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AGREFMENT OF PURTHASE

THIS AGREEMENT, made this 30th day of June, 1962, by and between
PITTSBURGH CORNING CORPORATION,; a Pennsylvania corporation, with a principa!
office and place of business in Pittsburgh, Pennsylvania (hereinaiter called
"PC"), and UNION ASBESTOS & RUBBER COMPANY. an Illinois corpcration, with a
principal office and place of business in Chicagc, Illinois (hereinafter

called "UNION" i:
WITKCS3ETH:

WHERT.LS, UNION ouwns and operates 2 plant near Tyliar, Sxivh Souwavy,
. Texas, for the production of &n astestos tyre high temzivature Inculatien

oroduct with filler; and

WHERLAS, IC does not manufacturce a high temperatuse rnsvintion proluet
’ 2 | X

ard therefors is unable to compete in that product marks ; 2nd

WHERLAS, UNION desires to sell to KC its rlant znd f:cillties for che
manufacture of such product and R desires to purchase suveh plant and

facilities to enable 1t to enter inteo the high {temperatare insulcotion maxrket.

NG, THEREFCRE, in consideration of the premises and the rwtual covenants

hereinafter contained, the parties hereto, with intent to be leruily btound,

hereby—agreer as—followss- - —— o —— ToUTTTT T



ARTICIE I, DEFINITIONS

1. "H-T product" shall mean a product manufactured from amosite
asbestos fiber, diantomaceous earth, sodium silicate, end minor other
--ingredients, which -is used for high temperature insulation, commonly knour

~and marketed by UN1ON as “"Unibestos" pipe and bleck Insulaticn.

2. "HeT produvct business" shall include menufacturing, procescing,

use and sale of the H~T product.

3. "Tyler plant” shall mean all of UNICI's pliant, builldingz, struciures
and other elerents of real property at or near Tyler, Smith County, Tesac,

whare UNIOH manufactures ths H-T product.

T4, YBloordncton plant’ shall mean UIICH!s plant st or near Bloomingcton,

11linoie, vherc UHICH has certeir faciliticr for the mapufacturs of to=

’H

-7 product

2

C

rry

ol
\J

ARTICIZ IX. FROFFRTY TS BE 3010 BY UHIGH

1. UNION shell sell anc KO shall buy all that real properiy, consisting

e

of land and buillidines situited at or near Tyler; Smith County, Terme, counded

and described in UFION's title gvarantee policy issued by Stewarst Titlh
Cvaranty Company, @ copy of vhich description is attached hereto as Txxhibit A

ard made a part hereof, sunject, however to the following:

(o) Toves for the current year which shall e pmrorated at the

time of closing.

(b) Deed, United States of America te Owen Development Co. dntad
Pov. 4, 1947, recorded in Vol, 524, pape 112 Deed Tecords
of Srith County, Texas in which certain utility easementc

and facilities wsre reserved.



(c) Deed, Unitad Steies of Americe to Geen Develormmont Lo,
datec April 28, 1948, recorded in Vel. 594, parc 136G,
sail decd recorc‘x-.‘s - reser mition of fissionobls matericls,
ﬁtilit;\; operatines agresient and ceservition of cerizin

B utility ea_sexr:énts znfT"acn.llul,s S )
(¢} Rizht of way, Ouan Det-olopr;;eﬁ’: Cob: to Texac Fouer ° Limive

Co. dated Vay 25, 1248, reccrded in Vol. 59¢; pupe 3GV,

said deed recora:s

@) Rirh! of war, OGuen Dovelopment Go. e St Lovic Southisatern
Railuty Jo. of Toxas, dated Docember 15, 1947, recorisd

in TeX. 8835 nape 122, said desed recoris.

