THIS INSTRUMENT WITHESSETH:

1. That by an agreement executed on March 22, 1946,
RECONSTRUCTION FINANCE COHRPORATION, as succeesor of DEFENSE PLANT
CORPORATION, scting by and through WAR AGEETO CORPORATION, leased
to SOUTHERN ALXALI CORPORATION, for the tarm and on the conditions
a8 to use, payment of remtals, and option to purchzse hereinafter
repoated, together with sll other provisions set forthb in =zaid
Agresment, the [ollowing described property at or near Lake Charles,
in the Parish of Calcasieu, State of Loulsisna, to-wit:

The plant site, plant, land, bulldings, machinery,
equipment, power plant, facilities, end 2ll necessary or use-
ful eassments snd sppurtensnces, located on, or belonging to,
that certain tract of land in Seotions 3 and 4, Township 10
South, Range 9 West, Southwestern Distriet of Louisiaps, be-
glnning at & point on the line between gaid Sectlions 3 and 4,
140.6 feet South of the Northwest corner of said Sectioca 3,
thenoe, North 89°58' East, 1045 feet to a 4 inch iren fence
post, for the Northeast corner of this property; thence, South
092" East, 1200 feet to & 4 inch iron fence post; thence,
South 46°20' Esst, 401 feet to & 1% inch gelvenized iron pipe
on the rigbt descending bank of 01d River; thence, down the
sajd benk with the following traverse, South 43939 West,

232.6 feet, South 27°49" West, 217.2 fest tc a point in the
forth line of the proposed Guif States Utilities Company Tract
No. 1; thence, North 89°58' Bast, 27.3 feet along the Horth
line of said Tract No, 1 to & 1% inch gelvenized iron pipe on
the bank of 014 River, being the Northszst cormer of sald

Tract No. 1 and the Southesst corner of this property, in-
¢luding all property between said treverse linss and the bank
of 0ld River; thance, Scuth 89°58! West, 494.1 feet along the
North line of the aforesaid Tract No. 1 to & 1% inch galvan-
iged iron pipe; thance, continmuing along the boundary line of
said Tract No. 1, South 63°17}* West, 44.9 feet to & 1% ineh
galvsnized iron pipe; thence, North 0°02' West, 598.6 feei
parsllel to and 16 feet West of the centerline of the Easst Road
snd 1o & 13 inch gelvenized iran pipe, 16 feet South of the
centerline of Rozd No. 2; thence, South 89°58' Fest, 1254.9 feet
parallel to end 16 feet Scuth of the centerline of Rosd Ro, 2
and to 2 1 inch gelvenized iron pipe in the East right-of-wey
line of the Xansas City Southern Railwey right-of-way, for the
Southwest corner of this property; theace, North 016! West,
1246 feet along the Esst line of s&id right-of-way to a 1} inch
gelvanized iren gipe, for ths Northweat corner of this property;
thence, Horth 89 58! East, 711 feet to the point of boginning.
Containing 58.67 acres, All riparian rights on 0ld River front-
ing this property included.

2. Subject to termination ly the exercise of the option
tc purchase hereinafter mentioned, the cforeseid lesse iz for a
tern expiring Jume 30, 1567,

3., Without prior written consent of lessor, lessee shall
not sell, aseign.or pledge the lease or any of its rights or obliga-
tions thereunder, or sub-lease or permit the use Iy others of any of
the propsrty covered Ly the leese,
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4. Lessee is entitled to use the leesed premises, snd
gvery sortion thersof, for the productisn of chlorine and
caustic sodz ana eny derivative thereof, and any other chemical,
chemical product, or related product; and, with the approval of
lessoT, “to make, at lessee's expense, such alterstions in the
leased property &5 may be necesssry; to inetall such additional
machinery, ecuipment and facilities as necessary, which shall
remain the property of lsssee snd shell not be congtrued &p im-
movable hy destinstion, sand wvhich lessee nay remove &t any time
vithin six months from expiration or termination of the lsase.

5. The rentel to be paid by lessee shall be dus within

20 days following the expiration of each guarter-aannual period
and shall be a sum equal to stated percentages of lesseels net

" reslizations from the sale of chlorine, caustic sods and other
producte including the asle of electric power to others than
the lessor during such uarter-annusl period. The aggregate
rent so paild to lessor in any period of four full consecutive
quarter-annual periods, commencing with the first quarter-
enpual period next succeeding the commencament of the payment
of rent, shall never be less than $250,000,00 nor more than
$1,200,000,00 éuring the term of the lease,

The payment of rent shall cozmmence as of the date of the
beginning of leseeel!s operution of the leased premises for the
production of chlorine and ceustic soda, or es of July 1, 1947,
whichever dete first ocours, provided that said date of com-
nencenant shall be postponed for such time o times &8s shall
equal the duration of any delay or delays caused by sots of God,

6. At sny time prior to December 31, 1966, lessee nay,
by sritten notice to lessor, elect to purchase all but not part
of the lessed premises at & price to be determined by the appli~
cation of a pricing formula under which the option price will e
the higher of (a) The agreed value of the lezaed premiges as of
March 22, 1946, plue interest thereon at 4% per annum from the
date of the commencement of the payment of rent less the smount
of rentals pald by lessee under the lesse prior to lessee's
eloction to purchese under sald option with interest on eech
such rental payment at 4¥ per annum from the date thersof) gie
(b) The said cgreed value of the lezsed premises less an smount
representing deprecirtion, cbsclescence and loss of value for
each year et fractional part thereof at the rate of 6% per
anum, commenaing as of July 1, 19453 provided the minimum residual
value shell be 20% of sald agreed valuae,

7. Hothing in this instrument shall amend, restrict, en-

lerge, or otherwise vary, the stipuletions of the original sgroe—
ment oxecuted between the parties on March 22, 1946,

IN WITNESS WHEREOF, the perties have executed these
presents, in duplicste, through their undersigned suthorized
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officers on this oZ//CJL day of M y

1946, 7

FECONSTRUCTICN FINANCE CORPORATION

acting by and through
WAR ASSEIS ALMINIZTRATOR

’ | By ﬁgg;;zfz;/’cff22?7aﬁr‘§ifi_m__-—

Assistant Deputy Administrator

SOUTHERN ALKALI CORPORATION

By 4e§fizlffééwdﬁiﬁ1”¢1:;r
Vi‘ce President

3N
on this 38 =  day of 1946, s =,

the undersigned Notary Publia, apps .
to me personally inewn, who, being by me duly eworn did sey thet he
is the person who signed the foregoing instrument on behalf of
KAR ASSETS AIMINISTRATOR, seting for RECONSTRUCTION FINANCE CORPORA-
TION; that he so scted with authority of sald Administrater; and he
acknonledged paid instrument to be the free act and deed of said
Administrator, acting for sald Corporation,

—

NOTARY PUPLI® -
MY COMMISSI0O§ FYPIRES Notary Publie
JULY 14, 1951

On this _ 7th day of Qctober _s 1946, befors ne,
the undereigned Notary Public, sppeared E.T. Asplundh
to me personally known, who, being Ly as duly swern did say
that he 18 the person who signed the foregoing instrument on be-
helf of SOUTHERN ALKALY CORPORATICN; that he 50 acted with
suthority of the Board of Directors of said Corporation; end he
acknowledged said inatrument to be the free 2ct and deed of asid

Corporation,
Notary Public
ESSIE L. ELLIS, Notary Puplic
MY COMMISSION EXPIRES AT THE Exp
“ﬁ ) OF THE NEXT SESSION OF TNE SEMATE
fh
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