In line with the general geain in chemiecal
business in - the first’ quarter, Monsanto Chemi-

cal showed & net proﬁt sughtly h.lgher tha.n at

Report of Monsanto Cheinical Co. and sub-
-sldiaries for quarter ended March 381, 1936, sub-
ject to audit, shows nét profit of $1,071,601
after depreciation, federal taxes and other

charges, but before subsidigry dividends. After

deductions for minority interest and subsidiary
preferred dividend requirements, there was a
‘balance applicable to the stock of Monsanto
' ‘Chemical "Co. 'of  $1,032,852, equal to $1.03 a
share (pa.r 510) on 999 123 sha.res ot capltal
stock.’. 3 ;

Tn March qua.rter of preceding yea.r the net |

earnings’ applicable ‘to the stock of Monsanto
Chemical -Co., were $925,324, including the un-
divided earnings-of the then- controlled sub-
‘B sidiaries, as well as the Swann Corp., which was
£ then controlled but not wholly owned unti] later
_in the year. This was equivalent to 96 cents a
.share on 959,554 shares, which were outstand-
ing after the exchange of stock for the Swann
Corp had been consummated, -

¥or 12 months ended March’ 31 1988 net
;proﬂt was reported as $4,111,122 after charges
‘and’ federal taxes, biit ‘before subsidiary divi-
dends. After deducting ‘minority interest- and

preferred dividend requirements ‘of subsidiaries, |

the balarice applicable -to Monsadto Chemical

Oo was equaltossssashareon 999123 shares :

. Current aasets as of March 81, 1986, factud- |

ing $3,246,014 cash and securities, amounted to
$11,304,347 and current labilities were $2,517,~

338. This compares with cash and securities of
$3,685,082, current assets of $11,644,277 and §

current labilities of $2,612,992 on December
31, 1935. Inventories, at lower of cost or mar-
ket totaled $5,282,158 on March 31, last

- Consolidated ‘balance ehegt of Wonsanto |
Chemical Co. and subsidiaries a8 of March 81,
~1936, compares 'with that as' of December 81
1935’ as follows:
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Assets and Habl
converted at §4 lbslig:: g‘t the British subsldlary huve bean

v_aga.mst 5,165, 089 at close of year 1935
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