shares
B s:osk g‘m per ‘share under an option is-
sued in

On June 10. 1938 dissolved Duplate Corp..:
wholly - owned subli ary. ub rlnl
safety mlass. and.acguired 1

In Julye.dluz Pmlburgh cornlnl Glnl COrp._

1o
vl lm thltﬂont: lke eork

type of o ue
and can bg Are yant - .lemcnt in- con-

.used A
struction of meboau.
ntoon

cord, balsa woo

It is also a heat “nsula tor md s dutﬂbuted
strong Cork. Co. and Pittsburgh P!

Glass Co. tince 1941.

In 1943, company's paint division develooed
several ne-nng_vypu desi ed for use in the
nisrtm t in{lus ‘Fabteal.” “Chromsesl” and
“Stratoseal

In 1944 acquired majority interest in Murbhy
Paint Co.. Ltkd and the business and factory

SUBSIDIARIES

Parent functions chisfiy as an openﬂu
compm{ the Frlneipal sub: being
Columblias Deve ment Co? whieh holds
securities (inel. lhose of thern
Corp.), non-current receivables, etc.. lnd thc
Belgian subsidlary, which operates.the plate
glass slmt in-that country. As of Dcc. 31 1944,
owne 1005. of the voting control of the fol-

Amefpamwamac:a :
Altoonis Glaszs & Paint Co., mc
Canonsburg Paint & Glass
Charlerni & Bolle Vernon 'RR Co {Inactive)
stal City Mining Co. r!nuc ve
Calumhia Development Corp.

Snuthern Alkali Corp. (51%)
Southern Minerals Corp. (26.32%)
Southern Pipeline Corp. (100%)

Southern Minerals Corp. {37.58%)

Geneva Paint & Glass Co.
vofold Mixed Pnint Co ‘(Inactive
W. Johns Paint MIg. Co. (Inactive)

PLAINTIFF'S




" Sunset Pamt Corp.

MOODY’'S MANUAL OF IN?ESTHEM?‘--"
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Kingston Paint & Gilass Co., Ina.
Nevius Paints;

Pittaburgh Plate C,lul Co. (Tenn.)
Poughksepsie Paint Glass Co., Inas.
merly homas V. uck-ye Paint &

- sueen City Paint & Glass Co.
he Rllney Stnreu.
e—mlz Mirror Co.
- Sewick ex Hardware & Paint Co.
nonyme des Glaces de Courcelles

(Bel fm)
iln-cuvel

di=

-The Thresher Varn.
Tripl or
Un ontown gnim & Glaes Co.

inc
. As of Dec. 31, 1944, owned Ien than 100%
© of the voung control of the following sub-
sidiaries:
Gurley-Comatock Curf
M}'ﬂ’rf Paint Co td., Momreu Canada
Somhern Condensate, Corp. (51%

ln addition. had voung conuol of Joseph

Ball. Inc. (inactive), by reason of holding
nll its preferred stock. s preferred assumed
_volng control upon dividend default.

Owns 804 of votin com.rol of Pittsburgh
- Corning Corp. (see History).

In 1944 ae%ulred hllf lntertst in Vicry-Pitts.
burgh de Vidros e Cristais, g Brazil wlrehoule
concern; and a minority interest in Companhia
Paulista de Vidro Plano with s new window
glass plant at Sao Paulo, Brazil. Also, to-
gether with Corning Glass Works, acquired
minority interest in two other Scuth American
flass producing enterprises, Cristalerias Rigol-
(esau l(;Bucmot Alres) and Santa Marino Co.

a0
‘BUSINESS & PRODUCTS

Prmclpal industries served are the automo-
bile, hich consumes the comrlnys safet
glass and finishes, and the building, whle‘
Uses paints, varnishes. brushes, window giass.
plate glass and mirrors.

Ranks as one of the two leading producers
of plate glass (capacity )00 000 sq. ft.
yenrl ), which is used prmcipall{ by the auto-
mobile Industry {n the form of safsty glass
which comprises two sheeta of plate gloss

regsed together with a plnue interiayer.
Plate glasx is aiso used for store fronts. mir-
rors, etc. Ranks as one of the leading pro-
ducers of sheet or window glass, sold under
the trade name Pennvernon. Chief raw ma-
- terials of this division arc soda ash, sand.

limestone and vinyl plastic

: Ranks ax orne of the Icading producers of
pamnt, varmsh. lacquer and brushes. which
are sold n large quantities to automobile
companies nnd other industrial consumers as
well as for general trade purposes in paint-
ing of new houses and in home rehabilitation.
Chief raw materials of this dlvlsion are lin.
seed cll and other solvents. colors, metallic
pigments. vte.