Texas, dated Farch &, 1931, recorded in Yol. 231, paje 48
5 b S L §
scii deed recomiz:

’ e PO - i o - . " es v m e
{h) Rimt of way, J. C. Bale toc l=xzz Fower & Light Co. catzd

- NP S = JEPRL . S e - - ] ey e,
Leczroer 206, 197, recordeu in Voi., L4435, pare B3, said

P —— oy, - . - . vl - - . 3
R S T ol Al TESTAE PR U TEsL 0 MiS il o) A SR Lved o Bu0

deed recor's
(7. Rirn oi wvey, 2.0 C0 koln to Toulinewizrn Swatan ialovhone

Y

sai? deeca recoric.

mee 2675, said deed
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(k) Deed, United States of America to Owen Development Co. dated
September 26, 1947, recorded in Vol. 576, page 391, said deed
records -- reservation of certain utility easements and
facilitiesy

(1) Deed, Owen Development Co. to Union Asbestos and Rubber Co,
dated July 23, 1954, filed July 24, 1954 -- reservation of
certain utility easements and facilities;

(m) Deed, dated July 22, 1954, from Cal-Textile Manufacturing
Company to Union Asbestos & Rubber Company, which is recorded
in Vol. 773, page 79, of said deed records.

together with aad includirg the plani, tanks, and other facilities and
appurtenanees tacretc. The above descrioed resl sstate iz U0 b: conveyed
sucjoet alss o restrictive covenpants cffecting the property and any
discrerancies, coallicts or shortarer ir ares or coundary lines, or any
ancroachments or any overlegoin: of imyrovemsnts which a corrcct survey

would show, provided, however, thot the sam: do not affect the exizting

<

z . . v

inprovemonts or restrict, interiere with cr limit in ciy mepner the exiciin

iy

or

sontinued use of zaid property for the purnoces for whick it is nov teing

used.

UNION stail wiso sell aald transfer to IT all gercopzl proterity incluling

equipnens, machinery (including idle and salvaged eguipment), vshicles.

fixtures, furniture and all other items pertaining to UKION's business

——— and operaticnsat-tha-Tyl
and other prope:rty pertaining to UNTGH's H-% product business and operations
at UNION's Bloominton plant which is specifically listed in Rider A

atiached hereto ond made a part hereof,

A1l of the foregoing real anc personal property (wherever located)

is hereinafter called the "H-T product property,"
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2. At the clogsing, UNION shall convey to FC the real property described
in pzragraph 1 above by deed of rencral warranty conveylng good and marketzble
title in fee simple to said premises free and clear of all liens and
encumbrances, except as stated in peragraph 1 above, the title to which shull
be insurec in H'ic 5;ms but é¥ UNION's expense in an amount of nct less than

$62,000 by Stewcrt Title Guaranty Company. The aforemenﬁioned dsed shall
tear thes federal ani state documentary tax siamps reguired te be affixed
thersto (the coci of whick shall be borne by UNION). 'at the cicsing, UNIOH
will alsc deliv:r prssession of such premiscs te Ro: and ail roel ssiate texes,
assessments and uvtility charges, if any, chall be prorated az of the closing

date. In 2ddivion, at ‘ihe closing, UNIGH will transfer, set over and deliver

[J

to EC by general coaveyence and gooi and sufficiem?t bill of salec; in the forms
as atlaclied hereto as Exinibits B & €, ail of the KE-T prcduct preperty to the
exteont nci conveyed bty the alorssaid general werxranty deed. Teo the bill of
zalc eaviring tie properuy at Bleomington thers will be 2tiached en inventory
comprising a liciing of items identical tc that in Rider A hereio. Rl will be

entitlad wo taic vossessioa cf all of the BE-~T rrodust property et the clesin

4

UHION warrants thet, exceptc as may be stzted in pnaregraph 1 above; it has a
rood and rarketcblie title to all the H" rroduct properiy. fresc and clear of
all lienc and srcumorances, UJICH zartner wzrrants that such deced of conveyance
and biil of sale will effect the conveyance and tronsfer to E cf a good and

narketable title to all of the above described H-T product property.

