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NATIONAL LEAD COMPANY

and Wholly Owned Domestic Subsidiary Companies
CONSOLIDATED BALANCE SHEET
December 31, 1940

Current Assets: ASSETS

(07 -1 - K PR e e $11,167,757.97
U. 8. Government Securities (Market Value $1,218,804.99).................... 1,159,923.90
Other Marketable Securities, Domestic (Market Value $ 878,253.13) $ 516,928.53

Other Marketable Securities, Foreign (Market Value $1,742,584.00) 1,331,617.16 1,848,545.69

Accounts and Notes Receivable.........uiietiiraiiineriennriranresanasns $11,314,322.29
Less Bad Debt ReServe....vv.vetineine et nrerenasstssantsonsonoscans 867,043.09 10,447,279.20
Notes Receivable from Employees. .. ... .o et eernratiienneaasssaaseesareiiienenn, 231,246.13
*Inventories (at Normal Prices, Excess at Cost or Market)..... ...t 19,604,316.74
TOtAl CUTTENE A BSOS . « v v v v e e es v v s s ae e e eemn e s oo asstaseaneenneensonseneeenssnesaneenos $44,459,069.63

Investments and Advances:
Affiliated Companies (at book value in no case exceeding cost):

D 00) 061 7% {» P $6,178,535.93
B3 1 Y R 4,811,818.25 $10,990,354.18
National Lead Company Capital Stock (29,883 shares Preferred A; 25,815
shares Preferred B; 3,210 shares Common) (Market Value $9,170,857.50).............. 6,950,229.77
Miscellaneous Investments (not listed on any exchange):
DOMESEIC & vt vee it tvsvosraenoenensasnaseaaastassestsasnsenensassnna $ 358,309.58
B0 37 o g T R R R 77,840.00 436,149.58
Total Investments and AdVANeeS. .. vve it iierneesetaneeeteosonenereceaeinsseeanasnssnsenns 18,376,733.53
Fixed Assets:
Plant Properties and Equipment—Gross Property..............oiiiivii i $79,504,810.75
Less: Depreciation and Depletion Reserves. .......oo.ueeviiiniiiniinainenn i 32,436,827.15  47,067,983.60
Patents BNA LiCeNSeS. « o v v vttt e et eeetaesanesnseeeoaessosesneanonstaseeeneenet ettt raeenees 607,006.41
DEferTed CRATEES v v erneuasea e un eonsoansssneennonotatsesesoossasaseseonnssusossseeesoisinsaes 419,440.29

$110,930,233.46

@ ‘ -° o o
® ® ®

Current Liabilities:

Accounts Payable, audited but mot due......... ... . i i, $ 3,659,306.18
S L o R T P 3,060,581.26
Dividend Payable February 1, 1941 on Class B Preferred Stock..................ccuvn.. 116,193.00
Total Current Liabilities. ... .....coiiiiint i i e e et ettt ttaranennnnns $6,836,080.44
Re;grvef: Re
ire Insurance T T (- 4,797,284.02
Employers Liability Reserve........c.oouuiiiii ittt ittt ie i \ 426,664.30
Pension ReSEIVE ...ttt it it i it ettt i e e e e e 2,696,572.71
Reserve for ComtinZemeies. .. vt ittt vttt v e et eeet e tnaneaaaeeneaetonteennananns 1,550,000.00
Foreign Exchange and Miscellaneous.........oiuiiiiiiiiiiioiiiiiiiinnienaenanann., 166,542.67 9,637,063.70
Capital Stock and Surplus:
Capital Stock: Authorized Issued
Preferred Class A—Par Value $100.............coiiiiiiiiien e, $25,000,000.00 $24,367,600.00
Preferred Class B—Par Value $100............... .o, 25,000,000.00 10,327,700.00
Common—Par Value $10......0utiiiiinnnriniiiiiirirrnneeieenns 50,000,000.00  30,983,100.00
$100,000,000.00 $65,678,400.00
Earned B o ) 1= T 28,657,970.12
L0783 20 B T o ) T 120,719.20  94,457,089.32
DETAILS OF PLANT INVESTMENT
Dec. 31,1940  Dec. 31, 1939 Increase
Gross Property ............. et e e, $79,504,810.75 $77,867,229.55  $1,637,581.20
Less Depreciation and Depletion Reserves........v..cvvuiiiinninrinnnnnnns 32,436,827.15 31,813,825.75 1,123,001.40
Net Property ........ovvvevvvn.n.. et e e e, $47,067,983.60 $46,553,408.80 $ 514,579.80

¢ The present normal stocks of the Company are as follows:

48,6873, short tons valued at $0.03 per pound
1,12414 short tons valued at .21 per pound
259  short tons valued at .05 per pound

Stocks in excess of normals at cost or market, whichever is lower.

Contingent Liabilities: Guarantee Norwegian Bank Loan—1,500,000 Kroner
Guarantee Swedish Bank Loan— 100,000 Kroner
Guarantee French Bank Loan—1,500,000 Francs
Guarantee Belgian Bank Loan—1,000,000 Francs

Guarantee Holland  Bank Loan— = 50,000 Guilders 0000-NLI-000018233
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