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NATIONAL LEAD COMPANY

and Wholly Owned Domestic Subsidiary Companies

CONSOLIDATED BALANCE SHEET 
December 31, 1940

Current Assets:
ASSETS

U. S. Government Securities (Market Value $1,218,804.99)
Other Marketable Securities, Domestic (Market Value $ 878,253.13) 
Other Marketable Securities, Foreign (Market Value $1,742,584.00)
Accounts and Notes Receivable.......................................................................

Less Bad Debt Reserve.................................................................................
Notes Receivable from Employees.................................................................

•Inventories (at Normal Prices, Excess at Cost or Market).................
Total Current Assets.....................................................................

$ 516,928.53
1,331,617.16 

$11,314,322.29 
____867,043.09

$11,167,757.97
1,159,923.90

1,848,545.69

10,447,279.20
231,246.13

19,604,316.74
$44,459,069.63

Investments and Advances:
Affiliated Companies (at book value in no case exceeding cost) :

Domestic ....................................................................................................................... $6,178,535.93
Foreign ............................................................................. ..................................... .. • • 4,811,818.25 $10,990,354.18

National Lead Company Capital Stock (29,883 shares Preferred A; 25,815
shares Preferred B; 3,210 shares Common) (Market Value $9,170,857.50)........................... 6,950,229.77

Miscellaneous Investments (not listed on any exchange):
Domestic ....................................................................................................................... $ 358,309.58
Foreign ......................................................................................................................... 77,840.00 436,149.58

Total Investments and Advances 18,376,733.53

Fixed Assets:
Plant Properties and Equipment—Gross Property........................................................................... $79,504,810.75
Less: Depreciation and Depletion Reserves......................................................................................... 32,436,827.15 47,067,983.60

Patents and Licenses.................................................................................................................................................................... 607,006.41
Deferred Charges .....................................................................................................................................................................................419,440.29

$110,930,233.46

LIABILITIES
Current Liabilities:

Accounts Payable, audited but not due..............................................................
Tax Reserve ....................................................................................... ........................
Dividend Payable February 1, 1941 on Class B Preferred Stock...............

Total Current Liabilities.......................................................................
Reserves:

Fire Insurance Reserve..............................................................................................
Employers Liability Reserve...................................................................................
Pension Reserve ..........................................................................................................
Reserve for Contingencies..........................................................................................
Foreign Exchange and Miscellaneous...................................................................

$ 3,659,306.18 
3,060,581.26 

116,193.00
......................... $6,836,080.44

$ 4,797,284.02 
426,664.30 

2,696,572.71 
1,550,000.00

166,542.67 9,637,063.70

Capital Stock and Surplus:
Capital Stock:

Preferred Class A—Par Value $100 
Preferred Class B—Par Value $100 
Common—Par Value $10.....................

Earned Surplus ............................................
Capital Surplus ............................................

Authorized
$25,000,000.00
25.000. 000.00
50.000. 000.00 

$100,000,000.00

Issued
$24,367,600.00

10.327.700.00
30.983.100.00 

$65,678,400.00
28,657,970.12

120,719.20 94,457,089.32
$110,930,233.46

DETAILS OF PLANT INVESTMENT
Dec. 31,1940

Gross Property..................................................................................................................... $79,504,810.75
Less Depreciation and Depletion Reserves................................................................. 32,436,827.15

Net Property .............................................................................................. $47,067,983.60

Dec. 31,1939 
$77,867,229.55 
31,313,825.75 

$46,553,403.80

Increase 
$1,637,581.20 

1,123,001.40 
$ 514,579.80

• The present normal stocks of the Company are as follows:

Lead ............................................................................................................................................. 49,68734 short tons valued at f0.03 per pound
Tin ................................................................................................................................................. 1,124^ short tons valued at .21 per pound
Antimony ..................................................................................................................................... 259 short tons valued at .05 per pound

Stocks in excess of normals at cost or market, whichever is lower.