3.—-The ciosing-date-for-thepurchase—and-sale—of the—realand personal —

property to be conveyed and transferred hereunder shall be July 2, 1952 and
shall be as of June 30, 1962, and shall take place at a place which may be

lawfully appropriate for sucﬁ closing to be designated by UNION.
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4. Pronptly after the closing, UNION shall, under the supervision
"of PC's designated representatives, have all of the H~T product property
(or such of it that FC shall designate to UNION) located at the Bloomington
plant dismantled, packed and shipped at such time and to such place or
places as PC shall specify, at PC's expense and prior to October 15, 1962.
If PC has made no designation by such date, UNION shall have the right to

dispose of such property as it sees fit for UNION's own account.

5. In accordance with the provisions of Article IV below, within a
reasonably prompt time after the closing date hereunder, UNICN shall sell
and PC shall buy UNION's H-T product inventory, wherever located, except
such raw amosite asbesios fiber as UNICOH may request to be withheld, pertain-

ing to UNION's manufacture and sale of the E-T product.

ARTICLE I1I, PAYMENT BY FC TO UNION FOR
REAL PROPERTY. PLANT AND FACILITIES

FC shall pay UNION on the closing date, July 2, 1962, the sum of
$750,000 by certified or cashier's check, representing the purchase price

oi the H-T product property.

ARTICLE IV, PC'S PURCHASE OF INVENTORY

1. On June 28, 1952, UNION will cause, or has caused, its plants to
be shut down for the purpose of taking a complete physical inventory of all

raw material, shipping supplies, work-in-process, factory and operating

T supplics, an i y wh a ) maintaine Y o T

pertaining to its manufacture and sale of the H-T product both at the Tyler



and Bloomington plants. UNION shall give, or has given, PC timely notice of
the taking of such physical inventory and PC shall have the right to have
present, or has had present, at the taking thereof certified public accountants
and other representatives to audit and verify the adequacy and accuracy of
such inventory. Said inventories will promptly be, or have been, reviewed

and those raw materials (certain amosite asbestos fibers) which UNION desires
to retain, and those finished goods which in PC's determination are obsolete
or deamaged will be deleted from the inventory list and the remaining items
priced out at the following established values., The valuation principle

of lower of cost or market shal;'bg usgd to establish values for raw material
and work=in-process (ahd only the raw material constituent of work-in-process
will be considered for the purpose of valuing work-in-process). Finished
stock will be valued at the average of Tyler plant cost of production for
¥arch, April anc May, 1962. It is understood that UNION will leave, or shall
have left, for FC a sufficient supply of raw materiqls to allow production to
proceed at the Tyler plant for at least a four month period under normal usage.
At or promptly after the closing, UNION will transfer, set over and deliver to
FC by good and stufficient bill of sale all of such inventory. UNION warrarnts
it has & good and marketable title to all of such inventory free and cléar of
2ll liens and encumbrances. UNION further warrants that all such inventory is
in usable and merketable condition. UNION further warrants that such bill of

sale will effect the transfer to PC of a good and marketable title to 211 such

inventory free and clear of all liens and encumbrances.” KT will be entitled
to take possession of such irventory at the closingc and in that connection

UNION shall promptly deliver such inventory to such place as PC shall dirsct,
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at PC's expense. PC will pay UNION for the value of such inventory purchased
by it no later than July 15, 1962, which payment shall be in addition to the

amount payable to UNION under Article III hereof.

ARTICLE V, PROVISIONS RELATING TO THE
PROPERTY TO BE SOLD

1, UNION shall not, without PC's prier written consent, remove, sell,
lease, dispose of, mortgage or otherwise encumber the H-T product property
or any portion thereof. UNION warrants that it has not taken any such action
with respect to any of such property and that it has maintained all of such
property wherevar located in substantially tihe same state, condition and
location as it was with respect to the Tyler plant on January 25, 1962, and
with respect to the Bloomington plant on February 20, 1962, the respective
dates of the first inspections of said pilants by representatives of PC,

