" PLAINTIFE'S
EXHIBIT

MINUTES
of the
. BOARD OF DIRECTORS MEETING
NATIONAL INSULATION MANUFACTURERS ASSOCIATION
Nasgau, Bahamas October 6, 1966

The meeting was called to order by Chairman J. F. Vyverberg with the
following in attendance:

J. F. Vyverberg, Chairman Owens-Corning Fiberglas Corp.

M. W, Burleson Johns-Manville Sales Corp.

T. S. Clousing Forty-Eight Insulations, Ine.

A. L. Gustin, II - " Gustin-Bacon Mfg. Company

R. W, Henry . The Ruberoid Company

H. O, Mulky (Proxy for P, D, Kaley) Pittsburgh Plate Glass Company

M. M. Vilson ' Baldwin-Ehret-Hill, Inc.

J. M. Barnhart (Prexy for F, A, Nordstrom) F ibreboard Pzaper Products Co.

OTHERS PRESLNT

Ay

G. D, Reyeraft Cadwalader, Wickersham & Tait
R. L. Strickland : Gustin-Baceon Mig. Company

APPROVAL OF MINUTES

A moction was made, scconded and passed

»

That the Minutes of the Beazad of Direcctors
Mecting of April 12, 1966, as bulletined by the
Apsociation, be approved. .

-

oD L S ks i S e e bkl e g

{ BB 0023546 |

A P e vl Nl S Y

4840

THIS DOCUMENT WAS NOT A RECORD OF
PPG INDUSTRIES, INC. DID NOT COME FROM
IT'S FILES AND CANNOT BE AUTHENTICAPED
BY PPG INDUSTRIES, INC. '

- e — et




TREASURER!S REPORT

R, W. Henry outlined the Association's Balance Sheet, Statement of
Income and Expenditures, Comparison of Actual Expeases to Budget and

Duct Systems Program as of August 31, 1966,

It was agreed to transier $20, 000, from the checking account to an
Yinterest bearing account’, :

The Treasurer!s Report is attached hereto and madc part of these

Minutes. S
A motion was ma.dt;, scconded, 2xnd passed to accept the Treasurer!s ; 2
Reporzt. .-
1967 BUDGET o
(..
A motion was made, scconded and passed c
That the Budget for 1967 shall be in the arnount é‘; .

- of $46,930.86. (A copy is attached to these Minutes). P

. {:

The Budger included salariés as follows: L3 o

J. M, Barnhart = $16, 000.00/yz,
H, C. Lynch = $6, 400, 00/y=x.

In order to maintain a balunced Budget, readjustment of the 1967 dues
structure was discussed,

A motion was made, seconded and unanimously passed

That the ducs for each member, beginning
January 1, 1967, be raised 17% over the
present ducs asscssment,

HEALTH & SATETY PROGRAM WITHE IDCNA

The outline of the program was discussed, It was suggested that emphasis
of the presentation should ba on "prevention'.

MEETING DATES & LOCATIONS _

--—“---“d“ B

The following was agreed upop for 1967; .
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Spring Mccting - April 1967 - New York, N. Y,

Annual Meeting -

ADJOURNMENT

October 1967
Scavicw Country Club
Absccon, New Jersey

There being no further business, the meecting was adjourned,
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Respectfully submitted
e
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.de M, Barnhart
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