dinutes of negular Meeting of the board of lirectors
of National wead Company neld at No. 111 Broadway,
New York City, on Thursday, September 17, 1921,

at 10 o'clock A, M,

Present: Jdessrs. Beale, Brodrick, Carpenter, Carter,

Laselton, Cornish, Croft, Field, nockwell, Taylor and ihompson.

Absent: kessrs. bescnorman, Dorsey, ascCarty and Sidford.

Present by invitation: =essrs. Dail, Greene and ierrick.

The minutes of the regular monthly meeting hela July 29,

1951, were read and duly approved.

On separate motinns the following resolutions were each

unanimously adopted, the roll being called where the expenditure

oI money was involved.

- RESOLVED, that the
Executive Committee be and

Appropriating

Approving ex-
penditure of

Appropriating

do

do

approving ex-
penditure of

$9,000.00
$1,162.00
$ 800.00
$ 607;50
& 447.00
$ 405.10

following actioris of the
they hereby are approved.

for installation oI independent
neating plant at Eckstein works,
Cincinnati Branecn, and adaptation
of said works to tne'use of
purchased power.

by dational Lead Company of

California for installation of
sprinkler system in basement at
932 wilson Street, .os Angeles.

for repairs to roof trusses ‘and
I-beam trolley carriers in Perth
Amboy iixed iletal EBuilding,
Atlantic osranch.

for the purcnase of a Chevrolet
standard coupe for Texas salesman,
St. Louis Branch.

in addition to turn-in allowance
on old car replaced, for the
purcnase of a Chevrolet coupe for
Ohio salesman, Cincinnati Branch.

by National Lead & 0il Co. of Fenna.,
in addition to turn-in allowance

on 0ld car replaced, for the purchase
of a Chevrolet coupe for saleszan.
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Onio breanches Statement of increase o:r proportion of
capital stock represented in Ohio, pursuant
to Section 185 of Ohio General Coae.

Certificate of appointment of
William a. L2il as Ohio Zigent.

Cnicago 3ranch Application in duplicate for 1335 reneval
of permit to use alcohol at 900 west 18th
Street, Cnicago.
Guaranty to Globe-union ufgz, Co.,
idilwaukee, azainst patent infringement
- claims with respect to negative battery expender.
Appeal bonds to.Circuit Court anc Superior
Court, Cook County, Illinois, (only one to be
used) from eward under Illinnis worlimens Lonm-
pensation Act in favor or anna Stiburek.

3t. Louis crancn Application in duplicate for 192& renewal
of permit to use alcouol &t doyt Plant,
Granite City. ’
Application in duplicate for 12of
renewal of permit to use alcohol at 5543
mancihester Avenue, ©it., wouis,

“
1
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[\

timore nen Certification of autnority of executing
officer on contract to supply sheet lead

to united otates Navy Lepzrtment.

3y

nn30LVay, that on and after Jetobter 1, 1381, the Coxzpany
acouire shares of the capital stocx without par value of The
—~enfield Corporation, a corporation orzanized or to be orzanized
under and by virtue of the laws of the State of Lelaware, not
exceeding ten thousand (10,000) shares in all, in exchange for
shares of the ‘seven per cent (75) cumulative Class a Preferred
stock of this Company, upon the basis of the liquidatinz value
of said saares of stock of lhe senfield Corporation as of
Jetnber 1, 1931, ,as against one hundred forty dollars and fifty-
eight and one-third cents ($140.58-1/3) per share of Class &
preferred stock of this Company (such excanange value of said
Class =~ preferred stock of this Company representing a flat price
of one huncred forty dollars ($140) plus dividené acecrued to
uctover 1, 1331); and

FURTacR apsULVED, that this Company execute an agreerent
with each nolder of shares of ihe senfield Corporation zaking
such excnanee to repurchase at any time during the period of five
(5/ years from vectober 1, 1331, at the option of the stockholaer
with whom the agreemelt is made or at tne option of his legal
representatives in the event of his death, any or all ot tae
Class a4 preferrad stock of this Lompany so exchanged at one
hundred forty dollars (§140) per share.

NN

KeS0LVED, that the sum of §460.50, in adcdition to turn-in
allowance on old car replaced, be anc it hereby 1s ajpropriated
for tne purchase of an Olasmobile coupe for salesman, St. =~ouis
Eranch, in conformity with letter ot =«r. J. H, Greene, xanager,
Cated September 14, 1931 .
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