ARTICLE VI, PROVISICMNS APPLICABLE TO PC’S

ENTRY INTC PRODUCTION OF THE
H-T PRODUCT

l. Upon the execution of this agreement, PC, by its agenis and
representatives, shall have full and complete access to UNION's HeT product
business and operaiions, both at the Tyler and Bloomington plants; and to
all information and personne! concerned with the conduct and operation of
UNION's H-T product business, including the right to examine and evaluate
inventory and invertory records, sales, marketing, customer service and

distribution methocs and facilities. However, such right of access and

-examination shall be exercised so as not to interfere with UNION's opera-
tions and UNION s reasonable determination of whati constitutes its
operations relative to the H-T product business at Bloomington or elsewhere

(other than at Tyler) shall be binding, Subsequent to closing, UNION will
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take appropriate steps which will enable FC to so conduct such Opérations
after the closing, and UNION, by its agents and representatives, will extend
full cooperation and assistance to PC's agents and representatives to effect
the successful transition of the conduct and operation of the H-T product
business from UNION to FC. Such cooperation and assistance shall be
extended for such period of time as may reasonably be necessary to effectuate
such transiticn and shall include, but not be limited to: (a) the effective
communication to PC's agents and representatives of the know-how which
UNION is required to disclose and transfer to PC pursuant to paragraph 5

of this Article VI, and (b) the introduction by UNICN, through its agents
and representatives, of PFC's designated representatives to UNION's H-T
product customers, and in that connection the identification of FC as

UNION’s successor in the H-T product business.

2. UNIOY i1l furnich PO promptly afier the execuviion of %nis apreement
with copnin of all wedewen cowtracis, leaszs, licenscs, patents, patene
acplicaiione ard sgreemenis, amd will adviee X as to the terms of a1 oral
azreemenys -nd undzrstandincs, if any, releating te WIGT's conduct and
overation o tre H-T producti business, and ot Hi's request, UJIOH will
eirecute such irstrurents and prerform such oiher ects and obiaun. if possiole,
sacii consents, z2S ‘may be necessary to assige to Ko the interest of UTIOK o

any or =ll of cuch contracts, lsases, potents, padtent appricaiwons, iicenses.

agreei2nts ~nd understandiase. These guall includc, but sholl not be

mited 76 aTrangments copcerninT o foliluiyg lie:

te

A



{(c.} Raw meterizls, includin; suppiizc of amosite
asnestos fiber

{t} Suvoplies
{c) Ttilitiea
(@) rrofessional services

=) le hnical 3gre°“’nu~ rertzining to the licemsing

- -y 4 - o
notents, petsnt spplicaticnz, ond trecemaske.

..

Tracdemayk JUDllLaulonu. 51
coouisaticn and/or use of Kn otk

{f7 Tropsporuvation wnd transporialicn eguirment

() Sales and soles gpencies

{n) Warencusiug

(4% feusismeen: of pitents. tatert epplications. trcdexaric
traderary appliesticus and co sp7-rights .

3. At or promptly afticr the clesing, UNION will trensfer, set
over aol deliver o Foall corroogondenLs ) revoris and othes mrnars wn s
rossesslon pertairing o VNICH s condvet anc oporation of the -7 projuct
business . whizh shall inclute, withouv Iimi-ation, research; techiiieal and
Coeraling raposis, cereilu uiformstion, opersiins manuals ond irsiructilons,
corresponde e witn custoners, sules departnent records, shipping desartmaa’
r2ecords, custorar lists, sadesmea’s call reparit, engincering drawvilngs and