Contingent Liabilities: Guarantee Norwegian Bank Loan—1,500,000 Kroner 
Guarantee Swedish Bank Loan— 100,000 Kroner 
Guarantee French Bank Loan—1,500,000 France 
Guarantee Belgian Bank Loan—1,000,000 Francs 
Guarantee Holland Bank Loan— 50,000 Guilders 0000-NLI-000018233



U I +J
O M ft 

3 — -*-» 
>»^= a .
C ^ i) <35 
5 .• bOM 
P< g s ®>
H 3 3"<
g.S'S a

u a xi —'
_ fi 0)
"O o 
ft oi <w 

3 w ®
^.2 01 
^ u © _
c$ .2 cs © o
G >-rt Sh 0*0
oo

CO

C j 3 —r co -w 
•-13"5 be o

>5 G

m
os

G°.  
3 o

3
cO

0)
^ 3 — .—
^02 £ r *
" °3«

c >>W *
0) S S3
.c 05 o

„, C oi ft T3
2 3 .2 -C ft 
a ft o a ft

flfi 01
>>2 2*0 v 

ft W o'g §

3-° cUilS

3 3 g S 3 
^3 0 3 o 
ft a ® g
be5-" 2 n
ai § 3^ 5

33 g35 O O
c-i ,2 3 a ~'

J? J* ftCZ 3 c/3
a. $ P..2 ©
o 5 g  G
ui o £ a-*4ui .j 3 L,
£z * g»*S

< *5 co ,5 ^
2 E © rG ^

32 ®>1

oj

jHti * § &
*2 © j t ? s
*> gffl<■
cO ^

a D _- £ ;S

-o 3 3o t 3 
-S ^"o v 3
.3 — 3 2 3 
— to 3 44 £
3.2«ct; 
s= j* ° o o 
3 « ,, >

+a 73 *G h «4-»
© •- G c3 3
E j§ rt3= °

■ 3 ft W 31
,5«S^S

© © CO
>,£" a-g
a .2? oi -». o oi

3 01 *3 o _. 3

Wtw £ Sts®
o 01 „

12 -o o,® —
5 T3*4 

• j S3 ai
o£ *5b .S
"8 3 2 2a
5 ° oi c a §

>.2 'C '-5 g "2
ft “ 01 a: o 3

5g g 3 3 o 
Sg C.2^.S

rt
x rs
'jfi oO

n 
o

^ --> 
t: >o

>i a ai 
os oi a 
a. o hH

>? s
O nQ B 
■ ^3 3 O 
.. C”°

O _
M —
3-gC001

O* b3

■ sl

- Mh

«Mo o
5-
O -4-3

8£.S 3
^ ,§m

0-° e§
5 2 3 a
e« -g S*
Bsj'fl3
B s® os T3 
o ®0 ft
o >* 3

41-o _g
-a-3 ®
03 -*-“ M 01
3 ft ft'~
H O > 91

•2H2

h 3 
J oi E-1

o
1) >-4

H r<

1) 
^*5
fl ^3

'2 X3 c3

1^3
V •

■ z ^ c3
"* h 5 flO

G t> 0) ho 
ci d -G s 

• -m • —
2^ ^ 
T3«>J2 o  
o; CC Sm
SSgg

a o ai g
os -B
fti betl'3
o d « C•5 c os

4=
£ fl * „ 

« O'Op
£r
cJ HiO 2
^ o o '

, r r5 13 •• o
3r§^ 8
ft 01 ^ 2

3 a oi

^ g g C s.3 giioj 

? ^ ® s=ga

-rt:
aw

D OT r> r 
«H C0 £ *-•o£ o SCL,

o

1) o

H
ai

oi 
. ft:

01 «H 
01 ft
ft
° ft 
«4H 3
o o

< u
a. _i

O

o
0

1

£

50

a,

«»

o
X
&2
PS
<
*

x

03 
0) 
bo 
u

a &a §x
<3 cj

.5 g ft ^ g

tfs* 1
a ° o c co

_ ft OT3 >> «
o22S S'

S’^.2 3 s
9 10*4 ftp 

3!— 6 §

m
H
Z
ta

a
m
Eh

<!
Eh
C/5

J
<

u
Z
<1
z
Eft

Z
O

w
Eh

Z
w

o

o

________s.._

_2 3 S Q Jn ^ 2 w
a oi& s° -

V4 •.Tl
°.£*>  flH 

lib C3 ^9- 
''^3^-0J rf ^

iss^i
T3 01 CO _ .5 
ft B co ft -y 
•0-^-3 3 

oi,»ft 
ft 01 w 3 o 
-ft 01 ti_| ft
-*-' ft o 11 ft 
l , ft ft3 3
ft a oo £ -
i x y bo
MH 01 OO'M ft