Ranks as one of the leading producers of
scda ash. which s used in the manutacture
of glass. soap. oil, textiles. drugs., pulp and
papcr and 1n water softening. purification

and cl operations. and of
c-unt!c sods. which is used in the manufae-
ture of soap. chemicals, rayan. lye. textiles.
and- in petrnieumn refining and rubber re-
claiming. Other products of the chemlcal di-
vision include m itquid chlorine, used largety
tn the production of chemicals. textiles and
-pulp, and in water purification (2) modifted
sodas (3} spenial alkalis (4) ealefum chloride

Hennig's purifier and snda briquettes. used .

. for-desulphurizing pie and cast {ron (6) salt
for tndustrinl uses /71 calelum hvochlorite.
used for water purification (8) Calcenc or
Silene, uscd for rubber compounding, and (9)
Borax uscd in cleaning. Principal raw ma-
terfals of this division are salt and limestone.

Relativelv minur divicions of the business
comprise the manufacture of Portland ce-

INCOME ACCOUNTS

menl, re, inseéti des M
“3.: dwnhemu. mmd
trltmtcd hrough 1683 warehouses and unﬂl

loeAlltJ‘c th;muncut uu;.

ough com ran rimarily a producer

of civilian goods, rlu grodueﬂZn of dtnct
and indirect war materiais has, since the ou

break of the war, become a substantial pt.'r-

tion of its business.

PRINCIPAL PLANTS & PROPERTIES

For detalls on TO ulsition, con-
m;‘uclion -ete., w aca

tod t"é?‘.ta“m"““"ﬁ Jian "é.%i’

ca a an n..

tal City, Mo. ud Courcellas, Belglum

egg,{n gll.d Genun invasion Bd-

&ryltil City plznh is me rtclﬂon

of the company’s oty

f{actories are located a anryc X

Mount Vernon, O., and-. ‘u W Va.
raints are manut

actured at
Wis,; Detroit, Mich.. Newark, N. 3.0

Ore.: Dayton, O.;: Houston, Texas; Los ]
Cal.'and by subsh at Montreal. Varnishes
and uequerl are produced at Milwasukee, Dly-
lon. Detroit, Newark, Houston and Los An-.
o ars operated. at Red
1 J n.; Newark, r‘ J., and‘b subsidiary
at ontrenl Paint and.other ru m-pro-~
duced at.Baltimore, and. Keene, N. H.

A store front metal factory is located :t Kokof -

. years (as re|

.Noome uocoum'

- Taken froi nmto m— iders; priot
g s SR holdary: S0

m Immmm-'
T rofit. . $239E855t os_uz,
e oper. profit. 552 - m.a

Other income. net 2,12863 .
Tawsl ihcome..... 25912, Il‘l a5
1 e | 7,848 1 «u.
D 353, 000,008
1' Net income- 333& :
Dividénds 9,393.2! 8,834,892 -
Surplul {61 4.057,344 4,554,696
“Earn. surp. 1,851,538 57,29€,899
llrn -urp.. <n *85.908 n,ssl-
'$5. 59.218 8“'2‘?2,7 s (d;mbelow)

& 1 X (see no .
and encn! taxes 1’“. 82817.858 (1943, R~

Iﬂ’-

(ly in’ undhtﬂbnted net
Ju ol uneonsole%ned subsldurlea for year

o Dec.. 1544, $382.043; 1943, $750.1
.{¢) Salu for ycar 1944 ‘were 19% hllher than )

(d) In -ddluon ‘to this provision company
expecta ¢laim - -ddltlonu amortization 'in
upproximste umount of: *$1;400,000" toréhdanl»

Ind,

Alkllll and ot.h chemiecsls
at Barberton, Blrllel
Plant Corp. at N’ew Mart:
at Cofpus Christl, Tek.

a us
m activities wnclude. & cemant plant st

.ae‘"ﬁmui
thern All

Zanesville, 0. (2,000,000 bbls. yearly capscity).
the. manufaciure of dry colors, ’
fungicides. and sesd fectants at
waukee; sand mines  at 1 - City, Mo.:
limestone quarries at-Pultonham, ?u and ‘gas

ouses and
ated for the distribution of lhu plll;h ete.
foliows:

Glass at Crel:hton pntntl at mnuukee. New
"B buri Coiming Lot 5 608 cvrid om:
any, has & g producing plant at
ort Axlelnny Pa.

BOU

Company'’s was - liber-
ated in li{l' ?:m to be nquhlaalod by
U. S. Army.

MANAGEMENT
©

i

rown, Chalrman

. Clause, Vlce-Chnrmnn
., Higgins. Presiden

cker vxce-Pruldent
A:olundh Vice-President
d Hazard, Vice-Pres. & Gen. Couns.
. Heray, Vlee-?nalmm
Judson dent
. Griftin,’ VIee-Prﬂ!dcm
" Wilson, Mgr. Glass Mig. .
. Simmons, ealum
. Brown, Secreta

I-‘-y Comptroller

Diree

Ecurence M. Brown Philadelphia

F E Dlﬂndh Pi“lbunh.
cllu“ Pitts

§ PxgtmsEEaman
el

Hm<>u§n:

