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ANNUAL MEETING OF THE MEMBERS OF ‘
» THE LEAD INDUSTRIES ASSOCIATION
New York, N. Y. May 3, 1938
The annual meeting of the members of the Lead In-

dustries Association was held on Tuesday, May 3, 1938, at
12130 P, N., at the Waldorf-astoria Hotel, New Yorx City.

Present Representing
F. H. Brownell American Smelting & Refining Co.
K. C., Brownell American Emelting & Refining Co.
W, R, Dice Eagle-Picher Lead Co.
P. B, 8prague Metals Hefining Co,
F. %, Rockwell National Lead Co.
C, X. Chapin, Jr. 8t. Joseph Lead Co,
I. H. Cornell 8t, Joseph Lead Co,
Clinton H, Crane 8t. Joseph Lead Co.
F. F, Colcord United States Smelting Refining

and Mining Co. Inec.
F. B, Wornser, Secretary-Treasurer
R. L., Zlegfeld, Assistant Secretary

° Represented by Proxy

Bunker Eill & Bullivan Mining Johnston Tin Foil & Ketal Co,

& “oncentrating Co. Xarks Lissberger & Son, Ine.
Crown #4etal Co. Nassau Sselting & Retfining Co.
Federated detals Civision of Borth-Aestern Ketal s1g. Co,

Azerican S, & R. Co. Northwest Lead Co,

W. P, Fuller & Co. Park Utah Consoliaated Mines Co.
General Lead Manufacturing Co. River Sgelting & Refining Co.
Haomond Lead Products Inc. hochester Lead Works, Inc.
Hecla Mining Co, Sherwin-»illiazxzs Co.
Hercules ¥ining Co. Silverstein & Pinsof Inec.
International Smelting & Ref. Co, Standard Rolling MNills, Inec.

Tintic Standard Mining Co.

The meeting was called to order with Mr, Clinton H,
Crane in the chalr.

The minutes of the Annual Meeting of March 18, 1937
were approved,

PEPORT OF THE TRFASUR

The report of the Treasurer was read and uccoptod'us
Exhibit "A®" attached.

RFPORT OF THE SECRETARY

The report of the Secretary was read and approved
as follows;
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Annual Meeting: -2~ May 3, 1938

EFPORT OF THE SECRETARY

The following is a brief rasumé of the activities of
the Lead Industries Association covering the calendar year 1937,
the ninth year since its organization.

i Membership

Members of the Lead Industries Association comprised
54 companies at the beginning of 1937 and 57 companies at the
end of 1937, the largest number in its history, with one resig-
nation during the year, a net increase of three members,

Statistics

The collection and distribution of trade staticties
! relating to numerous lead products continued without interrup-
tion during the yesar, the usual annual report appearing in
March, 1838,

AN,

Federal Legislation

(1) Tariff - In November, the State Cepartument announced its in-
tenticn to negotiate a reciprocal trade treaty with the United
Kingdom, Newfoundland and the British Colonlal Empire, and, as E}

the procedure of the State Departuent now-a-days 1s to publish

a list of those comzmodities which will be considered in the
treaty negotiations, industry has an opportunity to know whether
or not {ts own products are to be included. The lead pigments,
bottle caps, lead-covered cable, and lead ores being involved in
the British treaty, a brief was prepared and filed with the Com-
mittee for Reciprocity Information in opposition to a reduction
in the rates on conmodities in which wme were interested. Coples
of the briefs were subzitted to all mezbers.

Subsequently, the Lepartment of State announced that a
revision was contexmplated in the trade treaty with the Government
of Canada and that lead ores and pig leiad were to be among the
commodities included in the negotiations. Therefore, another
brief was prepared to state our opposition to a reduction in the
rates on these commodities tn the Csnadian negotiations, copy of
which was transmitted to all members,

() Inventory Valuatlon for Tax Purposes - The Assoclation placed
itself on record as favoring the optlonal use of the "last-in
first-out™ system of inventory valuation for tax purposes by the
Bureau of Internal Revenue. A basic change in the revenue law is
necessary to permit this practice and is being urged upon Congress

by nuaerous i{ndustries.
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Annual Meeting: -3- May 3, 1938

(Secretary's Report Continued)