>. ft 0;3
^2-S3§

3 5 ft g ^ 
>.T3 01 ft -n 
.. ft ft3 ^ 3 
3 ft O
5 ft ® a^

ft5"2 ft 8
O _ ft 3 -S 
<«= 3S^c0

g co g a;
g x.So ft
^ . Ja s g

"oi § oi c~ a<
Z-j^g'S

'M H rfi
3 °«S  3
O G ^ M

H o oUi 7 .G O —^
z s -<-» a

— 3
G 4^ Q ^
o G g j  2 
ftZ^-o
?-l ^
G C r? 2 

3ift 3
-ft ” „ ft» U 
3 ft 3 
,3 <31^ ft ft!
■ p, a 5 «t .-£ 

aoo^ ® 3
S^‘ 

32q ^ b
rH -J fli

«*■ .3 S
*-. CX2 ft 
3 -ti31 e S

c ^ 2 M 
i> a?
^■ a.

OftMO' 
a> cr c s
w O •- 73

s5

S|

PS

3b^ 

2 / ‘

i-
3 73 

0)
(-i CO Vft1^»v» PC <y _2
ftM = g

c«S
ft 3M

a>

o
G

|«w O b 2

*1 ® M ft 03 
<D -G 0>
d 8 131 3 

5cQ-So.te

o «

5 « O 2 fl*H bilh
^ ^ Ph — *S c3 

0> “ — ^ <r) +j  •— 
JUM C <y 3: 73 73
rS . 0) > 3.3
| * $ S 3 3 3^
3 3 £f^ 3 3 ^ 3
"GrrtiG.ScrfO02

^ u L bj-1^ s h
o”o.s b.si
P*3 ftS-ftws-S
o S.s 2o o«H 2
u O 3t"
G »k flj 01
»«-§ §0? 2 g
G 05 3 w . • pC

W CQ- <D

a
cS

co

G
<D

£
<x>
t*

§ 5

£^,3 ^i . 
o£J £ o

r- lr ^05 S
£5^ g c o  fl 2
© 22 — ^ o -G
s h ^ g  o*^-* 5 &

px _ *
— o ^ Q ^
ft -*-* c 
> bo 3

silli§|

Il«§8-
ft B •" 3

a6l|S5

S-T

C8 5^7©—C ^i — U2
o5_^2 G C3 
c3 « bu y 
bo <u

02 «W

73 03

> i3 go w .

O «M 'O G ^

G ^ 
3

* O4

* 2 .£ 
Ill B
I <
H I
o o

CQ G 
G 3 
'£ O C3 o
be o

QUO?
§•„§-

Ss® s

c0 
<© ©

** Oo ^ 
co 03

05 CO 
r-J J2
05 ^5
CO
05 G
ei 3
sy b

■p . 3
O

c©
€/3-<W
o 0 

+* o

O) eQ

P ^
3 G
la

ft--

3 . 
.-So . 
ft3! i-* 
32 a

boa*10

£ s
^ 0)
"S ©

G . w
5 O i 02
6 iS u
£ £ u

w <
3 G ©0&^-«m © ZO U

» W2 U 
$.%° 

3 ag41 —' O
11 a 01
-a « ,

flS ^ 
5^73

3--g
.2-s §
a « a 
3a 3 
3 ft S
33 S
> ft — 
>> ^ 41
ft ft »*
3 ft 3
a 3

•S8|
j -s 7d CO

c cc

u®

CO
ft 3

«-© VI
© G CO

.2 S g
1® " 

SZ

© CO
u cS 
G
c« ^

hi
*Hg4J

. o c 
o © 

,2© >
. co^

g ®
^*s

n3 ft §
g ■ S.-s 

S
CD — 
ft X
S oft Ih
3 a

3S
CO

© a
-G g 
Eh  i

5!

il

II

©

S<u

bo

S o
^7 G

G 
©

sx^ ©-2 81

73
. ©

^2 3
ci *0 
u © 

_© nc

73 
G 
G

'g ©
^§1

t. ©
o ’3

© JJ
'O ©

’SiS 
S 2
a S

3 uft 01 aj

2^ 2 
B n -

ftOt

ft 3 

»iU

cS44
iG ©
O-

3 S3 
3 2 
-P Si

41
4 ^

©
bo 3 ®
B 3+4
3-5^ 
3 a
O ft >-7 

> ft 
ft ^

j z u

bo £? 
B.S 
a 3
^ 3 03
© ^

- S
I3

3o
H3®
ft O 
CO
•ft®. .
— Oft
&*2 r*

© V9- © 
cO

CO t|»4 ©
< OP3

'. 3 w ft 90 O 
X 41 ft > S a 
ft > a ft 

5 ft S 2 ft 
C 3 OT.S-O

3 $-g2-S| 
S"8 3 3 S S
.3 X* G - 92
G O 2 co C3

© © © & o8 _
O G 03 3 O 
0 ©

©J © G © C f75a m ft®

Gb ^ «M 00 C O
rtS®g|t.-
Sh  1—1 ft > 3 (M
•S'O'b -S S&9-
^ c oi 3 8^
>1 3 £<H
3 U^Ol -H °
S G ■ H9 22 <*-4 rj
PX.G 05 o 5
G N Ct H 2 
5 5 . © +_>
O «h © 5i 73 *"3 
n o ^ o ^73