TH. B. Hig, n.l B
h«cmrd k Mellon, P bun‘h
'Harold F. Pitcairn, Philadelphia
ymond Pitcairn, adel -
- (OR. B. Tucker. Pltubuuh
MMlmber of &
Ganersl Counsel: Leland lhu
Annusi. Meeting: First Wedne«ruw tn Aprit
Na. of Steckhelders: Dec. 31, !.324.
Ne. of Kmpleyees: 1944, nverue. 19,139
General Oftice: Grant Bldg.. ftisburgh.

tax ditional nnarﬂ
clalmed.in. > 1543 10

% uvzsc.l
Note: 1944 proﬂ ect to rene ou-tlon
but eﬂect no cxptc - No re-
fund for,
Ill.l!lcl l“ll‘l‘
‘Taken from report to' stockholden. for prior
years (as reported to SEC), see below.
Consolidated .d-;. M as .I'—'D_oe. 332
Assets: - 1943

BEN o oooeeeee 1 u‘m 18,212,532
c'u'?‘s.- Govi. sec.. 3 3" 'u.ln.en
gowermii el ghest i
ETnventonias ol aT191Biz 24866538

Total current. $79.926,110 $71.829.799

Factories, efc.. 56902164 58765134

Idle plants, etc.. 1,406,660 -1,525,312

ner‘m‘ gn. subs.. 1 . }
Tnvest, stD. Gome.. 7203033 . 6937810
IMisc.: Invut..--.‘ 6.608056 B39
Secur. on t - ‘501,464 - 457,B9F
ORI - TR L

Ost~-war . -

Deferred charges. 1,645,767 1701977

U-rbmx‘ o —--  $1S5465350  $146,208,262

a [ M
P
Cr. » o
: 164 . 1eraty
292

13,839.103 11,6203382

Fed. inc. tax acer.

Total current.”  $23.230,132  $19,227,
Insur, reserves... 2,368,458 2.482,118
x!‘!‘e:‘. ’t‘.” ;onun —n 5,681, 931,

Fea o repale. 1.892.377 1,738.323
giher Feserverl: Beeos 25 ave
LT re P N !
Shren k. Saie . sl
n sy us. . " 3 !
Earned su;glus-.. 65,908,939 61,851,505

Total ......-- 155485350  $146,208,182

Net sy amseiis. . 135505978 gSrcozdls

At.cost, less deprec!nion .
[EAt less than cost-or market.
{3iAt cost or less.
WAt lower of eost or market: market value:
1944, 55.736,948; 1943, $6,02 .350.
At lower of cost or market.
Accounts certified by Haskins & Sells.

COMPARATIVE CONSOLTDATED INCOME ACCOUNT. YEARS ENDED DEC. 21
{Taken from reports to Securities and Exchange Commtssion) -
(For 19« figures from report to nockholdeu. see above)