Publicationg

"Lend" - B8ix issues of our bi-monthly magazine, LFAD,
appeared during 1937, but an ijmportant change was made in
the distribution of copies becsuse a new publication, known
as PLUMBFRS' FORPUH, designed exclusively for the pluabing
trade, was begun in June. The list of master and Journey-
B&n piumber:, Jobbers, and vocational schools was removed
to form the nucleus of a mailing Yist for PLUMBERS' FORUM.
LEAD continued to print almost exclusively original ar-
ticles and it continues not only to build up good-will for
numerous lead products dbut, at times, there is a direct con-
nection between the sale of lead on certain architectural
Jobs and the appearance of some iteam relating to the ametal
in the magazine.

(2) "Pluzbers' Forum® - Believing that it was essential to
give more national support to the activities of our three
plumbing field representatives than the Assosciation had
heretofore provided, we began the publication of a magazine
for Jjourneymen and master pluzmbers throughout the United
States in June, endeavoring to make each issue helpful to
the craft by furnishing practical information on the every-
day working of leed products and their installation ana to
make {t a ceeting place for a discussion of the plumbers?
lead problems. The success of this magazine has far ex-
ceeded our expectations. The first few issues becaze quick-
ly exhausted and there 13 no doubt but what the sxall cost
of the publication of this magazine has been handsomzely re-
paid in pubdblicity for our products and meabers.

(2) Leaflet on [, I,4, Standards ~ Owing to & demand for in-
formaticn as to the Standara of the Lesd Industries Associa-
tion for lead pipe, traps and bends, an attractive four-page
leaflet »-, prepared for distribution to the trade by the
Assoctation and interested members,

(4) Contributed Articles - During the year we provided the
trade press with an srticle, "Sumzary of Notes on Lead Roof-
ing". In aadition, many of the iftems that appeared in our
publication were reprinted in full or in part by the trade
press,

P

‘ Progotional Activities

(1) Plumbing Promotion Progrez - A detailed report was fur-
nished subscribing meabers At the end of the year on our
Plumbing and Water Works Promotion activities. The prograa
has been enlarged to introduce several new featuress

5:; Publicotion of the magazine, PLUMBERS' FORUM,
b) Adoption of a modest advertising program in the

plumbing trade Journals and water works maga-
zZines, and
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-

(c) Adoption of » Seal of Approval oa lead
pipa, traps, bends and calking lusd,
peeting the Lesd Industries assocla-
tion 8tanasrd,

€

As usual, & great many Plumbers! Conventions
were sttended, together with the Annual Convention of
the National Association of Master Plumters at Atlantio
City, where a specisl exhibit had been prepared, The
display was of such great interest that it attracted wide
attention and was later shipped to Utah and the Pacifie
Coast, where it is still being used for educational pur-
poses.

There 18 no doubt that, despite the compara-
tively modest sum which is being spent on plumbing and
water works prcemotion throughout the United States by
our Association, the work has already restored lead to
plumbing codes where it had been displaced and that the

‘plumber is again turning to the metal instead of substi-

tutes, In addition, we note that trade schools are en-
phasizing the importance of lead work. We fcel that it
will only take a few more years to remedy in large measurse
the lack of properly trained apprentices in the pluambing
business. The trade literature recognizes the return to

lead work. . [}
Pollowing the adoption of the use of the Seal

of Approval of the Association for lead pipe, traps and

bends, the Association, as of November 1st, adopted a

Standard for Calking Lead and the use of the Seal of Ap-

proval on Calking Lead meeting that Standard, Alresdy we

have been informed that the American Water Works Associa-

tion 1s contemplating the adoption of this Standard as

its own and that various contractors are using the Stan-

dard in their specifications, together with the Seal, as

an assurance of procuring the finest quality lead for the

purpose.
(2) Lumber Products-Better Paint Campaign ~ The Campaign

. . T e S el b

completed the third year of its activity in 1837. The
lumber and other associations cooperating with the work
grew to 44 and interest in the objectives of the Campaign
hus, if anything, been intensified, A detailed report of
the activities was provided subscribing members at the end
of the year.,