© G 01 © fftf 
G©G^G,■ **> ^ © 54a r. S-H 

S L ©“ Cj
«£«* Sg G 
0 3 w a si c
t gf-l
a srB g 05
agH^ a«
31J ,C 0_ 

(S to''- S'O 
41 3 90 a c

ftcS bfl3
3 >> 3 2 ®
B*S ‘g'ft.SS | 

< c^-S s-!

<© .2 o "q  -+-J >G 1 
3a.« ® 03 bo | 
S ft 3 3 C 3 *
H § ag'S 2.1

'G - fe JfG J
P< 5Q !> TO *4-J A

0000-NLI-000018234



A
n

n
u

a
l R

e
p

o
r

t
 

__
 

N
a

t
io

n
a

l L
e

a
d

 C
o

m
p

a
n

y
Z
<<
CL,

S
o
o
Q
<3
H

<
Z
O
i-H
H
<3

Z

m
O

Z
)—*
Q

O

B
W
u
o
M

50
ac ^ CO 00
feB t* C4 «0

c « -
■ 5 Lh

L. 4,
4) o
B .
ga;

a a 
a a 
a a

y

oo 40 
a u *i2 t- fci
£ 40 433 <4H «*-(
a 40 a
o *-» ^
U & 0^

23 «< ^

<X

s
3
fi

40
X
H

. 9 30 CO OJ
CO V 2 CO C' m <co
CO ■ 2 5 40 «B B5 35

H to 00 TT 00
CM X to

Zn
o CO 3>

a 9
rH 1—t o IT5 CO

<£> c- o J 2 to rH <N 35
35 CO 5*0 00 O 04 O

C4 00 c-~ o = K n N oi 00
iH M-i

a * 0
4

a
M 04
O O \A
3> C-^ F-N

o
C'i' « t> o-iLk

w

bO
.5
i

B
40
2
o

Q y

fi 40 43X u u
2 i- *h
S 43 40
3 *H v-t
E 40 40
o M in
y 3w ft

& < ft ~

40 U 
'O 4 
O ft
5 b0

II
"* C

at

o o 3
Eh E-i O

B S 
40 40
u y

40ft

3 ■ ; U5 Ifl
*J* « t«
2 3, ^

a .
: -3 05 40 

Cl OJ »& N eg

bo
c

3
'O

B
4

.B
s
3
B

UO 00 
<m“ 04

ft ft
y o

0)o
•Si

j- «-

«

z

3
d
m
03
d
Z

o
>•

g 1
W -► 33 h
« I

u

z
<
a
a
o
o

Q
<!
a
a

a
<
z
o
t-H
H
<J
55

^ o 
3
a a

*0 a
v a 
■ s

4> .2 E
- 2a E
40 §
Eh «
5 5 S
^ rn A

3
2 'B '
> 40
«> 2

OT
-o
43 40 
B -B 
* ^ 
° TS 
£* 4

Jo 

£ S
C5

2 P

-3 B 
40 3 

*3 O
a H
* 8

S ® 
5

5 °
a
'B
u
o
40
4)
On

*B
a
at
a

*8
-B
ts
s

>.
as

><

S
>» <u
5 Z

o
!*

>
0)
z

a ” 
<a l

S S 
«• s
S 40

. © Q

-*-» 
*B 4 

, 0?