1940 1939 1 1837 .
MNet sales o ooroiieinnaas PR $119. '!K! 530 $106.838. 343 $128. Do-l 011 $97.940.631 $83,189,621 $64.355,034 £93.315.307
' Cost of goads sold £7.958.18]) o 83,246 .84 48,932,788 43.388.945 38.404.2 43,133,452
Other manufacturing costa._._.-._ 20 14,303,718 12,793,083 17.190218 14.427 406 E 020, 9,142,489
Gross prafit from recular praducts a7.121.631 35 159.938 47.566.948 34.580.440 27.885.241 17.930,784 35.439.406
Gross profit from auxiliary oper 574280 L ieeir mceememe ceecemem eiveeees  eecemsss eammmm==e
Total profi 37.695.920 47.566.948 34,580,440 27.895.241 17.030.784 35.439.406
I Setling, uenenl & admin. expenses 16.392.378 18,788,709 16,247,149 15.102.549 13,028,900 307
Operating Nroflt ... cvcnneeccana - 21.301.542 17,888 28.778.232 18,333.291 12,787,892 4.903,884 20.131,735
Intercst and dividends recetved...... 1.117.450 1.109,911 1,208.334 1,037.223 822,293 770923 . 356204
Royalties received ... ....._.... - 46977 59317 282 118.535 148,701 326.460 T8381
Proceeds. sale of license rights... seiesras  meeemmm=  ressessz  ecemsmes 582,500 [ ——
ITOther theome .. .cceccmccccccnvacan 1.336.044 143398 305,017 834.091 608 248 880.008
Grass INCOME . _c.oivneivoncannns 25.804.013 18.208.284 30.479.852 20.323.140 8,192.018 22.644327
‘< Inconie deductions ... 249.925 458.132 3u1.674 €87.729 159,445 14385
Balance _._......_.. 23.554.198 18,748,132 30.172.178 10.635.411 4,012 570 2.569.942
Federal income taXe8 ..cueemcncnnnnne +.100.000 7.000,000 4,750,000 4.835,024 $1,543,663 3.793,9¢60
Sta.e INCOMe tAXES .o.... 361.600 361,000 1,183,000 188,
Federal excess profits tax ___._._.. 3.000.000 152,800 1.230,000 TOOO00 3 eeeeeaer cecmemca memmeses
Post-war refund-—excess profit tax.. cr 300 an0 cr 2,800
Surtax on undistributed profita....... = ........  a_iaa ees emescees eeseesns 488.013
Net income to surplus...... PO 13,289,588 11,337,132 14,989,178 13,793,037 10,766,412 18.287,968
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1 ME Aocoun‘rl (cont'd) 1943 1940 1939
d & us beginung nt year.. 57.236,899 48,420,987 47313,306
Uomer lurpnn cndltl..-.....----.-. .'._?; .‘ﬂ
IUOtnar ‘surpius enrl-..........__ 248, . 869
Earned surplus, end Of Jeaf.....cecee 361,851,588 $51,056,638 $49.442,609
SUPPLEMENTARY P. &L..D ATA
preciation. depletion & amort.. ss 678,101 $4.840. $HATT 0
Maintenance And fEPeIrs. .. ..o 808,883 3.908:036 3599341
axes, other than (DCOMS..eeeanceae 2 441942 2,431,761 2,363,451
ents. 1.184.972 [ $10.290 475,139
227416 v 188,553 115534
948,862 . 268:90% 264,610
Not atated Notstated Not stated 439,978
$109.260.828 953,984 301 116,028,062 84,637,378 $76.306,283
12,916,118 11,341,884 14, . 13,063,364 10,084,832
1,263,641 758,018 1,416,351 1,838,187 1,841,403
69.530 751081 1344221 1,042,752 744,452
1.140.433 nuu 675.720 388,433 M:IM
556 257.1! =<t 188.0 813 P 780
un sturns and {mn 193! and 1938 represents net adjust- ) include amoun ts charged .{0.reserve for cone
allowsnces ana includes xollowm sales to and in tingencies n 1ollowa 1937, '$52,143; 1938, $29.~
unconsolidated subsidiaries: 1937, §242,256; 1934, ll]ln lsu. consisted of ndju.mmm to slimin- | 390;-1939, $32,1
$108.431; 1939, $61,704; 1940, szs 056; 1941, $28.574; | ate equity In undistributed :urplus of sub-| @ uo lnd rlor yenn refiected. in -above
1942, 5201,071; 1943, $19,133. sidiaries not consolidated. ses note [P, | accoun incoma. or income deduco

Finciudes related portions of jtams shown
:l':d‘:t "S‘anplamnmy P a. L Dsta” below
MIncludes equi aggregate
ings . ot non-comgldated blldurla 1937
3512 3 . uoz.m 1940, $427 -
. AS of Jan. 1941 company adopted
policy of taking up income {rom subsidisries
only when received as dividends, and elimi-
nated previously recorded equity in undis-
tributed surplus of such subsidiaries. Com-
panys -share of undistributed net protits of
oh~consolidated subﬂdinries for 1943 was
8750120 (1942, $342.303; $388,385), which

In 1939
of marketable-
investments,

deprecistion ¢
gencies: 1937, §7.

$233.373; Wiscol Intn dividen
ilege tax paid for -soeuolum. $15,720;
$243,092,

comprued:. Net lddunmmt of vajue | tions.

4. prive

In 1937, camprised: th of forelgn
au bnldm-y s propc A8%; net sdjustnant
of marke ueo and mheclhm in-
vesunenta, muelunmu surplus | v
charges, $40,6¥8; wnl £1.09.839.

[D1ncluding but excluding

reserve for conun-

lm $6.891; xm “.

R1940: uelmuu $1,021.822. ml.‘ us of-
foreign. luhddnry PTEVIOUSLy: COTLIO!

Geseral Nétes::(a) roreun :uhddm-y (nar#
gian), previously:consol. datodn X
soud uamzs«o—a inel. In, ihﬂ_w‘n m"

this subsidisry were.included’ for

eleven momhs to'Nov.* 30. u COMPENY’S -
sults; mpn ertod

R e
el :
endzfr? ‘The _differenice :arising.