The Campaign utilized, in part, the medium of
State retall lumber dealers conventions to further its
message, Qur two field representatives appeared at as .
sany of these conventions as possible and spoke on the
importance of using only white lead in 01l or the highest
grade prepared paint to protect lumber. This work was
followed by visits to the important national lumber manu-.
facturers' association headquaxters, such as, the Western
Red Cedar, Fed Cedar Shingle Bureau, California Redwood,
¥estern Pine, and others, to acquaint them fully with our

o . e s
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methods and to receive their assistance, The Campaign
also used a tratler, dona“si by the Couglus Fir Plywood
Assoclation, which carried an educsticnal oxhibdit on
paint and peinting throughout parts of the middle west
during the late Spring, Guazer and Fall,

3

¥1llions of painting instructions leaflets
have been distributed at the expense of the important
cooperating national lucber associations, and, in ad-
dition, painting labels were devised for use on drop
siding, which will probably be put in use in 1838,

s A o et et

The lumber industry appears to be keenly in-
terested in the continuation of the program and it has
undoubtedly focussed more attention on paint problems
by the lumber producers than ever before, 1he entire
paint industry, &s well as the lumber industry, faces
serious competition these days from the use of composi-
tion shingles in low-priced home construction, the
1 shingle manufacturer stressing the point that they do
not regquire painting. This trend, of course, is due in
large part to the dissatisfaction of paint users with
the painting service they have received,

% The Campaign has brought about close coopera-
tion between our own Association and the lumber industry
of the United States.
(3) Miscellaneous - It has been disturbing to observe
nuzerous attacks made upon white lead by a few competi-
tive paint products, illustrating the divergent points
of view existing between some prepared paint manufacturers
1 and the producers of white lead.

i From our early experience with the Lumber Pro-
ducts-Better Paint Campaign, we know that at least one
manufacturer of low-grade paint, who had gone so far as
to make bitter attacks on our product, quickly changed
his formula and incorporated white lead in his paint,
after the Campaign was launched, and the attacks ceased
abruptly. Perhaps thereis a lesson in this episode,

Bome of our members producing litharge are
worried over a trend away from lesd-bearing enamels in
stove and pottery manufacture. A preliminary investiga-
tion by this office indicates that some litharge or
leaded-frit users are influenced by the health hazard
to enamel workers in the use of leaded enamels, Vne
stove manufacturer has indicated that he can not obtain

the delicate pastel tints desired with a leaded frit,
) In any event, it does seem a8 if the litharge producers
in the Association might properly survey the whole field
and decide what, if anything, can Le done Jjointly by them
* to hold or expand thelr existing market in the enamel and
pottery fleld,

e R e e e e i e o o — ——— ..
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The most important activity of the Association
on the sudbject of lead poisoning was the conference of
physicians and surgeons of menber companies, held in
Chicago on April 8, 1937, &t which our guests were Drs.
Aud and Fairhall, who have long been associated with
the fundazental medical resesrch on lead at Farvard
University. This conference was perhaps the most help-
ful from s medical standpoint on lead ever held in the
United States. It reviewed our existing knowledge of
lead polsoning and enadbled the doctors who faced the
problem every day to exchange helpful views. A trans-
cript of the meeting was prepared and circulated to all
our menmbers.

e e e
f Annual Meetingt -8- Xay 3, 1938 '
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i LEAD POIBORING N, E}
3

Wb

] An investigation of the lead content of evapora-

1 ted milk, sponsored jointly by the Evaporated Milk Associa-

tion, the International Tin Research and Development Coun-

) ¢il, and *he Lead Industries Association, was concluded in

1937 by Dr. Fairhall and his findings published in the

November, 1937 1ssue of the ®Journal of Industrial Hyglene

and Toxicology®. The investigation gave solder, as used in

Sealing evaporated milk cans, a clean bill of health, great- _
ly relieving the anxiety of the evaporated milk producers '
and helping to dispel for all time the efforts which are ;
made periodically to discredit the use of one drop of

solder for the purpose, :

We also assisted in a revision of the paper pre-
pared by Dr. 8idney Kegus of the University of Virginia,
for use by the American Water Works Association, on the
*Physiological Aspects of Mineral Salts in Public Water
Supplies”, Our contribution consisted in providing the
author with up-to-the minute data on lead so that the ac-
curacy of his presentation, as it affected our metal, was
improved. From our own experience, we know how important

it is to see that health comments about lead products are
L within the facts.