- . - A - P T T LNt SR ae S S A P - . S K} K
‘s, end all otiey vervinent riart decior izte JNICH warrents thei there

are no rosirieviens on its right to treasfar ouch items to FC, If any of

tre pafors ransiToiva e Foourmwre, Wothh s pgregeaph contailr compesite
- il -t - -k e R Y ~ e - s , .yt t m - - ye o N -
- data, FL oshall Lo 2rxatisn 1o Ul Golv i s wetLiYns Thersof CUHION 2taa

advise F periain to the eomduch or oporatien ol tpe H-T product busiress

s

-3

» UNIDN has ditclesed ta PC ali ex:¢ting, threatened or

potential suits for patent infringement or other iegal action which nay
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be pending cr contempiated by or against UNION with respect to any phase of
its conduct or operation of the H-T product business. In connection with such
disclosure, UNION certifies to PC that there are no other such suits pending
or, to the best of UNION's knowledge and belief, threatened or potential, and
further warrants to the best of UNION's knowledge that practice by PC of the
know-how to be delivered by UNION to PC will not infringe any existing.
unexpired U. S. Letters Patent.

9. At or proaptly after the closing, UNION will execute and deliver to
C appropriatz instruments whereby UNION assigns and transfers to FC all of its
patents and patent applications and its trademarks, "Unibestos”", "Super
Unibestos", and “"Superbestes™, and trademerk zpplications, perzsining to the HeT
product businese, suﬁject, however, to prior rights and licenses thereunder, if
any, granted to others, as specified in writing by UNION; also UNIDN will
cisclose and trensfer to PC and, subject to any rights heretofore oranted by
UNION as specified in writing by UNICH, will grant to PC the exclusive right tc
us2 and disclose to others ali of its know-how pertaining to the H-T procduct
business, and UNION shall hereafter refrain from disclosing or granting richts
to use such know-how to any person, firm or corgoration. "Know-how" shall
consist of both written and umwritten data and information and shall include,
bu: rot be limited to, ail trade secrets, formulae, recipes. research, technical
engineering, produc:ion data and procedures, pertaining to the K-T procuct
business, including, without limitation, its manufacure, evaluation, storage,

shipment and use, UNION warrants that there are no restrictions on its right to

disclose or transfer such know-how to FC. or to authorize PC to use such know-

how, UNION represents that it has continuously used the above-mentioned trade-

marks in commerce throughout the United States since Cctober 14, 1936, in the
case of "Unibestns", and August 19, 1936, in the case of “Super Unibestos",
At FC’s expense, UNION will furnish PC with proof reasonably available to UNION

of the continuous use by UNION of the trademarks "Unibestos" and "Super Unibestos"
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and will furnich FC,at FC’s expense, with such other assistance as PC may
require to register and protect these trademarks.,

6. UNION will pay or reimburse FC for all taxes, assessments and utility
charges which may oe made against PC or the property acguired hereunder as a
result of, or pertaining to, the conduct or operation of the H-T product
business by UNION to the closing date.

7, UNION will indemnify PC ageinst liability and hold it harm.ess frem
loss in respect of any claim which m2y be asserted against C ariszing from,
or as a result of, or related to UNICN's conduct or operation of the H-T
product business to and including the closing date hereof, whetner such
claim is asserted in respect of UNION's obligation under any contract or
agreement which, at KC's request, it has assiuned to FC pursuant to paragraph
2 of thic Article VI, or otherwise. UNION reccgnizes its responsibility to
itz cusicmers for claims, if any., for damages caused by or arisino out of the
manufacture and saie of its H-T products which heretofore have been scld or
distrikuted by UNION prior to clesing date, and in the event of any such
claim, UKRION will »romptly notify PC of any such claim which may be asserted
againet UNIOH in resp2ct to the H-T product which it had made. used or sold
prior to closing date,

8(a). Hith respect to orders for the H-T product veceived by UNION
from its customerz by Junc 22, 1962, fc: delivery after the closing (which
orders are listed in Rider b hereto attached), FC will, subsequent to the

closing, supply UNION with its requirements of the H-T product to fill such

orders, regardless of the dates of delivery; PC's price to UNION with respect
to each order which UNION places with PC pursuant to this paraaraph 8(a) shall

ba at UNION's net price to customer less five (5) points of list.
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8(b)., With respect to crders for the H-T product received by UNION
from its customers after June 29, 1962, for delivery within sixty (60) davs
of July 2, 1962 (ninety (90) days in the case of Mundet Cork Company), PC
will, subsequent to the closing. supply UNION with its requirements of the
H~T product to fill. such orders; FC's price to UNION with respect to each
order which UNION places with PC pursuant to this paragraph 8(b) shall be
az UNION®s net price to its customer less five (5) points of list, but in
noevent shall PI's net price to UNION ke less than zero list less ninetecen
(.9) points of list,