cony uion ol the lmonn‘h'h shown'-
%h n dadu

%

amount t includ in
amou .n“ was n= nclu ed m come account nn%lxll‘lill‘r‘l“‘ pro 81 Nﬂl 15‘ . b). nenegoﬁnlon of War. contnell zor 1“2
E]!n IMD included $500,000 and in lll’. .- 092 1939, §1,499, 41:\ 1916. 81.638.511 lﬂll - blished that no ucmlve profits
provision for pensions and relief. 1943, 524 1943, $131.471. Dou Soatieed durtn( t yea! :
lALANCE SHEETS COMP. A.R.A‘l'm SOLIDAT!:I:D BALANCE SHEET AS OF DEC.
('rnl:en rrom reports t ties and Exchange Commission)
(For ﬂ¢ur ln;m report to & oekholdm. le‘e“aobwel 1938 1938 1597, .
S 18518 532 571,420 neIT 1228600 $10474.880 $12.125917 §8.2384M.
S. Government lecuﬂt!el----.-.. ‘13.132.670 ng.'l&ﬂ. $ $.8356.730 2.511.372 5321 css,. 614313 3.138 588" -
gul T e ot ay ’t §:311 283 by 11.608.088 19 5es.0m HrHe R S 4,965 .mm:;
o ac v. 8 9,911, 808, 689, | . 797 =
INVENtOries -cwceecceveocmea- 24,566,539 35.430,115 435,005 21539 285,039 19731238 - 38010
Tetal current sssets .. . 71.829.798 9,025 983 361,797,173 384, $33,465.571 $46.671,107 - 945191000
Sec. & .uvanca- 10 UNCONSo. e 6.937.810 %ﬁ.ﬁg 809,792 37,143,311 $7.127310 88243 828 ‘$68TS.190.
Invest. in foreign subs. not como[ - 1 1 ecwmons R N
Miscellaneocus INVESUNENS «.ceceeanne 4,383,454 4.007,430 3.908.987 s 1,114.251 1375,128 081 457
Non-current notes & accounts (net). 1.064.875 853,429 1,170,890 742,380 5019 839,779 -
. gl’roperty plant & equip. ceceeoceon 125.970.568 124 537 121,174.100 cseocsan :
Less: Deprec., depl. & amort. res... ,328,188 0444118 120350
Less: Extraord. obsol. res. ......... .. 1,351,936 1,353,949 1,353,949 [ e .
60.290.444 64,090,810 65,099,301 61,41 60,603,223 2358538 - 659100 .
Patents o - 9.99522 6,438 "~ 8988 - 11490 o
Deferred charges 1,701,977 1330 1,703,083 1.085.934 1.090,529 938 5T 1033442 -
Eoul i T It $146.208,162  $136.548,038  $141.338.710  $129.642.113 8124150530 $118.147,136 ﬂmlﬂ-’ﬂ
Accounts payable, trade.. ..o $4.572,902 $2.7%0.318 $3.383.172 8.051.028 42,932,189 2357441 nas.ou
Notes payable 18315 18318 18.500 204,600 121113 148.360 183,608
Acerued taxes 13.221,767 1030270 17,683,013 7.169.334 3853, 2,731,004 5348258 -
Other paysbles and accruals.. _..... 1.408.402 12120 1418358 1516927 1425941 1285973 - 1,453,746
Teotal current {iabllities ... ... $19.227.386 540 037 11 Nl.&” 320,718 - J"il}ﬂl‘»
IiCollected on instaliment sales.. 79.207 uu’gm wég.“l $ $639.708 % 1,114,177 g .
. Delerred credits - ..ccoenecenan 172. 167 547 186.043 174710 173,138 122. m
eserve {or con el 4.931.363 4,931,368 4.931,36% 4.931.368 4931 365 $.000. 101 4.811,44X -
reserve - 2.462,118 2,208,691 19833186 1,796,324 1.01 211 1,998,006
‘Benncn and relief reSOTVE®.-ccuccccee  soceesc cenemame cmcemm= 2.042.188 2.000,000 1,000, 1,000,000
Reserve for maint. & repairs, 1738136 1 174 .930.07! 1,641,033 15441 l.ﬂd 473 1,508,322 -
Minority interest . _...cacooaa.. ~—omm—e 407 .2 - $ 826 S, 5, §.670
Capital stock (PAT $28)-----—-oeomoooe 55,218.075 §5,218,078 $4.960.9 54,701,000 54,430,600 53.969:100 '83.570.823
BSUIplus caerccecccccnmcemcnmnccaaa 62.376.595 51,521,899 5‘.292.15! 51,581,638 49,967, 47313307 44,406,388
$146.208.162  $136.5346,02% §141.388.710  $129.642.713  $124.150.550 $118.J47.138  $11B/123.894.
$52,602,412 $44,700323 £35.282.138 $43.442.188 $45,073,539 - $40,150329 . $35.719.378
$2.375.469 . 128.489 $8.931.543 $7.648.180 $3.191.733 $3.633.490 '$8,489,151
1391497 1,067,128 1,876,924 1.990.764 518,043 469,874 29,733
........ cemmmnes 52,705.620 4.840.643 4,429,008 4,196,718 3,915,323
Ot 48.922 424 er 6.1 cummenen cmeamman mmeenan or 563.8035
DES‘“AL%":} & AMORT. RES
Ch a n 1 2.527 ,n. 4.966.610
uc?hrffgeéc’wp;fh:r‘;c&“unn - 88 sa ‘r'ss n.no 31.:9!51 71
Retirements. renewals & repl 83.1 204 m.ua 1,598.13u
omi’ ChANRES --oovooos oot } €r 1940 d ﬁé’,‘ lsy:drs propedr o earried ai T HAt net carrying value of Investmeni in and
alower of cOSt g k et value, an
Die. 30 Thas 51342308 T et. Market eprecuteg cost.  Annusl nrovision:dlfoerd de- | advances 10 and from subsidiary. {ses Genezal

s Lawer nf cost or markct. Market value.
Dcc. 31, 1843, S6.025.350.
Lt After reserves (1943, §948.862).
JAt less than cost or market. At Dec.
1143, consisted of* meshed goods, $10.524, 2m

work in procc:s $2.4 8. raw mater!.ls,
S35 186, Pl ies nm-ludxng repair parts),
$5.512,402; lrta 866.533.