s i i

RESEARCH :

We have supplied lead discs for the American
Leoather Chemists Association, who are making a study of
the corrosion-resisting qualities of various materials
serving the tanning industry. We expect to receive a re-
port of their investigation for distribution to our mem-
bers after it has been completed,

CONCLUSJON a

All the activities of the Lead Industries
Assoclation remain fundamental in scope. They deal with

;
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vital subjects of trade information, legislation, trade
promotion and health, that can not bo maintained as
economivally or efficiently by individual members as
they can be collectively. With the growing complexity
of tisiness and the pultiplication of problems every .
company has to meet, not to mention inter-industry com- !
petition, it does appear as if the trade association has i
become 4in indispensatle agency of industry, performing a
function that it alone can best discharge.
Respectfully submitted,
ecretary,
PLECTION OF DIRECTORS
A quorum being present, in person or by proxy,
the following lUlirectors were duly nominated, and there
- being no other nominations, and all nominuees being eli-
2 gible, the following were unanimously elected Directors
k4 of the Lead lndustries Assoclation for the ensuing year:
B. N, Zimmer representing American Metal Co. bLtd, 3
F. H., Brownell Axaerican Smelting & Refining Co.
Clarence Glass Anaconda Sales Co.
8. A, Easton Bunker Hill & Sullivan MNining
« Concentrating Co.
A. B, Bendelari Eagle-Picher Leaa Co,
Ivan Reitler Federated Metuls Division of
Anmerican Szelt, & Ref. Co.
J. P, McCarthy Hecla Mining Co.
P, B. Sprague : Metals Refining Co.
F. W, Rockwell National Lead Co.
0. N. Friendly Park Utah Consolicdated Mines Col
R, 8, Reynolds Reynolas Metals Co.
Clinton H. Crane - 8t. Joseph Legd Co. .
James Ivers 8ilver King Loalition Mines Co,
J. W, Wade : Tintic Standard Mining Co.
F. F. Colcord United States Smelting Refining
& Mining “o. Ino. . ]
The meeting sdjourned at 1:10 PN,
/ € ~ -
8ecretary.
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*Associate jfeedsr KRS P Joan T UIIES ASSYIATION May 3, 104,
Alpba Metal & Roiling Xills,Ina, 353 Badson Ave, Broakiwm, X.T1,

Ths Asarican Matal Co, 1%,
Anerican §:~ltirg & Refining Co.
Tha Arndrewe 1a:4 Co.lnc,
Baker Load H.'s. COo
Buicer Hill & 51livas Nining &
Concentrating Coe
Cazbridge Selting Cos
%Carro da Pasco Copper Corpe
Chiaf Consslidat-d Mining Co,
Crown Ustal Co.
Dayrock Mining Co.
*Dickson Zeathorproof Bail Oo,
Division lLeoad Co,
Tho Yagle-Picher lead Oo,
*“*he Xlectric Auto-lite Co, .
Tustor Lesd Co.{The Giidden Co.)
Evans lsad Coapany
Yoderal Mining & Smelting Co,
Yoderated dstals Divislon of
Amsrican Switing & Refining Co,
The Fleoma leal Co., Ince Bradlsy
¥. P. Fuller & Co.
Gerdiner Netal Co.
Genersl lesd Mamxfacturing Co.
Goldmd th Bros.Saelt, 4 Refining Co,
Heaaomond leed ProZucts,Inc,,
Becla Miring Co.
Hercules Nining Co.
Budson Smelting & Rafining Co.
Icperial Tvpe Ustal Co,
International Sxolting & Reflning Co,
(Anaconda Sales Co., Agents)
The Johnston Tin Foil & Wetal Co.
Kahn Brothers
Kansas City Selting Co.
The Lewin Metals Corp.
Marks Lissberger & Son, Inc,
Motals Refining Co. (The Glidden Co.)
Bassau Smelting & Refining Co. Inc.
¥ational Lead Co.
¥orth American Smelting Co. Inc.
Ths Forth-Vestern Netal Mfg. Co.
Northwest lead Compary
Park Utah Consolidated Nines Co.
Reynolds Motals Co,
Rivor Smelting & Refining Co.
Rochester Lead ¥orks, Inc,
St. Joseph Lead Co,
Eherman Isad Co,
The Shorwin-Willisms Co,
Silver King Coalition Uines Co,
Silverstein & Pinsof, Inc.
Standard Rolling Mills, Inc,

£l Rroadeay

L0 Proaieay

30-45 Greennoint Ave,
28 M’ st,

100 Pacific 8%,
44 ¥all 8¢,
1179 st mashington

P.0.30x O34
8348 Tost Kinxie 8%,

Tecple Bar Blég.
500 Penn Ave,
130 Broadway
120 Broadway

Ave, and School St.
301 Hiesion St.