N 8{¢i. In the event that, within sixty {60} days after July 2, 1962,
any one of UNICN's distributor-applicators shall give UNICON bona fide
édvice of a commitment which UNICN had made to such customer on or before
Junc 29, 19562 to supply it with a quantity of the H«T product on the basis
of which such customer had bid a specific construction job on or before
June 29, 1962, UNION shall notify PC of all such ccmmitments not later than
Septembe:. 3, 1952; UNION may from time to time thereafter until October 1,
1962, notify PC of additionzl such commitments. in an aggregate amount not
to exceed $25,000, as to which UNION's customers shall have advised it.
subsequent to September 3, 1962; and PC will supply UNICN with its require-
ments of the H-T product to fill such commitments which ultimaiely mature

into orders, regardless of the dates of delivery; PC's price to UNION with

respect to each order which UNION places with PC pursuant to this paragraph ~————
€(c) shall be UNICN's net price to its customer less five (5) points of 1list,
kut in no eveni shall PC's net price to UNION be less than zero list less

rninateen (19) points of list,
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8(d). With respect to all sales of the H-T product made by PC to
UNION pursuant to this paragraph 8, PC will make shipments to domestic

destinaticns desicnated by UNION,

ARTICLE VII, PROVISIONS RELATING TO
UNION'S EMPLIOYEES

1. PC shall have no obligaticn to hire or continue the cmployment of

any person now in the employ of UMNION,

2., FPromptly after the execution of this agreement, UNIOM will submit
to PC a list of all of UNION's employees. wheraver located, whose duties
are currently and primarily involved in its H-T product business and opera-
tions, including those in sales and custome:r technical service. UNION will
make avaiiarle to FC all pay and performance records of such employees.
UKION will interpcse no objection to emoloyment by PC of these individuals,
kut will cooperate to the extent it is able to get such of them as PC may
cesire to employ to accept employment.

3. In the case of any stch emplsyee with whom FC does not reach
saticfactory terms of employment, UNION shall, upon PC's request, endeavor
to retsin the services of such employess and make them available tc HS-for
a period not to exceed six (6) months. PC shall reimburse UNICN for the
cost of such émplcyee’s wage Or salary during the period in which such

employee’s services are utilized by PC.

4, During the period from the clocsing date to within three (3) months

thereafter, UNZON will make available to FC such of its other employees not



covered by paragraph & of this Article ’1T who possess technical, operati.s,
marketing, or cother skills; whe may te usefal to FC in its injiial conducs
and operation ¢f tne H-T product business; smd T shall have the right b

consult witn such 2mployees from time to time during such period as it shall

reasonably deer necessary. Such coasulting services shall bo et no cest e

“

¥C, except for svbsistence and travel expeuses of such emgloyces during such
poried.

5, Should FC desire %> utiiize the consulting services of any of sucr
ericioyee: of UNION beyond said period cf three (3) months, UNION; at FC's
request, if possibie and with the employvee’s consent, will make available

est,
t> PC any such omproyee for an additional period not to exceed twelve {12)
months. PC shall pay UNION for such acditionai consuitation services a sum
ameunting to 150% of each such 2mpioyee’s wags or salary, plus subsistente
and travel expenses, during such adcitional parioc.