s 1843 Consinte o! Sccuritics of subsldinries
net consolidated. 85.570.500; due from subsidi-
gru-,. not cansohdated. §1,367.310; total, $6.937.-

181042

Used in buslness: Property Reserves
l.and (... N $6,72.1.600 '16359"4;
Puaildings, ... IRANR, :;1 18 541,761

Macr & vqutp
Con <ruction
Unused faci'ities.

29y3.005

TH04.386 .

ance sheet).

l’S 1939,

15

1938, §874,192;

19234, nil;

wu; 1912-43.
11941:

p
.

preciation and depiletion were Cr ‘o
asset accounts {see changes shown below bal-
See note (¢) below.
Includes subscripuons under o
cmployees' rtock purchn‘e plan

and
937. Sl.dl-
$787.475: 1940 SS 11,075:
$19,207

§257,125; 1843, §96.886: 1943,
Includcs capita’ surplus: 1917 weitten off:
979-42 (vatd-n!, 5,000 Amoun
invested m treasurv stock: 1937, §742,275; 1018
§520.000; 1939, $390.000; 1940. $260.000; 1941, S130C.

€52

nil.
Represenu adjustments to restate
rooerty accounts at appraised value at Dec
136, plus subscquent additions al cost:
credits to depreciation reserve, $51.351.A71: net |
2.889, qu credit to reserve for extraordinary obsoles-

i cence reserve, $1.353.9410.

Other property .. 1.752. 8&1 nn NIV T %
'y Treserve
Total ......-- $12.969.568 $64.326.175 | muome account).

(note

1940 and_ prior years: Crediled to ssset
Includes amount« charged to con-
to consolidated’

T

Note (b) below).

Depreciation Mltey- Provision for depre-
ciauon ot de?rechble assets- was made .3t
various annual rates, which are based on the
esumted usetul lives of the respective items.

mputed composln annual = depreciation
rale: for 1843.. based on provisions for yesr
and balances in-adjusted property mecounts
nt beginning of year, plus one-lult of ne!
additions for year, follow: Used in busin
iand improvements, 4.76%: bundlnzl. 3.11
! nmchmer{, and emupmcnt. 5.56%: not.in op- -
cration: buildings, 10.9%€%: machinery snd
cquipment. 4. G‘l‘r. other real estate land and:
dwellings for cmployees (including land and
‘ uwellings under contract of sali;. snd invest-

ment  property: 'and improvements, .60
wuildines and building equipment. 1.85%: ma-
chinery and equipment, 0.02%.
Provision for depletion of salt. limestone,
cluy and coal depogits for 1343 was e ulvnleni
| to cost of such resources recover
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ear, that cost be comp
b4 e ing

xted on basis of
of rmurcol ueovc::