Mka 40
11

4 S 4> as 
>* — 
a g
5 S

t S

o. a
S-a

OT VC
T3 °

S Ed _g 

40 a 
S >» 
5 a

« T) I « 

Z «>S5

t "O
= H 
.3 a
-4 ^
4 ^
B in 
H O

3 T3
0 ®
x .£
II

3

§ ^ 
>. aa x
d ~
Q, 03
a a
1 -2
° t 

x 8
5 § 

'Si

> 40 43 h L>
v ®
B *G 

.B ftNJ O 
S- ^
&a

& -
a -3
h §
40 S

•3 40

§ ^

B 40 
4 -H>
a. «
E *
0 3
40 rfS
2 **
1 S

a h® 4 
4 ^ 

P3 a 
3

T3 'S 
« & 
4 3 

*3 W

11 

§ a 
O «
k s
bo o
a «

a o
£ a 
o -gg s
<« S 
« 5
X 43
+J -M

v 72

§ ’S 
•E d 
ft *3

OS*Q n H
B 
4

CO ^5 
>» 40
§ SI

E S "

ail

Q ^
T3 U 
4 -M 3

ra •« -S
a l .
a 4 .O .— 4- 

•«T3 O-*Ll •— tfH
4W*7 -o a 
^ 3 B

' ^
§ S 

° ft
B ft ,a <4

E a
O 40

‘■ 2 2
*!■ §

a bo
•c .5
ft 'O

40bo 40 
S 40 •B Jh

-W £V
fi ^ 

' 3 3
0
(0 +N
§ v

1 d

« B5
3 .15
j* ^ 

c
40 4N 
B 2
P/Sbo c

o M 4) 

U T3 '
o §

s +■ *
HN 40 

40

B 
* 
O

s >>
43 r-
a 'q
8 J

& ?

40 3 43

2 *5

2&S

^ E d
^ R _
S O B 
4 «h O

fc
Os
s

£
40

S

«a
x

«

0000-NLI-000018235



A
n

n
u

a
l R

e
p

o
r

t
 

N
a

t
io

n
a

l L
e

a
d

 C
o

m
p

a
n

y

0) a 0) W 0) D 1) 0 II
b£l 0> bc& tcbcbct^ ^ SCcS^cScatf^SJ ^•r* - a c s c gj fi
c3 Sf c3 5 c9 CS
s|s|sss°s

' ,‘f; m
S-J a d 

2?P

« T li T L '• O Qj ~ X —
=-s“2S

ZOZW^|g|o 
* K-^'=5gh2
-9.3^201^

w
a 2

Eh
a
s

of
*■9

8-
CQ

S3
r\ mz

I
63
fafa

< Q Z
g M g 2 
S S3 S

<
u fa

g 63
Esff3g

s
a

+*CQ fa
»-S 0

0 S0> fa
l-H

“S^aasa

pa

. C
a

r
r

o
ll

 
R

o
w

e

M
fa
Pi

G
e

a
t

t
y

0\
B z E 5
fc pi j — s;
2 ? < 0 > 
oPS3~5

fa Png
h <3 L. W

.
L. R
. J.

