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DONALD TULLOCH, JR.
16th Floor, Inquirer Building 

Philadelphia, Penna.

TO LICENSEES

SUBJECT» COSTS

While the United States is not at war. it is obvious 
that any extended war in Europe will inevitably increase 
costs of materials, labor, eto.

Reports are already current of inereases in commodities 
sold thru the trade thru whieh licensed produots more.

It is my belief that no radical ohange in prices oan be 
justified at the moment but Licensees should place them- 
selxes in position to supply supporting data in the event 
higher prioes beoome necessary thru higher costs.

T. 9/0/3»
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