to total recove

counts of one {

baidlary Included as [.
of Nov. 30th Inm g

!nnc

ey
] 8";:;::.4:3“'2.‘:.%

)] mummmm

0 beids emd at rots of
:nbh resources by compsny's ;g‘l’c-hmu pl"t\' % Nov. vertad w o
Notes e, :zsguuwne CONV gencrslly oB
(- ‘Accounts cxrtified by Haskins & Se of dollar cos mpcttr
ADOV nsolida tem inelude| Com subsidiary (Bsalgian
‘all sublldl:rlg wnoseufu 'l'rfu ;:'ll‘cg: :ng Y lrm g?nsollsllsd 1940-43, lnc{ e& eomvlo!‘:d.;um
- numx'ﬁuuon (e.auJ g p"em Alkall | from comollduud eumed -urn ol Dcw and . $0 ‘se; mmc
_COI'D 1%, owned). In 1937, 1m .nd 1939 &c- ' 31, 1939, and net carrying value of th- invest- mﬂoa. -
_FINANCIAL & OPERATING DATA . :
nA Recers 1944 1843 1942 1941 1940
Zarned PeT SDBI®eecanccrccacocconern- 08 .06 g~°‘ 30 .
Dividends per SO -23 20 839 .00 - $5.00
Price range -. 1252 5-95 3% ﬁ 96,53 1044 =65 ‘ 1
Net azsets per duﬂ.-.-------...-..-. $33.15 $53.24 1. $49.70 $48.57 N
Number of shares 2,211,306 2,208,723 220,723 2198438 2,188,040 2377224
3.44 3.74 613 2.5 «n
5288 s1.58 o232 40.02 4358
34.02 34.62 o846 41.19 3754
46.49 “un S 35.96 4276
X .00 100.00 100.00 bt
10002 mg.m 4.16 5.03 02?& .
: 19801 8 19663 © 15948
& uales o 10 Totar a8 534 9053 7358
o fotal 9.16 3 10.60 10:84
% mt lneomo tonetworth_........ - 11-3% l;l - B‘-'B X
Operstions
N:t 88 u“-:' e é‘?.g? lgﬁ 100.00 1“”
manufacturing X
o o 3Los 3291 37.18 3331
3187 3231 378 FLESY
13.73 18.17 14.78 16.89
11.34 1874 2.4 72
2.03 Fe:] 133 203
13.93 1191 2381 20.75
0.21 043 0.24 0.70-
1872 17.54 23.57 20.03
8.51 7.03 1186 596
Net income . i cememcemmecmeesas 11.21 2081 1.7 14.09
[MSales not stated. Prttab,
CAP 130 1835... 2390 1936 TRANSFER —Poopla- tteburghs
PITAL sToox 650 1938... L.78 1938... 400 Trust Co., Pm.- " City Bank" hrn'-n
L P4 Plate Glass Co. steck; par 435: st0  Isiz 330 13 400 Trust Co. N
AUTHO 2.600.000 shares: issu 423 [E1945] 078 Jsion Trust Co.. Pittaburh;
23 shares: outstanding, Dec. 3L, 1944, 2211305 A 5Tus 16% tn Stuck AT~ 1011, Guaranty: Trust Co.. New York. = . -
ghares: par $25 tchanged from $100 par Oct. 9, Plus 20% tock Dec., xssum_u soration. in 1930, 307~
1928, four 425 par shares issued in exchange Plus 30% tn stock Jsu.. 1923, ‘shares of new $100. par stock w fizued
for each 5100 par share). @Plus 10% in stock Dee. 1, as (ollows m.sou e 10 of: old
Dividend Recerd (In §) April on on.&" :haul‘arm de bagis;
(3100 par shares) Dividends payable quarterly. Apr. 1, etc., to 540 shares 1o hoiders of old 13%
188388 Ni 1585... 5.00 600 |3tock of record about.Mar, 10, ets. o 1%' basis-of mmt ruc.h share beld;
-01807-17 7.00 1916... 1000 1918... 7.25 PREEMPTIVE IGB‘.IS—M Trovidcd by Chemieal’ c° on the:basis of &/” i"""““
- Enzo 13.00 1521... 8.00 1922... 13.00 |statutes of the Commonwea Pennsyl- [ for each sbare 4 arares:to Tninority.
1923-28 18.00 1927... 13.00 1928... 6.00 vunia. also stockholders ‘!::15.? Mmemp Pitcalrn Co. u
. ($25 par shares) Lls‘x‘ln—mmburgh Stock Exchange; a shave:for .
@id2s. 050 1929... 300 1930... 2.00 |traded in unlisted section of New York Curt PRICE RANGE— 1944
19310 135 18032.__ 075 1933... 0.70 J Exchange. s 10CK. .o oeeeeme 125%-85 - ss-sBi sss&-ssu

UNITED STATES RUBBER COMPANY

CAPITAL STRUCTURE

CAPITAL ST ocx Par Amount Zarned per Sh. Divs. per Sh.
1. 8% nogu lative 1 eferred v-{gg Qc‘s'{s 291 sha 8214934 szlls'g slsgs‘o slssg B 150" %450 Y =
mz’."t_:ém';:“ic".'?.“ ve e - F il Cese 50 T a0 . s .
" n Dec me an o The Frank . Gorse .Ine., uces
Kebber Sotp. with fire manufacturing plant _ covered rubber thread. _
Incorporated ,‘.';;f,f,‘;i:’:g,,,,’f,ﬁ{g‘; 0. 1822, at Chicopee Falls. Mass, to purchase its assets, Hollandsch Am Plantagé Mast-
in cm“ e Rubbﬂ Co.. with tire plant at Fay .ncluding its pl’o ‘and business. for schappij, Netherlands East
Clair. Wis. On Feb. 9. 1940, stockbolders of 327,320 plus 109.9 g1 of commen ltocf ated crude rubbc laritations.
Gﬂleue Rubber Co. voted in favor of dl.lsolu- and the usumpuon of mnwmuu. : Mnh{:‘? Amsﬂun muu:: Lﬁd—. Men-
tion and apsorption by U. S_Rubber Co. At g:ge':ggfd“ the offer Va8 Mo orized ”,c,,'."““ Malay S
that time U. Rubbcr held 92% of Glllm- nce was mme!em "to. fedeem Fisk . Rubber M

common «s&u% st the end of 1938) including
529 share made e notice
ed on l‘ob. 12,

arch 29,
all the minority interest had accepted the of-
fer. Under dissolution, approximately 826 per
share was received representing net book
vaiue plus SI per share for g will.
In early 1931, through formation of The Sam-
son Corp.. acg‘ulred a controlling intarest in