¥ew York, X.Y.

Feow York, ¥.7,
Long Jslaad City,X.Y.
Wroettsr, Mnag.

Xellogg, Jdabo,
Cazdridge, Mass,
You York. I.Y.
urelm, Utah,

8t . Milwmikwe, Mo,

¥allacs, Jdaho,
Evanston, 111,
mm. nl.
Cincinati, OXio
Toledo, Chio.
Scranton, Ps.
Charleaton, ¥. Ya,
Feow Tork, X.Y,

Jew York, ¥.Y.
Lorg 1sland City ¥.T.
San Frsacisco,lal,

4820 South Capbell Ave.Chicago, 111,

2132 Market St.

Deaver, Colo,

58 Last Mashin~ton 8t. Chicago, Ill.

First Trusv Blig.

85-95 Ryatt Ave.
3400 Araningo Ave.

25 Broadway
6016-6120 S.Broadway,
785 Bu=doldt St.
2215~23 Quinotte St.
Monsanto Post Office
23~01 Bordean Ave,

50 Church St.
111 Broadway

Edgomont and Tiogs Bts.

1328 Forth 2nd St.

4193 5. “4ley Road
380 Exgaange St,
25C Park Avemue

101 Prospect Ave,.¥,¥,
1010 Xearns Bldg.

1708-1720 Zlston Ave,

143 Jewell St,

Tanarack & Custer Consolidated Mining Co,

Tintio Standard Nining Co.
United Anserican lotals Corp.

Yalker Bank Pldg.
196 Dixzond Bt,

United States Smolt.Ref,.& Mining Co.Inc,,57 W1lliam St,

Yhite Metal Eolling & Stazping Corp.
*¥inchestor Repeating Arms Co,

20 Myultrie St,

Bamnond, Ind,
¥allace, Jdaho,
Yallace, Idaho,
Kewark, X.J.
Philadelphia, Pa.

Yew Yorkx, ¥.Y.

St. Louds, Mo,
Brooklyn, ¥.r.
Kansas City, Mo,
East St.louls, 11},
Iﬂl" Island c‘wn'-rc
Heempond, Ind.

Xew York, X.Y,

¥oew York, X.Y,
me‘lm" Pa.
Nianeapolis, Minn.

2700 - 16th Ave,.S.¥,.(Earbor Island),Seattls,¥ash,
Continental Bank Bldg.
Yodoral Resarve Ap~x Puilding,

Salt Loke City,Utah,
Richmond, Va,
Clevelani, Ohio
W.“r. 'uYo

Yow York, ¥N.Y.
Yallace, Idaho
Clevsland, Ohio
Salt Lake City,Utah,
Chicago, Il1,
Brooklvn, K.V,
¥Wallace, Idaho

Salt Lake City,Utah,
Brooklm, N.f,

Xew York, X.7,
Rrooklyn, F.Y.

¥Fon Raven, Conn,

N 2397.01
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HASKINS & SELLS

CERTIPIED PUBLIC ACCOUNTANTS

Exhibit ?AY Annual Meeting - May 3, 1938

28 EART 40™ STRELLT
NEW YORK

ACCOUNTANTS' CHRXTIZICATE

Inad Industries Associztion:

We have made an exazination of the balance sheet of Lead
Industries Associstion as of December 31, 1937, ard of its statement
of income and expcases for the yesar ended thet dute, In connection
therewith, we made a review of the accounting mcthols and examined
or tested accouniing reconds of the Associcticn amd other supporting

evidence in a wanmer and to the extent which we conside.ed ariropriate

in vier of the gystem of iutermal accountine control.