6. UNION wiii pay in full to ali employces whose services with UNION
shail be texminat=d by it all amounts, whetner in the form of regular
compensation, bonus, commission, overtime. sick leave, reimoursement of
expenses, or otherwvise, owing to or accrued in recpect of such emplovees
tarough the closing date. UNION will indemnify FC acainst liakility aﬁd
hold it harmless from any claim asserted against PC by any employee arising
from his employment by UNION prior to the cle:zing date; provided, however,

URION will not be required to indemnify FC for any claim except to the

extent it accrued orior to the c.osing date. UNION wilI pay all amounts
waich are owinc or accrued through the clesing date in respect of federal.
state and local taxing bodies, and insurance, hospitalization, vacation,

pension plans and other fringe penefits for such employees.
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7. UNIOW hae informed PC of the terms of 2)1 understandings and
agreements, writtern or otherwise, with any of its employees whose duties
in any respect nertain tc the H-T preduct, and has furnished PC with
copies of all such written understandings or agreements., UNION representis
that, to the best cf its knowledge and information, it has fully disclosed
to FC all such understandings and agreements ard that there are no others.
Except to the extert that it has agrecd or may hereafter specifically
acree in writing, FC assumes no contract or other obligation or liability
of any nature whatsoever under any contract, agreement, understandine or

practice between UNION and any of its employees »r their representatives,

ARTICLE VIII. OTHER PROVISIONS

1. UNION agrees that, for a period of not more than five (5) years
after the cleosing date, it will not engage in the United States in the pro-
duction and/or sale of any high temperature insulation product containing
asbestos with which it will compete with PC in respect of FC's H-T product
business, nor wi.ll it invest in any organization which is in such business.
PC recognizes that, apart from the H-T product business, UNION offers the
fellowing lines of insulating and packing products, containing asbestos;
which UNION sells: Insubestos felt; Insutape; Vlovenstone; Insutube;

Type H insulation; Type SF insulationj asbestos cloth and textiles;

asbestos tape; asbestos tubing; asbestos wick and rope; asbestos yarn;

~—— - -————asbestos—packing;-and Unarcoboardi—For purposes-of—this-paragraph;
FC acknowledges that the continuation by UNION of sales of products of

these lines in the sizes, shapes, and densities in which UNION now offers
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same for sale according to its most recent UNARCO general sales

catalogue does not and will not constitute competition with PC in respect

of 1ts H-T product business. Such acknowledgment shall not be construed

to limit UNION's right to vary the sizes, shapes and densities of its above-
mentioned products in any way, subject only to the limitation contained in
the first sentence of this paragraph 1.

2. Any controversy or claim arising from or relating tc this agree-
ment, or the breach thereof, shall be settled by arbitration in accordance
with the Rules of the American Arbitration Association and judgment upon
the award rendered may be entered in any court heving jurisdiction hereof.

3. Notwithstanding any presumption to the contrary, all covenants,
conditions and representations contained in this agreement, which, by
their neture, expressly or impliedly, involve performance, in any perticular,
aiter settlement, or which cannot be ascertained to have been fully performed
until after settlement, shall survive settlement. This provision shall be
effective as to all such covenants, conditions and representations nctwith-
standing that as to some of them, it is expressly stated that they survive.

4. UNION agrees that if compliance with the Bulk Sales Acts of Texas
ox Illinois, or both, is required, thet in consideration of PC waiving such
compliance, UNION shall indemnify and hold PC harmless from and against the
ciaims of any creditor for whose benefit such statute or statutes were
enacted.

5. _This agreement, together with Exhibits A, B and C and Riders A and

B hereto attached, constitute the entire agrecment between PC and UNION
relative to the subject matter hereof, and there are no understandincs or

warranties of any kind except as exvressly set forth herein and in szid exhibits.
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IN WITNESS WHEREOF, the parties have executed this agreement to bo
effective as of the day and year first above written.
PITTSBURGH CORNING CORPORATICN

By /s/ Russell Brittingham
AMTEST: President

)
/s/ Evelyn A. Heil (SEAL)

Assistant Secretary

UNIOH ASBESTOS & RUBBER COMPALTY

By /s/ Edwin E. Hokin
President

__/s/ Jerome S. Weiss (SEAL)

Secretary