Samson Tir Rubber Corp. tire plant
at Los Angeles. Cal. In Jan., 1!39 . 8. Rubber
Co. oftered $8 per share for The Samson Corp.

preferred and $4 per share for the
thercby acguiring substantislly al
sundln amaunts, On June 15, 1939
stockholders nf sa'mon Corp. voted inr
dizsolution. On June 2u. 1238 the nssets and
husinesses of The Samson Corp. and Samson
& Rubber Co. were consolidated with

S Rubber Co.

tn Nov.. 1915 purchased assets of Firestone
Foutwear Co. with rubber footwesr plant at
Hudson. Mass.. from Firestone Tire & Rubber
Co.. pasing therefor sbout $3.000.000 This
piant was dlstﬂﬂﬂ'ul’d ll'\d ils opesations con-
solidated at mherap

June 30, 1218, 16 subddtaﬂeﬂ were Afs-

solved and .6 sdditional subsidisries were in-
cluded in the full cansnlidatinn for the first
time tm:lud ng the cihteer plantatinns Later in
1938 4 additinnal suhadianice were dissoived,
mcludin. tre 8rmcwal nirerating subteidiary.
v Rutiber Producte Inc

In Dec . 1923 snld ity 2)-st:ry office bufldin
at Broadway and Sith Street. New York. whic!
it had pwner since -onipletinn in 1912, 4nd
moved to leased space tn U S. Rubber Co
Bidg.. Rockefeller Center, N. Y

cumulative ferved stock on Feb.

feuf ?l 51’;}) er sh:r’: snd dividends with.
thc balance he hequl! 10 about $8.753 per
share in cash on Fizk Rubber com;nbg. plus

{ hare

mon. On Mnrch 12, 1940 nockholders of !‘lsl:
-pproved ' proroul 10 dissolve the eom
On March made sn initia
tribution on its common of LB in cash and one—
.ourth _share of U. S. Rubher common for
each share held. Payment (!nctlonal sharcs
in serip) was made April 2. 1940 a

St

Centrnl

fabrl
Nederland Langka

New Yorl:

llglwnka Rubhu' & Woolen
waterproof eanv. lﬂu sna' (-n
3
Kat Ruhbcr
No er lands -

f otwear woolen

nnhﬁonl .
mu PuktnxCo Del.-ldh
P Par Rubber Maatscha Nether~
L:'fu Fast Indies—Operated g\‘:’b Tubber

plantations
Unlted States Rub bu-:nmco..ua.nd,—

Hanover Bank & Trust C . NCY, Apr. 1, Selling—{nrei cauntrt
1941, » second distributinn of 60 ceﬂ“ per Domm?gn 'ryre‘n& Rubber cu.. x..u.. New
share was made and, on Mar. 16, 1943, a final u-l d-Solu rubbc
dlsu-lbutlon of 6% cents a share was .. S. A. de Produits en

As of Dee 1, 1944, purchased assets and t.nued smes Rubuu- Co Anm:ouc. Swe-
husingss of L. H. Gilmer Co.. Philadelphin. den rubber goods.
manufactures of fizt rubber beiting, V-belts.  United Sh bber Co.. Akﬂelehknb.
ete. irwin Dyestuff Corp., L td. of Montreal, Denmark—Sells mbbcr
Crn.. was a! n nuichased in 1 Untud Suteu Rubber Co. %ou!h Mrlu).
SUBSIDIARIES L South Africa—Sells rubber

Functicns as both an operating snd a hold-
:ng company As of Dec 31, 1841 owned 100%
of the votlrg control of the followins:
Name. piace of incorporation and businesa.
Consolidate: Rubber Manufscturers, Ltd., G.
B —Holding comnpany for certain fcreign
activitie
Dominian Rubher Co.. Ltd. (London).G. B.—
Seliz r'ibher #node
Damvininn Rubher Co., Ltd., Conada—
factures and selis rubber goods.- Sae ap-
pended -1atement,
Domirion Rubber Munitions, Ltd.
Fahrie rne Hose Co.. N. Y—-\unuhcture

hos
The rlsk Tire Co. Inc. of l.he Ph.ulwlnu
The Pisk T)re Co., Limited (London).

W

dated. includin
Canadisn fubsidiaries and scveral
acquired in thce Fisk transactioo in 1

United States 'rim Co.. lg:.l !nd.--luc‘hn

voting power” o! the. tollowing
Dispersions Process,
of recla

lsas than 100%

Tne. (29 2¢ . Del—Du-
me‘( %)

pemcm crude rul

-nd other m.

wa: lefhh
Latex Flber ndnnrln. Ine. 4515')‘ N. Y~

Fibrous materials. comblned th Iatex.
dispersions, ete., alsc paper,
and other paper products mch as Lezlde.

Laflex. Insolex
>iimsn Co. :..s &%), Mui ~—Produces rubber
sale cutting machin
During 1940 twelve- subsldhriﬂ ware liqul-
Gillette Rubber Co., several
wl:lch weze