fa ^Pi d >-5 c4 v-3 W

M

5
B
O

02
W
O
H
O
w
M

S3
EhI—i
Q

Wfa

.fa&.̂ o
s1*
< £0)
s*

63 . 
fa a 
<Ph  
63 v 
P3’=

S3

a
w
«
Od
SM

. O P5 ■ > 
*-s M H £ 
W u ffi V 
£2

'H’-aj
§1

Q
63

fa
► 3
fa
£
fa
§g

« o
.0

Pi-5

63 p
m
Ofa

fao
63
fa
fa

63
fa ai 
<(£ 
63^ 
P3 g

Eh a 
n”a>Hi ’Tj
« «s

Is
63fa

Q .fa fa1-,
fatz; £* §>-■

^■ 5 S-g §23
O § w 8 ~ -gS^io.-
p| «J g'§

olgl^lP3W
«! 63 p
S3 S3 O

fa
63
fa
« . 
gl

>|

Sfa
•"I
HM
J-H

Eh
fa
ofa
Oa

. I—t
M «** o 
m bfi2 c3
◄ .a
h -C
3U

£ £

63
S3
U

fa"?
5?*
O p2

faS

wt
o°
Pm
<3fa
o

«
o
pfa 
fa c 
<30

»!i

«£ P

fa
Eh
Eh . 
<1 fa
oS

*i

w”
faH3
«s
<3ft
w
o

S3 •
M fa 
« • 
<&
*.<£ 

»g 

< <*3*

63
S3

S3fa 
co . 
PilZ

a*
fa£

SjS
tZ*
63
fa

Q 
M
O £ 

63 fa O
£S§ 
§”5

O CO

„ fa fa p

l u h 2<< 
“ U <3 63 p

H

HHH _
g faSM

o 
u

>1 W fa
p S3 S3 O 
fa fao

W § 
>

S3
CO
pj
O
£

££ faH 
PKfa fata
o a fe 5 
s ® § ga 
gfauo° 
W«S!g<3 

pa«g 
Z$ o  p  
p • 5

^cio

03
«
W
o
p

o

w
>KH
Eh
P
O
w
«
H

fafa
fa
£
fa
o
o

o 
S3 
co 
fa

sS

S3 fa- 
fa . 
S3 S3

O

fa
8
>

CO
fa
faen . O 

>>^ «S3Lffl SCO 
gO 1^
Sfa si

wg Pfa 
fa fa 
S3 B

fa
fa
o
Pi 63 
U£ 
fa O 
K Pi
5 o
H fa 
fa O

^ S3

Is
So
£p

u03
fa O Pi
gSH 
-ez 
S1^ a S K 2 
5 C B

§ < d *» ^CQ •
'3 h KQQ

5^ S«
ou S3h S cfa 
«g fa Pi 
eg ■ < 
sp fa

2 r. 65CH
g & .
3 fa Z 
§ Pi «j
g g a
fa w 50 
■ u«K
C <! o
5sSco 5
*3 P fa 
“S3 
< fa fa

S«
z
sicd
Sfa
65
2

P3

0|z;

"g fa "2 
5 co o
M tOfa 
>H Pi >
° fa | 
S mZ 
2 Pi - 
“ Wfa 
m Ww0) Pr —<

H r-f 
QJ «
5 z
o fa 

w
Pi
o
•8
Pi
fa
Q
23
<3
X
63
fa
<3

fa
tZfa

i^'g
<3

^fa|

1 <1 S S3 o
M O

S'S3'
fa

PP

0000-NLI-000018236



TS
V
CQ V
g a
« 3
c CQ

h* — 
c4m ft

M 'ft 
>> c4
a u 

o. £ 
S 5

ft o
-a -e
8 « 
j z*
— ^ 

O
G ^
S 3

£ o

^ .2* 
.a JS-. C/3
^ l

.S £

g JS 
.2 iO 

J3
cS O 
*- *h  
O -C

o
O

a

13
C

O
><

«8

P

fc*
O?
ft-I 33

< %
Ch  1,3
®ll

oil

cp|

Sgf

C~^
W|o
Bj.

< c- O
ok,*
Hfi,3 

<-M "
3 *

<

2

oft
H 
<
S3 
O 
ft 
S3 
O , 
ft ; _
e si
<1$ c
h 2§
JZw
2 < o 
<X „

Sd-2
« 1 
g I 
s

>1
2
ftl

SI
O £_ 
Ofto
. 1 —* u
SffiS
Ok 3

° ,° 
^ jS 
«<2< Q 3
U§1 
S3 ^ 3 
ft S
S3 S
<n

>

Lo
nd

on ^OJ
'a;
bfl
c
<; C

hi
ca

go "0
7i

OJ

<8 c5
P

43V t. 
Lo

ui
s

T
or

on
to

c CO 5 3
ft4 cS

0)
V2

o-t-> 3 O(U P3
CO

4ftl

o
S3

C3
J5
o

>H
2
<1
ft
s
o
<j

2
o
ft-*
E-1 ^ 
ftg 
£33 .
a si
W£o 
S3 i ».CJ 1)

p CO
<!«' g 
ft a.5 
ft£^?“Q
Sz « 

aj 
Q
H*o
2 y 2 
ft^ l"M D

S3 .= 
S S 
O 
to

w
c

2
o

H
«<£ 
S3-S 8 
0«2 
ft Si
S3fe°
o^g
Uzj
ots
gHB
s »i

weir 
2 13
«: 5
>
H

Q
Eh
ft

<!ftft
S3
S3

Eh
<3ft
S3
O o « 
r ujfc 2# 
C^S

;* *§ 

^ MWs ft
Ph 3^ 
SSg 
O^-c

.3 «

&\
a«|

Eh ;
>H s

o
a

*2 z'*
r o ol-H

P u Eh
Z - C 
j-h SJ ® <3

S3a► P‘53 >,
g ft®

w J*

o-s
ft^ 
S31 
OS

«3*i!

a*-1

ftg3

J/}2 * 
l—l S 3
« 5
S3 S
o
S

£*iga«i
a*° pss

* &• 2“ 
ftK 
< ft 
S3 S3

0000-NLI-000018237



N
a

t
io

n
a

l L
e

a
d

 C
o

m
p

a
n

y

>»
p
a
P*
S
o
U
T3
c3
0>
J CQ

p 2
o 0*
*5 ô
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