In our opinion, based upon such examination, the acocmpanying
balance sheet, with the footnote thereon, and statement of income
and expenses, fairly present, in accordance wiih accepted principles
of accounting, the financial condition of the Association at Decem-
ber 31, 1937, and the results of its operations for the ycar ended

that date. 2 : //

New York,
February 28, 1938,

o N 2397.02
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LEAD INOUSTATSS ASSOCIATION

AS3XETS8

CASH.QCDOOQQQQlloolo--'.too...oo'.'o'-.0...0.'000....000.0‘000..
mE F“a w‘socooc"....o.c.'.........a000!.'..0.-‘0.-0...0..
ADVK;CE-S FQ{ T':u'\v:'ILI)n m:m..o.‘.-¢0.lonooiootno-00‘.00...00

Tm.l.'.......bollllll.l...

LIABILITIZ:S
AND dZ8S:rxVES

o—

b

ACC;G.ED S‘I:IA.L umam w.ooccooo.o.l..!oooct'o.--..o'll....

HE3ERVES
mim m«l"i...ClllII.Q.Q‘.'...O'...'......'.. 616.6“7.]-3
Lumber Prolucts - 3etter Paint Campaign Aundeecese 846,48
le“blng Promotion Pl .eeeccevcssccsssscscnnccce 12.239.6‘0
&]eet Iﬁm Mtion Em.....0......'.‘.;..0'0... M

P
Tolal Ireserve8.ccecceecacccccsccce

Tarulooca-o..o.o...t.o.c.‘."

HOT3: The cost of furniture, fixtures, and
equirrnent has been written off to axpense,

$30,722,95
1,825.00

950,00

i23|H97!95

$ 762.70

32,735,25
i33lh97l95

e WA 4
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PAUINCTS -
i : BETTER SHERT
- CRDINARY PAINT PLUBING 1EAD
s TOTAJ, raipiss) o] CH Y

INCOME « Membders'

883038:0Nt8.. 000000 $115,001.00 $50,080,00 $25,72),00 $36,198,00 $3,002,00

X XXPENSESS

' SB1Ar1eS.eeeeccesses $ U3,U44.16 $24,609,.16 $10,560,00 s 275. oo
¢ Travel expense.,,,. 17,892.57 1,309,05 8,722.30 ,861.,2

. Medical research -

: payment to ) .

Harvard Meaical
D\.hoolono'o'-.soc ‘0,000.00 “'oooooo

AMvertisins amd
imusatrial ex-

HERT R Y 8,074.73 3,533.74  4,540,99
Prirting and illus- * ‘
tration.ceeeesaes 7,827.12 5,077,59 461,52 2,268,01
Mailing expenses... 5,168,20 ¢4,022,53 351.49 794,18 ¢

Pant and 11zht.,%.. 2,790,42 2,790,42
Telerhone axd G

P SIS s z
[T PRSI S DAy -s“M il W™

] telecrarhe..e.ees 563.51 563,51
} Associetion dues,,. 301,20 187,20 114,00
Stationery and
i office supplies.. 652.08 652,08
i Social sacurity
e tuasl.l.".'ll.l 1'11“.0.?’ 1.11“.09
}; Books and subscrip- )
i r VLONSieieesrenaes T WOUL3S bow,35
! Qntertainnent,
: lunchaons, 6tC... 898,34 112,66 73.10 712,58
; Frofessional ..
i 86TViCeSevivennee 115,00 115.00
Expense of annual
) meﬁtin&.u.n.... 320“3 320“3
Furniture and fixe  © -
X tureS..... sseeee 215.07 215.07
i - Prexiun on trea-
! < 8urer's bond...e. 25,00 25,00
MiscellaneouS.eeees 3,120,118 655,36 1,540,54% 924,28
Total expenses... § 96,638,45 §45,885,50 225,242,69 $25,510,26
i BT I..CUWB ¥R THB
B - YEAR. voeeoeeneoncees $ 16,362,55 § 4,194,50 $ 478,31 $10,687,74 $3,002,00
, REoaaVa, AT ZUINRING
3 OF YEARuesessenonee 14,372,70 )2,u52.63 368,17 1,551,90

ABSEAVES AT 1D OF
YEAR. o vvvanvneneers §.32,735,25 $16,647,13 8 _8ub.ue $12,239 .04 $3,002,00

- =% .
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